ATHENESE ENERGY PRIVATE LIMITED
CIN: U40109KA2015PTC081245
Balance Sheet as at 31st March 2020

(Al amountare in Indian rupees, unless otherwise stated)

ASSETS
NON-CURRENT ASSETS
Property, Plant and Equipment
Financial Assets

Loans
Total Non-Current Assets
CURRENT ASSETS
Financial Assets

Trade Receivables

Cash and Cash Equivalents
Other Current Assets
Total Current assets
Total Assets

EQUITY AND LIABILITIES
EQUITY
Equity Share Capital
Other Equity
Total Equity
LIABILITIES
Non-Current Liabilities
Financial Liabilitics

Borrowings
Deferred Tax Liabilities (Net)
Total Non-Current Liabilities
Current Liabilities
Financial Liabilitics

Borrowings

Trade Payables Due to

Micro and Small Enterprises
Other than Micro and Small Enterprises

Other Financial Liabilities
Other Current Liabilities
Total Current Liabilities
Total Liabilities
Total Equity and Liabilities

See accompanying notes to the Financial Statements

Notes

¢

9
10

As at
J1-Mar-20

As at
31-Mar-19

As at
01-Apr-18

555,18.867 62588977 705,060,165
439,686 536,686 643347
559,358,553  631,25,663  712,03,512
187,63.790 125,17,588 67,27,.865
18.08.158 17,365 44,028
30,020 36,948 1,60,949
206,01,968  125,71,901 69,32,842
765,60,520  756,97,564  781,36,354
1.00,000 100,000 100000
(209,10448)  (151.21,030)  (108.,55,660)
(208,10,448)  (150,21,030) (107,55.660)
799,983,148 782,74,030 792,87.650
98,90,191 8751819 6240012
898,88,339  870,25,849  855,27,692
— / x4
: ’ 2.00.000
1.21.800 2.32,000 2
46,179 141,724 .

69.12,013 33,18,020 31,60,250
402,638 1,000 4072
74,82,630 36,92,744 33,64,322
973,70,969  907,18,593  888,92.014
765,60,520  756,97,564  781,36,354
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ATHENESE ENERGY PRIVATE LIMITED

CIN: U40109KA2015PTCO081245

State ment of Profit and Loss for the yearended 31 March 2020
(All amount are in Indian rupees, unless othenvise stated)

For the Year ended  For the Year ende
31-Mar-20 31-Mar-19

INCOME
Revenue From Operations 16
Other Income 17
Total Income
EXPENSES
Cost of Materials Consumed 18
Finance Costs 19
Depreciation / Amortisation Expenses 20
Other Expenses 21
Total expenses
Prolit / (Loss) Belore tax
TAX EXPENSES 22
Current Tax
Deferred Tax
Profit for the Year
Other Comprehensive Income
Items that will not be reclassified to Profit or Loss
Remeasurements of defined benefit obligations, net
Total Compre hensive Income for the year
Earnings per equity share (of face value of Rs. 10 each)
Basic and Diluted Earnings Per Share 23
Sce accompanying .notes to the Financial Statements @ 1-32

126.94.861 219.43,003
: 241,862
126.94.861 221,834,865
- 8715237
83.36,571 46,31,889
70,738,110 79,79,189
19,31,227 26,12,113
173.45.907 239,38.427
(46.51,046) (17.53,563)

(1138372) (25.11.807)

(57.89.418) (42.65370)
(57.89,418) (42,65,370)
(579) (427)
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ATHENESE ENERGY PRIVATE LIMITED
CIN: U40109KA2015PTC081245

Cash Flow State ment for the year ended March 31, 2020

(All amount are in Indian rupees, unless othenvise stated)
Particulars

A. Cash flow from operating activities
Net Profit/ (Loss) before tax
Adjustments for:
Depreciation
Interest expense
Operating loss before working capital changes

Adjustments for (increase) / decrease in operating assets :

Adjustments for increase / (decrease) in operating liabilitics

Trade Receivables
Other Current Assets
Loans

Trade Payables

Other Financial Liabilities
Other Current Liabilitics

Cash used in operations

B. Cash flow from investing activities
Purchase of Fixed Assets
Proceeds from sale of investments
Net cash flow from / (used) investing activities
C. Cash flow from financing activities
Proceeds from / (Repayment of)Non Current Borrowings
Repayment of Current Borrowings
Interest Paid
Net cash flow from / (used) in financing activities

Net inerease / (decrease) in cash and cash equivalents ( A+B+C)

Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the period
Cash on hand

Balance with banks in current account

Cash and cash equivalents as per cash flow statement

Cash and cash equivalents as per Balance shecet

. |
Notes

For the year ended
31 March 2020

For the year ended
31 March 2019

(46,51,046) (17.53.563)
70,70,110 79.71.189
82,306,184 44.76,834

106,55,248 106,94,460

(62,40,202) (57.89.723)

6,928 1,24,001
97.000 1,06.001
(2,05.745) 3.73.724
(20.300) 1.57.770
401,638 (3,072)
46,88.560 56,63,821
46,88,566 56,63,821

17,2418

(10,13,650)

(2,00,000)
(46.21.891) (44,76,834)
(28,97,773) (56,90,484)
17,90,793 (26,663)
17.365 44,028
18,08,158 17,365
716 9271
18,07.442 8,094
18,08,158 17.365
18,08,158 17,365

I. The cash tflow statement is prepared under Indirect Method as setout in Ind AS 7, Statement of Cash Flows notified

under section 133 of the Companies Act, 2013.

2. Reconciliation of cash and cash equivalents with the Balance Sheet.

See accompanying notes to the Financial Statements

:1-32
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ATHENESE ENERGY PRIVATE LIMITED

CIN: U40109KA2015PTCO81245

State ment of Changes in Equity for the year ended 31 March 2020
(All amount are in Indian rupees, unless othenwise stated)

A. Equity Share Capital

Particulars

No of Shares

Amount in Rs

and fully paid

Equity shares INR '10 each issued, subscribed

As at 1st April 2018 10,000 1,00,000
Issue of equity shares - -
As at 31st March 2019 10,000 1,00,000
[ssue of equity shares - -
As at 31st March 2020 10,000 1,00,000
B. OTHER EQUITY
- Retained Sucu.rit‘\' _Ilcms {:I'Ollfcr 'l‘u.l:ll equity
Particulars R Premium Comprehensive | attributable to
i Reserve income equity holders

As at 1 April 2018

(108,55,660)

(108,55,660)

Add: Profit/(Loss) for the year

(42,65,370)

(42.65.370)

As at 31 March 2019

(151,21,030)

(151,21,030)

Add: Profit/(Loss) for the year

(57.89418)

(57.8941%)

As at 31 March 2020

(209,10,448)

(209,10,448)

See accompanying notes to the Financial Statements @ 1-32
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ATHENESE ENERGY PRIVATE LIMITED

CIN: U40109KA2015PTCO81245

Notes to Standalone Financial Statements for the year ended 31 March 2020
(All amount are in Indian rupees, unless othenvise stated)

1. Corporate Information
Athenese Energy Private Limited is incorporated in June 2015 having its registered office in Karnataka, registered
under the Companies Act 2013, It is formed to actas a Special Purpose Vehicle (SPV) for the limited purpose to
develop. execute, manage and run solar power generation project.

2. Basis of Preparation

a.  Statement of compliance

These financial statements are preparedin accordance with Indian Accounting Standards (Ind AS) under the historical
cost convention on the accrual basis except for certain financial instruments which are measured at fair values, at the
end of each reporting period as explained in the accounting policies below the provisions of the Companies Act.
2013 (‘the Act’) (1o the extent notified). The Ind AS are prescribed under Section 133 of the Actread with Rule 3 of
the Companies (Indian Accounting Standards) Rules, 2015 and Companies (Indian  Accounting  Standards)
Amendment Rules. 2016. The company financial statements upto and for the yearended March 31, 2019 were prepared
in accordance with Companics (Accounting Standard) Rules, 2006 notified under See 133 of the Act. The company
adopted all the IndAS and the adoption was carried out in accordance with Ind AS 101, First time adoption of Indian
Accounting Standards. The transition was carried out from Indian Accounting Principles generally acceptedin India
as prescribed under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014 (IGAAP),
which was previous GAAP. Reconciliation and description of the cffects of such transition to IndAs have been
explained in Note 25

Accounting policies have been consistently applied except where a newly-issued accounting standard is initially
adopted or a revision to an existing accounting standard requires a change in the accounting policy hitherto in use.
Details of the Company's significant accounting policies are included m Note 3.

b. Functional and presentation currency
The functional’ currency of the Company is the Indian rupee. All the financial information have been presented in
Indian Rupees (Rs.) except for share data or as stated otherwise.

¢. Basis ofmeasurement

These financial statements have been prepared on the historical cost basis except for the following items:
a) Net defined benefit liability - Present value of defined benefit obligations

b) Certain finankial assets and financial labilities - Fair value

d. Use ofestimates

[n preparing these financial statements, Management has made judgments, estimates and assumptions that affect the
application of accounting policies and the reported amounts of assets. liabilities. income and expenses. Actual results
could difter from those estimates.

Estimates and underlying assumptions are reviewed on an on-going basis. Revisions to accounting estimates are
recognized prospectively.

Judgements are made in applying accounting policies that have the most significant eftects on the amounts recognized
in the financial statements and the same is disclosed in the relevant notes to the financial statements.

Assumptions and estimation uncertainties that have asignificant risk of resulting in a material adjustment are re viewed
on an on-going basis and the same is disclosed in the relevant notes to the financial statements,

¢. Measure ment of fair values

Fair value is the price that would be received to sell an assetor paid to transfer a liability in an orderly transaction
between market participants at the measurement date, regardless of whether that price is direetly observable or
estimated using another valuation technique. In estimating the fair value of anasset ora liability, the Company takes
into account the characteristics of the asset or liability it market participants would take those characteristics nto
account whesprEimathe asset or liability at the measurement date. Fair value for measurement and /or disclosure
purposes ' X

fair valu

eporting purposes, fair value measurements are categorised into Level 1, 2 or 3 biggdon
inputs to the fair value measurements are observable and the significance of the ini‘il,ll'[\"‘ﬁ‘n'ii]\é_;.\
fair value measurement in its entirety, which are described as follows: N W]ﬂ/ <




- Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that the entity can
access at the measurement date:

- Level 2 inputs are inputs, other than quoted prices included within Level I, that are observable for the assetor
liability. either directly (i.e.as prices ) or indirectly (i.e. derived from prices );

- Level 3 inputs' are unobservable inputs for the assctor liability.

Significant Accounting Policies

a. Forcign Currency Transactions

The functional currency of the Company is the Indian rupee. The financial statements are presented in Indian rupee.
Foreign-currency-denominated monetary assets and labilities  are translated into the relevant functional currency
at exchange rate in effect at the Balance Sheet date. The gains or losses resulting from such translations are included
in net profit in the Statement of Profit and Loss.

Transaction gains or losses realized upon settlement of foreign currency transactions are included in determining net
profit for the period in which the transaction is settled. Revenue, expense and cash-flow items denominated i foreign
currencies are translated into the relevant functional currencies using the exchange rate in effecton the date of the
transaction.

All forcign exchange gains and losses are presented in the statement of profit and loss on a net basis within other
gains/(losses).

b. Revenue Recognition

Revenue is measured at the fair value of the consideration received or receivable for goods supplied and services
rendered. net of returns and discounts to customers. Revenue fromservices is recognised in the periods in which the
services are rendered and the Performance Obligations are discharged. However, where the ultimate collection of
revenue lacks reasonable certainty, revenue recognition is postponed. Interest income is recognized on elfective
interest rate taking into account the amount outstanding and the applicable interest rate.

¢. Cashand Cash Equivalents

For the purpose of presentation in the statement of cash flows. cash and cash equivalents meludes cashon
hand. deposits-held at call with financial institutions, other short-term. highly liquid investments with original
maturities of three months or less that are readily convertible to known amounts of cash and which are subject to an
insignificant risk of changes in value, and bank overdrafts.

d. Inventories

[nventories are valued at the lower of costand net realizable value. Cost of inventories comprises all cost of purchase,
cost of conversion and other costs incurred in bringing the inventories to their present location and condition. Cost
includes all taxes and duties, but excludes duties and taxes that are subsequently recoverable from tax authorities.

The methods of determining cost of various categories of inventories are as follows:

Description Methods of determining cost

Raw Materials First-In-First-Out (FIFO)

Netrealisable value is the estimated selling price less estimated costs for completion and sale. Obsolete, slow moving
and defective inventories are identified from time to time and, where necessary, a provision is made for such
inventories.

e.  Property, plant and equipme nt

1. Tangible

Tangible property, plant and equipment (PPE) acquired by the Company are reported at acquisition cost less
accumulated depreciation and accumulated impairment losses. it any. The acquisition cost includes any cost
attributable for bringing an assctto its working condition net of tax/duty credits availed, which comprises ol purchase
consideration and otherdigectly attributable costs of bringing the assets to their working condition for their intended
use. PPE is recogps @N@r"\‘h} is probable that future economic benefits associated with the item will flow to the
lefn can be measured reliably.

isc on the date of the Balance Sheet are disclosed as “capital work-in-progréss/ and

ect cost, related incidental expenses and attributable interest. , vd i




iii. Intangible

[ntangible assets are recognised when it is probable that the future economic benefits that are attributable to the asset
will flow to the enterprise and the cost of the asset can be measured reliably. Intangible assets are stated at original
cost net of tax/duty credits availed, i any, less accumulated amortisation and cumulative impairment. Administrative
and other general overhead expenses that are specifically attributable to the acquisition of intangible assets are
allocated and capitalised as a part of the cost of the intangible assets. Expenses on software support and maintenance
are charged to the Statement of Profit and Loss during the year in which such costs are incurred.

iv. Intangible assets under development
Intangible assets not ready for the intended use on the date of Balance Sheetare disclosed as “Intangible assets under
development™.

v. Depreciation and Amortisation

Depreciable amount for tangible property, plant and equipment is the cost of an asset, or other amount substituted for
cost. less its estimated residual value. Depreciation on tangible property. plant and equipment has been provided on
the written down method as per the useful life prescribed in Schedule 11 to the Companies Act. 2013. Depreciation
method is reviewed at each financial year end to reflect expected pattern ot consumption of the future economic
benetits embodied in the asset.

The estimated useful lite and residual values are also reviewed at cach financial yearend with the effectolany change
in the estimates of useful life/residual value is accounted on prospective basis. Depreciation for additions
to/deductions on owned assets is calculated pro rata to the remaining period of use. Depreciation charge for impaired
assets is adjusted in future periods in such a manner that the revised carrying amount of the assctis allocated over its
remaining useful life. All capital assets with individual value less than Rs. 5,000 are depreciated fully in the year in
which they are purchased.

Estimated useful life considered by the Company are:

Asset _ Estimated Useful Life
Computer Equipment 3 years
Furniture Fittings 10 Years
Plant and Machincrics 25 years

vi. Impairme nt of assets

Upon an observed trigger or at the end of each accounting year, the Company reviews the carrying amounts ot its
PPE,investment property and intangible assetto determine whether there is any indication that the assct have suffered
an impairment’ loss. If such indication exists, the PPE, investment property and intangible asscts are tested for
impairment so as to determine the impairment loss, i any.

Impairment loss is recognised when the carrying amount of an asset exceeds its recoverable amount. Recoverabk
amount is the higher of fair value less cost of disposal and valuc in usc.

vii. De-recognition of property, plant and e quipment and intangible asset

Anitem of PPEand intangible assets is derecognised upon disposal or when no future economic benefits are expected
10 arise from the continued use of the asset. Any gain or loss arising on the disposal or retirement of an item of PPE
is determined as the difference between the sales proceeds and the carrying amount of the asset and is recognised in
the Statement of Profit and Loss.

f. Income Taxes

Income tax expense comprise current tax (i.e. amount of tax for the period determined in accordance with the ncome -
tax law) and deferred tax charge or credit (reflecting that tax effects of timing differences between accounting income
and taxable income for the period). The deferred tax charge or eredit and the corresponding deferred tax habilities - or
assets are recognized using the tax rates and tax laws that have been enacted or substantively enacted by the ba lance
sheet date. Deferred tax assets are recognized only to the extent there is a reasonable certainty that the assets canbe
realized in future;_howeyer, where there is unabsorbed depreciation or carricd forward loss under taxation laws,
deferred tax asgs 5@“‘:‘@?@'{.

are reviewec '
reasonably/v
offset to the

nce sheet date and written down or written up to reflect the amount that is
s the case may be) to be realized. Current tax and deferred tax assets and liabilities are
e Company has a legally enforceable right to setoff and they relate to taxes on inconie-.

- el




Minimum Alternate Tax (*MAT™) paid in accordance with tax kaws, which gives rise o future cconomic benefits in
the form of adjustment of future income tax liability, is considered as anasset if’ there is convincing evidence that the
company would pay normal income tax after tax holiday period and accordingly. MAT is recognized as an assel in
the balance sheet when it is probable that the future economic benefit associated with it will flow to the company and
the asset can be measured reliably. MAT credit entitlement is reviewed at cach balance sheet date and written down
to the extent there is no convincing evidence to the effect that the Company will pay normal income tax during the
specified period.

Current and deferred tax for the year

Current and deferred tax are recognized in profit or loss. except when they relate to items that are recognized in other
comprehensive income or directly in equity, in which case, the current and deferred tax are also recognized in other
comprehensive income or directly in equity respectively.

. Provisions, contingent liabilities and contingent asscts

The Company creates a provision when there is present obligation as a result of past event that probably requires an
outflow of resources and a reliable estimate canbe made of the amount of the obligation. A disclosure for a contingent
liability is made when there is a possible obligation or a present obligation that may, but probably will not. require an
outflow of resources. Where there is a possible obligation or a present obligation in respect of which the likelihood of
outflow of resources is remote, no provision or disclosure is made. Contingent asscts arc neither recognized nor
disclosed in the financial statements.

Provision for onerous contracts i.e. contacts where the expected unavoidable costs of meeting the obligations under
the contract exceed the economic benefits expected to be received under it. are recognized when it is proba ble thatan
outflow of resources embodying economic benefits will be required to settle a present obligation as a result of an
obligating cvent, based on reliable estimate of such obligation.

h. Earnings Per Share

Basic carnings per equity share is computed by dividing the net profit for the year attributable to the Equity
Sharcholders by the weighted average number of equity shares outstanding during the year. Diluted carnings per share
is computed by dividing the net profit for the year. adjusted tor the ettects of dilutive potential equity shares,
attributable to the Equity Shareholders by the weighted average number of the equity shares and dilutive  potential
equity shares outstanding during the year except where the results are anti-dilutive.

i. Cash Flow'Stateme nts

Cash flows are reported using the indirect method. whereby profit for the period is adjusted for the effects of
transactions of a non-cash nature, any deferrals or accruals of past or future operating cash receipts or payments and
item of income or expenses associated with investing or financing cash flows. The cash flows from operating,
investing and financing activitics of the Company are segregated.

j- Financial Instruments:

Initial Recognition

The Company recognizes financial assets and financial labilitics whenit becomesa party to the contractual provisions
of the instrument. All financial assets and liabilities are recognized at fair value on initial recognition, except for trade
receivables which are initially measured at transaction price. Transaction costs that are directly attributable to the
acquisition or issue of financial assets and financial labilities, which are not at fair value through profit or loss. are
added 1o the fair value on initial recognition. Regular way purchase and sale of financial assets are accounted for at
trade date.

Subsequent Measurement
i) Financial Assets carried at Amortized Cost
A financial assetis subscquently measured atamortized costif it is held within a business model whose objective is
1o hold the asset in order to collect contractual cash flows and the contractual terms of the financial asset give rise on
specified datestto cash tlows that are solely payments of principal and interest on the principal amount outstanding.
1
ii) Financial Asspt§7 alue through Other Comprehensive Income
' v measurcd at fair value through other comprehensive income if it is held within a

g,}zilgu’.;gl'\-'c IS ac hieved h'\.' holh collecting contractual cash flows and sclling financial assets and

€/ iridncial asset give rise on specified dates to cash flows that are solely payments_of
principal and in \ 0, Sppincipal amount outstanding. The Company has made an irrevocable clcc}io'r'li'!fur“.il‘s »
investments whic E,Qgss'i ied as equity instruments to present the subsequent changes in fair vaj(ie An mhcf'\:"
comprehensive income based on its business model. [ :(f b Al
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iii) Financial Assets at Fair Value through Profit or Loss
A financial asset. which is not classitied in any of the above categories. is subsequently fair valued through profit or
loss.

iv) Impairme nt of Financial Assets

The Company recognizes loss allowances using the expected credit loss (ECL) model for the financial assets
which are not fair valued through profit or loss. Loss allowance for trade receivables with no significant financing
component is measured atan amount equal to lifctime ECL. For all other financial assets, ECLs are measured atan
amount equal to the 12-month ECL, unless there has beena significant increase in credit risk from initial recognition
in which case those are measured at litetime ECL, as applicable, as the case may be. The amount ot ECLs (or
reversals, it any) that is required to adjust the loss allowance at the reporting date 1o the amount that is required to be
recognized is recognized as an impairment gain or loss in the profit or loss.

v) Financial Liabilities

Financial liabilities are subsequently carried at amortized cost using the effective interest method, except for
contingent consideration recognized in a business combination, which is subsequently measured at fair value through
profit or loss. For trade and other payables maturing within one year from the Balance Sheetdate, the carrying amounts
approximate fair value due to the short maturity of these instruments.

Derecognition of Financial Ins trume nts

The company derecognizes a financial asset when the contractual rights (o the cash flows from the financial asset
expire or it traiisfers the financial asset and the transfer qualifies for derccognition under Ind AS 109, A financial
liability (or a part of a financial liability) is derecognized from the Company's Balance Sheet when the obligation
specified in the contractis discharged or cancelled or expires.

k. Operating Cycle

Based on the nature of activities of the company and the normal time between rendering of services and  thewr
realisation in ‘cash or cash equivalents, the Company has determined its operating cycle as 12 months for the
purpose of classification of its assets and liabilities as currentand non-current.

l.  Leases

The company assesses whether a contract contains a lease at the inception of the contract. A contract I, Or contains.
a lease if the contract conveys the right to control the use of an identificd assct for a period of time in exchange for
consideration. To assess whether a contract conveys the right to control the use of an identified asset, the company
assesses whether (i) the contract involves the use of an identified asset (i) the company has substantially all of the
cconomic benefits from the use of the asset through the period of the lease and (iii) the company has the right to direct
the usc of the asset. The company has applied the exemption of not to recognize Right to Use assets and labilitics for
leases with less than 12 months of lease term on the date of initial application as a practical expediency. For these
short term and low value leases, the Company recognises the lease payments as an operating expense on a straight
line basis over the term of the lease.




4. Property, Plant and Equipment
Tangible Assets

Description “P:{:;::HL:\ Computers Furniture Total

Gross Block

Balance as at st April 2018 788,12.307 34,000 26,000 | 788.,72.307

Additions -

Balance as at 31st March 2019 788,12.307 34,000 26,000 | 788.72,307

Additions ’ )

Deletions 34,000 34.000

Balance as at 31st March 2020 788,12.307 - 26,000 | 788.38,307

Accumulated Depreciation

Balance as at 1st April 2018 82.66,146 31,541 14,454 83.12.141

Charge for the year 79.60,647 1.553 2,989 79.71.189

Balance as at 31st March 2019 162,32.793 33,094 17,443 162,83,330

Charge for the '}-‘car 70.66.990 900 2214 70,70.110

Disposals 34.000 34,000

Balance as at 31st March 2020 232.99,783 - 19.657 | 233.19.,440

Net Block

Balance as at 31st March 2020 555.12.,524 - 6,343 555,18.807

Balance as at 31st March 2019 625.79.514 9006 8,557 625.88,977

Balance as at Ist April 2018 705,46.101 2.459 11,546 | 705,60,1606
5. Loans — Non Current

(Unsecured, Considered Good)

As at As at As at
31-Mar-20 31-Mar-19 01-Apr-18

Other Loans and Advances 439,686 5,360,680 0,43,347
Total 4,39,680 5,360,680 6,43,347

0. Trade Receivables
(Unsecured)

Trade Receivables
Total z
(Refer Note:27&28)

7. Cashand Cash Equivalent

Cash on hand
Balance with Banks

In Current Accounts
Cash and Cash Equivalents as per Balance Sheet
Cash and Cash Equivalents as per Cash Flow
Statements

[87.63.790 125.17.588 67.27.865

187,603,790 125,17.588 67.27.865

716 9271 9.697

18.07442 8.094 34331

18.08,158 17.365 44,028

18.08.158 17,365 44,028
VA ZEN




8. Other Current Assets
(Unsecured, Considered Good)

Balance with Govt Authorities
Others
Total

9. Share Capital

Share Capital

Authorised
10000 Equity Shares of 2 10 each

Issued, Subscribed and Paid up
10000 Equity Shares of 2 10 each

a.Reconciliation of the shares outstanding at
the beginning and at the end of the reporting
Equity Shares

At the commencement of the year

Shares issued during the year

At the end ofthe year

As at

31 March 2020 31 March 2019

= - 1.14,068

30,020 36,948 40,881

30,020 36,948 1.60.949
As at As at

01 April 2018

1.00.000 1,00,000 1.00.000
1,00,000 1,00,000 1.00.000
1.00,000 1,00,000 1,00,000
1,00,000 1,00,000 1.00,000

31 Mareh 2020

31 March 2019

Ist April 2018

Number Amount Number Amount Number Amount
10,000 1 .00.000 10,000 1.00.000 10,000 1.00.000
10000 1,000,000 10,000 100,000 10,000 1.00,000

Rights, preferences and restrictions attached to equity shares

The company has a single class of equity shares. Accordingly. all equity shares rank equally with regard to dividends and share in the

company's residual assets. The equity shares are entitled to receive dividend as deelared from time to time after subjecet to dividend to

preference shareholders. The voting rights of an equity shareholder on a poll (not show of hands) are in proportion to its share of the paid-up

cquity capital of the company.

b. Particulars of sharcholders holding more
than 3% shares of a class of shares

Equity shares ot 2 10 cach fully paid held by

Sherisha Solar Pvt Ltd
Cheluva Raju

10. Other Equity

Retained Earnings
Securities Premium Reserve

ltems of other comprehg

Total

31 March 2020

31 March 2019

Ist April 2018

Number (% ol total Number Yo of total Number (% ol total
shares) shares) shares)
74000 4% 74,000 T4%% 74,000 74%;,
26,000 26% 26,000 26% 20,000 26%
1,00,000 100%, 1.00,000 100.00% 1,00,000 100.00%
As at As at As at
31-Mar-20 31-Mar-19 01-Apr-18
(209.10.448) (151.21.030) (110.22.930)
= 2 _—~ _}'. -~
> ¢
(209.10448)  (15121.030) /(710,22 930)\
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A RETAINED EARNINGS

Opening Balance (151,21.030) (110.22930) (110.22.930)
Add : Surplus/Loss during the year (57.89418) (40.98.100) -
Closing Balance (209,10,448)  (15121.030)  (110.22.930)

B SECURITY PREMIUM RESERVE
Opening Balance
Add: Transferred during the year
Closing Balance

1. Borrowings- Long Term

As at As at As at
31-Mar-20 31-Mar-19 O01-Apr-18
SECURED
Bank Borrowings 294.73210 346,98.800 346.67.384
Less: Current Maturitics of Long term Borrwings 3222720 3222720 #
Total 262,50,490 314,76,080 346.67.384
Bank Borrowings includes the Term loan sanctioned of Rs 4.50 crores during the year 2016-17, with an current outstanding

ason 31.03.2020 amounting to Rs.2,94,73.210 (March2019: 346.98,800). The loan is repayable by Sep 2029 with a balance
of 114 instalments. Loan is secured by hypothecation of all Plant & Machineries procured for setting up the project. The
loan carry an interest rate of 11.60% as on 31.03.2020 (31.03.2019: 12.03%)

UNSECURED

Inter Corporate Deposits from Related Partics 53747658 46797950 437.73.024
Other Loans - - 8A6,672
Total 53747658 46797950 446.20,2906

Loans are taken for working capital requirements. The loan carries an interest rate of 8% per annum on the outstanding
amount. (Refer note 24)

12. Borrowings — Short Term

From Related Partics

- - 2.00,000
From Other Parties
Total - - 2.00,000
13. Trade Payable Due to
Micro and Small Enterprise 1.21.800 2.32.000
Other than Micro and Small Enterprise 40.179 141,724 -
Total 1,67.979 3,773,724 -

(Refer Note 26)
14. Other Financial Liabilities — Current
Interest accrued but not due on borrowings 36,14.293 - 5
Current maturities on Longterm borrowings 3222720 32,22.720 31,04,000
Other Payables 75,000 95.300 56,250
09.12,013 33,18.020 31,60.250

15. Other Current Liabilities

Statutory Dues (GST, TDS, ete.,)
Total

402,638 1.000
4,02,638 1,000




16. Revenue from Operations

Sale of Power
Sale of Products
Total

17. Other Income
Interest Income
Other Income
Total

18. Cost of Material Purchased
Purchases
Increase/ Decrease in [Inventory
Total

19. Finance Cost

FINANCE COSTS
Interest cost
Interest on Inter Corporate Deposits
Commitment Interest - Term Loan
Interest on Term Loan
Loan Processing Charges- Amortised
Other Borrowing Cost
Total

20. Depreciation & Amortisation
Depreciation
Preliminary Expenses Write off

21. Other Expenses
Rates and Taxes
Donation
Professional Fees
Payment to Auditors
Travelling Expenses
Operations and Maintenance
Rebate
Liquidated Damages
[nsurance Expenses
MisrcllzmcousfExpcnscs
Total

Payment to Auditors
Statutory Audit
Certification & Other Charges

%
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For the Year ended

31-Mar-20

For the Year ende

31-Mar-19

126.94.861 132.27.766

- 87.15237

126.94.861 21943003

- 112

- 241,750

- 2413862

- 87.15,237

- 87,15,237

82.36.184 44.76.834
40,15,881 =

70,459 0v.831

40.52.8%4 43.00.342

97.000 1.06.661

1,00,387 1,55,055

83.36.571 46,31.889

70.70.110

79.71.189

8,000 8.000
70.78.110 79.79,189
4,000 49,500

- 75.000
35400 11,100
91,770 52,550

» 17.250

11.90.202
253523
1.22.046
2.34.280

9.34.002
68.357
11.79.500
1.20,653

1.04,201

19.31,227

26,12,113

75.000 44,000
16,770 8,550
91,770 52,550




22. Tax Expenses
For the year For the year
ended ended
31st March 2020 31st March 2019

Current Tax - -

Deferred Tax 11,38.372 25,111,807
Tax reported n Profit & Loss 11,38,372 25,11,807
As at 31 As at 31 As at 1 April

March 2020 March 2019 2018
Deferred Tax Liabilties (Net)
Deferred Tax Liabilities

Fixed assets: Impact of difference between tax depreciation and

depreciation/amortisation for financial reporting 100,04,510 88.91.358 64,07.282
Gross Deferred Tax Liability 100,04,510 88,901,358  64.07,282
Deferred Tax Assels

Financial assets at amortized cost 14318 1.39.538 1.67.270
Gross Deferred Tax Assets 1.14.318 1,39.538 1.67.270
Net Deferred Tax Liability 98,90,192 87,51,820 62.40,012

Reconciliation of Deferred Tax liability
Opening Deferred Tax Laibility 87,51,820 62,40,012
Deterred Credit recorded in Statement of Profit & Loss 11.38.372 25.11.807

Deferred Tax change recorded in OCI - -
Closing Deferred Tax Liability (Net) 98.90,192 87,51.819

23. Earnings Per Share (EPS)
Basic carnings perequity share is computed by dividing the net profit attributable to the cquity holders of the Company
by the weighted average number of equity shares outstanding during the period. Diluted carnings per equity share is
computed by dividing the net profit attributable to the equity holders of the Company by the weighted average number
of equity shares considered for deriving basic earnings per equity share and also the weighted average number of
cquity shares that could have been issued upon conversion of all dilutive potential equity shares.
The dilutive potential equity shares are adjusted for the proceeds receivable had the equity shares been actually ssued
at fair value (i.e. the average market value of the outstanding equity shares). Dilutive potential equity shares are
deemed cun\'cnul as of the beginning of the period. unless issued ata kiter date. Dilutive potential equity shares are
determined independently for cach period presented.
| 31-03-2020 31-03-2019
a. Net profit after Tax/(loss) attributable to equity
shareholders for calculation of EPS (57.89.418) (40.98.100)
b. Weighted average number of equity shares
outstanding during the period 10,000 10,000
¢. Basice/Dilutive earnings per share (579) (410)

24, Related Party Transactions
a. Name ofthe Related Party and Nature of Relationship

Nature of Relations hip Name of the Related Party

Ultimate Holdig . : ; s .
. = Sunedison Infrastructure Limited (From 3-Jan-2020)
Company

SIL Rooftop Solar Power Private Limited (Wholly Owned
Subsidiaty of Sunedison Infrastructure Limited)
ENE/? Sherisha Solar Private Limited

<
g’mi—w“ holly Owned Subsidiaty ol SIL Rooftop Solar Power Private
{Z79N%alore ) T}Limited)

(A} <<

Directors \\*$- ~y/AHonnasandra Prabhakar Cheluvaraju
\(b’t'q’\l.y T 7 7 = : -
ot Patrik Vijay Kumar Francis Arun Kumar

* as identified by the management and relied upon by the auditors

Holding C n)mp.m\




b. Transaction with Related Parties

Natiire st FFor the year | For the yem
Transaction Name of Related Party  [ended March | ended March
31,2020 31,2019
Interest Expense Sherisha Solar Private Limited 40,15.881 -
Loan Borrowed Sherisha Solar Private Limited (69.49.708 30.24.326

¢. Balance at Yearend

For the year | For the year |For the year

Nature of the . :
Name of Related Party ended March | ended March | ended April

Transaction

31,2020 31,2019 1,2018
[nterest Payable Sherisha Solar Private Limited 36,14,293 - -
Loan Payable Sherisha Solar Private Limited 53747658 46797950 | 437.73,624

25, First time adoption of Ind AS

The company has prepared its first Indian Accounting Standards (Ind AS) compliant Financials Statements for the
period commencing from April 1 2018 with restated figures for the year ended March 312019 in compliance with
Ind AS. The company had prepared these financial statements in accordance with Indian Accounting Standards — (Ind
AS) notified under section 133 of the Companies Act 2013 as it become a subsidiary of a listed company during the
current year. Accordingly, the Balance Sheet. in line with Ind AStransitional provisions, has been preparedas at April
| 2018. the date of Company’s transition to Ind AS. In accordance with Ind AS 101, First time Adoption of Indian
Accounting Standards, the company has presented below a reconciliation of net profit as presented i accordance with
Accounting Standards notified under the Companies (Accounting Standards) Rules, 2006 (“Previous GAAP™) to total
comprehensive lincome for the year ended March 2019 and reconciliation of shareholders” funds as per the previous
GAAP to equityl under Ind AS as at March 31, 2019 and April 1, 2018. There were no significant reconciliation items
between cash flows prepared under previous GAPP and those prepared under Ind AS.

In preparing these financial statements, the Company has applied the below mentioned mandatory exceptions.
Mandatory exemptions
1. Estimates

As per Ind AS 101, an entity’s estimates in accordance with Ind AS at the date of transition to Ind AS. should be
consistent with -estimates made for the same date in accordance with the previous GAAP unless there is objective
evidence that those estimates were in error. However, the estimates should be adjusted to reflect any differences in
accounting policies. .

As perInd AS'101. where application of Ind AS requires an entity to make certain estimates that were not required
under previous  GAAP, those estimates should be made to reflect conditions  that existed at the date of transition (for
preparing opening Ind AS balance sheet) or at the end of the comparative period (for presenting comparative
information as per Ind AS).

The Company’s estimates under Ind AS are consistent with the above requirement. Key estimates considered in
preparation of the Standalone financial statements that were not required under the previous GAAP are listed below:

- Fair valuation of financial instruments carried at FVTPL
- Impairment of financial assets based on the expected credit loss model.

2. Classification and measurement of financial assets

Ind AS IUI lnquuu anenuty 10 assess c!uwit':cnl':un ul‘t'munci'li assetson lhc b-wia‘ of I‘uclx‘uml ci:‘cum%iuuucs‘ L'\i\linﬂ




Accordingly. the Company has determined the classification of financial asscts based on facts and circumstances that
exist on the date of transition.

Explanation of transition to Ind AS

The following reconciliations provide the effect of transition to Ind AS from previous GAAP i accordance with Ind AS
101 - First time adoption of Ind AS

Reconciliation of Equity
As at Year ended
March 31,2019

As at date of transition
April 01,2018

Presious GAAP*  Adjustments on Ind AS Presious Adjustments on Ind AS
transition to Ind GAAP* transition to Ind
AS AS
ASSETS
NON-CURRENT ASSETS
Property. Plant and Equipment 705,60.165 - 705,60,163 02588977 02588977
Financial Asscls
Loans - -6,43347 6,43.347 - -5,36.686 3,360,680
Total Non-Current Assets 705,60,165 -0,43,347  712,03,512 625,88,977 -5,36,686  631,25,663
CURRENT ASSETS
Financial Assets
Trade Receivables 67.27.805 67,27 865 12517588 125,17,58%
Cash and Cash Equivalents 44.028 - 44,028 17.365 17.363
Other Current Assets 1.60.949 - 1,60.949 30,948 - 36948
Total Current assets 69,32,842 5 69,32,842 125,71,901 - 123,71,901
Total Assets 774,93,007 -0,43,347 781,306,354 751,60,878 -5,36,686  756,97,564
LEQUITY AND LIABILITIES
FQUITY
Equity Share Capital 100,000 1,00,000 1.00,000 - 1,00,000
Other Equity (116,66,277) (8.10,617)  (108,55.660) (13797.254) (6,76.224)  (151.21.030)
Total Equity (115,66,277) (8.10,617) (107,55.660) (156,97.254) (6.76.224) (150,21.030)
LIABILITIES
Non-Current Liabilities
Financial Liabilities
Borrowings : 792.87,680 E 792.87.680 782,74,030 782.74.030)
Deferred Tax Liabilities (Net) 64.07.282 1.67.270 6240012 88.91.358 1.39.539 8751819
Total Non-Current Liabilities 856,94,962 1,67,270  835.27.692 871,65.388 1.39.339  §70,25.849Y
Current Liabilities
Financial Liabilitics
Borrowings . 2.00,000 2.00.000 s
Trade Payables Due to 5 .
Micro and Small Enterprises - - - 2.32,000 2.32.000
Other than Micro and Small - - - [41.724 [A1T724
Enterprises
Other Financial Liabilities 31.60.250 - 3160250 3318020 - 3318020
Other Current Liabilities 4072 - 4,072 1,000 1,000
Total Current Liabilities 33,64,322 - 33,64,322 36,92,744 - 36,92, 744
Total Liabilities 890,559,284 L67,270  8§88,92.014 908,358,132 1,39,339 907,118,593
Fotal lutl}l,gg:t’@Ng ties 774,93,007 -6,43.347  781,36,354 75160878 -5,36,686 73697864
%) « o B, e
5‘%|ﬁawi%l ;; AAP figures have been reclassitied to conform to Ind AS presentation |'u:(|11i|'un{¢?\}.<£_ . \!\‘
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Reconciliation of total compre hensive income for the yvear ended 31 March 2019

INCOME

Revenue From Operations
Other Income

Total Income

EXPENSES

Cost of Materals Consumed

Fiance Costs

Depreciation / Amortisation Expenses
Other Expenses

Total expenses

Profit / (Loss) Before tax
TAX EXPENSES
Current Tax
Deferred Tax
Profit for the Year.
Other Comprehensive Income
[tems that will not be reclassified to Profit or Loss
Remeasurements of defined benefit obligations, net
Total Comprehensive Income for the year

Notes to Reconciliation

A Loan Processing Fees Amortisation

Finance Cost

Loan Processing Fees Amortisation
Adjustment before Tax

Add: Deferred Tax

Adjustment after Tax

B Retained Earnings

The above changes (decreased) total equity as follows:

Change in Loan Processing Fees Amortisation
Change in Deferred Tax
Adjustment to Retained Earning

For the Year
ended
JI-Mar-19

Adjustments on For the Year
transition to Ind ended
AS 31-Mar-19

21943.003 - 21943003
241,862 - 2418062
221.84.865 - 221 84,865

8715237
45.25.228
79,79.189

26,12,113

- 87.13.237
-1.06,601 46.31.889
- 7979189

- 20,112,113

238.31,767

-1,06.661 23938427

(1646.902)

(24.84,0706)
(41.30,978)

(41.30,978)

I April 2018
(6.43.347)
(1.67,270)

(8,10,617)

1.060.001 (17.53.503)

27,731 (25.11.807)
1.34.392 (42.65.370)

1.34,392 (42.65.370)

FFor the year
ended
31-Mar-19
1.06.661
1,06,661
27731
1.34,392

31 March 2019
(5.36.680)
(1.39,539)

(6,76,224)




C Profit after tax as per previous GAAP

Adjustments:
Loan Processing Fees - Amortisation
Total adjustments
Tax Expenses
Deferred Tax
Profit after tax as per Ind AS
Other comprehensive income
Total comprehensive income as per Ind AS

Year ended
March 31, 2019

(41,30,978)

(1.06,661)

(1,

(42,65,370)

06.661)

27.731

(42,65,370)

26. Disclosures required under Section 22 of the Micero, Small and Medium Enterprises Development Act, 2006
The management has identified certain enterprises which have provided goods and services to the Company and which
qualify under the definition of 'Micro and Small Enterprises' as defined under Micro, Small and Medium Enterprises
Development Act, 2006 ("the Act"). Accordingly the disclosure in respectof the amounts payable to such enterprises
as at 31st March 2020 and 31st March 2019 have been made in the financial statements based on information available

with the Company and relied upon by the auditors.

Particulars

(1) Principal amount remaining unpaid to any supplicr
as at the end of the accounting year

(1) Interest due thercon remaining unpaid to any
supplier as at the end of the accounting year

(i) The amount of interest paid along with the
amounts of the payment made to the supplier beyond
the appointed day

(iv) The amount of intcrest due and payable for the
year

(v) The amount of interest accrued and remaining
unpaid at the end of the accounting year

(v1) The amount of further interest due and payable
cven in the succeeding year, until such date when the

interest dues as above are actually paid

As at
31 March 2020

1.21.800

As at
31 March 2019

2.32.000

As at
Ist April 2018




27. Fair Value Measure ments
A. Financial Instrument by Category

Particulars
Financial Assets

Trade Recevables

Cuash and cash equivalents
Other Financial Assets
TOTAL ASSETS

Financial Liabilities
Borrowmgs - Long term
Trade Payable

Other Financial Liabilities
TOTAL LIABILITIES

Particulars
Financial Assets

Trade Recewables

Cash and cash equivalents
Other Financial Assets
TOTAL ASSETS

Financial Liabilities
Borrowings - Long term
Trade Payables

Other Financial Liabilities
TOTAL LIABILITIES

Particulars
Financial Assets

Trade Receivables

Cash and cash equivalents
Other Financial Assets
TOTAL ASSETS
Financial Liabilities
Borrowings - Long term
Borrowings - Short term
Trade Payvable

Other Financial Liabilities
TOTAL LIABILITIES

As at 31 March 2020

Fair value hierarchy

FVPL

FVOCI

Amortised cost

Level ]

Level 1

Level 1

187.63.790
1808158

205,71,948

79998148
1.67.979
69.12,013
870,78,140

As at 31 March 2019

Fair value hicrarchy

FVPL

FVOCI

Amortised cost

Level l

Level

Level 1

125.17.588
17,365

782,74.030
373,724
33.18,020
819,65.774

Ist April 2018

Fair value hierarchy

FVPL

F'VOCI

Amortised cost

Level 1

Level 11

Level 11

67.27.865
44028

67,71,893

792.87.680
2.00,000
31.00.250
826,47,930

*The carrying value of these accounts are considered to be the same as their fair value, duc to their short term nature.
# These accounts are considered to be highly liquid and the carrying amount of these are considered to be the same as
their fair value.

Fair value hierarchy
Levell- Quoted prices (unadjusted) in active markets tor identical assets or labilities.

Level 2 - Inputs other than quoted prices included within Level [ that are observable for the asset or liability. either
(i.e.derived from prices).

dircetly (i.e. as prices) or indirge




B. Financial risk manage ment

The Company business activities are exposed to a variety of financial risks, namely liquidity risk. foreign currency
risks and credit risk. The Company's management has the overall responsibility  for establishing and governing
the Company risk management framework. The management is responsible for developing and monitoring  the
Company risk management policies. The Company risk management policies are established to identify and
analyse the risks faced by the Company. to set and monitor appropriate risk limits and controls, periodically review
the changes in market conditions and reflect the changes in the policy accordingly. The key risks and mitigating
actions are also placed before the Board of directors of the Company.,

i. Credit risk
Credit risk is the risk of financial loss to the company if a customer or counterparty to a financial instrument fails
to meet its contractual obligations, and arises principally  from Company's trade receivables and other financial

assets,

The carrying amount of financial assets represents the maximum credit exposure which is as follows:

Carrying amount

As al As at As at
31 March 2020 31 March 2019 L April 2018
roailamecelailes 187.63.790 125.17.588 67.27.863
Cash and cash equivalents I8.08.158 17.365 H.028
Other finandial assets - 5 :
205,71.948 12534953 67,71.893

Trade receivables

Trade receivables are typically unsecured and are derived from revenue earned from customers. The company
have an outstanding  trade receivables amounting to Rs. 1.88 Crsas at 31" March 2020, As per Power Purclhase
Agreement (PPA) with MESCOM, Power Price is agreed at Rs.8.4/- per unit & invoice raised accordingly.
MESCOM paid only Rs.4.36/- per unit against Rs.8.40/- per unit stating delay in the commissioning of the project
by the company. The company has appealed to KERC for release of the balance Rs.4.04/- per unit, for which
KERC has ruled the Appeal in MESCOM's favour. The company has appealed to the Karnataka High Court. As
per Supreme Court decision, the company has withdrawn the case before High Court of Karnataka and has filed
the appeal before the APTEL New Delhi against the KERC Order. So we haven't provided any provision for
doubttul debts till the final order from APTEL. The total amount held by MESCOM is Rs.1.80 Crs, will be
released only after final order from APTEL.

Cash and cash equivalents

The Company held cash and cash equivalents with credit worthy banks as at the reporting dates which has been
measured on the 12-month expected loss basis. The credit worthiness of such banks and tinancial institutions are
evaluated by the management on an ongoing basis and is considered to be good with low credit risk.

il. Liquidity Risk

Liquidity riskis the risk that the company will encounter difficulty in meeting obligation. associated with financial
labilities - that are settled by delivering cash or another financial asset. The Company manages hquidity  risk by
maintaining adequate reserves, banking facilities and reserve borrowing facilities, by continuously monitoring
forecast and actual cash flows and matching the maturity profiles of financial assets and liabilities. The Company
has access toa sufficient variety of sources of funding. Having regards to the nature of the business wherein the

Company is able to generate fixed cash tlows over a period of time and to optimize the cost of funding. the
Company, from time to time, funds its long -term investment from short-term sources. The short-term borrowings
can be roll forward or,_if_required. can be refinanced from long term borrowings. In addition, processes and
policies related to suc h'érjsjﬁ_s overseen by senior management.




The table below provides details regarding the contractual maturitics of significant financial liabilitics as at
31 March 2020, 31 March 2019 & 1™ April 2018,

As at 31 March 2020

) Less than 2 vears and e
Particulars 1-2 years lotal
one vear above
Trade Pavables 1.67.979 - - 1.67.979
Borrowings - Long term 3222720 3222720 73552708 799.98.148
Other Financial Liabilities 69.12.013 - - 09,12,013
Total 103,02,712 32.22.720 735.,52.708 870.78.140

As at 31 March 2019

Particulars Less than 1-2 vears Zyearsand Total

one year above
Trade Payables 373,724 373,724
Borrowings - Long term 3222720 3222320 718.28,590 782.74.030
Other Financial Liabilitics 33.18.020 33.08.020
Total 69,14,404 32.22.720  718,28.390 B19.65.774

As at I April 2018

Particulars Less fhan [-2 years “yearsiang Total

i one year ' above
Trade P:l'\’ilhh.‘él - -
Borrowings - Long term 3222720 3222720 72842240 792 87.680
Borrowings -Short term 2.00.000 2.00.000
Other Financial Liabilities 31,60.250 31.60.250
Total 65,82,970 32.22,720  728,42,240 826,47.930

(i) Foreign Cuwrrency Risk

The Company's Opudll{)m are largely within India and henee the exposure to foreign currency risk is very minimal,

28.

. Segment Reporting

Contingent Liabilities & Commitments

a.  Asper Power Purchase Agreement (PPA) with MESCOM, Power Price is agreed at Rs.8.4/- per unit & invoice
raised accordingly. MESCOM paid only Rs.4.36/- per unit against Rs.8.40/- per unit stating delay in the
commissioning of the project by the company. The company has appealed to KERC for release of the balinee
Rs.4.04/- per unit, tor which KERC has ruled the Appeal in MESCOM’s favour. The company has appealed to the
Karnataka High Court. As per Supreme Court decision, the company has withdrawn the case before High Court of
Karnataka and has filed the appeal before the APTEL New Delhi against the KERC Order Hence, until and unless a
Final Judgement is passed by APTEL New Delhi, the balance portion of Rs. 61,08 lakhs (Rs.4.04 X 15,11.293 units)
Rs. 63.61 lakhs (Rs.4.04 X 15,74,734) for FY 2018-19 and Rs.54.75 lakhs (Rs.4.04 X 1355439 ) for FY 2017-18
will not be written off or reversed from the Books ol Accounts.

b.  The amount to be paid (Rs.1.23 per unit) to the Farmeras dividend (as per MOU), have not been recognized in
the Financial Statements, since the company has not attained profitability.  As per MOU, Farmer share will
proportionately reduce if the Power price is reduced by MESCOM. In FY 2017-18 , FY 2018-19 and FY 2019-20. no
payment is made towards farmer, since the Farmer Share is not ascertained due to pending legal proceedings.

The above mentioned Statements were substantially reiterated by the Management and also mentioned i the
Management Representation Letter.

The Company is mainly ¢
reported for the purpose
accordance with the reqy e
Companies (Indian AccouRy




30. Significant Events after the Reporting Period

The Company entered into a framework agreement dated June 23, 2020 with South Lake LLC ("South Lake"). Fenice
Investment Group LLC ("Fenice”), Pashupathy Shankar Gopalan, Anil Jain, SILRES Encrgy Solutions Private
Limited, Pashupathy Capital Pte Limited. Sherisha Infrastructure Private Limited, Shreisha Technologies Private
Limited and Avyan Pashupathy Capital Advisors Private Limited (referred as the "Framework agreement”). The
Framework agreement intends to restructure and transfer the under construction Commercial and Industrial
customers' business and certain other business of the Company to Sunkdison Encrgy Solutions Private Limited which
IS a joint venture betweena company proposed to be set up in the United Kingdom by Pashupathy Capital Pte Limited.
South Lake and Fenice.

The proposed restructuring is being undertaken to primarily separate the completed projects from the under
development projects and transfer, on a slump sale basis, the projects under development along with the engineering,
procurement and construction ("EPC") business and the Trademark "SunEdison” on a going concern basis to
Sunbdison Energy Solutions Private Limited.

Asa partof Frameworkagreementall equity shares held in the Company by the Holding Company will be transfered
to SunEdison Energy Solutions Private Limited. Prior to such transfer the company will acquire all of the equity
share at anagreed valuation. Any impact arising on account of the Framework agreement cannot be estimated until
the appropriate agreements are exccuted to effect such transfers.

31. The World Health Organization declared the outbreak of COVID-19 as a Global Pandemic. Many countries have
announced complete or partial shut-downs. The Government of India. on March 24. 2020 had declared complete
countrywide lock down. These developments have resulted into significant macro-cconomic impact. the duration and
scale of which remains uncertain and could impact Company’s earnings and cash flows going forward. The Company
management has done the preliminary assessmentand expect no significant impact on the Company’s operations.
Further, this being post Balance Sheet non-adjusting event, hence no adjustments were required to made in the books
for the year ended March 31, 2020.

32. Previous year's figures are regrouped / rearranged, where necessary, to confirm to the current year's presentation.
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