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Independent Auditor's Report 

To the Members of Athenese Energy Private Limited 

Report on the Audit of the Ind AS Financial Statements 

Opinion 

We have audited the accompanying financial statements of Athenese Energy Private Limited ("the 
Company") which comprise the Balance Sheet as at March 31 , 2022 and the Statement of Profit and 
Loss for the year ended, including the statement of Other Comprehensive Income, the Cash Flow 
Statement and the Statement of Changes in Equity for the year then ended, and notes to the Ind AS 
financial statements, including a summary of significant accounting policies and other explanatory 
information. 

In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid standalone Tnd AS financial statements give the information required by the Companies Act, 
2013 ("the Act") in the manner so required and give a true and fair view in conformity with the 
accounting principles generally accepted in India, of the state of affairs of the Company as at 
March 31 st 2022, its profit including other comprehensive income, its cash flows and the changes in 
equity for the year ended on that date. 

Basis for Opinion 

We conducted our audit of the Ind AS financial statements in accordance with the Standards on Auditing 
(SAs), as specified under section 143(10) of the Act. Our responsibilities under those Standards are 
further described in the 'Auditor's Responsibilities for the Audit of the Ind AS Financial Statements' 
section of our report. We are independent of the Company in accordance with the 'Code of Ethics' issued 
by the Institute of Chartered Accountants of India together with the ethical requirements that are 
relevant to our audit of the financial statements under the provisions of the Act and the Rules thereunder, 
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the 
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to 
provide a basis for our audit opinion on the Ind AS financial statements. 

Key Audit Matters 

Key audit matters are those matters that, in our professional judgment, were of most significance in 
our audit of the standalone financial statements of the current period. These matters were addressed 
in the context of our audit of the standalone financial statements as a whole, and in forming our 
opinion thereon, and we do not provide a separate opinion on these matters. 

Reporting of Key audit matters as per SA 701 is not applicable to the company as it is an unlisted 
company. 
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Information Other than the Financial Statements and Auditor's Report Thereon 

The Company's Board of Directors is responsible for the other information. The other information 
comprises the information included in the Annual report but does not include the Ind AS financial 
statements and our auditor's report thereon. 

Our opinion on the Ind AS financial statements does not cover the other information and we do not 
express any form of assurance conclusion thereon. 

In connection with our audit of the Ind AS financial statements, our responsibility is to read the other 
information and, in doing so, consider whether such other information is materially inconsistent with 
the financial statements, or our knowledge obtained in the audit or otherwise appears to be materially 
misstated. If, based on the work we have performed, we conclude that there is a material misstatement 
of this other information, we are required to report that fact. We have nothing to report in this regard. 

Emphasis of Matter 

We draw attention to Note 26 of the financial statements, which describes the effect of 

(Rs In ' 000s) 

• As per Power Purchase Agreement (PPA) with MES COM, Power Price is agreed at Rs. 8.4/- per 
unit & invoice raised accordingly. MESCOM paid only Rs.4.36/- per unit against Rs.8.40/- per 
unit stating delay in the commissioning of the project by the company. The company has 
appealed to KERC for release of the balance Rs.4.04/- per unit, for which KERC has ruled the 
Appeal in MESCOM's favour. The company has appealed to the Kamataka High Court. As per 
Supreme Court decision, the company has withdrawn the case before High Court of Karnataka 
and has filed the appeal before the APTEL New Delhi against the KERC Order. Hence, until 
and unless a Final Judgement is passed by APTEL New Delhi, the balance portion of Rs. 6,271 
(15 ,52,323 units X 4.04) for the FY 2021-22, Rs.5,999 (14,84,960 units X 4.04) for the FY 
2020-21 , Rs. 6,108 (15,11,293 units X 4.04) for the FY 2019-20, Rs. 6,361 (15,74,734 units X 
4.04) for FY 2018-19 and Rs.5,475 (13 ,55,439 units X 4.04) for FY 2017-18 will not be written 
off or reversed from the Books of Accounts. 

• The amount to be paid (Rs.1.23 per unit) to the Farmer as dividend (as per MOU), have not been 
recognized in the Financial Statements, since the company is not certain of the amount that will 
be realised from MES COM. As per MOU, Farmer share will proportionately reduce if the Power 
price is reduced by MESCOM. From FY 2017-18 to FY 2021-22, no payment is made towards 
farmer since the Farmer Share is not ascertained due to pending legal proceedings 

• The above-mentioned Statements were substantially reiterated by the Management in a written 
representation to us. 

• Our Opinion is not modified in respect of this matter. 

Management's Responsibility for the Ind AS Financial Statements 

The Company' s board of directors is responsible for the matters stated in section 134(5) of the 
Companies Act, 2013 ("the Act") with respect to the preparation of these Ind AS financial statements 
that give a true and fair view of the financial position , financial performance and cash t1ows of the 
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Company in accordance with the accounting principles generally accepted in India, including the 
accounting standards prescribed under Section 133 of the Act read with relevant rules issued 
thereunder. 

This responsibility also includes maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting 
frauds and other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance 
of adequate internal financial controls, that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the financial 
statements that give a true and fair view and are free from material misstatement, whether due to fraud 
or error. 

In preparing the Ind AS financial statements, management is responsible for assessing the Company's 
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and 
using the going concern basis of accounting unless management either intends to liquidate the Company 
or to cease operations, or has no realistic alternative but to do so. 

Those Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibility for the Audit of the Ind AS Financial Statements 

Our objectives are to obtain reasonable assurance about whether the Ind AS financial statements as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report 
that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that 
an audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 
basis of these Ind AS financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Ind AS financial statements, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, 
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery , intentional omissions, 
misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are 
also responsible for expressing our opinion on whether the Company has adequate internal 
financial controls with reference to financial statements in place and the operating effectiveness 
of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by management. 

• Conclude on the appropriateness of management's use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events 



or conditions that may cast significant doubt on the Company's ability to continue as a going 
concern. If we conclude that a material uncertainty exists, we are required to draw attention in 
our auditor's report to the related disclosures in the financial statements or, if such disclosures 
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained 
up to the date of our auditor's report. However, future events or conditions may cause the 
Company to cease to continue as a going concern. 

■ Evaluate the overall presentation, structure and content of the Ind AS financial statements, 
including the disclosures, and whether the Ind AS financial statements represent the underlying 
transactions and events in a manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the financial statements that, individually or in 
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the 
financial statements may be influenced. We consider quantitative materiality and qualitative factors in 
(i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate 
the effect of any identified misstatements in the financial statements. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

Report on other legal and regulatory requirements 

1. As required by the Companies (Auditor's Report) Order, 2020 (' 'the Order"), issued by the Central 
Government of India in terms of sub-section ( 11) of Section 143 of the Companies Act, 2013, we 
enclose in the Annexure - B, a statement on the matters specified in paragraphs 3 and 4 of the said 
Order. 

2. As required by Section 143 (3) of the Act, we report that 

(a) We have sought and obtained all the information and explanations which to the best of our 
knowledge and belief were necessary for the purposes of our audit; 

(b) In our opinion, proper books of account as required by law have been kept by the Company so 
far as appears from our examination of those books; 

(c) The Balance Sheet, the Statement of Profit and Loss including the Statement of Other 
Comprehensive Income, the Cash Flow Statement and Statement of Changes in Equity dealt 
with by this Report are in agreement with lhe books of account; 

(d) In our opinion, the aforesaid Ind AS financial statements comply with the Accounting 
Standards specified under Section 133 of the Act, read with Companies (Indian Accounting 
Standards) Rules, 2015, as amended; 

(e) On the basis of the written representations received from the directors as on March 31 , 2022 
taken on record by the Board of Directors, none of the directors is disqualified as on March 31 , 
2022 from being appointed as a director in terms of Section 164 (2) of the Act; 



(f) With respect to the adequacy of the internal financial controls over financial reporting of the 
Company with reference to these Ind AS financial statements and the operating effectiveness 
of such controls, refer to our separate Report in "Annexure A" to this report; Our report 
expresses an unmodified opinion on the adequacy and operating effectiveness of the 
company ' s internal financial controls over financial reporting. 

(g) The Company being a private limited company, the other matters to be included in the 
Auditor's Report in accordance with the requirements of section 197 (16) of the Act, as 
amended, in respect of whether the remuneration paid by the Company to its directors during 
the year is in accordance with the provisions of section 197 of the Act is not applicable; and 

Q.1) With respect to the other matters to be included in the Auditors ' Report in accordance with 
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of 
our information and according to the explanations given to us: 

1 The Company has disclosed pending litigations and the impact on its financial position -
refer note 26 to the Standalone Financial Statements. 

n. The Company have entered into long-term contract (Power Purchase Agreement for 25 
Years) with MESCOM, Power Price is agreed at Rs.8.4/- per unit & invoice raised 
accordingly. MESCOM paid only Rs.4.36/- per unit. Appeal has been filed before the 
APTEL, New Delhi . If the APTEL order is passed in favour ofMESCOM, then there will 
be losses in revenue for the company in future years as the Power price per unit will be 
reduced from Rs.8.40 to Rs.4.36. 

m. There were no amounts which were required to be transferred to the Investor Education 
and Protection Fund by the Company. 

N. The management has represented that, to the best of its knowledge and belief, other than 
as disclosed in the notes to the accounts, 

1. no funds have been advanced or loaned or invested (either from borrowed funds 
or share premium or any other sources or kind of funds) by the company to or in 
any other person or entity, including foreign entities 'Intermediaries', with the 
understanding, whether recorded in writing or otherwise, that the Intermediary 
shall, whether, directly or indirectly lend or invest in other persons or entities 
identified in any manner whatsoever by or on behalf of the company 'Ultimate 
Beneficiaries' or provide any guarantee, security or the like on behalf of the 
Ultimate Beneficiaries; and 

ii. no funds have been received by the company from any person or entity, including 
foreign entities 'Funding Parties' , with the understanding, whether recorded in 
writing or otherwise, that the company shall, whether, direclly or indirectly, lend 
or invest in other persons or entities identified in any manner whatsoever by or on 
behalf of the Funding Party 'Ultimate Beneficiaries' or provide any guarantee, 
security or the like on behalf of the Ultimate Beneficiaries. 

111. Based on audit procedures carried out by us, that we have considered reasonable 
and appropriate in the circumstances, nothing has come to our notice that has 
caused us believe that the representations under sub-clause (i) and (ii) contain any 
material misstatement. 



v. The Company has not declared or paid any dividends during the year and accordingly 
reporting on the compliance with section 123 of the Companies Act, 2013 is not applicable 
for the year under consideration. 

For ABCD & Co, 
Chartered Accountants 
Firm No: 016415S 
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V may ar Bachhawat - P er 
Membership No: 214520 
Piace: Chennai 
Date: 24th May 2022. 
UDIN: 22214520AMDPWR3914. 



Annexure "A" to the Independent Auditor's Report 
(Referred to in paragraph 2(f) under 'Report on other legal and regulatory requirements ' section of our 
report to the members of Athenese Energy Private Limited of even date) 

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the 
Companies Act, 2013 ("the Act") 

We have audited the internal financial controls over financial reporting of Athenese Energy Private 
Limited ("the Company") as of March 31 , 2022, in conjunction with our audit of the Ind AS financial 
statements of the Company for the year ended on that date. 

Management's Responsibility for Internal Financial Controls 

The Company's Management is responsible for establishing and maintaining internal financial controls 
based on the internal control over financial reporting criteria established by the Company considering the 
essential components of internal control stated in the Guidance Note on Audit of Internal Financial 
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India. These 
responsibilities include the design, implementation and maintenance of adequate internal financial controls 
that were operating effectively for ensuring the orderly and efficient conduct of its business, including 
adherence to the Company's policies, the safeguarding of its assets, the prevention and detection of frauds 
and errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable 
financial information, as required under the Companies Act, 2013. 

Auditor's Responsibility 

Our responsibility is to express an opinion on the Company's internal financial controls over financial 
reporting with reference to these Ind AS financial statements based on our audit. We conducted our audit 
in accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting 
(the "Guidance Note") and the Standards on Auditing as specified under section 143(10) of the Companies 
Act, 2013, to the extent applicable to an audit of internal financial controls and, both issued by the Institute 
of Chartered Accountants of India. Those Standards and the Guidance Note require that we comply with 
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether adequate 
internal financial controls over financial reporting with reference to these Ind AS financial statements was 
established and maintained and if such controls operated effectively in all material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal 
financial controls over financial reporting with reference to these Ind AS financial statements and their 
operating effectiveness. Our audit of internal financial controls over financial reporting included obtaining 
an understanding of internal financial controls over financial reporting with reference to these Ind AS 
financial statements, assessing the risk that a material weakness exists, and testing and evaluating the 
design and operating effectiveness of internal control based on the assessed risk. The procedures selected 
depend on the auditor's judgement, including the assessment of the risks of material misstatement of the 
financial statements, whether due to fraud or error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our audit opinion on the internal financial controls over financial reporting with reference lo these Ind AS 
financial statements. 



Meaning oflntemal Financial Contl'ols Over Financial Reporting with Reference to these Financial 
Statements 

A Company's internal financial control over financial reporting with reference to these Ind AS financial 
statements is a process designed to provide reasonable assurance regarding the reliability of financial 
reporting and the preparation of financial statements for external purposes in accordance with generally 
accepted accounting principles. 

A company's internal financial control over financial reporting with reference to these Ind AS financial 
statements includes those policies and procedures that 

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the 
transactions and dispositions of the assets of the company ; 

(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of 
financial statements in accordance with generally accepted accounting principles, and that receipts and 
expenditures of the company are being made only in accordance v\ith authorizations of management and 
directors of the company; and 

(3) provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, 
use, or disposition of the company's assets that could have a material effect on the financial statements. 

Inherent Limitations of Internal Financial Controls Over Financial Reporting with Reference to 
these Ind AS Financial Statements 

Because of the inherent limitations of internal financial controls over financial reporting with reference to 
these Ind AS financial statements, including the possibility of collusion or improper management override 
of controls, material misstatements due to error or fraud may occur and not be detected. Also, projections 
of any evaluation of the internal financial controls over financial reporting with reference to these Ind AS 
financial statements to future periods are subject to the risk that the internal financial control over financial 
reporting with reference to these Ind AS financial statements may become inadequate because of changes 
in conditions, or that the d~gree of compliance with the policies or procedures may deteriorate. 

Opinion 

In our opinion, the Company has, in all material respects, adequate internal financial controls over financial 
reporting with reference to these Ind AS financial statements and such internal financial controls over 
financial reporting with reference to these Ind AS financial statements were operating effectively as at 
March 31 , 2022, based on the internal control over :financial reporting criteria established by the Company 
considering the essential components of internal control stated in the Guidance Note on Audit of Internal 
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India 

For ABCD & Co, 
Chartered Accountants 
Firm No: 016415S 

Vinay ac awat-Partner 
Members ·p No: 214520 
Place: Chennai, 
Date: 24th May 2022. 
UDIN: 22214520AMDPWR3914 



Annexure "B" to the Independent Auditor's Report 

(Referred to in paragraph 1 under 'Report on other legal and regulatory requirements ' section of our 
report to the members of Athenese Energy Private Limited of even date) 

l. Fixed assets : 

a) (A) In our opinion and according to the information and explanations given to us, the 
Company is maintaining proper records showing full particulars, including quantitative 
details and situation of property, plant and equipment. 

(B) The Company does not have any intangible assets. 

b) The property, plant and equipment of the Company were physically verified by the 
management during the year. According to the information and explanations given to us 
and as examined by us, no material discrepancies were noticed on such verification. 

c) According to the information and explanations given to us and the records examined by 
us, we report that, the Company does not hold any freehold land as at the balance sheet 
date. In respect of immovable properties of land that have been taken on lease, the lease 
agreements as per Power purchase agreement entered with farmer are in the name of the 
Company. 

d) The Company has not revalued its property, plant and equipment during the year. 

e) In our opinion and according to the information and explanations given to us, there are no 
proceedings initiated or are pending against the Company for holding any benarni property 
under the Benami Transactions (Prohibition) Act, 1988 ( 45 of 1988) and rules made 
thereunder. 

2. Inventories: 

a) In our opinion and according to the information and explanations given to us, and on the 
basis of our examination of the books of account, the Company does not have any inventory 
as on 31 st March, 2022. 

b) The Company has not been sanctioned working capital limits in excess of five crore rupees, 
in aggregate, from banks or financial institutions on the basis of security of current assets at 
any point of time during the year. 

3. In our opinion and according to information and explanations given to us and on the basis of our 
examination of the books of account, the Company has not made any investments in/provided any 
guarantee or security/granted any loans, secured or unsecured, to companies, firms, Limited 
Liability Partnerships or other parties listed in the register maintained under Section 189 of the 
Companies Act, 2013. Consequently, the provisions of clauses iii (a) to (g) of the order are not 
applicable to the Company. 

4. In our opinion and according to information and explanation given to us, the company has not 
granted any loans or provided any guarantees or given any security or made any investments during 
the year as specified under section 185 and 186 of the Companies Act, 2013. Accordingly, clause 
(iv) of the order is not applicable. 



5. The Company has not accepted any deposits from the public and hence the directives issued by the 
Reserve Bank oflndia and the provisions of Sections 73 to 76 or any other relevant provisions of the 
Act and the Companies (Acceptance of Deposit) Rules, 2015 regarding to the deposits accepted 
from the public are not applicable. 

G. The maintenance of cost records has been specified by the Central Government under sub - section 
(1) of section 148 of the Act, in respect of the activities carried on by the company. However, the 
overall turnover from all its products and services is less than 35 crores in the preceding financial 
year. Hence, reporting under clause (vi) is not applicable to the company. 

7. In respect of statutory dues : 

• According to information and explanations given to us and on the basis of our examination 
of the books of account, and records, the Company has generally been regular in depositing 
undisputed statutory dues including Income-Tax, Good and Service ta,'\'. (GST), Cess and 
any other statutory dues with the appropriate authorities. 

• There were no undisputed amounts payable in respect of the above as at March 31, 2022 for 
a period of more than six months from the date on when they become payable. 

• According to the information and explanations given to me, there are no dues of income tax, 
sales tax, service tax, Good and Service tax (GST) outstanding on account of any dispute. 

8. In our opinion and according to the information and explanations given to us, there are no 
transactions not recorded in the books of account that have been surrendered or disclosed as income 
during the year in the tax assessments under the Income Tax Act, 1961 (43 of 1961). 

9. 

10. 

a) In our opinion and according to the information and explanations given to us, the Company 
has not defaulted in repayment of loans to banks or in the payment of interest thereon to any 
lender during the year. The Inter Corporate Borrowings are repayable on demand and terms 
and conditions for payment of interest thereon have not been stipulated. According to the 
information and explanations given to us , such loans and interest thereon have not been 
demanded for repayment during the relevant financial year. 

b) In our opinion and according to the information and explanations given to us, the Company 
is not declared as a willful defaulter by any bank or financial institution or other lender. 

c) In our opinion and according to the information and explanations given to us, the Company 
has not obtained any new term loans during the year. 

d) In our opinion and according to the information and explanations given to us, funds raised on 
short term basis have not been utilized for long term purposes. 

e) The Company does not have any subsidiaries / associates / joint-ventures and accordingly, 
paragraphs 3 (ix) (e) and 3 (ix) (f) of the Order are not applicable. 

a) In our opinion and according to the information and explanations given to us, the Company 
has not raised any money by way of initial public offer or further public offer (including debt 
instruments) during the year. Accordingly, clause(x)(a) of the Order is not applicable. 

b) In our opinion and according to the information and explanations given to us, the company 
has not made any preferential allotment or private placement during the year. Accordingly, 
paragraph 3 (x) (b) of the Order is not applicable. 



11. 

a) To the best of our knowledge and according to the information and explanations given to us, 
no fraud by the Company or no material fraud on the Company by any person has been 
noticed or reported during the year. Accordingly, clause(xi)(a) of the Order is not applicable. 

b) No report under subsection (12) of section 143 of the Companies Act has been tiled in form 
ADT-4 as prescribed under the rule 13 of the Companies (Audit and Auditors) Rules,2014 
with the central government, during the and up to the date of this report. 

12. The Company is not a Nidhi Company. Therefore, the provisions of clause (xii) of the Order are not 
· applicable to the Company. 

13 In our opinion and according to the information and explanations given to me, all transactions with 
the related parties are in compliance with section 177 and 188 of Companies Act, 2013 and the 
details have been disclosed in the standalone Ind AS Financial Statements as required by the 
applicable accounting standards. 

14. 

a) ln our opinion and according to the information and explanations given to us, the Company 
does not have an internal audit system and is not required to have an internal audit system as 
per provisions of the Companies Act 2013. 

b) The company did not have an internal audit system for the period under audit. 

15. Based upon the audit procedures performed and the information and explanations given by the 
management, the company has not entered any non-cash transactions with directors or persons 
connected with him. Accordingly, the provisions of section 192 and clause(xv) of the Order are not 
applicable to the Company. 

16. 

a) In our opinion, the company is not required to be registered under section 45 IA of the 
Reserve Bank oflndia Act, 1934 and accordingly, the provisions of clause (xvi)(a) and (b) 
of the Order are not applicable. 

b) In our opinion and according to the information and explanations given to us, the Company 
is not a Core Investment Company (CIC) and it does not have any other companies in the 
Group as a Cl C. Accordingly, paragraph 3 (xvi)(c) and (d) of the Order are not applicable. 

17. The Company has not incurred cash losses in the financial year and in the immediately preceding 
financial year. 

18. There has been no resignation of the statutory auditors during the year. Accordingly, clause(xvi ii) of 
the Order is not applicable. 

19. In our opinion and according to the information and explanations given to us and on the basis of the 
financial ratios, ageing and expected dales of realisation of financial assets and payment of financial 
liabilities, other information accompanying the financial statements, our knowledge of the board of 
directors and management plans, there are no material uncertainty exists as on the date of the audit 
report that Company is capable of meeting its liabilities existing at the date of balance sheet as and 
when they fall due within a period of one year from the balance sheet date. We, however, state that 
this is not an assurance as to the future viability of the company. We further state that our reporting 
is based on facts up to the date of audit report and we neither give any guarantee nor any assurance 
that all liabilities falling due within a period of one year from the balance sheet date, will get 
discharged by the company as and when they fall due. 



20. In our opinion and according to the information and explanations given to us, section 135 of 
Companies act is not applicable to the company. Accordingly, reporting under clause3(xx)(a) and (b) 
of the order is not applicable for the year. 

21. The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of Standalone 
Financial Statements. Accordingly, no comment in respect of the said clause has been included in this 
report. 

For ABCD & Co, 
Chartered Accountants 
Firm No: 016415S 

I 

Vinay K achhawat - Partner _;/ 
Membership No: 214520 
Place: Chennai 
Date: 24th May 2022. 
UDIN: 22214520AMDPWR3914. 



ATHENESE ENERGY PRIVATE LIMITED 
CIN: U40109KA2015PTC08 I 245 
Balance Sheet as at 31st March 2022 

ASSETS 
NON-CURRENT ASSETS 
Property, Plant and Equipment 

D eferre d Tax J\ssc~ (Net) 

Totill Non-Curre 11I As:,,els 

CURRENT ASSETS 
F inancial Assets 

Trade Receivables 

C ash and C ash E quivalents 

O ther C urrent Assets 

Totlll Curre 11t ll.-..-.ets 
Toti1l Assets 

EQUITY AND LlABTLlTlES 
EQUITY 
Equity Share Capita l 

Other Equity 
Total Equity 

LlAlllLITI£S 
Non-C urrent Liabilities 

F inancial Liabilities 

Borrowings 
Tolill No11-C11rre11I Liabilities 

Current Liabilities 
Financial r .iabilities 

Trade Payables Due to 

Mero and Small Ente rprises 

O ther than Micro and Small Ente rprises 

Other Financial Liabilities 

Other Current Liabilities 

Tolill C urre 11t Li11bililies 

Totlll Liabilities 
Total Equity and Liabilities 

Notes 

4 
20 

5 
6 
7 

8 
9 

10 

II 

12 

13 

As at 
3 1-M:u--22 

46,395 

3,335 

49, 730 

30,930 
90 

39 
3 1,059 
80,789 

100 

(11 .966) 

(11 ,866) 

83,939 
83,939 

104 
129 

8,479 
4 

8, 716 
92,655 
80,789 

(Rs. Jn '000) 
As :1t 

3 1-Mar-2I 

49,248 
2, 198 

51,446 

24,837 

1, 155 

39 
26,03 I 
77,477 

100 

(1 2.868) 
(12,768) 

86,756 
86,756 

70 

224 

2,900 
296 

3,490 
90,245 
77,477 

See accompanying notes to the Financial Statements : 1-30 
As per our repo1t of even date 

For ABCD & Co. ;---..... for Athcncse Energy Pvt Ltd 
Chartered Accountants 

Fim1 N~: Ol6415S (~ 

~~ 
Vinay Kumar Bachhawat - Partne r 
Membership No: 214520 
Place: Chennai, 
Date: 24 .05 .2022 

Aiun Kumar Francis 
Dirc.ctor 
DlN: 071 62895 

Prabhakar Chcluvaraju 
Director 
DIN: 07 162893 



ATHENESE ENERGY PRIVATE LIMITED 
CIN: U40109KA2015PTC081245 
Statement of Profit and Loss for the year ended 31 March 2022 

INCOME 

Revenue From Operations 
Other Income 
Total Income 

EXPENSES 
Employee Benefit Expenses 
finance Costs 

Depreciation I Amortisation Expenses 
Other Expenses 
Total expenses 

Profit/ (Loss) Before tax 
Less: Tax Expenses 

Current Tax 
LJeferrcd Tax 

Profit for the Year 
Other Comp1·e he ns ive Income 

Items that will not be reclassified to Profit or Loss 
Remeasurements of defined benefit obligntions, net 
Total Comprehens ive Income for the year 

14 
15 

16 

17 
18 
19 

20 

For the Year ended 

31-Mar-22 

13,040 
46 

13,086 

5,591 

5,850 

1,879 
13,320 

(234) 

( 1,137) 

903 

903 

(Rs. In '000) 

For the Year ended 

31 -.MJtr -21 

12,474 

38 
12,512 

132 

8,075 

6,271 
2,08 1 

16,558 

(4,046) 

(12,088) 
8,042 

8,042 

Earnings per equity share ( of face va Jue of Rs. I 0 each) 21 
Basic & Diluted (In Rs.) 

Sec accompanying notes to the Financial Statements: 1-30 
As per our report of even date 

For ABCD & Co, 
Chartered Accountants 

0 
FinnNo:016415S / ;- ~-

/ ,..,, '1-' \-. J.~ . ' r: 
~c~~ -

Vinay Kumar Bachhawat - Paitner 
Membership No: 214520 
Place: Chennai, 
Date : 24.05.2022 

90 

For Athcncse Energy P\.1 Ltd 

Anm Kumar Francis 
Director 
DIN: 07162895 

Prabhakar Chcluvaraju 
Director 
DIN: 07162893 
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ATHENESE ENERGY PRIVATE LIMITED 
CIN: U40109KA2015PTC081245 
Cash Flow Statement for the year ended March 31, 2022 

Particulars 

A. Cash flow from operating activities 
Net Profit/ (Loss) before tax 
Adjustments/or: 
Depreciation 
Interest income 
Interest expense 
Operating loss before working ca1>ital changes 
Adjustments for (increase) / decrease in operating assets : 
Adjustments for increase / (decrease) in operating li:ibilities : 
Inventories 
Trade Receivables 
Other Current Assets 
Trade Payables 
Other Financial Liabilities 
Other Current Liabilities 
Cash used in operations 

8 . Ca.~h now from in\'csting acth•ities 
Purchase of Fixed Assets 
Interest Received 
Net cash now from/ (used) investing acli\' itics 

C. Cash now from financing !tctivitics 
Proceeds from / (Repayment of) Non Current Borrowings 
Interest Paid 
Net c:1sh flow from / (used) in financing activities 

Net increase/ (decrease) in cash and cash equivalents ( A+B+C) 
Cash and cash equiv:tlents :tt the beginning of the year 

Cash and cash equivalents at the end of the period 
Cash and cash equivalents us 1>er cash flow statement 

Cash on hand 
Balance with banks in current account 

Cash and cash equivalents as per Balance sheet 
Notes 

For the yeur ended 
31 March 2022 

(234) 

5.850 
(46) 

5,5~7 
11,157 

(6.093) 
0 

(6 1) 
(8) 

(292) 
4,703 

4,703 

(2,996) 
46 

(2,950) 

(2,R 17) 

(2,81 7) 

(1,065) 
1,155 

90 
90 

90 

90 

(Rs. Jn ·OOO) 
For the year ended 

31 March 2021 

(4,046) 

6.271 

7,950 

10,175 

(6.073) 
(9) 

126 
(3, 184) 

( I 07) 

928 

928 

6, 75R 

(8.339) 
(1,581) 

(653) 
1,808 

1,155 
1,155 

1.155 

1,155 

l. The cash flow statement is prepared under Indirect Method as set out in Ind AS 7. Statement of Cash Flows notified 
under section 133 of the Companies Act, 20 13. 

2. Reconciliation of cash and cash equivalents with the Balance Sheet. 
See accompanying notes to the Financial Statements : 1-30 

As per our report of even date 

For ABCD & Co, 
Chartered Accountants 

For Athenese Energy Pvt Ltd 

~~~·~,- ~ \ 
Finn No: 016415S ) /\- _ ,..,Y 
Vinay Kumar Bachhawat - Partner '/ · ~run Kumar Francis 
Membership No: 214520 7 Director 
Place: Chcnnai. DIN: 07162895 
Date: 24.05.2022 

»~ 
Prabhakar Cheluvaraju 
Director 
DIN: 07162893 



ATHENESE ENERGY PRJVATELIMITED 
CIN: U40109KA20ISPTC081245 
Statement of Changes in Equity for the year ended 31 March 2022 
(Rs. Jn thousands. except for shares and per share data) 

A. EQmty s hare C . ap1tal 
Particulars No ofShares Amount in Rs 
Equity shares JNR 10 each issued, subscribed 
and fully paid 
As at 31st March 2021 10,000 1,00,000 
Issue of equity shares - -
As at 3 1s t March 2022 10,000 1,00,000 

B. OTHER EQUITY 

Retained Security Items ofOthe r Total e quity 
Particulars 

Earnings Premium Comprehensive attributable to 
Rese rve income e quitv holders 

As at 31 March 2021 (12,868) - - (1.2,868) 
Add: Profit/(Loss) for the year 902 - 902 
As at 31 March 2022 (11,966) - - (11 ,966) 

See accompanying notes to the Financial Statements : 1-30 

As per our report of even date 

For ABCD & Co, 
Chartered Accountants 
Firm No: 0 16415S 

For Athcnese Energy Pvt Ltd 

Vinay Kumar Bachhawat - Partner 
Membership No: 214520 
Place: Chennai, 
Date: 24.05.2022 

Arun Kumar Francis 
Director 
DfN: 07162895 

Prabhakar Cheluvaraju 
Director 
DfN: 07162893 



, - ATHENESE ENERGY PRJVATE LIMITED 
CIN: U40109KA2015PTC081245 
Notes to Standalone Financial Statements for the year ended 31 March 2022 

l. Corporate Information 
Athencse Energy Private Limited is incorporated in June 2015 having its registered office in Kamataka, registered 
under the Companies Act 2013. It is fonned to act as a Special Purpose Vehicle (SPY) for the limited purpose to 
develop, execute, manage and run solar power generation prqjcct. 

2. Basis of Preparation 
a. Statement of compliance 
1bese financial statements are prepared in accordance with lndian Accounting Standards (Ind AS) under the historical 
cost convention on the accmal basis except for certain financial instruments which are measured at fair values, at the 
end of each reporting period as explained in the accounting policies below, the provisions of the Companies Act, 20 13 
( ' the Act') (to the extent notified). 171c company's financial statements for the period ended March 3 1, 2022 arc 
prepared in accordance with Companies (Indian Accounting Standard) Rules, 2015 and Companies (Indian 
Accounting Standards) Amendment Rules, 20 I 6 as prescribed under Sec 133 of the Act and the company adopted all 
the Ind AS. 

Accounting policies have been consistently applied except where a newly-issued accounting standard is initially 
adopted or a revision to an existing accounting standard requires a change in the accounting policy hitherto in use. 
Details oflhe Company's s ignificant accounting policies are included in Nole 3. 

b. Functional and presentation currency 
l11e functional currency of the Company is the Indian mpcc. All the financial iufonnation have been presented in 
Indian Rupees (Rs.) except for share data or as stated otherwise. 

c. Basis of measurement 
l11ese financial statements have been prepared on t11c historical cost basis except for the fo llowing items: 
a) Net defined benefit liability - Present value of defined benefit obligations 
b) Certain financial assets and financial liabililies - Fair value 

d. Use of estimates 
In preparing these financial statements, Management has made judgments, estimates and assumptions tl1at affect the 
application of accounting policies and the reported amounts of assets, liabilities, income and expenses. Actual results 
could differ from those estimates. 
Estimates and underlying assumptions arc reviewed on an on-going basis. Revisions to accounting estimates arc 
recognized prospectively. 

Judgements arc made in applying accounting policies that have the most significant effects on the amounts recognized 
in the financial stalements and lhe same is disclosed in the relevant notes Lo lhe financial statements . 
Assumptions and estimation uncertainties that have a significant risk of resulting in a material adjustment are reviewed 
on an on-going basis and the same is disclosed in the n.:lcvanl notes Lo the financial slalemenls. 

e. Measurement of fair values 
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction 
between market participants at the measurement date. regardless of whether that price is directly observable or 
estimated using another valuation technique. In estimating the fair value ofan asset or a liability , tl1e Company takes 
into account the characteristics of the asset or liability if market participants would take those characteristics into 
account when pricing the asset or liability at the measurement date. Fair value for measurement and /or disclosure 
purposes in these financial statements is detennined on such a basis and measurements that have some similarities to 
fair value but are not fair value, such as net realisable value in Ind AS 2 or value in use in Ind AS 36. 

[n addition, for financial reporting purposes, fair value measurements are categorised into Level 1, 2 or 3 based on 
the degree to which the inputs to the fair value measurements are observable and the significance of the inputs to the 
fair value measurement in its entirety, which arc described as follows: 
- Level l inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that the entity can 
access at the measurement date; 
- Level 2 inputs are inputs, other t11an quoted prices included within Level 1, that are observable for tl1e asset or 
liability, either directly (i.e.as prices) or indirectly (i.e. derived from prices); 

1.....-::::=~vel 3 inputs are unobservabk inputs for lhe asset or liability. 
~NES.$' . 
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3. Significant Accounting Policies 

a. Foreign Currency Transactions 
l11e functional currency of the Company is the Lndian rupee. The financial statements are presented in Indian rupee. 
Foreign-currency-denominated monetary assets and liabilities arc translated into the relevant functional currency 
at exchange rate in effect at the Balance Sheet date . The gains or losses resulting from such translations are included 
in net profit in the Statement of Profit and Loss. 

Transaction gains or losses realized upon settlement of foreign currency transactions are included in determining net 
profit for the period in which the transaction is settled. Revenue, expense and cash-flow items denominated in fort:ign 
currencies arc translated into tJte relevant functional currencies using the exchange rate in effect on the date of the 
transaction. 

All foreign exchange gains and losses arc presented in the statement of profit and loss on a net basis wiiliin other 
gains/(losses). 

b. Revenue Recognition 
Revenue is measured at the fair value of ilic consideration received or receivable for goods supplied and services 
rendered, net ofrerums and discounts to customers. Revenue from services is recognised in the periods in which the 
services arc rendered and tJ1c Perfom1ancc Obligations are discharged. However, where the ultimate collection of 
revenue lacks reasonable certainty, revenue recognition is postponed. Interest income is recognized on effective 
interest rate taking into account the amount outstanding and the applicable interest rate. 

c. Cash and Cash Equivalents 
For the purpose of presentation in ilie statement of cash flows, cash and cash equivalents includes cash on 
hand, deposits held at call with financial institutions, other short-tem1, highly liquid investments wiili original 
maturities of three months or less that arc readily convertible to known amounts of cash and which are subject to an 
insignificant risk of changes in value, and bank overdrafts. 

d. Inventories 
[nvcntorics are valued at the lower of cost and net realizable value. Cost of inventories comprises all cost of purchase, 
cost of conversion and other costs incurred in bringing the inventories to their present location and condition. Cost 
includes all taxes and duties, but excludes duties and ta-.:es that are subsequently recoverable from tax authorities. 

11 1e met 1 so I od fd etennmmg cost o f vanous categones o mvcntones arc as o ows: f' u II 
Description Methods of determining cost 

Raw Materials First-In-First-Out (FIFO) 

Net realisable value 1s the estunatcd sell mg price less est11nated costs for complct1on and sale. Obsolete, slow moving 
and defective inventories are identified from time to time and, where necessary, a provision is made for such 
inventories. 

e. Property, plant and equipment 

i. Tangible 
Tangible property, plant and equipment (PPE) acquired by tJte Company are reported at acquisition cost less 
accumulated depreciation and accumulated impainnent losses, if any. The acquisition cost includes any cost 
attributable for bringing an asset to its working condition net of tax/duty credits availed, which comprises of purchase 
consideration and other directly attributable costs of bringing ilie assets to ilieir working condition for their intended 
use. PPE is recognised when it is probable that future economic benefits associated witJ1 tJ1e item will flow to the 
Company and the cost of the item can be measured reliably. 

ii. Capital work-in-progress 
PPE not ready for the intended use on the date of the Balance Sheet are disclosed as "capital work-in-progress" and 

·~d at cost, comprising direct cost, related incidental expenses and anributable interest. 



I• 

iii. Intangible 
Intangible assets are recognised when it is probable that the future economic benefits that arc attributable to the asset 
will flow to the enterprise and the cost of tl1e asset can be measured reliably. Intangible assets arc stated at original 
cost net of tax/duty credits availed, if any, less accumulated amortisation and cumulative impaim1cnt. Administrative 
and other general overhead expenses that arc specifically attributable to the acquisition of intangible assets arc 
allocated and capitalised as a part of the cost of the intangible assets. Expenses on software support and maintenance 
arc charged to the Statement of Profit and Loss during the year in which such costs arc incurred. 

iv. Intangible assets under development 
lntangiblc assets not ready for the intended use on the date of Balance Sheet are disclost:d as "Intangible assets under 
development". 

v. Depreciation and Amortisation 
Depreciable amount for tangible property. plant and equipment is the cost of an asset, or other amount substituted for 
cost, less its estimated residual value. Depreciation on tangible property, plant and equipment has been provided on 
the written down method as per the useful life prescribed in Schedule ll to the Companies Act, 20 13. Depreciation 
method is reviewed at each financial year end to reflect expected pattern of consumption of the future economic 
benefits embodied in the asset. 
The estimated useful life and residual values are also reviewed at each financial year end with the effect ofany change 
in the estimates of useful lifo/residual value is accounted on prospective basis. Depreciation for additions 
to/deductions on owned assets is calculated pro rata to the remaining period of use. Depreciation charge for impaired 
assets is adjusted in future periods in such a manner that the revised carrying amount of the asset is allocated over its 
remaining useful life. All capital assets with individual value less than Rs. 5,000 arc depreciated fully in tl1e year in 
which they arc purchased. 

Estimated useful life considered bv the Company arc: 

Asset Estimated Useful Life 

Computer Eouioment 3 vears 
Furniture Fittings JO Years 
Plant and Machineries 25 years 

vi. Impairment of assets 
Upon an observed trigger or at the end of each accounting year, the Company reviews the carrying amounts of its 
PPE, investment property and intangible asset to determine whether there is any indication that the asset have suffered 
an impairment loss. 1f such indication exists, the PPE, investment property and intangible assets are tested for 
impainncnt so as to dctcnninc the impainnent loss, if any. 

lmpainnent loss is recognised when the carrying an10unt of an asset exceeds its recoverable amount. Recoverable 
amount is the higher of fai r value less cost of disposal and value in use. 

vii. De-recognition of property, phmt and equipment and intangible asset 
An item of PPE and intangible assets is de recognised upon disposal or when no future economic benefits are expected 
to arise from the continued use of the asset. Any gain or loss arising on the disposal or retirement of an item of PPE 
is determined as the dit1erencc between the sales proceeds and the carrying amount of the asset and is recognised in 
the Statement of Profit and Loss. 

f. Income Taxes 
Income tax expense comprise current tax (i.e. amount of tax for the period determined in accordance with the income­
tax law) and deferred tax charge or credit (reflecting that ta.x effects of timing differences between accounting income 
and taxable income for the period). TI1e deferred tax charge or credit and the corresponding deferred tax liabilities or 
assets are recognized using the tax rates and tax laws that have been enacted or substantively enacted by the balance 
sheet date. Deferred tax assets are recognized only to the extent there is a reasonable certainty that the assets can be 
realized in future; however, where there is unabsorbed depreciation or carried forward loss under taxation laws, 
deferred tax assets are recognized only if there is a virtual certainty of realization of such assets. Deferred tax assets 
are reviewed as at the balance sheet date and written dO\,vn or written up to reflect the amount that is 
reasonably/virtually certain (as the case may be) to be realized. Current tax and deferred tax assets and liabilities arc 
offset to the extent to which the Company has a legally enforceable right to,{e"t, off-and they relate to taxes on income 

N~ by the same governing taxation laws. ~'<~ J 
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Minimum Alternate Tax ("'MAT') paid in accordance with tax laws, which gives rise to future economic benefits in 
the form of adj ustment o f future income tax liability, is considered as an asset if there is convincing evidence that the 
company would pay nonnal income tax afte r tax holiday period and accordingly, MAT is recognized as an asset in 
the balance sheet when it is probable that the future economic benefit associated with it will flow to the company and 
the asset can be measured reliably. MAT credit entitlement is reviewed at each balance sheet date and written down 
to the extent there is no convincing evidence to the effect that the Company will pay normal income tax during the 
specified period. 

Current and deferred tax for the year 
Current and deferred tax are recognized in profit or loss, except when they relate to items that are recognized in other 
comprehensive income or directly in equity, in which case, the current and deferred tax arc also n:cognizcd in other 
comprehensive income or directly in equity respectively . 

g. Provisions, contingent liabilities and contingent assets 
The Company creates a provision when there is present obligation as a result of past event that probably requires an 
outflow of resources and a reliable estimate can be made of the an10unt of the obligation . A disclosure for a contingent 
liability is made when there is a possible obligation or a present obligation that may, but probably will not, require an 
outflow of resources. Where there is a possible obligation or a present obligation in respect of which the likelihood of 
outflow of resources is remote, no provision or disclosure is made. Contingent assets are neither recognized nor 
disclosed in the financial statements. 

Provision for onerous conlraels i.e. contacts where the expected unavoidable costs of meeting the obligations under 
the contract exceed the economic benefits expected to be received under it, arc recognized when it is probable that an 
outflow of resources embodying economic benefits will be required to settle a present obligation as a result of an 
obligating event, based on reliable estimate of such obligation. 

h. Earnings Per Share 
Basic earnings per equity share is computed by dividing the net profit for tl1e year attributable to the Equity 
Shareholders by tl1e weigl:ited average number of equity shares outstanding during tl1e year. Diluted earnings per share 
is computed by dividing tl1e net profit for the year, adjusted for the effects of dilutive potential equity shares, 
atuibutablc to the Equity Shareholders by the weighted avcragc number of th(.; equity shares and dilutive potcntial 
equity shares outstanding during the year except where the results arc anti-dilutive. 

1. Cash Flow Statements 
Cash flo·ws are reported using the indirect metl1od, whereby profit for the period is adjusted for the effects of 
transactions of a non-cash nature, any deferrals or accruals of past or future operating cash receipts or payments and 
item of income or expenses associated with investing or financing cash flows. ll1c cash flows from operating, 
investing and financing activities of the Company are segregated . 

j. Financial Instruments: 

Initial Recognition 
The Company recognizes financial assets and financial liabilities when it becomes a party to the contractual provisions 
of the instrument. All financial assets and liabilities arc recognized at fair value on initial recognition, except for trade 
receivables which are initially measured at transaction price. Transaction costs that arc directly attributable to the 
acquisition or issue of financial assets and financial liabilities, which arc not at fair value through profit or loss, are 
added to the fair value on initial recognition. Regular way purchase and sale of financial assets are accounted for at 
trade date. 

Subsequent Measurement 

i) Financial Assets carried at Amortized Cost 
A financial asset is subsequently measured at amortized cost if it is held witl1in a business model whose objective is 
to hold the asset in order to collect contractual cash flows and the contractual tcnns of the financial asset gi,•e rise on 
specified dates to cash flows tl1at are solely payments of principal and interest on the principal amount outstanding. 

ii) Financial Assets at Fair Value through Other Comprehensive Income 
A financial asset is subsequently measured at fair value through other comprehensive income if it is held within a 
business model whose objective is a_chieved b~ botl_1 collecting_contractu~ c@tj1m,vs and ~elling financial assets and 

t:. contractual terms of the financial asset give nsc on specified dates to-cash flo~s\ that arc solely payments of 
!l,n : ._al and interest on the principal a.mount outstanding. The Company has m~de an\ irrevocable election for its 
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investments which are classified as equity instruments to present the subsequent changes in fair value in other 
comprehensive income based on its bus iness model. 

iii) Financial Assets at Fair Value through Profit or Loss 
A financial asset, which is not classified in any of the above categories, is subsequently fair valued through profit or 
loss. 

iv) Impairment of Financial Assets 
l11e Company recognizes loss aJlowru1ces using the expected credit loss (ECL) model for the fi nru1cial assets 
which arc not fair valued through profit or loss. Loss allowance for trade receivables with no significant financing 
component is measured at an amount equal to lifetime ECL. For all other financial assets, ECLs are measured a t an 
an10unt equal to the 12-month ECL, unless there has been a significruit increase in credit risk from initial recognition 
in which case those are measured at lifetime ECL, as applicable, as the case may be. ll1e amount of ECLs (or 
reversals, if any) that is required to adjust the loss allowance at the reporting date to the rui1ount that is required to be 
recognized is recognized as an impaim1ent gain or loss in the profit or loss. 

v) Financial Liabilities 
Financial liabilities arc subsequently carried at ru11ortized cost using the effective interest method, except for 
contingent consideration recognized in a business combination, which is subsequently measured at fair value through 
profit or loss. For trade and other payables maturing within one year from the Balance Sheet date, the carrying amounts 
approximate fu.ir value due to the short maturity of these instnnnents. 

Derecognition of Financial Instruments 
l11c company dcrecognizes a financial asset when the contractual rights to the cash flows from the financ ial asset 
expire or it transfers the finru1cial asset ru1d the transfer qualifies for derccognition under Ind AS I 09. A fi nrutcial 
liability (or a part of a financial liability) is derecognjzcd from the Company's Balance Sheet when the obligation 
specified in the contract is discharged or cru1cclled or expires . 

k. Operating Cycle 
Based on the nature of activities of the company and the normal time between rendering of services and their 
realisation in cash or cash equivalents, thi.; Company has detcm1ined its operating cycle as 12 months fo r the 
purpose of classification of its assets and liabilities as current and non-current. 

I. Leases 
ll1e company assesses whether a contract contains a lease at the inception of the contract. A contract is. or contains. 
a lease if the contract conveys the right to control the use of an identified asset for a period of time in exchange for 
consideration. To assess whether a contract conveys the right to control the use of an identified asset, the company 
assesses whether (i) the contract involves the use of an identified asset (ii) the company has substantially all of the 
economic benefits from the use of the asset through the period of the lease and (iii) d1e company has the right to direct 
the use of the asset. ll1e company has applii.;d the exemption ofnot to recognize Right to Use assets and liabilities for 
leases with less than 12 months of lease term on the date of initial application as a practical expediency. For these 
short term and low value leases, the Company recognises the lease payments as an operating expense on a straight 
line basis over the term of the lease. 

----- Space is left intentionally blank-------
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-t. Pro11erty, Plant and Equip ment 
Tangible Assets 

Description 

G ross Block 

Balance as at 31st March 2021 
Additions 
Balance as at 31st March 2022 

Accumulated De1>reciation 

Balance as at 31st March 2021 
Charge for the year 
Balance as at 31st M:irch 2022 

Net Block 

Balance ns nt 31st March 2022 

Balance as at 31st March 2021 

5. Trade Receivables 
(Unsecured) 

Trade Receivables 
Total 

Agcini: of Trade Rccci\•ablcs: 

Plant & 
Machincrv 

78,812 
2,996 

81,809 

29,569 
5,848 

35,417 

46,392 
49,244 

Furniture 

26 

26 

21 

I 

23 

3 
5 

As at 
31-Mar-22 

30,930 

30,930 

(Rs. In '000) 

Total 

78,838 
2,996 

81,835 

29,590 

5,850 
35,440 

46,395 

49,248 

As at 
31-Mar-21 

24,837 
24,837 

Outstanding for following periods from due date of payment 
Particulars 

As at 31st March 2022 
(i) Undisputed T radc receivables - considered good 
(ii) Disputed Trade Receivables - considered good 
Tot.tl 

As at 31st March 2021 
(i) Undisputed T radc receivables - considered good 
(ii) Disputed Trade Receivables - considered good 
Total 

(Refer Note: 24 & 26) 

6. Cash and Cash Equivalent 

Cash on hand 
Balance with Banks 

In Current Accounts 

In Fixed D eposits 

1A'SS than 6 
Months 

715 
3,242 
3,958 

672 
3,101 
3,773 

Cash and Cash Equivalents as per Balance Sheet 
Statements 

6 Months -1 
Year 

3,029 
3,029 

2,898 
2,898 

1-2 years 2-3 years 
3 years and 

Total 
a bO\'C 

715 
5,999 6,106 11,838 30,2 14 
5,999 6,106 11,838 30,930 

672 
6,106 6,362 5,698 24,165 
6,106 6,362 5,698 24,837 

90 1,155 

90 1,155 

90 1,155 



7. Other Current Assets 
(Unsecured, Considered Good) 

Ralance with Govt Authorities 
Others 

Total 

8. Share Capital 

(Rs. Jn 'UUU) 
As at 

31 -Mar-22 

1 

38 
39 

As at 
31-Mar-21 

(Rs. Jn thousands, except.for shares and per share data) 

Authorised 
I 0000 Equity Shares of~ I 0 each 

Issued, Subscribed and Paid up 
10000 Equity Shares of~ 10 each 

a.Reconciliation of //,e sl,ares outstanding 
at tl,e begilming and at the end oftl,e 

Equity Sl,ares 
At the commencement of the year 
Shares issued during the year 
At the end of the yeas· 

As at As at 
31 March 202231 March 2021 

1,00,000 1,00,000 

1,00,000 1,00,000 

1,00,000 1,00,000 
1.00.000 1,00,000 

31 March 2022 31 March 2021 
Number Amount Number Amount 

10,000 1,00,000 10,000 1,00,000 

10,000 1,00,000 10,000 1,00,000 

b. Rigl,ts, p references a,ul restrictions (l/lacl,ed lo equity sl,ares 

The company has a s ingle c lass of equity shares. Accordingly, all equity shares rank cqualJy with regard 
to dividends and share in the 1,;ompany's rnsidual ass1,;ts. The equity shares are entilled to re1,;eive 

dividend as declared from time to time after su~jeet to dividend to preference shareholders. The voting 
rights of an equity shareholder on a poll (not show of hands) are in proportion to its share of the paid-up 
equity ea pita! of the company. 

On winding up of the company, the holder or equity shares will be entitled to receive the residual assets 
of the company, remaining after dis tribution of a ll preferential amounts in proportion to the number of 
couitv shares held. 

c. Particulars ofsltareJiolders l,o/dillg 31 March 2022 31 March 2021 

more tl,an 5% s ltares of a class ofsltares Number (% oftotal Number (% oftotal 
shares) shares) 

Equity shares of~ 10 each fully paid held by 
Refex Green Power Private Limited 7.400 74% 7.400 74% 
Cheluvaraju 2,600 26% 2,600 26% 

10,000 100% 10,000 100% 
31 March 2022 31 March 2021 

39 
39 

d. Particulars of share/10/ding of Number (% of (% of change in Number (% of (% of change in 
Promoters total shares during total shares during 

shares) the year) shares) the year) 
Equity shares of~ I O each fully paid held by 

Refex Green Power Private Limited 7,400 74% 0% 7,400 74% 
Chcluv~ju 2,600 26% 0% 2,600 26% 

10,000 100% 0% 10,000 100% 



~ 

(Rs. In '000) 

9. Other Equity 
As at As at 

31-Mar-22 31-Mar-21 
Retained Earnings (I 1,966) (12,868) 

Total (11,966) (12,868) 

RETAINED EARNINGS 
Opening Balance ( 12.868) (20.910) 
Add : Surplus/Loss during the year 903 8.042 
C losing Uahmcc (11,966) (12,868) 

Total (11.966) (12,868) 

10. Borrowings- Long Term 

UNSECURED 
Inter Corporate Deposits from Related Parties 83,939 86,756 

Total 83,939 86,756 

Loans are taken for working capital requirements. The loan carries an interest rate of 6. 5% per annum on the 
outstanding amount. (Refer note 22) 

ll. Trade Payable Due to 

Micro and Small Enterprise 104 70 

Other than Micro and Small Entcrprisc 129 224 

Total 233 294 

Ai:eine ofTmdc Pavables: 
Outstanding for following periods from due date of pa~·ment 

Particulars Lcssthnn 
1-2 )'cars 2-3 years 

3 years and 
Total 

one ~'c:tr abo,•c 
A~ at 31st Man:h 2022 
(i)MSME 10-l l0-t 
(ii) OUters 7 122 129 

Total 111 - - 122 233 
As at 31st March 2021 
(i) MSME 70 - 70 

(ii) Others 102 122 224 
Total 172 - 122 - 294 

(Refer Note 23) 

12. Other Financial Liabilities - Current 

I ntcrest accrued due but not paid 8,374 2,786 

Other Payables 106 114 

Total 8,479 2,900 

13. Other Current Liabilities 
Statutory Dues (GST, TDS, etc.,) ,.,,~:~ 4 2% 

Total /v/ 4 296 

~\'\ts~-- (" / C\-1 ... \z) :CA\~ ~>1 
,.. 

~~~-. ' ,_. 
I -. 

I ~um:, '-.__/ I *· ;o ,, 
~ ~ C) 

').1./\d"t-
-



14. Revenue from Operations 

Sale of Pow er 
TotaJ 

15. Other Income 
Interest .Income 
TotaJ 

16. Employee Benefit Expenses 
Salaries and wages 
TotaJ 

L 7. Finance Cost 
[nterest cos t 

Interest on In ter Corporate Deposits 

Commitment Interest - Term Loan 

Interest on Term Loan 

Loan Processing Charges-Amortised 

O the r Borrowing Cost 
Total 

18. Depreciation & Amortisation 
D epreciation 

19. Other Expenses 
Rates a nd Taxes 

P rofessional Fees 

Payment to Auditors 

Travelling Expens es 

Opera tions and Maintenance 
R ebate 

Insurance Expenses 
Miscellaneous Expenses 
Total 

Payment to Auditors 
Statutory Audit 

Certifica tion & Other Charges 

20. Tax Expenses 

Current Tax 

Deferred Tax 

Tax reported in Profit & Loss 

For the Ycur ended 

31-Mar-22 

13,040 

.13,040 

46 

46 

5,587 
5,587 

4 

5,591 

5,850 

5,850 

5 
69 

257 

29 
868 

299 
137 

2 16 

1,879 

195 
62 

257 

(Rs. In '000) 

For the Ycur ended 

31-M1r-2J 

12,474 

12,474 

38 

38 

132 

132 

7,950 
5,303 

53 

2, 155 

././0 

125 

8 ,075 

6,271 

6,271 

0 

209 
174 

1,243 

239 

15 1 

63 
2,081 

135 

39 
174 

For the ycur ended 

31 st Mlrch 2022 

For the yeur ended 

31 st M lrch 2021 

( I, 137) (12,088) 
(1,137) (12,088) 



A Deferred Tax Liabilties (Net) 
Deferred Tax Liabilities 

fixed assets: Impact of difference between tax depreciation 
and depreciation/amortisation for financial reporting 
Gross Deferred Ta.x Liability 
Deferred Tax Assets 
Financial assets at amortized cost 
Carried Forward Unabsorbed Dcpn Losses 
Gross Defen·ed Tax Assets 

Net Deferred Tax Liabilil)' /(Asset) 

B Reconciliation ofDeferred Tax liability 
Opening Defe1Ted Tax Laibility 
Deferred Credjt recorded in Statement of Profit & Loss 
Deferred Tax change recorded in OCl 
Closing Deferred Tax Liability/(Asset)(Net) 

21. Earnings Per Shnre (EPS) 
(Rs. In thousands, except for shares and per share data) 

As nt 31 Mnrch 
2022 

9,999 
9,999 

13,334 
13,334 

(3,335) 

(2,198) 

(I, 137) 

(3,335) 

(Rs. Jn 'OUU) 

As nt 31 Mnrch 
2021 

10,145 
10,145 

12,343 
12,343 

(2,198) 

9,890 

(12,088) 

(2,J 98) 

Basic earnings per equity share is computed by dividing the net profit attributable to the equity holders of the Company 
by the weighted average number of equity shares outstanding during the period. Diluted earnings per equity share is 
computed by dividing the net profit attributable to the equity holders of the Company by the weighted average number 
of equity shares considered fo r deriving basic earnings per equity share and also the weighted average number of 
equity shares that could have been issued upon conversion of all dilutive potential equity shares. 
llte dilutive potential equity shares arc adjusted for the proceeds receivable had the equity shares been actually issued 
at fair value (i.e. the average market value of the outstanding equity shares). Dilutive potential equity shares arc 
deemed converted as of the beginning of the period, unless issued at a later date. Dilutive pott:ntial equity shares are 
detern1ined independently for each period presented. 

31-Mar-22 31-Mar-21 
a. Net profit after Tax/(loss) a ttributabk: to equity 
shareholders for calculation of CPS 
b. Weighted average number of equity shares 
outstanding during the period 
c. Rasic/Oilutive earnings per share (Jn Rs.) 

22. Related Party Transactions 

A. List of Related Parties* 
Name of the related party and nature of relationship 

903 

10,000 

90.26 

Nature of Relationship Name of the Rei atcd Party 

Ultimate Holding Corr~imy Suncdison l.nfraslruclure Limited (From 3-Jan-2020) 

Holding Corrpany Rcfcx G-ccn Power Piiv ale Limited (Fonrerly ki10\\1t as SIL 
Roollop Solar Power Private Linlited) (From 1st Cxt 2020) 

Sherisha Solar LLP* * (Till 1st Cxtober 2020) 

Entities in which share holders/ directors Sherisha Technolgics Pvt Ud 
e:-£rt significant inOucnce Mc1rnmic Electronics 
Directors Honnasandrn Prabhakar 01cluvaraju 

Patrik Yiiav Kum1r Francis Arnn Kumar 
* as identified by the managerrent and relied upon by the auditors 

· -·- herislrn Solar LLP was converted from Shcrisha Solar Private Limited on Cxlober 28, 2020. 

8,042 

10,000 
804.21 



B. Transactions with Related Parties 
(Rs. Jn 'UUU) 

t ·or the year _For the year 
Nature ofthe Tnmsaction Name ofRelated Pa,1y e nded March e nded March 

31. 2022 31. 2021 
Transfer of Equity Shares (Face She risha Solar LLP to Refex Green 

74 Value) Power Private Limited -
Interest Expense Refrx Green Power Private Limitt:d 5,587 3,012 
Interest Expense Sherisha Technolgjes Pvt Ltd - 854 
Interest bq)ensc Sherisha Solar LLP - 1,437 
Operation & Maintenance CharC?,es Suncdison Infrastructure Limited 658 699 
Capital Work-in-progress Sunedison Infrastructure I ,imited 167 -
Repairs & Maintenance Megamic Electronics 44 61 
Loan Repaid Sherisha Solar LLP - l,12,451 
Loan Borrowed She risha Solar LLI-' - 58,704 
Loan Repaid Sherisha Technolgies Pvt Ltd - 19,43 1 
Loan Borrowed Sherisha Tcchnolgies Pvt Ltd - 19,431 
Loan Borrowed Refex Green Power Private Limited 3,853 86.756 
Loan Repaid Refex Green Power Private Limited 6,670 -

C. Balance a<; at year end 

For the year For the year 
Nature ofthe Transaction Name o f Related Party ended March ended March 

31, 2022 31,2021 
Creditors Sunedison infras tructure Limited 6 102 
Creditors Me.gamic Electronics 10 7 
Loan Payable Rcfcx Green Power Private Limited 83,939 86,756 
r nterest Payable Relcx Green Power Private J .imited R,374 2,786 

23. Disclosures required under Section 22 of the Micro, Small and Medium Enterprises Development Act, 2006 
TI1c management has identified certain enterprises which have provided goods and services to the Company and which 
qualify under the definition of 'Micro and SmaJI Enterprises' as defined under Micro, SmaJI and Medium Enterprises 
Development Act, 2006 ("tl1e Act"). Accordingly, the disclosure in respect of the amounts payable to such enterprises 
as at 3 lst March 2022 and 31st March 202 1 have been made in the financial statements based on infomrntion available 
with the Company and relied upon by the auditors. 

Pru1iculars 

(i) Principal amOLmt remaining llllpaid to any supplier 
as at the end of the accotmring year 
(ii) Interest due thereon remaining unpaid to any 
supplier as at the end of the accounting year 
(iii) The amount of interest paid along with the 
amounts of the payment made to the supplier beyond 
the appointed day 

(iv) The amount of interest due and payable for the 
year 

(v) The amount of interest accrued and remaining 
unpaid at the end of the accounting year 
(vi) The amount of further interest due and payable 
even in the succeeding year, until such date when the 
interest dues as above are actually paid 

As at 

3 1 M at'Ch 2022 

104 

f.1c,,c ':~ ·) W(~ .. ,· )j ... 

As at 

31 March 202l 

70 



24. Fair Value Measurements 
(Rs. Jn '()()0) 

A. Financial Instrument by Category 

Particulars As at 3 1 March 2022 Fair value hierarchy 
FVPL FVOCI Amortised cost Leve l I Level Il Level ID 

Financial Assets 

Trade Receivables 

Cash and cash equivalents 

TOT AL ASSETS 

Financial Liabilities 
Borrowings 
Trade Payable 

Other f inancial Liabilities 

TOTAL LIABILITillS 

Particulaa-s 

-
-
-

-
-
. 
. 

- 30,930 - - -
- 90 . . . 
- 3 1,020 . . -

- 83,939 . - . 
- 233 . . -
. 8,479 - - -
- 92,651 . . -

As at 31 March 2021 Fai1· value hie rarchy 
FVPL FVOCI Amortised cost Level I Level JI Level III 

Financial Assets 

Trade Receivables 

Cash and cash equivalents 
TOT AL ASSETS 

Financial L iabilities 
Borrowings 

Trade Payable 

Other Financ~1l Lobilities 

TOT AL LIABILITIES 

Fair value hierarchy 

-
-
-

. 

. 

-
. 

- 24,837 
- 1,155 
- 25,992 

. 86,756 

. 294 

. 2,900 
. 89,950 

Level I • Quoted prices (unadjusted) in active markets for identical assets or liabilities. 

. . 
- -
- -

- -
- -
. . 

- -

Level 2 - Inputs other than quoted prices included within Level 1 that are observable for the asset or liability, either 
directly (i .e., as prices) or indirectly (i .e., Derived from prices). 
Level 3 - Inputs for the assets or liabilities that are not ba<;ed on observable market data (unobservablt: inputs). 
Accordingly, these are classified as level 3 of fair value hierarchy. 

B. Financial risk management 

. 

-
-

. 

. 

-
-

1l1e Company business activities are exposed to a variety of financial risks, namely liquidity risk, foreign currency risks 
and credit risk. The Company's management has the overall responsibi lity for establishing and governing the Company 
risk management framework. 1l1e management is responsible for developing and monitoring the Company risk 
management policies. ll1e Company risk management policies are established to identify and analyse the risks faced by 
the Company, to set and monitor appropriate risk limits and controls, periodically review the changes in market 
conditions and reflect the changes in the policy accordingly. l11e key risks and mitigating actions are also placed before 
Lhe Board of directors of the Company. 

i. Credit risk 

Credit risk is the risk of financial loss to the company if a customer or counterparty to a financial instrument fails to 
meet its contractual obligations and arises principally from Company's trade receivables and otl1er financial assets. 



The carrying amount of financial assets represents the maximum credit exposure which is as fol lows: 

Trade receivables 

Cash and cash equivalents 

T rade receivables 

(Rs. In '000) 
Canj'ing amount 

As at As at 
31 March 2022 31 M arch 2021 

30,930 
90 

31,020 

24,837 
1,155 

25,992 

Trade receivables are ty pically unsecured and arc derived from revenue earned from customers. The company have an 
outstanding trade receivable amounting lo Rs. 30,930 as at 3 1 st March 2022. As per Power Purchase Agreement (PPA) 
w ith MESCOM, Power Price is agreed at Rs.8.4/- per unit & invoice raised accordingly. MESCOM paid only Rs.4.36/­
per unit against Rs.8.40/- per unit stating delay in the commissioning of the project by the company. The company has 
appealed to KERC for release of the balance Rs.4.04/- per unit, for which KERC has m lcd the Appeal in MESCOM's 
favour. The company has appealed to the Kam ataka High Court. As per Supreme Court decision, the company has 
w ithdrawn the case before High Court of Kamataka and has filed the appeal before the APTEL New DcU1i against the 
KERC Order. So we haven 't provided any provision for doubtful debts till the final order from APTEL. The total amount 
held by MESCOM is Rs.30,2 14, will be released only after final order from APTEL. 

Cash nnd cash equ ivalen ts 

T he Company held cash and cash equivalents with credit worthy banks as at the reporting dates which has been measured 
on the 12-month expected loss basis. The credit worthiness of such banks and financial institutions arc evaluated by the 
management on an ongoing basis and is considered to be good with low credit risk. 

ii. Liquidit)' Risk 

Liquidity risk is the risk that the company ,,ill encounter difficulty in meeting obligation, associated with financial 
liabilities that are se1tlcd by delivering cash or another financial asset. The Company manages liquidity risk by 
maintaining adequate reserves, banking facilities and reserve borrowing facilities, by continuously monitoring forecast 
and actual cash ilows and matching the maturity profiles of financial assets and liabilities. Tl1e Company has access to 
a sufficient variety of sources of funding. Having regards to the nature of the business wherein the 
Company is able to generate fixed cash nows over a period of time and to optimize the cost of funding, the Company, 
from time to time, funds its long -tcm1 investment from short-tenn sources. The shorl-tcnu borrowings can be roll 
forward or. if required, can be refinanced from long tenn borrowings. In addition, processes and policies related to such 
risks are overseen by senior management. 

The table below provides details regarding the contractual maturities of significant fimu1cial liabilities as al 3 1 March 
2022 and 3 1 March 2021. 

Particulars 

Borrowings - Long term 
Trade Payables 

Other Financial Liabilities 
Total 

Particulars 

Less than 
one year 

I JI 
8.479 
8,590 

Less thun 
one year 

As at 31 March 2022 

1-2 years 2 years and above Total 

83,939 83,939 
122 233 

8,479 
84,060 92,651 

As at 31 Mardi 2021 

1-2 years 2 years and abo, 'e Total 

Borrowings 86,756 86,756 
Trade Payables 172 122 294 
Other Financial Liabilities 2.900 2,900 

Total 3,072 - 86,878- 89,95.0 
~D ~c"-

iii. Foreign Currency Risk (..z;. .~ , 
The Cm 1 ,.s operations are largely within India and hence the exposure 10 foreign currency risk is ve~ l,!;\l}D')lah\-14 \ ~ 

~NEs \i FRN016415o/~ 
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25. Financial Ratios 

The Ratios for the years ended March 31,2022 and March 31,202 1 are as follows: 

Particulars Numerator Denominator 

a) Current ratio' Current Asset Current Liabi lity 
b) Debt-Equity ratio Total Liabilities (Debt) Shareholders Equity 
c) Debt service coverage ratio EBITDA Principal + interest 
d) Return on equity ratio2 Net Profit Shareholders Equity 
e) Inventory turnover ratio Net Sales Average Inventory 
f) Trade receivables turnover ratio Net Credit Sales Average Trade Receivables 
g) Trade payables turnover ratio Net Credit Purchase Average Trade Payables 
h) Net capital turnover ratio Turnover Working Capital 
i) Net profit ratio3 

Net Profit Turnover 
j) Return on capital employect4 EBIT Capital Employed 

k) Return on investment Income generated from Time Weighted Average 
Investment Investment 

Note:-

EBITDA - Earnings before Interest, Taxes, Depreciaton and Amortization 
EBIT - Earnings before Interest and Taxes 
Working Capital - Current Assets less Current Liabili ties 
Capital Employed - Total Assets less Current Liabilities 
Shareholders Equity - Share capital plus Other Equity 

Explanation 
I .The adverse impact in Current ratio is due to increase in interest payable during the year. 

(Rs. Jn '000) 

As at March 31 , Variance 
2022 2021 (in%) 

3.56 7.46 (52.23) 
-7.07 -6.79 4.11 
NA NA NA 

-7.61% -62.99% (87.92) 
NA NA NA 
0.47 0.57 ( I 8.27) 
NA NA NA 
0.58 0.55 5.47 

6.92% 64.47% (89.26) 

7.43% 5.28% 40.76 

NA NA NA 

2.The positive impact in Return on equity is due to recognition of deferred tax on unused tax losses in previous year. 
3.The adverse impact in Net Profit ratio is due to recognition of deferred tax on unused tax losses in previous year. 
4.The positive impact in return on capital employed is due to increase in earnings before interest and tax during the year. 

26. Contingent Liabilities & Commitments 

a. As per Power Purchase Agreement (PPA) with MESCOM, Power Price is agreed at Rs.8.4/- per unit & invoice 
raised accordingly. MESCOM paid only Rs.4.36/- per unit against Rs.8.40/- per unit stating delay in the 
commissioning of the project by the company. 1l1e company has appealed to KERC for release of the balance 
Rs.4.04/- per unit, for which KERC has ruled the Appeal in MESCOM's favour. TI1e company has appealed to the 
Kamataka High Court. As per Supreme Court decision, the company has withdrawn the case before High Court of 
Kamataka and has filed the appeal before the APTEL New Delhi against the KERC Order. Hence, until and unless a 
Final Judgement is pac;sed by APTEL New Delhi, the balance portion of Rs. 6,271 (Rs.4.04 X 15,52,323 units) for 
the FY 2021-22, Rs.5,999 (Rs.4.04 X 14,84,960 units) for the FY 2020-2 1, Rs. 6, 108 (Rs.4.04 X 15,11,293 units) for 
FY 20 19-20, Rs. 6,361 (Rs.4.04 X 15, 74,734 units) for FY 2018-19 and Rs.5,475 (Rs.4.04 X 13,55,439 units) for FY 
2017- l 8 will not be written off or reversed from the Books of Accounts. 

b. The amount to be paid (Rs.1.23 per unit) to the Farrner as dividend (as per MOU), have not been recognized in 
the Financial Statements. since the company is not certain of the amount that will be realised from BESCOM. As per 
MOU, Farmer share will proportionately reduce if the Power price is reduced by BESCOM. From FY 20 17- 18 to FY 
2021-22, no payment is made towards farmer, since the Farrner Share is not ascertained due to pending legal 
proceedings. 

27. Segment Reporting 
The Company is mainly engaged in the business of generation and selling of power in lndia. Based on the information 
reported for the purpose of resource allocation and assessment of perfonna.nce, there are no reportable segments in 
accordance with the requirements of Indian Accounting Standard 108-'Operating Segments', notified ~ dcr the 
Companies (Indian Accounting Standards) Rules, 20 l5. 't:.S£ . ... _ 
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28. On March 24, 2021, the Ministry of Corporate Affairs (MCA) through a notification, amended Schedule III of the 
Companies Act, 20 13 and the amendments arc applicable fo r financial periods commencing from April I, 202 1. The 
Company has evaluated the effect of the amendments on its financial statements and complied with the same. 

29. Tue outbreak of Coronavims (COVID -19) pandemic globally and in IJ1dia is causing significant disturbance and 
s lowdown of economic activity. The Company has evaluated impact of this pandemic on its business operations, 
assessed the Company's liquidity position for the nc:-.'t one year and evaluated the recoverabili ty and carrying value 
of its assets as of March 31, 2022. Based on its review, consideration of internal and external information up to rhe 
date of approval of these financial statements and current indicators of future economic conditions relevant to the 
Company's operations, management has concluded that there are no adjustments required to the Company' s financial 
statements. However, the estimated impact of COVID 19 might vary from the date of approval of these financial 
statements and the Company will continue to monito r any material changes to future economic conditions. 

30. Previous year's figures are regrouped/ rearranged. where necessary. to confim1 to the current year's presentation. 

See accompanying notes to the Financial Statements 

Vinay Kumar Bachhawat - Partner 
Membership No : 214520 
Place: Chennai, 
Date : 24.05 .2022 
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For Athcncsc Energy Pvt Ltd 

Arun Kumar Francis 
Director 
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Prabhakar Cheluvaraju 
Director 
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