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Independent Auditor's Report 

To the Members of Athenese Energy Private Limited 

Report on the Audit of the Ind AS Financial Statements 

Opinion 

We have audited the accompanying financial statements of Athenese Energy Private Limited ("the 
Company") which comprise the Balance Sheet as at March 31, 2024 and the Statement of Profit and 
Loss for the year ended, including the statement of Other Comprehensive Income, the Cash Flow 
Statement and the Statement of Changes in Equity for the year then ended, and notes to the Ind AS 
financial statements, including a summary of material accounting policies and other explanatory 
information. 

In our opinion and to the best of our info1mation and according to the explanations given to us, the 
aforesaid standalone Ind AS financial statements give the information required by the Companies Act, 
20 13 ("the Act") in the manner so required and give a true and fair view in conformity with the 
accounting principles generally accepted in India, of the state of affairs of the Company as at 
March 31st 2024, its Profit including other comprehensive income, its cash flows and the changes in 
equity for the year ended on that date. 

Basis for Opinion 

We conducted our audit of the Ind AS financial statements in accordance with the Standards on Auditing 
(SAs), as specified under section 143(10) of the Act. Our responsibilities under those Standards are 
further described in the 'Auditor's Responsibilities for the Audit of the Ind AS Financial Statements' 
section of our report. We are independent of the Company in accordance with the 'Code of Ethics' issued 
by the Institute of Chartered Accountants of India together with the ethical requirements that are 
relevant to our audit of the financial statements under the provisions of the Act and the Rules thereunder, 
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the 
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to 
provide a basis for our audit opinion on the Ind AS financial statements. 

Key Audit Matters 

Key audit matters are those matters that, in our professional judgment, were of most significance in 
our audit of the standalone financial statements of the current period. These matters were addressed 
in the context of our audit of the standalone financial statements as a whole, and in forming our 
opinion thereon, and we do not provide a separate opinion on these matters. 

Reporting of Key audit matters as per SA 701 is not applicable to the company as it is an unlisted 
company. 
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Information Other than the Financial Statements and Auditor's Report Thereon 

The Company's Board of Directors is responsible for the other information. The other information 
comprises the information included in the Annual report but does not include the Ind AS financial 
statements and our auditor's report thereon. 

Our opinion on the Ind AS financial statements does not cover the other information and we do not 
express any form of assurance conclusion thereon. 

Tn connection with our audit of the Ind AS financial statements, our responsibility is to read the other 
infonnation and, in doing so, consider whether such other information is materially inconsistent with 
the financial statements, or our knowledge obtained in the audit or otherwise appears to be materially 
misstated. If, based on the work we have performed, we conclude that there is a material misstatement 
of this other information, we are required to report that fact. We have nothing to report in this regard. 

Management's Responsibility for the Ind AS Financial Statements 

The Company's board of directors is responsible for the matters stated in section 134(5) of the 
Companies Act, 2013 ("the Act") with respect to the preparation of these Ind AS financial statements 
that give a true and fair view of the financial position, financial performance and cash flows of the 
Company in accordance with the accounting principles generally accepted in India, including the 
accounting standards prescribed under Section 133 of the Act read with relevant rules issued 
thereunder. 

This responsibility also includes maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting 
frauds and other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance 
of adequate internal financial controls, that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the financial 
statements that give a true and fair view and are free from material misstatement, whether due to fraud 
or error. 

In preparing the Ind AS financial statements, management is responsible for assessing the Company's 
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and 
using the going concern basis of accounting unless management either intends to liquidate the Company 
or to cease operations, or has no realistic alternative but to do so. 

Those Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibility for the Audit of the Ind AS Financial Statements 

Our objectives are to obtain reasonable assurance about whether the Ind AS financial statements as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report 
that includes om opinion. Reasonable assurance is a high level of assurance but is not a guarantee that 
an audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in aggregate, 
they could reasonably be expected to influence the economic decisions of users taken on the basis of 
these Ind AS financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 
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• Identify and assess the risks of material misstatement of the Ind AS financial statements, 
whether due to fraud or error, design and perform audit procedures responsive to those risks. 
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audi t 
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act. we are 
also responsible for expressing our opinion on whether the Company has adequate internal 
financial controls with reference to financial statements in place and the operating effecti veness 
of such controls. 

• 

• 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by management. 

Conclude on the appropriateness of management's use of the going concern basis of accounting 
and, based on the audit evidence obtained. whether a material uncertainty exists related to events 
or conditions that may cast significant doubt on the Company's ability to continue as a go ing 
concern. If we conclude that a material uncertainty exists, we are required to draw attention in 
our auditor's report to the related disclosures in the financial statements or, if such di sclosures 
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained 
up to the date of our auditor's report. However, future events or conditions may cause the 
Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Ind AS financial statements. 
including the disclosures, and whether the Ind AS financial statements represent the underlying 
transactions and events in a manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the financial statements that, individually or in 
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the 
financial statements may be influenced. We consider quantitative materiality and qualitative factors in 
(i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate 
the effect of any identified misstatements in the financial statements. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

Report on other legal and regulatory requirements 

1. As required by the Companies (Auditor's Report) Order, 2020 ("the Order"), issued by the Central 
Government oflndia in terms of sub-section (11) of Section 143 of the Companies Act, 2013, we 
enclose in the Annexure - B. a statement on the matters specified in paragraphs 3 and 4 of the said 
Order. 



2. As required by Section 143 (3) of the Act, we report that: 

(a) We have sought and obtained all the information and explanations which to the best of our 
knowledge and belief were necessary for the purposes of our audit; 

(b) In our opinion, proper books of account as required by law have been kept by the Company so 
far as appears from our examination of those books; 

(c) The Balance Sheet, the Statement of Profit and Loss including the Statement of Other 
Comprehensive Income, the Cash Flow Statement and Statement of Changes in Equity dealt 
with by this Report are in agreement with the books of account; 

(d) In our opinion, the aforesaid Ind AS financial statements comply with the Accounting 
Standards specified under Section 133 of the Act, read with Companies (Indian Accounting 
Standards) Rules, 201 5, as amended; 

(e) On the basis of the written representations received from the directors as on March 31, 2024 
taken on record by the Board of Directors, none of the directors is disqualified as on March 31, 
2024 from being appointed as a director in terms of Section 164 (2) of the Act; 

(t) With respect to the adequacy of the internal financial controls over financial reporting of the 
Company with reference to these Ind AS financial statements and the operating effectiveness 
of such controls, refer to our separate Report in "Annexure A" to this report; Our report 
expresses an unmodified opinion on the adequacy and operating effectiveness of the 
company' s internal financial controls over financial reporting. 

(g) According to the infonnation and explanations given to us and on the basis of our examination 
of the records of the Company, managerial remuneration has not been paid / provided. 
Accordingly, reporting under section 197(16) of the Act is not applicable; and 

(h) With respect to the other matters to be included in the Auditors ' Rep01i in accordance with 
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of 
our information and according to the explanations given to us: 

L The Company does not have any pending litigations which could impact its financial 
position. 

n. The Company did not have any long-term contracts including derivative contracts for which 
there were any material foreseeable losses. 

DL There were no amounts which were required to be transferred to the Investor Education and 
Protection Fund by the Company. 

N. The management has represented that, to the best of its knowledge and belief, other than as 
disclosed in the notes to the accounts, 

1. No funds have been advanced or loaned or invested (either from borrowed funds or 
share premium or any other sources or kind of funds) by the company to or in any 
other person or entity, including foreign entities 'Intermediaries' , with the 
understanding, whether recorded in writing or otherwise, that the Intermediary shall, 
whether, directly or indirectly lend or invest in other persons or entities identified in 
any manner whatsoever by or on behalf of the company 'Ultimate Beneficiaries' or 
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries; 
and 



11 . No funds have been received by the company from any person or entity, including 
foreign entities 'Funding Parties' , with the understanding, whether recorded in writing 
or otherwise, that the company shall, whether, directly or indirectly, lend or invest in 
other persons or entities identified in any manner whatsoever by or on behalf of the 
Funding Party 'Ultimate Beneficiaries' or provide any guarantee, security or the like 
on behalf of the Ultimate Beneficiaries. 

111. Based on audit procedures carried out by us, that we have considered reasonable and 
appropriate in the circumstances, nothing has come to our notice that has caused us 
to believe that the representations under sub-clause (i) and (ii) contain any matenal 
misstatement. 

v. The Company has not declared or paid any dividends during the year and accordingly 
reporting on the compliance with section 123 of the Companies Act, 2013 is not applicable 
for the year under consideration. 

VI. Based on our examination which included test checks, the company has used an accounting 
software for maintaining its books of account which has a feature of recording audit trail 
(edit log) facility and the same has operated from 26th April 2023 , for all relevant 
transactions recorded in the respective software. Further, during the course of our audit we 
did not come across any instance of audit trail feature being tampered with. 

For AB CD & Co, 
Chartered Accountants 
Firm No: 016415S 

Vinay Kumar Bachhawat - Partner 
Membership No: 214520 
Place: Chennai 
Date: 20th May 2024. 
UDIN: 24214520BKCWTS1 664 



Annexure "A'' to the Independent Auditor's Report 
(Referred to in paragraph 2(f) under 'Report on other legal and regulatory requirements ' section of our 
report to the members of Athenese Energy Private Limited of even date) 

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the 
Companies Act, 2013 ("the Act") 

We have audited the internal financial controls over financial reporting of Athenese Energy Private 
Limited ("the Company") as of March 31, 2024, in conjunction with our audit of the Ind AS financial 
statements of the Company for the year ended on that date. 

Management's Responsibility for Internal Financial Controls 

The Company's Management is responsible for establishing and maintaining internal financial controls 
based on the internal control over financial reporting criteria established by the Company considering the 
essential components of internal control stated in the Guidance Note on Audit of Internal Financial 
Controls Over Financial Rep01ting issued by the Institute of Chartered Accountants of India. These 
responsibilities include the design, implementation and maintenance of adequate internal financial controls 
that were operating effectively for ensuring the orderly and efficient conduct of its business, including 
adherence to the Company's policies. the safeguarding of its assets, the prevention and detection of frauds 
and errors. the accuracy and completeness of the accounting records, and the timely preparation ofreliable 
financial information, as required under the Companies Act, 2013 . 

Auditor's Responsibility 

Our responsibility is to express an opinion on the Company's internal financial controls over financial 
repo1ting with reference to these Ind AS financial statements based on our audit. We conducted our audit 
in accordance with the Guidance Note on Audit oflnternal Financial Controls Over Financial Reporting 
(the "Guidance Note") and the Standards on Auditing as specified under section 143(10) of the Companies 
Act, 20 13, to the extent applicable to an audit of internal financial controls and, both issued by the Institute 
of Chartered Accountants of India. Those Standards and the Guidance Note require that we comply with 
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether adequate 
internal financial controls over financial reporting with reference to these Ind AS financial statements was 
established and maintained and if such controls operated effectively in all material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal 
financial controls over financial rep01ting with reference to these Ind AS financial statements and their 
operating effectiveness. Our audit of internal financial controls over financial reporting included obtaining 
an understanding of internal financial controls over financial reporting with reference to these Ind AS 
financial statements, assessing the risk that a material weakness exists, and testing and evaluating the 
design and operating effectiveness of internal control based on the assessed risk. The procedures selected 
depend on the auditor's judgement, including the assessment of the risks of material misstatement of the 
financial statements, whether due to fraud or error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our audit opinion on the internal financial controls over financial rep01ting with reference to these Ind AS 
financial statements. 



Meaning oflnternal Financial Controls Over Financial Reporting with Reference to these Financial 
Statements 

A Company's internal financial control over financial reporting with reference to these Ind AS financial 
statements is a process designed to provide reasonable assurance regarding the reliability of financial 
reporting and the preparation of financial statements for external purposes in accordance with generally 
accepted accounting principles. 

A company's internal financial control over financial reporting with reference to these Ind AS financial 
statements includes those policies and procedures that 

( 1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the 
transactions and dispositions of the assets of the company, 

(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of 
financial statements in accordance with generally accepted accounting principles, and that receipts and 
expenditures of the company are being made only in accordance with authorizations of management and 
directors of the company; and 

(3) provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, 
use, or disposition of the company's assets that could have a material effect on the financial statements. 

Inherent Limitations of Internal Financial Controls Over Financial Reporting with Reference to 
these Ind AS Financial Statements 

Because of the inherent limitations of internal financial controls over financial reporting with reference to 
these Ind AS financial statements, including the possibility of collusion or improper management override 
of controls, material misstatements due to enor or fraud may occur and not be detected. Also, projections 
of any evaluation of the internal financial controls over financial reporting with reference to these Ind AS 
financial statements to future periods are subject to the risk that the internal financial control over financial 
reporting with reference to these Ind AS financial statements may become inadequate because of changes 
in conditions, or that the degree of compliance with the policies or procedures may deteriorate. 

Opinion 

In our opinion, the Company has, in all material respects, adequate internal financial controls over financial 
reporting with reference to these Ind AS financial statements and such internal financial controls over 
financial reporting with reference to these Ind AS financial statements were operating effectively as at 
March 31 , 2024, based on the internal control over financial reporting criteria established by the Company 
considering the essential components of internal control stated in the Guidance Note on Audit oflntemal 
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India 

For A B C D & Co, 
Chartered Accountants o/ ... ? , 
Firm No: 016415S , 1.14 
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Vinay ~~hhawat-Part er ___f!j1 
Membership No: 214520 
Place: Chennai, 
Date: 20th May 2024. 
UDIN: 24214520BKCWTS1664 



Annexure "B" to the Independent Auditor's Report 

(Referred to in paragraph 1 under 'Report on other legal and regulatory requirements ' section of our 
report to the members of Athenese Energy Private Limited of even date) 

1. Fixed assets: 

a) (A) In ow- opinion and according to the information and explanations given to us. the 

Company is maintaining proper records showing full particulars, including quantitative 
details and situation of property. plant and equipment. 

(B) The Company does not have any intangible assets. 

b) The property, plant and equipment of the Company were physically verified by the 
management during the year. According to the information and explanations given to us 
and as examined by us. no material discrepancies were noticed on such verification. 

c) According to the information and explanations given to us and the records examined by 
us, we rep01t that, the Company does not hold any freehold land as at the balance sheet 
date. In respect of immovable properties of land that have been taken on lease, the lease 
agreements as per Power purchase agreement entered with farmer are in the name of the 
Company. 

d) The Company has not revalued its prope1ty, plant and equipment during the year. 

e) Based on the information and explanations furnished to us and as represented by the 
management, no proceedings have been initiated on or are pending against the Company 
for holding benami property under the Prohibition of Benami Property Transactions Act. 
1988 (as amended in 2016) (formerly the Benami Transactions (Prohibition) Act, 1988 
( 45 of 1988)) and Rules made thereunder, and therefore the question of our commenting 
on whether the Company has appropriately disclosed the details in its financial statements 
does not arise. 

2. Inventories: 

a) The inventories have been physically verified by the management during the year. In our 
opinion. the coverage and procedure of such verification by the management is appropriate 
and no discrepancies of 10% or more in the aggregate for each class of inventory were 
noticed on such verification. 

b) The Company has not been sanctioned working capital limits in excess of five crore 
rupees, in aggregate, from banks or financial institutions on the basis of security of current 
assets at any point of time during the year. 

3. In our opinion and according to information and explanations given to us and on the basis of our 
examination of the books of account, the Company has not made any investments in/provided any 
guarantee or security/granted any loans, secured or unsecured, to companies, firms, Limited 
Liability Partnerships or other parties listed in the register maintained under Section 189 of the 
Companies Act, 2013. Consequently, the provisions of clauses iii (a) to (g) of the order are riot 
applicable to the Company. 
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4. In our opinion and according to information and explanation given to us, the Company has not 
granted any loans or provided any guarantees or given any security to which the provisions of 
section 185 of the Act are applicable. 

In respect of investments made by the Company and loans given to parties other than those covered 
in Section 185 of the Act, the Company had complied with the provisions of section 186 of the Act. 

5. The Company has not accepted any deposits from the public and hence the directives issued by the 
Reserve Bank oflndia and the provisions of Sections 73 to 76 or any other relevant provisions of the 
Act and the Companies (Acceptance of Deposit) Rules, 2015 regarding to the deposits accepted 
from the public are not applicable. 

6. The maintenance of cost records has been specified by the Central Government under sub - section 
( l) of section 148 of the Act, in respect of the activities carried on by the company. However, the 
overall turnover from all its products and services is less than 35 crores in the preceding financial 
year. Hence, reporting under clause (vi) is not applicable to the company. 

7. In respect of statutory dues: 

a) According to information and explanations given to us and on the basis of our examination 
of the books of account, and records, the Company has generally been regular in depositing 
w1disputed statutory dues including Income-Tax, Good and Service tax (GST), Cess and 
any other statutor dues with the appropriate authorities. There were no undisputed amounts 
payable in respect of the above as at March 31 , 2024 for a period of more than six months 
from the date on when they become payable. 

b) According to the information and explanations given to us, there are no dues of income tax, 
sales tax, service tax, Good and Service tax (GST) outstanding on account of any dispute. 

8. In our opinion and according to the information and explanations given to us, there are no 
transactions not recorded in the books of account that have been surrendered or disclosed as income 
during the year in the tax assessments under the Income Tax Act, 1961 ( 43 of 1961 ). 

9. 

10. 

a) In our opinion and according to the information and explanations given to us, the Company 
has not defaulted in repayment of loans to banks or in the payment of interest thereon to any 
lender during the year. The Inter Corporate Borrowings are repayable on demand m1d terms 
and conditions for payment of interest thereon have not been stipulated. According to the 
information and explanations given to us, such loans and interest thereon have not been 
demanded for repayment during the relevant financial year. 

b) ln our opinion and according to the information and explanations given to us, the Company 
is not declared as a willful defaulter by any bank or financial institution or other lender. 

c) In our opinion and according to the information and explanations given to us, the Company 
has not obtained any new te1m loans during the year. 

d) In our opinion and according to the information and explanations given to us, funds raised on 
sho11 term basis have not been utilized for long term purposes. 

e) The Company does not have any subsidiaries / associates / joint-ventures and accordingly, 
paragraphs 3 (ix) (e) and 3 (ix) (f) of the Order are not applicable. 

a) In our opinion and according to the information and explanations given to us, the Company 
has not raised any money by way of initial public offer or further public offer (including de 
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11. 

instruments) during the year. Accordingly, clause(x)(a) of the Order is not applicable. 

b) In our opinion and according to the information and explanations given to us, the company 
has not made any preferential allotment or private placement or convertible debentures (fully. 
partially or optional! con -ertible) during the year. Accordingly, paragraph 3 (x) (b) of the 
Order is not applicable. 

a) To the best of our knowledge and according to the information and explanations given to us. 
no fraud b the Company or no material fraud on the Company by any person has been 
noticed or reported during the year. Accordingly, clause(xi)(a) of the Order is not applicable. 

b) No report under subsection (12) of section 143 of the Companies Act has been filed in fotm 
ADT-4 as prescribed under the rule 13 of the Companies (Audit and Auditors) Rules2 014 
with the central government, during the and up to the date of this report. 

c) To the best of our knowledge and according to the information and explanations given to us. 
no whistle-blower complaints, have been received by the Company during the year. 

12. The Company is not a Nidhi Company. Therefore, the provisions of clause (xii) of the Order are not 
applicable to the Company. 

13. In our opinion and according to the infmmation and explanations given to me, all transactions with 
the related parties are in compliance with section 177 and 188 of Companies Act, 2013 and the 
details have been disclosed in the standalone Ind AS Financial Statements as required by the 
applicable accounting standards. 

14. 

a) In our opinion and according to the information and explanations given to us, the Company 
does not have an internal audit system and is not required to have an internal audit system as 
per provisions of the Companies Act 2013. 

b) The company did not have an internal audit system for the period under audit. 

15. Based upon the audit procedures performed and the information and explanations given by the 
management, the company has not entered any non-cash transactions with directors or persons 
connected with him. Accordingly, the provisions of section 192 and clause(xv) of the Order are not 
applicable to the Company. 

16. 

a) In our opinion, the company is not required to be registered under section 45 IA of the 
Reserve Bank of India Act, 1934 and accordingly, the provisions of clause (xvi)(a) and (b) 
of the Order are not applicable. 

b) In our opinion and according to the info1mation and explanations given to us, the Company 
is not a Core Investment Company (CIC) and it does not have any other companies in the 
Group as a CIC. Accordingly, paragraph 3 (xvi)(c) and (d) of the Order are not applicable. 

17. The Company has not incurred any cash losses in the cun-ent financial year and incurred cash losses 
of Rs.8,48 1 (In '000s) in the immediately preceding financial year. 

18. There has been no resignation of the statutory auditors during the year. Accordingly, clause(xviii) of 
the Order is not applicable. 

19. In our opinion and according to the information and explanations given to us and on the basis of the 
financial ratios, ageing and expected dates of realization of financial assets and payment of financial 
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liabilities, other information accompanying the financial statements, our knowledge of the board of 
directors and management plans, there are no material w1certainty exists as on the date of the audit 
report that Company is capable of meeting its liabilities existing at the date of balance sheet as and 
when they fall due within a period of one year from the balance sheet date. We, however, state that 
this is not an assurance as to the future viability of the company. We further state that our reporting 
is based on facts up to the date of audit report and we neither give any guarantee nor any assurance 
that all liabilities falling due within a period of one year from the balance sheet date, will get 
discharged by the company as and when they fall due. 

20. In our opinion and according to the information and explanations given to us, section 135 of the 
Companies act is not applicable to the company. Accordingly, reporting under clause3(xx)(a) and (b) 
of the order is not applicable for the year. 

21. The reporting under clause 3(xxi) of the Order is not applicable in respect of the audit of Standalone 
Financial Statements. Accordingly, no comment in respect of the said clause has been included in this 
report. 

For A B C D & Co, 
Chartered Accountants 
Firm No: 016415S 
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V inay Kumar Bachhawat - Paitner 
Membership No: 214520 
Place: Chennai 
Date: 20th May 2024. 
UDIN : 24214520BKCWTS1664 



/!r'If{Bh{ESB ENER.GY PRIVATE LIMITED
C I N pU401 09KA20 1 5PTC08 124s
Balance Shect as at 31't Mlarch2024

ASSETS
I\ON-CURRENT ASSETS
Property, Plant and Equipment
Deferred Tax Assets (l{et)
Tota I Non-Current Ass ets

f]T]R.RI]NT ASSETS
Iur,entories

[]inancial Assets
'l'rade Receivables
(lash and Cash Equivalents
()tlrer Ir irrancial assets

Otlrer Current Assets

Tottrl Current assets
Total Assets

rr(l tiI'TY AND LIABILITI ES
EQUITY
Eqrrity Share Capital
Other Equity
Total Equity

LIABILITIBS
Non-Current Liabilities
Financial Liabilities

Borrorvings
'[ rrtul Nan-C uryent Liuhilities

Current Liabilities
l-rade Pa1'ables Due to

lMicro and Srnall Llnterprises

Other than Micro and Snrall Entelprises
Othe r Irinancial Liabilities

O(her Current Liabilities
Totul C urrent Liabilities
Tatul Liabilities
Total Equify and Liabilities

See accom notes to the Financial Statements: l-36
As per our report of even date

FoTABCD&Co:
Clrartered
Finn No: 016415

\iina-y Kumar
lvlemtrerslrip No: 21 4520
Place: Chennai
llate: 20.05.2024

2,814 37,692
45,568 g4,g2g

Notes
As at

3l-}4ar-24

(Rs.In '000)

As at
31-Mar-23

4

26
40,824

1.930

41,095
6,041

5

42,754

170

1,423

112
l0

1,099

4 136

170

37,394
74

53

6
1

8

9

t00
(12.208)
(12,108)

12 43,304
304

l3

27

14,273

72

14,372
57,676
45,568

For Athenese l)nergy Private Limited

l0
lt

100

(23,03 8)

(22,938)

80,808

14

l5

80,809

96

480
26,266

ll6
26,958

1,07,766
84,828

I

Arun Kumar
Director
DIN: 07162895
Place: Bengaluru

Manikandan T
Director
DIN: 10042993
Place: Bengaluru
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ATHIINESE ENERGY PRIVATE LIMITED
Cl I I\ :,U40 1 09KA201 5PTC081245
Statement of Profit and Loss for the year ended 31.1 March 2024

INCON{E
Revenue From Operations
r-)tlrer hrcome
"Fotal lncome

F]XPENSES
Purchase of Stock-in-T'rade
Changes in inventories of f-rnished goods and
Stocl<-in -Trade

f.rrnplo.vee Beneflt Expenses

Finance Costs

Depreciation / Amortisation Expenses
()ther Expenses
"l-ofal expenses

llrofit / (Loss) Before tax and exceptional items
,{cld /( L.ess): Exceptional iterns 24
Frglit / (Loss) Belbre tax
I"AX TIXPENSES 25

Cjrrrrent 'lax

l)e{'erred Tax
F'rofif / (Loss) lirr the Year
(lfhe r Cornprehensive fncome
Items that will not be reclassified to Profit or Loss

Rerneasuretnents of defirred berrefit obligations, net
Total Comprehensive Income for" the year

Earnings per equity share (of face value of Rs. 10 each)
Rasic (in Rs.) 26
Diluted (in Rs )
Weigtrted average equity shares used in computing
t:arnings per er-1uity share
[]as ic

I)iluted

Scg acctlrrr Iu lrotes to the F-inancial Statements: 1-36

,r\s per our report of even date

F'orAIlCD&Co"

10,000

10,000

For Athenese Energy Private Limited

Forthe Yearended
3l-Mar-24

(Rs.In '000)

For the Year ended
31-Mar-23

6

7

l8

19

20

21

22
23

14,250

2

13,435

126
14.252 13,561

36

269
3,604
2,031

4,886

170

(r70)

59

6,586
\ )a7

15,397

10,826 27,339

3,426
I I ,515

14,941

(13,778)

(13,778)

2.706
(11,072)

(4,1I l)
10,830

10,830 (1!,O72\

,083

,083

(r,r 07)

( 1,t 07)

10.000

10,000

Chortcrcd ) I'i

['irrn No: 016415

Vinay Kumar
Mernbership No:214520
Place: Chennai
Date:20.05.2024

I I

Francis Arun Kumar
Director
DIN: 07162895
Place: Bengaluru

Manikandan T
Director
DIN: 10042993
Place: Bengaluru
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ATHENESE ENERGY PRIVATE LIMITED
CIN:,U40 109KA2015PTC081245
Cash F'low Statement for the year ended 3l't March, 2024.

Particula.rs

A. Cash flow from operating acfivities
Net Profit/ (Loss) before tax
,4d.i ustnrcnts for:
I)eprec iation

Loss on Disposal o1'Assets
Irrterest income

I lrlr.:rers;t expense

Operating Profit / (loss) before working capital changes
i\diustrnents for' (increase) i deorease in operating assets :

,\clir-r:,trnents fbr increase i (clecrease) in operating liabilities :

Irrve ntories

['rade Receivables
()ther Financial Assets
Other Current Assets
Trade Payables

Other Financ ial Liabilities
Other Cun"ent Liabilities
Cash flow from / (used) in operations

Net Cash flow llom / (used) in operations

Ii. Cash flow fi'om invcsting activities
Purchase of property,plant and equipment
lnferest Received
Nef cash flow fi'om / (used) investing activities

C. Cash flow from financing activities
Irrocer:cls firtrrr / (Repayrrent of) Borrowings
I r r{cre sl ['a i(l

Net cash flow from / (used) in financing activities

lq'Jet increase / (decrease) in cmh and cash equivalents ( A+B+C )
{.a.sh arrcl r:ash equivalents at thc beginning of the year
(lash and cash equivalenfs at the end of the period
Cash and cash equivalents as per cash flow statement

Cash on hand

Balarrce with banks in current account
Cash and cash equivalents as per Balance sheet

(Rs. In '000)

For the year ended For the year ended
3l March2024 31 March 2023

14,941 (13,778)

2,031 5.297

-3
(2) (0)

3,602 6,596
20,573 (l,892)

(1 70)

(6,464)35,971

(t 0)

(l,046)
(s4e)

2,093

( t4)
343

I I ,201
lil44

56.988 3,114

56,988 3,114

(1,760)

2 0

758

(37,504)
(17,687)

(3, I 30)

0

(55,191) (3,130)

38
74

lt2

(t 6)
90

74

l12 74

tl2 74

lt2 74
Notes

The cash flor.v statement is prepared under Indirect Method as set out in Ind AS 7, Statement of Cash Flows notified
under section 133 of the Cornpanies Act,2013.

See ar;r:ompanying notes to tlre Financial Statements: 1-36

As per our report ofeven date

F'orABCI)&Co, For Athenese Energy Private Limited
Clrarteled Accou ,Di
Firrn No: 016415

T.
Vinay Kumar
Membership N
Place: Chennai

Arun Kumar
Director
DIN: 07162895
Place: Bengaluru

Manikandan T
Director .

DIN: 10042993
Place: Bengaluru

o: !

Dale' 20.05.2024

r

I



ATHENESB ENIRGY PRTVATB LIMITED
[: I l{ :, tl40 1 09KA20 I 5PT'C08 1245
Staternent of Changes in Equity for the year ended 3l.t March 2024

A" Equify Share Capital

B" OTHER LQUTTY

!icr: a.ccornpanying notes to the Financial Staternents: l-36

(Rs. In'000)

Particulars No of Shares Amount in Rs
Equity shares tNR l0 each issued, subscribed and fully paid

As at 3lst March2A22 10.000 100
lssue of equity shares

As at 3lst March 2023 10,000 100
Issue of equity shares

As at 31st March 2024 10,000 100

Particulars
Retained
Earnings

Total equity
attributable to
eouitv holders

As at 31 M are.h 2022 (11,966) (11,966)
Add: Profit/(Loss) (br the year (11,072) (11,072)
As at 3l March 2023 (23,038) (23,038)
Add: Profit/(Loss) lor the year 10,830 10,830

As at 3l March2024 (12,208\ (12,208)

As per our repor1 of even date
FoTABCD&Co.
Chartered Accountants
Firm No: 016415

\i
IVIr:nrtrership No: 2 I 4520
l'lace: Chennai
Daft:24.05.2024

For Athenese Energy Private Limited

I t

Arun Kumar Manikandan T
Director Director
DIN: 07162895 DIN: 10042993
Place: Bengaluru Place: Bengaluru



A'THBNBSE ENBR.GY PR.IVATE LTMITED
Cl N : .U40 I 09KA20l 5PTC081245
Ncfes to Standalone Financial Statements for the year ended 31't March 2024

(Jo rporate Information
,'\I'IIENESB ENERGY PRIVATE LIMITED was incorporated on June 2015 having its registered office in
Karnataka, registered uncler the Companies Act2013.lt is formed to act as a Special Purpose Vehicle (SPV) for the
lirrritcd purpose to tlevelop, execute, manage, and run solar power generation project.

').. Basis of Preparation

a" C--ornpliance x'ith lnd AS
l'he financial statements comply in all material aspects with Indian Accounting Standards (lnd AS) notified under
Section 133 of the Companies Act,2013 (the Act) [Cornpanies (lndian Accounting Standards) Rules,20l5 (as
arnended)] and other relevant provisions of the Act.
Accounting policies have been consistently applied except where a newly issued accounting standard is initially
atlopled or a revision to an existing accounting standard requires a change in the accounting policy hitherto in use.
I)etarls o1'tlre companv's Mate'r"ial accounting policies are included in Note 3.

h. Historical cost convention
'[lre flnancial statements have been prepared on a historical cost basis, except for the following:

cr"rtain l'inancial assets and liabilities (including derivative instruments) that are measured at fair value;
- de{lned benefit plans - plan assets measured atfair value; and
,' slrirre-based payments measured atfaft value.
r'" Operating Cycle
[]arseil on the nature of products/activities of the Company and the normal time between acquisition of assets and their
realization in cash or cash equivalents, the Company has detennined its operating cycle as l2 months for the purpose
of'r:lls:;ification of its assets and liabilities as curreut and non-current.

d. l-unctional ancl presentation currency
Items included in the financial statements of the entity are measured using the curency of the primary economic
r;iii'itonmctrt irt which the enti$, operates ('the functional currency'). The financial statements are presented in Indian
jriprc. ivlricli is l.he Cornpany' :l lunctional and presentation currenoy.

r'. Iise of estimatcs
In preparing these financial sta.tements, Management has made judgments, estimates and assumptions that affect the
application of accounting policies and the reported amounts of assets, liabilities, income and expenses. Actualresults
could differ frorn those estirnates.
flstilnates and underlying assumptions are reviewed on an on-going basis. Revisions to accounting estimates are
recogn ized prospectivell,'.
.ludgements are made in applying accounting policies that have the most significant effects on the amounts recognized
irr the financial statements and the same is disclosed in the relevant notes to the financial statements.
Assumptiotls and estimation ultceftainties that have a significant risk of resulting in a material adjustment are reviewed
or| alr oll-going basis and the sanre is disclosed in the relevant notes to the financial statements.

f. Measurernent of fair values
Fair value is the price tltat u,ould be received to sell an asset or paid to transfer a liability in an orderly transaction
bc-,trr'-eett market participants at the measurement date, regardless of whether that price is directly observable or
cs;tirrated using another valuation technique. In estimating the fair value of an asset or a liability, the Company takes
itito account the characteristics of the asset or liability if market participants would take those characteristics into
accot.tltt lvhen priciltg the asset or liability at the measurement date. Fair value for measurement and /or disclosure
f,urp(,sys irt l.lresu fitrattuial sl.al.unlulrls ls tleLerrnliletl ott such a basls alld measufefteflts that have some simrlarrtres to
firir vah"re but are not fair value, such as net realisable value in Ind AS 2 or value in use in Ind AS 36.

In acldition, for financia,l reporting purposes, fair value measurements are categorised into Level I ,2 or 3 based on
the degree to which the inputs to the fair value measurements are observable and the significance of the inputs to the

in its entirety, which are described as follows:
quoted pnces (unadjusted) in active markets for identical assets or liabilities

date.
inputs, other than quoted prices included within Level l, that are
y (i.e.as prices) or indirectly (i.e., derived frorn prices);

lair v

are ultobservable inputs for the asset or liability

ty can



3" Material Accounting Policies

a. R.evenueRecognition
Revenue from contracts with customers is recognised when control of the goods or services are rendered to the
customer at att amount that reflects the consideration to which the Company expects to be entitled in exchange
fbr those goods or services.
Revenue is measured based on the transaction price, which is the consideration, adjusted for discounts and other
incentives, if any" as specified in the contract with the customer. Revenue also excludes taxes or other amounts
collected fiom customers in its capacity as an agent. If the consideration in a contract includes a variable amount,
the Compan5r estinrates the amount of consideration to which it will be entitled in exchange for transferring the
goods to the customer. The variable consideration is estimated at contract inception and constrained until it is
highly probable that a significant revenue reversal in the amount of cumulative revenue recognised will not occur
vi ht:tL lhe associaled unce(ainty with the variable consideration is subsequently resolved.

lr. Property, plant and equipment
r.'l'arrgiblt'
1 angitrle ptopen)', plant and ecluipment (PPE) acquired by the Company are reported at acquisition cost less
accumulated depreciation and accumulated impairment losses, if any. The acquisition cost includes any cost
attributable for bringing an asset to its working condition net of taxlduty credits availed, which comprises of purchase
r;ottsideration and other clirectll,attributable costs of bringing the assets to their working condition for their intended
use. PPE is reoognised when it is probable that future economic benefits associated with the item will flow to tlre
Company and the cost of the item can be measured reliably.

ii. Deprcciation and Amortisation
I)e prreciable amount for tangible propefty, plant and equipment is the cost of an asset, or other amount substituted fbr
clst" less its estirnated residual value. Depreciation method is reviewed at each financial year end to reflect expected
patlem ol'consumption of the future economic benefits embodied in the asset. The estimated useful life and residual
values zrre also reviewed at each financial year end with the effect of any change in the estimates of useful life/residual
r.'alue is accounted on prospective basis. Depreciation for additions toldeductions on owned assets is calculatecl pro
rtua to the remaining period of use. Depreciation charge for impaired assets is adjusted in future periods in such a
rnanller that the revised carrying arnount of the asset is allocated over its remaining useful life. All capital assets witlr
inrlir idi.ial 

'alue less'rltan Rr:. 5.000 are depreoiated lully in the year in which they are purchased.

I )c,iit'cciation orr tangitrle property" plant and equipment has been provided on the written down metho d till F .Y 2022
',,1j anrl fiorn F.Y 2An-24, straight line method has been adopted as prescribed in Schedule II to the Cornpanies Act,

-r.0 I J. Set ou1 trelow is impact of such change on future period depreciation.
In'000

Asset

iii" [mpairment of assets
Upon an observed trigger or at the end of each accounting year, the Company reviews the carrying amounts of its
PPE, investntent property and intangible asset to determine whether there is any indication that the asset have suffered
an impairnlent loss. [f such indication exists, the PPE, investment property and intangible assets are tested for
impairment so as to determine the impairment loss, if any.

lrnpa,irment loss is recognised ufien the carrying amount of an asset exceeds its recoverable amount. Recoverable
anlr',unf is the higher of fair value less cost of disposal and value in use.

iv. De-recognition of property, plant and equipment and intangible asset
An item of PPE and intangible assets is derecognised upon disposal or when no future economic benefits are expected
to arise frorn the continued use of the or loss arising on the disposal or retirement of of PPE
is detennined as tlre differerrce
tlrc Sfatc,ment ol l)rofit ancl Los

and the carrying amount of the asset I l-l

S,

*. Cash and Cash Equivalents
For the purpose of presentation in cash flows, cash and cash equivalents in
dr"posits held at call with financial institutions, other short-term, highly liquid investments with
thl'eer tnonths or less tlrat a.re readily convertible to known amounts of cash and which are su
risk ofchanges in value, and bank overdrafts.

the

H,stimated
Useful Life

Particulars 2023-24 2024-25

lllant & Machineries 25 years Decrease in Depreciation 2,750 2,202

of



I d. lncume Taxr:s
I ht: income tax expense or credit for the period is the tax payable on the current period's taxable income based on the
applicable income tax rate adjusted by changes in deferred tax assets and liabilities attributable to temporary
difTerences and unused tax losses.
'Ihe current income tax charge is calculated on the basis of the tax laws enacted or substantively enacted at the end of
tlrc reporting period. Matragenrent periodically evaluates positions taken in tax retums with respect to situations in
u,hich applicable tax regulation is subject to interpretation. It establishes provisions where appropriate on the basis of
atnounts expected to be paid to the tax authorities. The Cornpany measures its tax balances for uncertain tax positions
either based on the rnost likely arnount or the expected value, depending on which method provides a better prediction
of the resolution of the uncertainty.
Deterred income tax is provided in full, using the liability method, on temporary differences arising between the tax
l-rases of assels and liabilities and their carrying amounts in the financial statements. Deferred income tax is not
ac;r-tiunl.ed lbr il' it a.rises {i"onr initial recognition of an asset or liability in a transaction other than a business
cornbination that at the time of the transaction affects neither accounting profit nor taxable profit (tax loss). Deferred
itlcome tax is tietermined using tax rates (and laws) that have been enacted or substantially enacted by the end of the
rcpotting period and are expected to apply when the related deferred income tax asset is realized or the def-erred
rrcorne tax liability is settled.
llt:fcrred tax assets are recogtrized for all deductible temporary differences and for unused tax losses orrly if it is
prtiirablc thaL futurr: tarablc arlounts will be available to utilize those temporary differences and losses.
l]ef,erred tax assets and liabilities are offset when there is a legally enforceable right to offset curent tax assets and
liatrilities atrd u,lretr the deferred tax balances relate to the same taxation authority. Current tax assets and tax liabilities
rrt ol'l's;el rvhet'e tlre entity has a legally enforceable right to offset and intends either to settle on a net basis, or to
!(ritii;rt) tho assct and settle the liability simultaneously within the same.jurisdiction.

d urrent and deferred tax for the year
(..irt'rent and deferrecl tax is recognized in statement of profit and loss, except to the extent that it relates to itern
rccognized in other comprehensive income or directly in equity. In this case, the tax is also recognized in other
i.omprehensive incorne or directly in equity, respectively.

e, f'rovisions, and Contingencies
llrr.tvisiotts are recognized rvhen the Company has a present obligation (legal or constructive) as result of a past event,
it is pt'obabie that the Company will be required to settle the obligation, and a reliable estimate can be made of the
arnoulrl of the oblrgatron.
'l hc amoltn1 ru:cognized as a provision is the best estimate of the consideration required to settle the present obligation
at ther cnd olthe r"eporting period, taking into account the risks and uncertainties surrounding the obligation. When a

ir"ovision is moasltred using the cash flows estimated to settle the present obligation, its carrying amount is the present
,'alru: o1'theise cash {'lorvs (when the effect of the time value of money is material). The discount rate used to deterrnine
ilte prcsent value is a pre-tax rate that reflects cument market assessments of the time value of money and the risks
:;pecific to the liabilib,. Tlre increase in the provision due to the passage of time is recognized as interest expense. A
disclosure for contingent liabilities is rnade where there is a possible obligation or a present obligation that rnay
L.roLtabl)' ttof- requirc an outtlorv of resources or an obligation for which the future outcome cannot be ascertained with
lr,:a--';tinablc certaint,l'. Wlten tlrere is a possible or a present obligation where the likelihood of outflow of resources is
lemote, no provision or disclosure is made.
I''rt.rr.ision lbr onerous contracts i.e., contacts where the expected unavoidable costs of meeting the obligations under
{ltc t:ontract exceed the econonric benefits expected to be received under it, are recognized when it is probable that an
r,rLitflon' of resources embodying economic benefits will be required to settle a present obligation as a result of an
obligating event. based on reliable estimate of such obligation.

f'" trarnings Per Share
(i) Basic earnings per share

Basic eamings per share is calculated by dividing: - the profit attributable to owners of the Company - by
tlre weighted average number of equity shares outstanding during the financial year, adjusted for bonus
elements in equity shares issued during the year and excluding treasury shares

(ii) Diluted earnings per share
Diluted earnings per share adjusts the figures used in the determination of basic
into account:

per

- the after-income tax effect of interest and other financing costs associated with di
shares, and

uity

- the weighted average number of additional equity shares that would lrave been
conversion of'all dilutive potential equity shares.
- potentially issuable equity shares, that could potentially dilute basic earnings per share, are not inc
in the calculation of diluted eamings per share when they are anti-dilutive for the period presented.

take

lng
{
Y

V*o



t:," Cash Flow Statements
Lla:'h flows are reported using the indirect method, rvhereby profit for the period is adjusted for the effects of
Irattsactions of a trotr-cash nature, any defenals or accruals of past or firture operating cash receipts or payments and
itcm ol'itrconte or expenses associated with investing or financing cash flows. The cash flows from operating,
inirss,lislg and financing activities of the Company are segregated.

h. FinancialInstrurnents:
"f 

hr,: Compaltl'recognizes financial assets and financial liabilities when it becomes apatry to the contractual provisions
.f tlre ittstrurncnt. All financial assets and liabilities are recognized at fair value on initial recognition, except for trade
tcct-ivables rvltich arc initially rneasured at transaction price. Transaction costs that are directly attributable to the
acquisition or issue of financial assets and financial liabilities, which are not atfair value through profit or loss, are
added to the fair value on initial recognition. Transaction costs directly attributable to the acquisition of financial
assels or financial liabilities a1 fair value through profit or loss are recognized imrnediately in profit or loss.
Classification
-i-lrc 

Contpanl classifies its finarrcial assets in the following measurement categories:
- those to be measured subsequently at fair value (either through other comprehensive income, or through profit or
loss), and
- l.lrose measured at amortised cclst.
'l-he classification depends on enti[z's business model for managing the financial assets and the contractual terms of
thc cash florv.
I:or assctri measurcd at fair value, gains and losses will either be recorded in profit or loss or other comprehensive
income. For investments in debt instrurnents, this will depend on the business model in which the investment is held.
Ii'ot' investlnents in equity instruments, this will depend on whether the Company has made an imevocable election at
lltt: tittre of inifial recognition to account for the equity investment at fair value through other comprehensive income.'lhc Company reclassifies clebt investments when and only when its business model for managing those assets

' ltanctec
' '_llf)"!l'

fir:r- oguition
lir-'gtlla.r ivay purchasers auci sales of financial assets are recognised on trade-date, the date on which the Company
r:o.r'nrrit.., to purchase or sale the financial asset.

li u irrctq uent Mcasurrrmenl

.1l!'ll!*LHl'ltqsgtr
i) l'inancial Assets carried at Amortized Cost
A financial asset is subsequently rneasured atamortized cost if it is held within abusiness rnodelwhose objective is
to hold the asset in orderto collect contractual cash flows and the contractualtenns of the financialasset give rise on
specified dates to cash flows that are solely payments of principal and interest on the principal amount outstanding.
Inlerest iltcome fitm these financial assets is included in other income using the effective interest rate method. Any
giain t.rl' l<,rss a.r"ising ott dere,cognition is recognised directly in profit or loss. lmpairment losses are presented as a
separate line item in staiemenl o1'profit and loss.

ii) F'inancial Assets at Fair Value through Other Comprehensive Income
,'\ t'irrattcial asset is subsequently measured at fair value through other comprehensive income if it is held within a
busincss rnodel r.r'ltose otr.iective is achieved by both collecting contractual cash flows and selling finar-rcial assets and
the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payrnents of
principal and interest on the principal amount outstanding. The Company has made an irrevocable election for its
ittvestmcnts which are classified as equity instruments to present the subsequent changes in fair value in other
cornprehetrsive incorne based on its business model.
h,'llt;t:lneltts in tlre caruying amount are taken through OCI, except for the recognition of impairment gains or losses,
intr:rcst revcnue atrd l'oreigrr exchange gains and losses which are recognized in profit and loss. When the financial
alrsel. is derecogniz:ed, tlre cutnulative gain or loss previously recognized in OCI is reclassified from equity to tlre
staternent of profit and loss and recognised under other income/ other expenses. Interest income from these financial
a"ssets is included in other income using the effective interest rate method.

iii) Financial Assets at Fair Value through Profit or Loss
Assets that do not meet the criteria for amortized cost or FVOCI are lneasured at fair value loss. A
gain or loss on a debt investment that is subsequently measured atfair value through profit or and is not

ship is recognized in profit or loss and presented net in the staternent of
ln Interest income from these financial assets is included in other income.

losi in
ofa



ir,) Bquity Instruments
"f-he Company subsequently lneasures all equity investments at fair value. Where the Company has elected to present
fair value gains and losses on equity investments in other comprehensive income, there is no subsequent
reclassification of fair value gains and losses to profit or loss following the derecognition of the investment. Dividencls
I'iom such investtnents are recognized in profit or loss as other income when the Company's right to receive payments
is; established. Changes in the fa.ir value of financial assets at fair value through profit or loss are recognized in the
ittalolnelit of profit and loss. Impairment losses (and reversal of impairment losses) on equity investments measured
at ITVOCI are not reported separately from other changes in fair value.

rz) Irnpairment of Financial Assets
'l'irc Conrpany recognizes loss allowances using the expected credit loss (ECL) model for the financial assets which
;it: not f'air valued through profit or loss. Loss allowance for trade receivables with no significant financing component
is rneasttt'ed at an alnoutlt equal to lifetime ECL. For all other financial assets, ECLs are measured at an amount equal
lothe l2-tnonthECl.,unlesstherehasbeenasignificantincreaseincreditriskfrominitialrecognitioninwhichcase
tht'ise are tneasured at lifetirne ECL, as applicable, as the case may be. The amount of ECLs (or reversals, if any) that
i: icc;uircd 1o ad.iust tlte loss allowance at the reporting date to the amount that is required to be recognized is
lt:r'oqnize d as an imparrment gain or loss in the profit or loss.

vi) F'inancial Liabilities
li'inancial liability and equitv instruments issued by a Company are classified as either financial liabilities or as equity
in accordance with the substance of the contractual affangements and the definitions of a financial liability and arr
equity instrument.
fiinancial liabilities are subsequently carried at amortized cost using the effective interest method, except for
r:ttntingent consideration recognized in a business combination, which is subsequently measured at fail value through
lrrofit ot' loss. For h'ade and other payables maturing within one year frorn the Balance Sheet date, the carrying amounts
apprr:ximate lair value due to tlre shoft maturity of these instruments.

vii) Derecognition of tr'inancial Instruments
l'inaneial dsset
,,\ liirancial al;set is derecognized only when
- the Cornpanl' has transf'erred the rights to receive cash flows from the financial asset or
- rotaitts the uoiltractual rights to receive the cash flows of the financial asset, but assumes a contractual obligation to
lrar' lirr: r;ash fiows to r)lle or ln()r'e recipients.
\,\rirr:ttt' thc, t:trtil-y ltas l.ransfbn'erJ an asset, the Company evaluates whether it has transferred substantially all risks and
t'sir,ri16l5 of'ovr,:nership o1'the firrancial asset. In such cases, the financial asset is derecognized. Where the entity has
Itof l.ransferrcd subiit;lnliallv all risks and rewards of ownership of the financial asset, the financial asset is not
ile lcr:ognizecl.
Wlrerc the entitr has ttetther transf'ened a financial asset nor retains substantially all risks and rewards of ownership
of the l'inancial asset, the financial asset is derecognized if the Company has not retained control of the financial asset.
\\rhere the Llornpany retains control of the financial asset, the asset is continued to be recognized to tlre extent of
corrtinuing involvemetrt in the financial asset.
F'inancial Liabilirl,
A financial liability is derecognized when the obligation specified in the contract is discharged, cancelled or expires.

i. trnventories
lrtvetttories (mw tnaterial - components including assernblies and sub assemblies) are stated at the lower of cost and
tret rc':alisable value. Cost of inventory includes cost of purchases and all other costs incurred in bringing.the
inverttories to their present location and condition. Costs are assigned to individual items of basis of
weighted average method. Net realisable value is the estimated selling price in the ordinary
the estirnated costs of completion and the estimated costs necessary to make the sale.

less

C
:.j. Trade Receivables

l'rade rerceivables are amounts due from customers for goods sold or services performed in the
trusiness and reflects cornpany's unconditional right to consideration (that is, payment is due
tirne ). ]-rade rcceivables are recognised initially at the transaction price as they do not slgn 11g

nents. '['he company holds the trade receivables with the objective of collecting the contractual cash flows and
measures them subsequently at amortised cost using the effective interest method, less loss allowance

classifies the right to consideration in exchange for deliverables as either a receivable or as unbilled

e is a right to consideration that is conditional only upon passage of time. Revenue in excess of billings is
as urrbilled revenue and is,classified as a financial asset as only the passage of time is required before the



payment is due. Invoicing in excess of earnings are classified as contract liabilities which is disclosed as deferred
!'e1:enue.
'[ t"ade receivables and unbilled revenue are presented net of irnpairment in the Balance Sheet

k. Trade Payables
These anrounts represent liabilities for goods and services provided to the Company prior to the end of financial year
r.vhich are unpaid. The antounts are usually unsecured. Trade payables are presented as current liabilities unless
payment is not due within twelve months after the reporting period. They are recognized initially at their fair value
and subsequently measured at amoftised cost using the effective interest method.

l. Ilorrowings
Borrowings are initially recognized at fair value, net of transaction costs incurred. Borrowings are subsequently
tneasured af amofiised cost. Any difference between the proceeds (net oftransaction costs) and the redemption amount
is lcr.:ognized in profit or loss over the period of the borrowings using the effective interest method. Fees paid on the
r,-:it;lblishn-rent of loan fbcilities are recognized as transaction costs of the loan to the extent that it is probable that some
ot all tt1'the facility will be drawn down. In this case, the fee is deferred untilthe draw down occurs. To the extent
lltr:re is no evidence that it is probable that some or all of the facility willbe drawn down, the fee is capitalized as a
prepa)iment fbr liquidity sen',ices and amortised over the period of the facility to which it relates.
llorrorvings are rernoved from the balance sheet when the obligation specified in the contract is discharged, cancelled
or expired. l'he diffbrence betrveen the carrying amount of a financial liability that has been extinguished or transferred
!o artotlter partv and the r:onsideration paid, including any nolr-cash assets transferred or liabilities assumed, is
recogrrised in Staternent ol'prolit and loss under other expenses.
f]orrowings are classi{'ied as current liabilities unless the Company has an unconditional right to defer settlement of
tlre liability for at least i2 months after the reporting period. Where there is a breach of rnaterial provision of a long
tertn loan alrangement on or before the date of the reporting period with the effect that the liability becomes payable
on detnand on the repotting date, the Company does not classify the liability as cunent, if the lender agreed, after the
reporting period and befbre approval of the financial statements for issue, not to demand payment as a coltsequence
of'the breach.

m" Exceptional items
When an item of income or expense within Statement of profit and loss from ordinary activity is of such size, nature
ot' iitcideltce that its disclosure is relevant to explain the performanoe of the Company for the year, the nature and
iurir)ulrI of'suuit rtcms is disclosed as exceptional items

----- Space is left intentionally blank----



(Rs. In'000)

tr)esr:ripfion Plant &
Machinery

Furniture Total

(iross Block
Ralance as at Slst March 2022
Dr:letions
Ealance as at 31st March 2023
Additions
Balance as at Slst March 2024

z\ccumulated Depreciation
Balance as at 3lst March 2022
Charge for the year
I)isposals
Balance as at Slst March 2023
{'harge ltrr the vear
Balance as at 3lst hzlar"ch 2024

FJet Block
Bafance as at Slst March 2023
Balance as at 3lst March 2024

81,809

81,809
1,760

83,568

35,4r7
5,296

400713

2,031
42,745

41,095
40,824

26

(26)

23

I

(23)

81,835

Q6)
81,809

1,760

83,568

35,440
5,297

Q3)
40,713
2,031

42,745

41,095
40,824

4. Propertl, Flant and trquipmenf

Inventories

i:tocl<-in-i['r'adr:

fotal

(J. T'rade Receivables
((itsecured and consitlered good)

f'rade lteceivables
Total

i " (-'ash and Cnsh Equivalent

Cash on hand

Balance with Banks

In Curent Accounts
Tntal

As at
3l-Mar-24

As at
31-Mar-23

t70 t70
170 170

1,423 37,394

1,423 37,394

Outstanding for follorving periods from due date of
tr)articulars Less than 6

Months

6 Months -1

Year
1-2 years 2-3 years

3 years and

above
Total

Ai af 3lst March 2024

1 i r t Indisputed Tracle receivables - considered good 1,423 1,423

1'otal 1,423 1,423

,\r at;llst March 2023

(i) LJndisputed'lrade receivables - considered good 4.090 3,090 6,271 5,999 17,944 37,394

f'otal 4,090 3,090 6,271 5,999 17,944 37,394

ItJ

ut

Iv

z
tt2 74

t12 74



As at
3l-Mar-24

(Rs. in '000)

As at
31-Mar-23

8. {)ther F inancial Asset * Current

Others

Total

q. t)ther Current Assefs
( L.lrt,tecu,etl and considered good)

Ilalance with Customs. Central Excise, GST and State Authorities
0thcrs
-l'qf;rl

I fi. Sharc flapital

Authorised
10.000 Equity Shares of t l0 each

Issued, Sutrscribed and Paid up
10,000 Equity Shares of { l0 each

s.Reconciliation ol tlre slrares outstunding ut the
hcginning und at the end of the reporting period
Erluittl Sltsres
;\ i 1 l-r{. I r')ill!'l-lr,-.trr :r:tnft! 11 i, f the .t.-'^ t

Slrarr:s issucd dulirrg tlrc ycar

rlt thc end of the year

l0
10

1,068

3l
22

32

1,099 53

As at
3l March 2024

100

As at
31 March 2023

r00

r00 100

100 100

100 100

3l March2024
Number Amount

31 March 2023

Number Amount

r0,000 100 10,000 r00

10,000 100 10 000 100

h, Ilights, pre.ferences and restrictions attached to equity shures

'l'he i:onrpany ha-s a single class of equity shares. Accordingly, all equity shares rank equally with regard to dividends
and share in the contpany's residual assets. The equity shareholders are entitled to receive dividend as declared from
time to tirne after subject to dividend to preference shareholders. The voting rights of an equity shareholder on a poll
(not show of hands) are in proportion to its share of the paid-up equity capital of the company.

Orr windirrg up of,the conrpan),, the holder of equity shares will be entitled to receive the residual assets of the compatly,
lcmainittg after distributiorr of all preferential amounts in proportion to the number of equity shares held.

3l March2024 31 March 2023c. Particulurs of shareltolders holding niore than
.5")(, shures of u class of shares

[:)rruit,v ".;hares of { l0 eabh fully paid held by
Rele x (lreen Porver l.irnitr:d*
Cheluvara-ju

Number (7o of total
shares)

Number ("/o oftotal
shares)

7.400
2,600

74%
26%

7.400
2,600

74%
26%

100000 100.00%10,000 10001T,

t.



31 March 2024

(Rs. in '000)

31 March 2023

d. Purticulsrs of sharehoklittg of Promoters

Lquit)r shares of t l0 each tulty paid hr:ld by

li efr:x Green Power Limite d't

('hr:huaraju

R.ri'tAIN E D E z\IININGS
0perring Balancc

Add : Surplus / (L,r:ss) during the year
t.losing Balance

1,3" Tracle Payable Due to
l\{icro and Srnall Enterprise

Other than N4icro and Srnall Enterprise

Total

of lrade

Number (% of total (% of change in
shares) shares during

the year)

Number (o/o of total (7o of change in
shares) shares during

the year)

7400

2,600

74%

26%

7400

2,600 26%

0%

0%

74%0%

0%

10,000 100% 0% 10,000 100% 0%

"\\ tllt efl'ec;t liom 5tr' i\4ay 2022, the name of the company was changed from 'SIL Rooftop Solar Power Private
l,i mited ' to "IRef'ex Green Porver Private Limited". Further with effect from I 0tr' May 2023 , the name of the company
t as changed fi'orn 'R.efex Green Power Private Limited' to "Refex Green Power Limited".

As at As at
3l-Mar-24 3l-Mar-23

1 l. i.)lhcr Equifv

ldctarned Earnings

T'otal
,03

(12,208) (23,038)

(23,038)

r0,830

(l l,966)
(1,072)

'I'ofal (12,208\ (23,038)

12. l]orrorvings- Long'l'erm

T INSITCITRET}

I rrl r,: r" Ot-rrpcrra.le Deposifs fronr Re lated P arties
'I otal

43,304 80.808

43,304 80,808

'r{}'l'AL, 43,3O4 80,808

I oatr:; are taken fbr u'orking capital requirements. The loan carries an interest rate of 8o/o per annum (P.Y - B% per
,:tr:nufi!) on the out:itanding amouut. (Refer note 27)

27

96

480

27 576

Outstanding for following periods from due date of payment
Farticulars Less than

one vear
1-2 years 2-3 years 3 years and

above
Total

,{s ert 3l st March 2A24

1r) h4SN4E
(ii) Others 27 27
'I'otal 27 --1 ---.-" 27
.4s at 3lst March 2023 -a

'6-.ej?) 96\ ll' 96'[8r \ :\ 480 0 \;i' 480

N,{SME

ll 0thers
T"otal It"\ l. a ll s76 0 \.'' 576

oillr:/cr Note 28)



14. Other Financial Liabilities * Current

Interest accrued but not due on bonowings

Fayable to Farmers*

Other Payables

Total
* (Re.fer Note 3l)

15. Other Current Liabilities

Statutory Dues (GST, TDS, etc.,)
'I"otal

!fr. R.evenue frorn Operations

Sale ol Power

Total

17. Other Income

Interesl. Income

Other Income

Total

18. Purr:hase of Stock-in-Trade

Purchases
Total

19. Changes in Inventories of f inished Goods and Stock-in-Trade

Opening inventory

Closing inventory

Change in inventory

20. Employee Benefit Expenses

Salaries and wages
Staff Welfare
Total

21. Finance Cost

Interest cost

Other Borrowing Cost

Total

?2" Depreciation & Amortisation

f)epreciation

Total

269 59

3,602

I

6,586

3,604 6,586

2,03'l 5,297

As at
3l-Mar-24

(Rs. in '000)

As at
31-Mar-23

14,960

ll,l66
140

875

13,253

146

I

72 116

72 116

For the Year ended

3l-lvlar-24

14,250

Forthe Yearended

31-Mar-23

13,435

t4,250 13,435

2 0

126

2 126

36 170

36 170

170

170 170

(170)

241

28
59

a

yjo

,ni
li

.i) 2,031 52W



FY 23-24 Closing BalanceOpening Balance

Recognised in Profit &
Loss account /
Reclassified from
Deferred Tax Liabilify

15,489 (4,3s7) ll,l32
I5,489 4,357) Ir,r32

9,448
1

I

(246) 9,202

9,448 (246) 9,202
-t

Ao Deferred Tax Asset in relation to:
Deferred Revenue

Cany Forward of Unused Tax l.osses

Deferred Tax Liabilities in

ofLoan Processing Fees

Tax Assets: (B-A)

, Plant and Equipment

__) 6,041 (4,1 I l) 1,930

For the Year ended

3l-Mar-24

(Rs. in'000)
Forthe Yearended

31-Mar-23

23. Other Expenses
Rates and Taxes

lnss on Sale of Fixed Assets

Bank Charges

Professional Fees

Payment to Auditors
Travelling Expenses

Operations and Maintenance

Rebate

Payment to Farmers

Insurance Expenses

Miscellaneous Expenses

Total

Payment to Auditors
Statutory Audit
Certification and Other Charges

24. Exceptional Items
Interest on Delayed Payment from MESCOM
Refund of Liquidated Damages
Total

25. Tax Expenses
Current Tax
Deferred Tax
Tax reported in Profit & I-oss

Deferred Tax Assets

Deferred Tax Liabilities
Net Deferred Tax Assets

24

2

399

279

6

I,166
672

2,087

130

12t

1

J

2

1,976

275

5

1,514

279

I 1,166

130

47

4,886 15,397

234

45

210

65

279 275

10,395

120

I 1,515

As per the KERC Order Dated 2l-03-2023, the KERC allowed the rate of Rs 8.40 Per Unit as per PPA and also directed
to release the Liquidated damage and pay the arrear amount along with interest at rate of l0% pa on differential tariff.
The Conrpany has received Interest of Rs.10,395 and Liquidated damage of Rs.l,l20 in the FY 2023 - 2024.The Interest
on outstanding receivable and refund of Liquidated damage is disclosed as exceptional ltem in the Financial.

(4,1I l) 2,706
(4,111) 2,706

As at
3lst March 2024

ll,l32
9,202

As at
31st March 2023

15,489

9,448

1,930 6,041



.,{o f)eferred Tax Asset in relation to:
llerferred Revenue

{ 'ir-r'r1, lionrard of [Jnused '[ax L,crsses

B, Deferred Tax Liabilities in relation to:
I)rcpett1', Pla6t and Equipment

,,1.iirot'l.i:zrtitlrr ol Loan Processing Fees

iNgJ l-lefbmetl'l'ax Assets : A

2!r, liarnings Per Share (EPS)

a \Veighted average number of equity shares outstanding during
the period

b ue ighted average nunrber of equity shares and common
eq u n'a lent sl'nres outstanding

Ililuted Baminss
1'.ic1 Profll / (t-oss) After I'ax
I olal Dilutive [-iarnings

iiil'nings per equity share (of face value of Rs. l0 each)
ltasr.. firt Rs")

[Jilutecl (in Rs.)*

As at
3l-Mar-Z4

in'000

As at
31-Mar-23

10,830

10,000

10,000

10,000

10,000

(11,072)

10,830 (11,072')

1,083

1,083

(1,107)

(1,107)

'r Ar the cornDant/ has incurred loss during the year ended 3l March 2023, dilutive effect on weighted average number
of sltat'es tvoulcl have an anti-dilutive impact and hence, not considered in Diluted EPS computation.

1lY. Relatecl llarfl T"rnnsactions

;\" List of Related Partiesl
Narne of the rclated and nature of relations

I as iclentified by the management and relied upon by the auditors.
2 With effect from 25th October 2022, the name of the Company was changed from'sunedison Infrastructure
Lirnitr:d' to o'Refex Renewables & Infrastructure Limited"
:r WitJr cl'fect li^onr 5ttr May 20).2, the name of the Company was changed from 'SIL Rooftop vate

(ireen Power Private Limited". Further with effect from lOth May 2023,the
'Refex (ireen Power Private Limited'to "Refex Green Powcr Limited". (

of transactions with related parties:
rvith related parties are conducted at ann's length price under normal terms

FY 22-23 Opening Balance

Recognised in Profit &
Loss account /
Reclassified from
Deferred Tax Liability

Closing Balance

13,334 2,156 15,489

I3,331 2,1 56 I 5,189

9,999 (s50) 9.448

9,999 (550) 9,448

3,335 2,706 6,041

Pdrtu re of f{elationship Name of the Related Partv
Ultimate I lolding Company Refex Renewables & Infrastructure Limited2
Floldine Companv Refex Green Power Limited3
Ilntities in which share holders / directors
exert signifi cant influence

Sherisha Technolgies Private Limited

Honnasandra Prabhakar Cheluvaraju
Patrik Vijay Kumar Francis Arun Kumar| ) i rectors

Thirunavukarasu Manikandan (appointed w.e.f. 22.05. 2023)

are urlsecured and will be settled in cash

of the

alt
I



I

(Rs. in'000)
tJ, l'Fansactions with Related Parties

4:' , Balance as al end

interesl able

?.,{i. l}rsr:losttres required under Section 22 of the Micro, Small and Medium Enterprises Development Actr 2006'l'ltc 
manzrgement has identified certain enterprises which have provided goods and services to the Company, and

'.r'htch qualift, under tlte definition of 'Micro and Small Enterprises' as defined under Micro, Small and Mediurn
Entetprises Development Act,2006 ("the Act"). Accordingly, the disclosure in respect of the amounts payable to
irtclt enterprises as at 31st Malch 2024 and 31st March 2023 have been made in the financial statements based on
irrftrrmation a"vailable r,r,ith the company and relied upon by the auditors.

Pafticulars

t'i) f)rirrcipal arnount r-ernaining unpaid to any supplier as at the
*n,-l ol'the accounting year
iii) lrrte rest clue thereon rerrraining unpaid to any supplier as at the
end of'the acr:ounting year
(iii) -f 

he anrount of interest paid along with the amounts of the
paylnent nrade to the supplier beyond the appointed day
Iir;] 'I'hi-: arnount of interest due and payable for the year
{ r, l 

.l 
lrt: arnoLnlt o1- inte resl- accrued and remaining unpaid at the

cnd of tlre accounl.ing year

{vi) 
-flre amount of firrther interest due and payable even in the

sur:ce eding year, urrtil such date when the interest dues as above
ar-,;: actually paid

As at

3l March 2024

As at

3l March 2023

96

?9" li'air Value Measurements
A. Iiinancial lnstrument by Category

Farticulars As at 3l March2024 Fair value hierarchy
FVPL FVOCI Amortised cost Level I Level II Level III

frinancial Assets

'Trade Receivahles

Cash and cash equivalents

Otlrer Firrancial Assets

].OTAL ASSET'S

F'inancial Liabilitie s

i:icrrowings
'l rade Payable

Otlrer Financial l,iabilifies

1,41.3

112

l0
I,545

43,304

27

'i(
(

Nature of the Transaction Name of Related Party
For the year

ended March 31,
2024

For the year
ended March

31,2023
lnterest Expense Refex Green Power Limited 3.602 6.586
Interest Paid Refex Green Power Limited 17,687
Farmer's Share Payable Honnasandra Prabhakar Che luvarai u 2.087 I 1.t66
Operation & Maintenance Clrarges Refex Renewables & Infrastructure Limited 725 691
Prrrchase of PPE Refex Renewables & Infrastructure Limited r,800
l{c imburs;ement rtl' Expenses Refex Renewables & Infrastructure Limited 112
[.,oau tSolrorved Refex Green Power Limited r8.628 2,780
I-oan Repaid Refex Green Power Limited 56.132 5.91 0

Nafurr: nf the Transaction Name of Related Party
As at March 31,

2024
As at March 31,

2023

I t.rdc Pa-J'ables -[tefex Renewables & Infrastructure Limited 57

Other Payables Flonnasandra Prabhakar Chel uvaraj u 13,253 11,166
l.rran Payable R.ef'ex Green Power Limited 43,304 80,808

Ref'ex Green Power Limited 815 14,960

G

V{

*t

.IAI,, T,tA[III,TTIES 57,604



l''articulars As at 3l March 2023
(Rs. in '000)

Fair value hierarchy
FVPL FVOCI Amortised cost Level I Level II Level III

F-inancial Assets

I racle Receirzabk:s

Cash attd casl.r equivalents

0rher F'inancial Assets

l-() I r\1, ,4rSSET'S

F'irrancial Liabilities
[lorrorvings
'l-rarJt: 

Payable

l.rther Financ ial Liabilities

TOTAI, LTABII,ITIR,S

37,394

74

37,468

80,808

26,266

s76

1.07.650

Fair value hierarchy
l,evel I - Quoted prices (unadjusted) in active markets for identical assets or liabilities.

I Levr:l 2 - lnprrts other than quoted prices included within Level I that are observable for the asset or liability, either
iiirrrtl)' (i.c., as plices) or inclirectly (i.e., Derived from prices).
I,*:t'el "i - lnpul.s li.rr thr: assets or liabilities that are not based on observable market data (unobservable inputs)
Ac,-:ordingly, these are classified as level 3 of fair value hierarchy.

li. F'inancial risk managemenf

'! ltc {- rttnpany lri-rsittess activities are exposed to a variety of financial risks, namely liquidity risk, foreign currency risks

'rrrd 
r;t r:dit nsk 'fhc (,-ornpany's management has the overall responsibility for establishing and governing the Cornpany

'i:;k ntanage trenl. fianteu'ork. 'Ihe ma"nagement is responsible for developing and monitoring the Company risk
rjrait;tgr;r).lorit policies. I'lre Cornpany risk management policies are established to identify and analyse the risks faced by
lhe Compatry, to set and monitor appropriate risk limits and controls, periodically review the changes in market
rirrrilitions and rellecl the changes in the policy accordingly. The key risks and mitigating actions are also placed before
i i r 1; l.'1. 1,-;1pd cf' rJ i r"cr:l ors; r,. I 11te Co m pany.

i" Crcdit risk

t,redit risk is the risk of financial loss to the company if a customer or counterparly to a financial instrument fails to
meet its contractual obligations and arises principally from Company's trade receivables and other financial assets.

"l'he carrying amr:unt of financial nssets represents the maximum credit exposure which is as follows:
Carrying amount

As at As at
3lMarch2024 31 March

'l'rarje receivahles
(-'ar'[r and cash equivalents
t,)ther lrinancial Assets

tA23
112
l0

37,394

74

1,545 37,468
{lash :rnd ensh equivalents

I l,t: ('lrlnt Lratrv hcld cash and caslt equivalents with credit worthy banks as at the reporting dates which has been measured
cn lho l2-rnonth expected loss basis. 'I'he creditwofthiness of such banks and financial institutions are evaluated by the
rllanagement on an ongoing basis and is considered to be good with low credit risk.

ii. l,iquidity Risk
l-iquidity risk is the risk that the company will encounter difficulty in meeting obligation, associated with financial
lia.bilities that are setfled by delivering cash or another financial asset. The Company manages iisk by

forecastrnaintaining adequate reserves, banking facilities and reserve borrowing facilities, by
and actual cash llows and matching the maturity profiles of financial assets and liabilities. The

variety of sources of funding. Having regards to the nature of the business wherein
to generate fixed cash flows over a period of time and to optimize the cost

to

funds its long -tenn investment from short-terrn sources. The short-term

ity

roll



lbrlvard or, if requircd, can be refinanced from iong term borrowings. In addition, processes and policies related to such
risks,are over"seen by, senior rnanagement.
The table below provides details regarding the contractual maturities of significant financial liabilities as at 3l March
2tl2a and 3l March 2023.

(Rs. in'000)

f'articularc

As at 3l March2O24
2 years

1-2 years and
above

- 43,304

Less than
one year

27

14,273

14,300

llorrr:ru,'ings

I r-arlt-- i'al,ables
t. )l.h*r l';iriarrc ial Lftrbilrties
-l'otal

l"alticulars

- 43,304
As at 31 March 2023

l-2 veam 2 years and
' above

80,808

Total

43,304
27

14,273

57,604

Total

80,808

576

26,266

1,07,650

ll'ot'l rxyin[:s

I r"ucte ['ayatrles

Other Financial Liabilities
Total 80,808

iii" F'oreign Currency Risk
'i-l1s [ptnpany's operations are largely within India and hence the exposure to foreign currency risk is very rninimal

J0, ltinancial Ratios
'l'lrE Ratios fbr the years ended March 31,2024 and March 31,2023 are as follows:

n t { 
-r.trt't:nl. 

ratiO'

lri l)etrt- r;rtio

r:] [.trbt scrrvicc ot.rve ratt()

!lctuln on ratio2

k) [ie;trrrn on invesfinent

l\ote: -
tiRlTDA - Earnings befbre Interest, Taxes, Depreciation and Amortization
IiBIT' . [:arnings before Interest and Taxes
\liur"l;ing Capit.al - Current Assets less Curent Liabilities
Capitul F,mploi,r:d 'Iotol ,\scott loss Cunont Liabil
!iharcholders Equitr, - Share capital plus Other Equity

Lxllena!ig!u.
L'l'lre adverse impact in curreltt ratio is due to collection of from debtors during the year
ii I'he positivt-' impact in return on equity ratio is due to increase in profit during the year

'1.'I'he 
adriet:;e itnpact in trade payables turnover ratio is due to increase in trade payables

4" I he pos;itive impact in net capital turnover ratio is due to decrease in net working capital during the year
5.'I'he positive impact in net profit ratio is due to increase in profit and exceptional items during the year.
ii.'l-he positive impact in return on capital employed is due to increase in EBIT during the year.

Less than
one year

576

26,266

26,842

L{

I!artir:ulam Numerator Denominator
As at March 31, Variance

(in %)2024 2023

Current Asset Current Liabilirv 0.20 t.40 (8s ee)

lurr 'fotal Liabilities (Debt) Shareholders Equrfy (3.58) (3.s2) 1.52

ET]ITDA Principal* Interest NA NA NA

Net Profit Shareholders Equrty 89% -48% 285.30

{l lnttt: turnover ratio

f ) I racle rece ivables turnover ratio

Net Sales Average Inventory NA NA NA
Net Credit Sales Average Trade Receivables 0.37 0.39 (6.65)

ll,l ! racle payabbs turnover ratio3

h) Fr,:t uapital Iul'ntivcr lalitrr

Net Credit Purchase Average Trade Payables 0.06 0.42 (8s.es)

Turnover Working Capital (1.23) 1.25 (re8.5r)

i) Net profit ratiol Net Profit Turnover 76% -82% 192.22

j) Retuln on capitalemployed6 EBIT CapitalEmployed 59% -12% 578.29

Income generated

fi'om Investment

Time Weighted Average

Investment NA NA NA

o
-\

'f

PVT



(Rs. in'000)
,.i !. F{ote on Payment for Farmeros Share

,\s on Apnl lst,2.023, the total arnount payable to fanner was Rs. 11,166. During the year, amount payable to Fanner
is Rs" 2,087. Ihe outstanding balance as of March 31st,2024, amounted to Rs.13,253.
During the month of April 202,4, avtstanding balance to farmer's share is fully settled.

32. Segment Reporting
The Cornpany is mainly engaged in the business of generation and selling of power in India. Based on the information
tt:porl.t:d firr tltr: purpose of resource allocation and assessment of performance, there are no reportable segments in
a,-i,otclattce ivith the requirements of Indian Accounting Standard 108-'Operating Segments', notified under the
Cornpanies (lndian Accounting Standards) Rules, 2015.

,I,1. l'4itti:;trvo1'CorporateAlfairs(IVICA)notifiesnewstandardsoramendmentstotheexistingstandardunderCompanies
r\t:1. l0l 3 llndian Accounting Standards) Rules as issued from time to time. For the year ended March 31,2024,MCA
lras trot noliflerJ any new standards or amendments to the existing standards applicable to the Company.

Itt orLler to slrnplif\ numerical data and enhance the clarity of our presentations, we have rounded figures to the nearest
thousatrds as per tlre requirement of Ind AS Schedule III Amendments. While this approach helps to make data easier
tti tnterpret, it can sontetinres result in a total mismatch between individual figures and their sum when rounded.

.1,1 Arlrlitional regulatorf infirrmation
n) Details oftrenami property held
hlo proceedings have been initiated on or are pending against the Cornpany under the Prohibition of Benami
l'to1tr:rt1,l ransactions Act, l9B8 (as arnended in 2016) (fonnerly the Benarni Transactions (Prohibition) Act, l98B
14-i o{'1988)) and Rules made thereunder.

b) Ilorrorving sccured against eurrent assets
I'he CJornpan), has ttct borrowing limits sanctioned from banks and financial institutions on the basis of security of
current assets.

r:) trVilful delanlter
i'hc i.otttpan.l, has t.tol been rieclared wilful defaulter by any bank or financial institution or government or any

gr'r 
" 

r.:t-ntn ent autirot'tty.

d,l ldelationship with struck off companies
I'he C-ornparry has no transactions with the companies struck off under Companies Act,20l3 or Companies Act,
t!):i6

e) {)ornpliancc with number of layers of companies
l-lrc l--ornpany has complied with the number of layers prescribed under section2(87) of the Companies Act,2013
rt"'ad s,il-lr Companies (Restriction of number of layers) Rules, 2017.

f'l lltilisation of lrorrovycd funds and share premium
llic Company'has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign
entif ies (lnternrediaries) with the understanding that the Intermediary shall:

a. directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Company (Ultimate Beneficiaries) or

b. provide any guarantee, securifz or the like to or on behalf of the ultimate beneficiaries

'I-he companl, has nol' recr:iveti any fund from any person(s) or entity(ies), including foreign entities (Funding Party)
with the understanding (whether recorded in writing or otherwise) that the Company shall:

a. directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on
behalf,of the Funding Party (Ultirnate Beneficiaries) or

b. provicle any guat'antee, security or the like on behalf of the ultimate beneficiaries

i
i

assesAments

,

tncome I

cl

o incotne surrendered or disclosed as income during the current or previous the tax
e'lax Act, 1961, that has not been recorded in the books ofaccount.

of cry;rto currenc\r or virtual currency *J

lunder

'I'h

panv ha* ttot tracled or invested in crypto currency or virtual currency during the current or previous year



t

i) \'aluation of property, plant and equipment, intangible asset and investment property
T'he Cornpany has not revalued its property, plant and equipment (including right-of-use assets) or intangible assets
or both during the current or previous year.

j) Other regulatory information Registration of charges or satisfaction with Registrar of Companies
Tlrere are no charges or satisfaction which are yet to be registered with the Registrar of Companies beyond the
statutory period.

35' 'l'he Company has a process whereby periodically all long-term contracts are assessed for material foreseeable losses.
z\t the.v-ear-end" the compary has reviewed all such contracts and confirmed that no provision is required to be created
under any law / accounting standard towards any foreseeable losses.

J5. Previous year's figures are regrouped I rcarranged, where necessary, to confirm to the current year's classification /
disclosure.

Sce ar'.compan,n-i notes to the Financial Statements :1-36
As per our report ofeven date
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