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May 30, 2022 

The BSE Ltd. 
1st Floor, New Trading Wing. Rotunda Building, 
Phiroze Jeejeebhoy Towers, Dalal Street, Fort 
Mumbai - 400001 

corp.reiations@bsejndja.com 
Security Code No.: 531260 

RE: Disclosures under Regulation 30 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 ("SEBI Listing 
Regulations"), 

Subject: Outcome of the meeting of the Board of Directors held on May 30, 2022. 

Time of Commencement: 
Time of Conclus ion: 

Dear Sir(s)/ Madam, 

04:00 P.M. 
06:45 P.M. 

This is further to our earlier intimations dated May 18, 2022 and May 25, 2022. 

In terms of Regulation 30 read with Para A of Part A of Schedule Ill to the SEBI Listing Regulations, we 
wish to inform you that the Board of Directors of the Company has, at its meeting held today, inter-alia: 

i. Considered and approved the audited Financial Results of the Company for the 4th Quarter and 
Financial Year ended March 31, 2022, along with Statement of Profit & Loss, Statement of Assets & 

Liabilities and the Statement of Cash Flow, for the financial year ended March 31, 2022, both on 
Standalone and Consolidated bas is, in accordance with the provisions of Regulation 33 of the SEBI 
Listing Regulations, along with the Auditors' Reports thereon. 

These results have been duly reviewed by the Audit Committee and audited by M/s VKAN & 
Associates, Chartered Accountants (FRN : 014226S), Statutory Auditors of the Company. 

The copies of the aforesaid Financial Results along with the Auditor's Reports thereon, both on 
Standalone and Consolidated basis, are enclosed herewith. 

• Declaration of Unmodified Opinion on the Standalone Financial Results; and 

• Statement on Impact of Audit Qualifications on the Audit Reports, on Consolidated Financial 
Results, 

are also enclosed herewith. 

Please note that aforesaid Financial Results will a lso be available on the Company's website at 

http://www.sunedisoninfra.com. 

ii. Appointed Mr. Vinay Aggarwal (ACS-39099) as the Company Secretary & Compliance Officer 
and a Key Managerial Personal of the Company with effect from May 30, 2022. 

SunEdison Infrastructure Limited 
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The details as r equired under Regulation 30 read with para A of Part A of Schedule III to the SEBI 
Listing Regulations and SEBI Circular No. CIR/CFD/CMD4/2015 dated 9 th September, 2015, a re as 

under: 

S. No. Particulars Details 
Name Mr. Vinay Aggarwal (ACS-39099) 

a) Reason for change viz. appointment, Appointment. 
resignation, removal, death or otherwise: 

b) Date of appointment/ cessation May 30, 2022. 
(as applicable) Term of appointment 

c) brief profile (in case of appointment): Mr. Vinay Aggarwal is a Company Secretary 
with more than 9 years of experience in 

reputed Organisations, India's some of 
biggest and largest conglomerates and 
varied business sectors such as Steel, 

Power, Real Estate, Telecom and Electricals. 

Master of Commerce and Associate Member 
of Institute of Company Secretaries of India 
by qualification, he has held positions in 
career with responsibilities for overall 

Corporate Governance, Compliance, 

Investor Relations, Corporate 

Communications and CSR activities. 

He was previously associated with HFCL 
Limited as Assistant Company Secretary 
a nd has also worked with Jindal Stainless 

Limited, Jindal Steel & Power Limited and 
Eon Electric Limited. 

iii. Authorized Mr. Vinay Aggarwal, Company Secretary & Compliance Officer of the Company, for the 
purpose of Determining Materiality of an Event or Information and for the purpose of making 
disclosures to the Stock Exchange(s), in terms of Regulation 30(5) of the SEBI Listing Regulations, in 
addition to Mr. Kalpesh Kumar, Managing Director and Mr. Dinesh Kumar Agarwal, CFO of the 
Company. 

The Contact Details of Mr. Vinay Aggarwal are as fo llows: 

Name & Designation 

Mr. Vinay Aggarwal 
Company Secretary & Compliance Officer 

Contact Details 

SunEdison Infrastructure Limited 
Registered Office: 11th Floor, Bascon Futura SY IT Park, 
New #10/2, Old #56L, Venkatanarayana Road, 
T Nagar, Chennai - 600 017 Tamil Nadu 
Telephone No.: +91 -44-43405950 

E-mail Id: - vinay.a@refex.co.jn 

r . 
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iv. Adopted revised "Code of Practices and Procedures for Fair Disclosure of Unpublished Price 
Sensitive Information": In compliance with the provisions of the SEBI (Prohibition of Insider 

Trading) Regulations, 2015, as amended ("SEBI PIT Regulations"), a revised "Code of Practices 
and Procedures for Fair Disclosure of Unpublished Price Sensitive Information" ("Code for 
Fair Disclosure ofUPSI") as required under Regulation 8(1) of the SEBI PIT Regulations. 

The Board of Directors of the Company has a lso adopted a revised "Code of Internal Procedures 
and Conduct for Regulating, Monitoring and Reporting of Trading in Securities by Designated 
Persons" ("Insider Trading Code"), as required under Regulation 9(1) of the SEBI PIT Regulations. 

A copy of the revised Code for Fair Disclosure of UPSI is enclosed herewith for your records. 

The aforesaid Code for Fair Disclosure of UPSI shall be made available on the website of our 

Company a t the following URL: http://www.sunedisoninfra.com. 

You are requested to take the above information on records and disseminate the same on your 

w ebsite. 

Thanking you, 

Yours faithfully, 

For SunEdison Infrastructure Limited 

"'\. 

Kalpesh Kumar 
Managing Director 

DIN: 07966090 

Place: Chennai 

Date: May 30, 2022 

Encl,: 

i. Auditor's Reports; 

r 
\ 

__ J 

ii. Audited Financial Results (Standalone & Consolidated) for Q4 & FY22. 

iii. Statement of Assets & Liabilities; 

iv. Statement of Profit & Loss; 

v. Statement of Cash Flow; 

vi. Declaration of Unmodified Opinion for Audit Report on Standalone basis; 

vii. Statement on Impact of Audit Qualification on the Audit Report on Consolidated basis; 
viii. Code for Fair Disclosure of UPSI. 

Sun Edison Infrastructure Limited 
(fonnrrly YKM lnclust1ies Limited) 

I llh Floor, Bascon Ft1tt11~1 rr !'ark, # 10/1 & # 10/2, \'cnkata11a1~1ya11a Hoad, 
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V K A N & Associates 
Chartered Accountants 

1116/23, APN Building, 2nd floor, 
TTK Road 1" Cross Street, Alwarpet, 
Chennai 600 018, TN, India 

p: +91 44 4287 0378 
e: contact@vkan.co 

Independent Auditor's Report on the Audit of Standalone Financial Results 

To 

The Board of Directors 
SunEdison Infrastructure Limited 

Opinion 

I) We have audited the accompanying Statement of standalone financial results of Sun Edison 
Infrastructure Limited (the "Company") for the three months and year ended March 31 , 2022 which 
includes the standalone balance sheet and the standalone cash flow statement as at and for the year 
ended on that date, attached herewith, (hereinafter referred to as the " standalone financial results") 
being submitted by the Company pursuant to Regulation 33 of the SEBI (Listing Obligation and 
Disclosure Requirements) Regulations, 2015, ("Listing Regulations") as amended. 

2) In our opinion and to the best of our infom1ation and according to the explanations given to us, the 
standalone financial results; 

(i) are presented in accordance with the requirements of Regulation 33 of the Listing regulations 
in this regard; and 

(i i) give a true and fair view in conformity the recognition and measurement principles laid down 
in the applicable accounting standards prescribed under Section 133 of the Companies Act, 
2013 (Companies Indian Accounting Standards) Rules, 201 5) (the " Act'") read with relevant 
rules issue thereunder and other accounting principles generally accepted in India, of total 
comprehensive income (comprising loss and other comprehensive income) and other financial 
information of the Company for the three months and year ended March 31 , 2022. 

Basis for Opinion 

3) We conducted our audit in accordance with the Standards on Auditing (SAs)" specified under 
Section 143( I 0) of the Act and other applicable authoritative pronouncements issued by the Institute 
of Chartered Accountants of India. Our responsibilities under those Standards are further described 
in the ' Auditor's Responsibilities for the Audit of the Standalone Financial Results' section ofour 
report. We are independent of the Company in accordance with the ethical requirements that are 
relevant to our audit of the financial statements under the provisions of the Act and the Rules 
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the Code of Ethics. We believe that the audit evidence obtained by us is sufficient 
and appropriate to provide a basis for our opinion. 

Material Uncertainty Related to Going Concern 

4) We draw your attention to Note 2 of the standalone financial results which states that the Company 
has incurred losses during the year ended 3 1 •1 March 2022 due to which the net worth has been fully 
eroded as at such date. We also draw your attention to Note 3 of the standalone financial results 
which describes in detail events relating to a proposed business transfer. The notes referred to in 
this paragraph considered in conjunction, give rise to a material uncertainty that may cast significant 
doubt on the Company's ability to continue as a going concern. As more fully explained in such 
Note 2 of the standalone financial results it is considered appropriate by the management to prepare 

~ the standalone financial results on a going concern basis. Our opinion is not modified in respect of 

~
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V KA N & Associates 
Chartered Accountants 

Emphasis of Matter 

5) We draw your attention to Note 3 of the standalone financial results which more fully describes the 
transaction which the Company has entered into, vide a Framework agreement dated June 23, 2020, 
wherein the proposed restructuring is being undertaken to primarily separate the completed projects 
from the under-development projects and transfer such under-deve lopment projects along with the 
engineering, procurement and construction ("EPC") business and the Trademark "SunEdison" by 
way of a s lump sale on a going concern basis to an entity which is incorporated along with the 
participation of certain identified external investors. Such note also fully explains events wh ich 
unfolded by virtue of an interim order received from the Securities Exchange Board of India 
('SEBI' ) and its consequent impact on such restructuring being undertaken by the Company. The 
management has submitted an application for Settlement before SEBf on August 3, 2021 proposing 
terms of settlement as detailed in such note which SEBJ has returned since the investigation is under 
progress. The Framework agreement has been cancelled and hence the management is confident 
that no material adverse financial impact may arise on account of the SEBI order issued in February 
2021. Our opinion is not modified in respect of this matter. 

6) We draw your attention to Note 5 of the standalone financial results, wherein management has 
assessed that there is no material impact in the financial statements due to lockdown and re lated 
restrictions imposed towards COVlD-19 pandemic. Management continues to monitor all material 
changes to the Company' s internal and external environment due to the Covid-19 pandemic. Our 
opinion is not modified in respect of this matter. 

Board of Directors' Responsibilities for the Standalone Financial Results 

7) The standalone financial results have been compiled from the related audited Interim Condensed 
Standalone financial statements. The Company's Board of Directors are responsible for the 
preparation and presentation of these interim standalone financial results that give a true and fair 
view of the total comprehensive income ( compris ing profit and other comprehensive income), other 
financial infonnation of the Company, the standalone balance sheet and the standalone cash flow 
statement in accordance with the recognition and measurement principles laid down in the Indian 
Accounting Standards prescribed under Section 133 of the Act read with the relevant rules issued 
thereunder and other accounting principles generally accepted in India and in compliance with 
Regulation 33 of the Listing Regulations. The Board of Directors of the Company are responsible 
for maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding of the assets of the Company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgements and 
estimates that are reasonable and prudent; and the design, implementation and maintenance of 
adequate internal financial controls, that were operating effectively for ensuring accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the 
standalone financial that give a true and fair view and are free from material misstatement, whether 
due to fraud or error, which have been used for the purpose of preparation of the standalone financial 
results by the Directors of the Company, as aforesaid. 

8) In presenting the standalone financial results, the Board of Directors of the Company are 
responsible for assessing the ability of the Company to continue as a going concern disclosing, as 
applicable, matters related to going concern and using the going concern basis of accounting unless 
the Board of Directors either intends to liquidate the Company or to cease operations, or has no 
realistic alternative but to do so. 

9) The Board of Directors are responsible for overseeing the financial reporting process of the 
_ . Company. 

~ 



V K A N & Associates 
Chartered Accountants 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

I 0) Our objectives are to obtain reasonable assurance about whether the standalone financial results as 
a whole a re free from material misstatement, whether due to fraud or error, and to issue an auditor's 
report that includes our opinion. Reasonable assurance is a high level of assurance but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a materia l 
misstatement when it exists. Misstatements can arise from fraud or error and are considered material 
if, individually or in the aggregate, they could reasonably by expected to influence the economic 
decis ions of users taken on the basis of these standalone financial results. 

I I) As part of an audit in accordance with SAs, we exercise professional judgement and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of materia l misstatement of the standalone financial results, whether 
due to fraud or error, design and perfonn audit procedures responsive to those risks, and obta in 
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of 
not detecting a materia l misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 
override o f interna l control. 

• Obtain an understanding of internal financial contro l relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are 
also responsible for expressing an opinion on whether the Company has adequate internal 
financial controls with reference to the financ ial statements in place and the operating 
effectiveness of such controls. (refer paragraph 14 be low) 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors use of the going concern basis of 
accounting and, based on the audit ev idence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the ability of the Company to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor's report to the related disclosures in the standalone financial 
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based 
on the audit evidence obtained up to the date of our auditor's report. However, future events or 
conditions may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the standa lone financial results, 
including the disclosures, and whether the standalone financial results represent the underly ing 
transactions and events in a manner that achieves fair presentation. 

12) We communicate with those charged with governance of the Company regarding, among other 
matters, the planned scope and timing of the audit and significant audit findings, including any 
significant deficiencies in internal control that we identify during our audit. We also provide those 
charged with governance with a statement that we have complied with relevant ethical requirements 
regarding independence, and to communicate with them all relationships and other matters that may 
reasonably be thought to bear on our independence, and where applicable, related safeguards. 



V KA N & Associates 
Chartered Accountants 

Other matters 

13) The standalone financial results include the results for the quarter ended March 31 , 2022 being the 
balancing figures between the audited figures in respect of the full financial year and the published 
unaudited year to date figures up to the third quarter of the current financial year, which are subject 
to limited review by us. 

14) The standalone financial results dealt with by this report has been prepared for the express purpose 
of filing with BSE Limited. These results are based on and should read along with the audited 
standalone Ind AS financial statements of the Company for the year ended March 31 , 2022 on 
which we issued an unmodified opinion vide our report dated May 30, 2022. 

for V K A N & Associates 
C!,arlered Accou11/a,1/s 
Firm Registration No. 014226S 

Kaushik Venkatrarnan 
Partner 
Membership No. 222070 
Place: Chennai 
Date: May 30, 2022 
UDIN: 22222070AJXEIY4646 



SunEdison Infrastructure Limited 
CIN: L40 IOOT:'\I994PLC028263 

Registered and Corporate office: 11th Floor Bascon Futurn. :'\ew :-<o. 10/12, Old :-<o.56L 
Vcnkatnarayana Road, T.'.'iag:ir, Chennai 600017, Tamil i'(adu. India 

Statement of S tandalone Financial Results for the quarter and year ended ;\larch 3 I, 2022 

Quarter ended 

.-\mounts ,n I NR hikhs 

Year ended 

S.No. Pa rticu la rs 
3 1-i\lar-22 31-Dec-21 31-Mar-21 31-;\lar-22 31-i\lar-21 

Aud ited (Refer 
l naudited 

Audited (Refer 
:-iote 6 below) :-iote 6 below) 

Audited Audited 

I Revenue from Operations 2.233 2.911 97 1 8.397 6.5 11 
2 Other Income 359 72 832 552 981 
3 Total Income (1+2) 2,592 2,983 1,803 8,949 7,492 

4 Expenses 
a). Cost of materials consumed 2.022 2.756 1.145 7,866 5.495 

b). 
Changes in inventories of finished goods. work in 

38 
progress and stock in trade 

.j 
537 

-15 254 

C). Employee benefit expense 198 173 :?44 71 5 1.428 
d). Finance cost 69 28 75 155 212 
e). Depreciation and amonization expense 10 10 I I 42 39 
f). Other expenses -11 3 81 444 7-18 1,040 

Total Expenses 2,750 3,052 2,456 9,57 1 8,-168 

S!Profit/(Loss) before tax (158)! (69)! (653)! (622)! (976)! 

6 Tax Expense 
a). Current Tax . 

b). Deferred Tax . 

Total tax expense - . - . . 

7!Profit/(Loss) after tax (158)! (69)! (653)! (622)! (976)! 

8 Other comprehensi\'e income 
Items that will not be reclassified to profit or loss 5 ( 16) (0) (17) 

9 Tax cxpcnsc/(bcncfit) on above . . . 

10 Other comprehensi\·e income net of tax 5 (16) (0) (17) 

11 Total comprehensive income for the period (163) (69) (637) (622) (959) 

12 Paid up equity share capital .J-19 .J-19 .J-19 -149 449 

(Face value Rs. I 0/- per share) 

13 Earnings per share (Rs) on S No. I I 
Total comprehensive income for the ptriod (not 

(n). Basic (3.62) ( 1.54) ( I.J.19) (1 3.85) (21 .35) 

(b). Diluted (3.62) ( 1.54) (14.19) (1385) (21.35) 

Notes to Standalone Financial Results:-
( . The above results were reviewed by the audit committee and approved by the Board o f Directors of the Company at their meeting held on May 30. 2022. 

2. The Company has incurred losses in the current year and consequently the net wonh has been compeletely eroded as at the balance sheet date. Also refer 
Note 3 below which fully describes that a substantial ponion of the Compan>·'s business " ·hich was originally proposed to be restructured and transferred on a 
slump sale basis is now cancelled and the Company is awaiting the final order from the Securit ies Exchange Board of India ('SEBI') which is expected to be 
received by the management in the month of Jun~ 2022. All these factors considered together thereby raise a substantial doubt about the Company's ability to 
continue on a going concern basis for the foreseeable future Ho"ever. the Company has developed alternative business plans and is confident of continuing 
the business in n profitable manner based on the cash Oow projections prepared by the management. Accordingly. these financial scatcmcnts have been 
prepared on a going concern basis and do no•. include any adjustments to the recorded amounts of assets and liabilities that ma) be necessary if the entity 1s 

unable 10 continue as a going concern. 



SunEdison Infrastructure Limited 
Cl:"/: L40100T:\'1994PLC028263 

Registered and Corporate office: I Ith Floor Bnscon Futura. :\cw '.\o.10/12, Old No.56L 
Vcnkatnarayana Road, T.'.\agar, Chcnnai 600017, Tamil '.\adu, India 

Statement of Standalone Financial Results for the quarter and year ended March 31, 2022 

3. The Company entered into a framework agreement dated June 23. 2020 with South Lake One LLC ("South Lake"). Fenice Investment Group LLC 
("Fen ice"), Pashupathy Shankar Gopalan, Anil Jain, SILRES Energy Solutions Private Limited, Pashupathy Capital Pie Limited. Shensha Infrastructure Private 
Limited, Sherisha Technologies Private Limited and Avyan Pashupathy Capital Advisors Private Limned (referred 10 as the "f ramework agreement"). The 
Framework agreement intends to restructure and transfer the under conslruction Commercial and Industrial customers. rnral and residential businesses of the 
Company and its relevant subsidiaries to Sun Edison Energy Solutions Private Limited. which is a joint venture between a compan> proposed 10 be se1 up in 
the United Kingdom by Pashupathy Capital Pie Limited. South Lake and Fenice. 
The proposed restructuring is being undenaken to primarily separate 1he completed projects from 1he under-developmen1 projects and 1ranslcr the under­
development projects along with the engineering, procurement and conslruction ("EPC") business and the Trademark "SunEdison" by way of a slump sale on a 
going concern basis lo Sun Edison Energy Solutions Private Limited for a considerntion of INR 45 crores. The businesses referred Lo in such agreeme111 "hich 
are going to be transferred include (hereinafter referred to as 'the carve 0111 business'): 
I) EPC business segment (Rural and C&I) and the Trademark which is an intangible asset of'the Companv 
2) All equity shares held as investments in lshaan Solar Power Private Limned, SILRES Energy Solutions Private Limited. Megamic Electronics Private 
Limited and Enercover Energy Recovery Solutions Private Limited. In light oflhe proposed transfor of the shares of'lhe aforementioned entities. lhe Company 
has sold equity shares held in SEI Tejas Priva1e Limted 10 lshaan Solar Power Pri\'alc Limited on December 15. 2020 
3) Sherisha Solar Private Limited which was held by SIL Rooftop Solar Power Private Limited (wholly owned subsidiary of1he Company) has been convened 
into Sherisha Solar LLP on October 29. 2020. 36% of the pannersh ip interest. cons1in11ing 99% of1he economic interest. of such LLP has been transferred 10 
the Company against INR 18.67 crores which was infused into 1he firm on December 15. 2020. Such interest in the firm is also proposed 10 be pan of the 
transfer. The slump sale of the businesses above is proposed 10 be completed by "'ay of a Business Transfer Agrecmem 10 be e,ccuted once the valuation of 
the businesses and subsidiaries being transferred is undenaken. 
Apan from the above transaction, the Company also proposed 10 conven 1he loan oulSlanding. including i111eres1 accrued. 10 Sher,sha Technologies Private 
Limited in the books of SIL Rooftop Solar Power Private Limited aggregating to INR 8.99 crores into equity shares of SIL Rooftop Solar Power Private 
Limited. Such conversion of loan into equity is also pan of the Framework agreemem. Necessary shareholder approvals have been sought and obtained for the 
proposed transfer and conversion ofloan into equity shares in December 2020. 

However, the Company received an interim order from Securities Exchange Board of India ("SEBI') on February 15, 2021 basis a complaint it received 
alleging sale of assets of the Company at an erroneous and reduced valuation Pursuam 10 such order 
a) the Company has been restrained from disposing. selling or alienating its assets including 1he 1ransac1ions agreed upon under 1hc Framework agreement 
referred above. 
b) The stock exchange (BSE) is directed to appoint a forensic auditor 10 examme 1he books of accounts of 1he Company for 1he period April 01. 2019 10 
December 31, 2020. 

Even though the shareholders have accorded their aµpro\'al on the proposed transactions as per the Framework agreement, 1hc order received from SEBI is 
construed as an adverse event under such framework agreement thereby giving rise to a material uncenamty surrounding the compleuon of the transaction. 
The management has made representations 10 1he SEBI against the order raised by SEBI and a forensic audit has also commenced post the issuance of the 
Order. Subsequent 10 the Balance shee1 date. the Company received another order dated July 15. 2021 from SEBI wherein specific relief was accorded Lo 
fen ice and South Lake for conversion of the CCPS into equity shares along w11h a few other stipulated rights in one of the subsidiaries of the Company. 
namely SILRES Energy Solutions Private Limned. The said order also specilies that the status quo should remain the same pending conclusion or the ongoing 
investigation in relation to the remaining aspects of the Framework agreemem as per i1s original order issued in February 2021 . Moreover. 1he management has 
submilled an application for Se11lemcn1 b<:fore SEBI on August 3. 2021 proposing the following sculcmcnt terms: 
a) Termination of such framework agreement e,cept 10 the extent of reliefs granted in 1he Confirmatory order received on July 15. 2021. The panies will en1er 
into appropriate agreeements for repa}'ment and securing of the loans provided SILRES Energy Soluuons Private Limited 10 the Company and i1s subsidiaries. 
b) The slump sale of1he identified business would be cancelled along wi1h the conversion of loan oflNR 8.98 crores granted by Sherisha Technologies Private 
Limited to SIL Rooftop Solar Power Private l.imi:ed. 
c) A proposed settlement sum of INR 5 lakhs in line with the SEOI settlement regulations. if required 

The following are the latest significant developments in respect of the matters described above: 
(a) Fen ice and South Lake have cancelled the Framework Agreement on December 0~. 2021 and March 18. 2022 respectively and 1he same has been in1ima1ed 
to SEBI; 
(b) SEBI has returned the settlement application filed hy the Company, stating 1hat 1he mvestigation is still under progress. \'ide its crnnmunication leucr dated 
December 29. 2021, which has been received by 1he company on January 03. 2022. 
(c)The investigation by SEBI is underway and is expected 10 be comple1ed by June 2022 followmg which 1he senlement application will be filed afresh by the 
Company if required. 

Considering the context as explained above and given the fac1 1ha1 the proposed 1ransac1ions under 1he Framework agreement is being cancelled. the 
Management is confident that no material adverse financial impact may arise on account of the SEBI order issued in February 2021. 

4. During the current quaner the Company decided 10 fully impair one of its investments. aggregating 10 INR I crore. in a subsidiary due to losses incurred till 
March 31 , 2022 and also because the management has ht1le visibility on the futur~ husin~ss plans of such suhsidiary 



SunEdison Infrastructure Limited 
CIN: L40100TN1994PLC028263 

Registered and Corporate office: 11th Floor Bascon Futura. New :-lo. I 0112, Old No.56L 
Venkatnarayana Road, T.:\'agar, Chennai 600017, Tamil :-ladu, India 

Statement of Standalone Financial Results for the quarter and_year ended :\larch 3 1, 2022 

5. The outbreak of Coronavirus (COVID -19) pandemic globally and in India is causing significant disturbance and slowdO\\ll of economic activity. The 
Company has faced cenain disruptions in its operations on account of the pandemic and accordingly evaluated impact of this pandemic on its business. 
assessed the Company's liquidity position for the next one year and evaluated the recoverability and carrying value of its assets as at March 31. 2022. Based 
on its review, consideration of internal and external information up to the date of approval of these financial statements and current indicators of future 
economic conditions relevant to the Company's operations. management has concluded that there are no adjustments required to the Company's financial 
statements. However. the estimated impact of COVID 19 might vary from the date of approval of these financial statements and the Company will continue to 
monitor any material changes to future economic conditions. 

6. Figures for the quaner ended March 31. 2022 u1d March 31. 2021 represent the difference between the audited ligures for the financial year and the 
published year to date figures upto the third quaner of the relevant financial year. 

7. Figures for the comparative periods have been regrouped wherever necessar) m confonnity with the present classification. 

Chennai 
Date: May 30, 2022 

For Sun Edison Infrastructure Limited 

~ 
chl-4 ~) 

Ka lpesh Kumar 
:\lannging Director 



SunEdison Infrastructure Limited 

Standalone Balance Sheet for the year ended March 3 I, 2022 

Amount in ll\R lakhs 

Particulars As at 31 March 2022 As at 3 I March 2021 

ASSETS 
(Audited) (Audited) 

Non-current assets 
(a) Property, Plant and Equipment 76 92 
(b) Other Intangible assets 59 69 
( c) Financial Assets 

( i) Investments 2,515 2,6 14 
(ii) Other financial assets 189 254 

(d) Other non-current assets 139 64 
Total non-current assets 2,978 3,093 

Current assets 
(a) Inventories - 78 
(b) Financial Assets 

(i) Trade receivables 426 1,946 
( ii) Cash and cash equivalents 99 96 
( iii) Other bank balances - 0 
(iv) Loans 3,452 3,487 
(v) Other financial assets 484 280 

( c) Contract Assets 1,5 17 189 
(d) Other current assets 825 1,953 
Total current assets 6,803 8,030 
Total Assets 9,781 I I , 124 

EQUITY AND LIABILITIES 
Equity 
(a) Equity Share Capital 449 449 
(b) Other Equity (2,912) (2,290) 
Total Equity (2,463) (1,841) 

Liabilities 
Non-current liabilities 
(a) Financial Liabilities 

(i) Borrowings 2,035 2,570 
(b) Provisions 264 392 
(c) Other non-current liabilities 99 209 

Total non-current liabilities 2,398 3,171 

Current liabilities 
(a) Financial Liabilities 

(i) Borrowings 4,046 1,67 1 
(ii) Trade payables 

Total outstanding dues of micro and smal I enterprises 194 857 
Total outstanding dues other than mic ro and small enterprises 1,248 936 

(iii) Other financial liabilities 97 348 
(b) Contract Liabilities 4,2 15 5,891 
( c) Provisions 2 0 
(d) Other current liabilities 44 90 
Total Current Liabilities 9,846 9,794 /{!z_"' Tofal Eouity ••d Li•biliti,s 9,781 11 ,124 
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SunEdison Infrastructure Limited 

Standalone Cash flow statement for the year ended March 31, 2022 

Particulars 

A. Cash flow from operating activities 
Net profit/ (Loss) before tax excluding non controlling interest 

Adjustments for: 

Depreciation and amortisation expenses 
Provision for doubtful assets 

Obsolete inventory written off 
Advances written off 
Provision for diminution in value of im·estments 
Interest income on fixed deposits/loans 
Provision for warranty 

Provisions no longer required written back 
Interest expense 

Loss on sale of investment 
Operating loss before working capital changes 

Changes in working capital: 

Adjustments for (increase) I decrease in operating assets : 
Adjustments for increase I (decrease) in operating liabilities : 

Inventories 
Trade receivables 
Other financial a,sets and other assets 

Trade payables 
Other financial liabilities, Other liabilities and provisions 

Cash used in operations 

Net income tax (paid)/refund 

Net cash used in operating activities 

B. Cash flow from investing activities 

Proceeds from inter corporate loans 
Purchase of fixed assets 
Sale of fixed assets 
Consideration paid on acquisition of subsidiaries 

Interest income from Fixed deposits received 

Net Cash from investing activities 

C. Cash flow from financing activities 
Net Proceeds from Borrowings 
Interest paid during the year 

Net Cash used in financing activities 

Net increase in cash and cash equivalents ( A+B+C ) 
Cash and cash equivalents at the beginning of the year 

Cash and cash equivalents at the end of the year 

For the year ended 
31 March 2022 

(622) 

42 

283 

33 
39 

100 
(245) 

-
190 

155 

11 .230 

(25) 

45 
1.237 

(202) 

(351) 

(2,400) 

(1,695) 

(85) 

(1,780) 

35 
( 16) 

-
( I) 

79 

98 

1.840 

( 155) 

1,685 

3 

96 

99 

Amount in INR lakhs 

For the year ended 
31 March 2021 

(959) 

39 

-
-
24 

-
(227) 

32 

208 

212 

-
(67 1) 

254 

499 

( I, 108) 

206 

1,600 

780 

(23) 

758 

(879) 
(49) 

24 

( 1,857) 

51 

(2,711) 

2,104 
(63) 

2,041 

88 
8 

96 



S No Pa rticulars 
i) Segment revenue 

I. Rural 
2. Commercial and Industrial 

Total revenue from operations 

ii) Segment results 
I. Rural 
2. Commercial and Industrial 

SunEdison Infrastructure 1.imited 
Standa lone segment wise Re\'enue, Results and l.iahilities 

Standalone 
Quarter Ended 

31-~lar-22 31-0ec-21 31-Mar-21 
(Audited) (Unaudited) (A udited) 

18 39 80 
2.215 2.872 891 

2,233 2,911 971 

- 150 36 10 
111 109 327 

Less: Unallocable expenditure net ofur,allocable income - II 9 2 14 - 336 

Profit/(Loss) before tax - 158 - 69 - 653 
Less: Income Tax 
Profit/(Loss) after tax - 158 - 69 - 653 
Depreciation 10 10 II 

iii) Segment assets 
I. Rural 771 1. 177 2.105 
2. Commercial and Industrial 1.739 2.086 1.982 

Add: Unallocable assets 7.271 7.257 7.037 

I Ollll llSSetS 9,781 10,520 11 ,IH 

iv) Segment liabilities 
I. Rural 96 1 1.188 I.I 95 

2. Commercial and Industrial 8.690 8.554 6.251 

Add: Unallocable liabilities 2.593 3.080 5.5 19 

Total liabilities 12,244 12.822 12,965 

Notes: 

Amount in 11'\R la khs 

Year Ended 

31-~lar-22 31-Mar-2I 
(Audited) (Audited) 

135 2.457 
8.262 4.054 

8,397 6,511 

49 743 

316 19 
889 1.738 

622 - 976 

- 622 - 976 
42 39 

771 2.105 
1.739 1.982 
7.271 7.037 

9,781 11 ,124 

961 1,195 
8.690 6.251 

2.593 5,519 

12,244 12,965 

I. The Company has repnned segment information as per "Ind AS !OR Operating Segments" read wnh SF.RI circular dated 5th July 2016 The 
identification of operating segments is consistent with perfonnance assessment and resource allocation by the management. 

2. Segment composition: Rural segment comprises of supply. installation. commissioning and maintenance of solar water pumps and home s~stcms. 
Commercial and Industrial comprises of supply. installation. commisstonmg and maintenance of ground mount solar power plants and rooftop. 



V K A N & Associates 
Chartered Accountants 

1116/23, APN Building, 2nd floor, 

TTK Road 1" Cross Street, Alwarpet, 
Chennai 600 018, TN, India 

p: +91 44 4287 0378 
e: contact@vkan .co 

Independent Auditor's Report on Audit of Consolidated Financial Results 

To 
The Board of Directors of 
SunEdison Infrastructure Limited, 

Qualified Opinion 

I) We have audited the Statement of consolidated financial results of Sun Edison Infrastructure 
Limited (the " Parent Company") and its subsidiaries (the Parent Company and its subsidiaries 
hereinafter referred to as the "Group") for the three months and year ended March 3 I, 2022 which 
includes the consolidated balance sheet, and the consolidated cash flow statement as at and for the 
year ended on that date, attached herewith, (hereinafter referred to as the "consolidated financial 
results") being submitted by the Company pursuant to Regulation 33 of the SEBI (Listing 
Obligation and Disclosure Requirements) Regulations, 2015, ("Listing Regulations") as amended. 

2) In our opinion and to the best of our information and according to the explanations given to us and 
based on the consideration of reports of other auditors on separate audited financial statements of 
the subsidiaries the consolidated financial results: 

(i) include the financial information of the following subsidiaries: 

a) lshaan Solar Power Private Limited along with its subsidiary 
b) SEI Solartech Private Limited 
c) SIL Rooftop Solar Power Private Limited along with its subsidiaries 
d) SlLRES Energy Solutions Private Limited (until 16th August 2021) 
e) Enrecover Energy Recovery Solutions Private Limited 
f) Megamic Electronics Private Limited 
g) Sherisha Solar LLP along with its subsidiaries 
h) SIL Power Storage Solutions Private Limited 

(ii) except for the possible effect arising out of the matters specified in paragraph 3 below, are 
presented in accordance with the requirements of Regulation 33 of the Listing regulations in 
this regard; and 

(iii)except for the possible effect arising out of the matters specified in paragraph 3 below, give a 
true and fair view in conformity the recognition and measurement principles laid down in the 
applicable accounting standards prescribed under Section 133 of the Companies Act, 2013 
(Companies Indian Accounting Standards) Rules, 2015) (the "Act"') read with relevant rules 
issue thereunder and other accounting principles generally accepted in India, of total 
consolidated total comprehensive income (comprising loss and other comprehensive income) 
and other financial infonnation of the Group for the three months and year ended March 31 , 
2022, the consolidated balance sheet and the consolidated cash flow statement as at and for 
the year ended on that date. 



V K A N & Associates 
Chartered Accountants 

Basis for Qualified Opinion 

3) Our report on the consolidated financia l results is qualified in respect of the matters, stated below, 
in relation to two subsidiaries: 

Liabilities aggregating to Rs. 758.24 lakhs outstanding under borrowings, trade payables and other 
current liabilities do not have suffic ient appropriate audit evidence to corroborate the management's 
assessment of such obligations. Hence, we are unable to determine whether any adjustment might 
be necessary to such amounts and the corresponding impact on results and net wmth as disclosed 
in the consolidated financial results. 

4) We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143( I 0) of the Act and other applicable authoritative pronouncements issued by the Institute of 
Chartered Accountants of India. Our responsibilities under those Standards are further described in 
the 'Auditor's Responsibilities for the Audit of the Consolidated Financial Results' section of our 
report. We are independent of the Group in accordance with the Code of Ethics issued by the 
Institute of Chartered Accountants of India together with the ethical requirements that are relevant 
to our audit of the financial statements under the provisions of the Act and the Rules thereunder, 
and we have fulfilled our other ethical responsibilities in accordance with these requirements and 
the Code of Ethics. We believe that the audit evidence obtained by us and other auditors in terms 
of their reports referred to in "Other Matter" paragraph below, is sufficient and appropriate to 
provide a basis for our opinion. 

Material Uncertainty Related to Going Concern 

5) We draw your attention to Note 2 of t11e consolidated financial results which states that the Group 
has incurred losses during the year ended 3 1st March 2022 due to which the net worth has been fully 
eroded as at such date. We also draw your attention to Note 6 of the consolidated financial results 
which describes in detail events relating to a proposed business transfer. The notes referred to in 
this paragraph considered in conjunction, give rise to a material uncertainty that may cast s ignificant 
doubt on the Company' s ability to continue as a going concern. As more fully explained in such 
Note 2 of the consolidated financial results it is considered appropriate by the management to 
prepare the financial statements on a going concern basis. Our conclusion is not modified in respect 
of this matter. 

6) We draw your attention to Note 3 of the consolidated financial results which states that the net 
worth of a subsidiary (SEI Tejas Private Limited) has been fully eroded as at 31st March, 2022 and 
such subs idiary has also incurred a loss during year ended on such date thereby raising substantial 
doubt about the subsidiary' s ability to continue in operation for the foreseeable future. However, 
the standalone Ind AS financial statements of such subsidiary has been prepared on a going concern 
basis as some of the re lated parties of such subsidiary have been according financial support in the 
form of short term borrowings to enable it to meet its working capital related obligations and the 
management of such subsidiary is confident that such support will continue until such time it is able 
to meet such obligations on its own. The Group has however, impaired Goodwill aggregating to 
INR 1,08 I lakhs during the quarter ended March 3 1, 202 1 due to such net worth erosion. Our 
conclus ion on the statement is not modified in respect of the above matter. 

7) We draw your attention to Note 7 of the consolidated financial results which states that a subsidiary 
(Megamic Electronics Private Limited) has incurred losses during the year ended 31 st March, 2022. 
During the current quarter the Group decided to fully impair relevant goodwill aggregating to INR 
I 05.91 lakhs due to the losses incurred till 3 1 March 2022, and also because the management has 
litt le v is ibility on the future business plans of such subsidiary. 
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V K A N & Associates 
Chartered Accountants 

Emphasis of Matter 

8) We draw your attention to Note 6 of the standalone financial results which more fully describes the 
transaction which the Group has entered into, vide a Framework agreement dated June 23, 2020, 
wherein the proposed restructuring is being undertaken to primarily separate the completed projects 
from the under-development projects and transfer such under-development projects along with the 
engineering, procurement and construction ("EPC") business and the Trademark "SunEdison" by 
way of a slump sale on a going concern basis to an entity which is incorporated along with the 
participation of certain identified external investors. Such note also fully explains events which 
unfolded by virtue of an interim order received from the Securities Exchange Board of India 
( 'SEBI') and its consequent impact on such restructuring being undertaken by the Company. The 
management has submitted an application for Settlement before SEBI on August 3, 202 l proposing 
terms of settlement as detailed in such note which SEBl has returned since the investigation is under 
progress. The Framework agreement has been cancelled and hence the Group is confident that no 
material adverse financial impact may arise on account of the SEBl order issued in February 2021. 
Our opinion is not modified in respect of this matter. 

9) We draw your attention to Note 8 of the consolidated financial results, wherein management has 
assessed that there is no material impact in the financial statements due to lockdown and related 
restrictions imposed towards COVID-19 pandemic. Management continues to monitor all material 
changes to the Company's internal and external environment due to the Covid-19 pandemic. Our 
opinion is not modified in respect of this matter. 

I 0) We draw attention to Note 4 of the consolidated financial results where a subsidiary had transactions 
in foreign currency with parties outside India relating to various contracts. As at the balance sheet 
date, there are balances which are receivable/payable from such parties outstanding beyond the 
period permitted under RBI/FEMA regulations. Moreover, relevant annual filings and returns 
required to be filed under RBI/FEMA regulation with respect to foreign currency 
transactions/balances have not yet been carried out by such subsidiary. The subsidiary is in the 
process of initiating necessary actions to comply with the relevant requirements under RBI/ FEMA 
regulations. Our conclusion on the statement is not modified in respect of this matter. 

Board of Directors' Responsibilities for the Interim Consolidated Financial Results 

11) These Consolidated financial results have been prepared on the basis of the consolidated annual 
financial statements. The Parent's Board of Directors are responsible for the preparation and 
presentation of these consolidated financial results that give a true and fair view of the total 
comprehensive income (comprising loss and other comprehensive income) and other financial 
information of the Group and the consolidated balance sheet and the consolidated cash flow 
statement in accordance with the recognition and measurement principles laid down in the Indian 
Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued 
thereunder and other accounting princ iples generally accepted in India and in compliance with 
Regulation 33 of the Listing Regulations. The respective Board of Directors of the companies 
included in the Group are responsible for maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding of the assets of the Group and for 
preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and the 
design, implementation and maintenance of adequate internal financial controls, that were operating 
effectively for ensuring accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the consolidated financial statements that give a true and fair view 
and are free from material misstatements, whether due to fraud or error, which have been used for 
the purpose of preparation of the interim consolidated financial results by the Directors of the Parent 

pany, as aforesaid. 



V KA N & Associates 
Chartered Accountants 

12) In preparing the consolidated financial results, the respective Board of Directors of the companies 
included in the Group are responsible for assessing the ability of the Group and its Associate and 
jointly controlled entities to continue as a going concern, disclosing, as applicable, matters related 
to going concern and using the going concern basis of accounting unless the respective Board of 
Directors either intends to liquidate the Group or to cease operations, or has no realistic alternative 
but to do so. 

13) The respective Board of Directors of the companies included in the Group are responsible for 
overseeing the financial reporting process of the Group. 

Auditor's Responsibilities for the Audit of the Interim Consolidated Financial Results 

14) Our objectives are to obtain reasonable assurance about whether the interim consolidated financial 
results as a whole are free from material misstatements, whether due to fraud or error, and to issue 
an auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but 
is not a guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered material 
if, individually or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of these interim consolidated financial results. 

15) As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the consolidated financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, 
and obtain audit evidence that is sufficient and appropriate to provide the basis for our opinion. 
The risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal controls. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(i) of the Act, we are 
also responsible for expressing our opinion on whether the Company has adequate internal 
financial controls with reference to financial statements in place and the operating 
effectiveness of such controls. (refer paragraph 20 below) 

• Evaluate the appropriateness of accounting policies used and the reasonableness ofaccounting 
estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the ability of the Group and 
its Associate and jointly controlled entities to continue as a going concern. Ifwe conclude that 
a material uncertainty exists, we are required to draw attention in our auditor's report to the 
related disclosures in the consolidated financial results or, if such disclosures are inadequate, 
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date 
of our auditor's report. However, future events or conditions may cause the Group and its 
Associate and jointly controlled entities to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the interim consolidated financial 
results, including the disclosures, and whether the consolidated financial results represent the 
underlying transactions and events in a manner that achieves fair presentation. 



V K A N & Associates 
Chartered Accountants 

• Obtain sufficient appropriate audit evidence regarding the financial information of the entities 
within the Group to express an opinion on the interim consolidated financial results. We are 
responsible for the direction, supervision and perfonnance of the audit of financial results 
/information of such entities included in the consolidated financial results of which we are the 
independent auditors. For the other entities included in the consolidated financial results, 
which have been audited by other auditors, such other auditors remain responsible for the 
direction, supervision and perfonnance of the audits carried out by them. We remain solely 
responsible for our audit opinion. 

16) We communicate with those charged with governance of the Parent and such other entities included 
in the consolidated financial results of which we are the independent auditors regarding, among 
other matters, the planned scope and timing of the audit and significant audit findings, including 
any significant deficiencies in internal control that we identify during our audit. We also provide 
those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

17) We also performed procedures in accordance with the circular issued by the SEBI under Regulation 
33(8) of the Listing Regulations, as amended, to the extent applicable. 

Other Matters 

18) We did not audit the financial statements of three subsidiaries included in the consolidated financial 
results, whose financial statements reflect total assets of Rs. 50,399.07 lakhs as at March 31, 2022, 
total revenues of Rs. 4, 166.34 lakhs, total comprehensive income ( comprising loss and other 
comprehensive income) of Rs. 1,292.25 lakhs and cash flows (net) of Rs. 185.43 lakhs for the year 
ended March 31, 2022, as considered in the consolidated financial results. These financial 
statements have been audited by other auditors whose reports have been furnished to us by the 
Management and our opinion on the consolidated financial results, in so far as it relates to the 
amounts and disclosures included in respect of these subsidiaries is based solely on the reports of 
the other auditors and the procedures perfonned by us as stated in paragraph 4 above. Our 
conclusion is not modified in respect of this matter. 

19) Our opinion on the consolidated Financial Results is not modified in respect of the above matters 
with respect to our reliance on the work done and the reports of the other auditors and the Financial 
information furnished by the management. 

20) The consolidated Financial Results include the results for the quarter ended March 31 , 2022 being 
the balancing figures between the audited figures in respect of the full financial year and the 
published unaudited year to date figures up to the third quruter of the current financial year, which 
are subject to limited review by us. 



V K A N & Associates 
Chartered Accountants 

21) The consolidated annual financial results dealt with by this report have been prepared for the 
express purpose of filing with BSE Limited. These results are based on and should be read with the 
audited consolidated financial statements of the Group, for the year ended March 31, 2022 which 
we have issued a qualified opinion vide our report dated May 30, 2022. 

For V K A N & Associates 
Chartered Accountants 
Finn Registration No. 0 I 4226S 

Kaushik Venkatraman 
Partner 
Membership No. 222070 
Place: Chennai 
Date: May 30, 2022 
UDIN: 22222070AJXEOTI252 
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SunEdison Infrastructure Limited 
CIN: L40100TN l99~PLC028263 

Registered and Corporate office: I Ith Floor 811scon Futura, New No.1 0/12. Old No.56L 
Vcnkatuaraynna lfo:ul, T.Nag~tr, Chenrrni (1UU017, Tmnil Naclu, lndi:t 

St.1tement of Consolidated Fin:rnd:11 Results for the qu:ntL•r and ye.tr L•ndcd !\larch JI, 2022 

Quarter ended 

S.No. Particulars 3 1-Mnr-22 31-D,c-21 31-Mor-21 

Amlitetl (refer Umrnditcd Audited (refer 
Note 9 below) Note 9 bC'IOW) 

I Revenue from operations l ,6'12 IJN6 1.4n 
2 0 1hcr income 577 158 Y39 
3 Total Income 2,269 1,25-t 2.417 

4 Expenses 
a). Cm.t ofmarerial consumed 710 66 125 
b). Cha.ngl!S in invi!ntorics of finished goods and s1ock in tr::1dc (423) 19 624 
c). Employee bcncli1s ~xpensc 280 251 755 
d). Finance COSIS 537 510 737 
c). Impairment of goodwill (also refer Note 3&7 bdow) 106 I.US! 
I). Depreciation and amortization expense 434 439 313 
g). Other expenses 1,320 1,581 1.1 73 

Total ExpcnSl'S 2,965 2,866 4,807 

5 Profit/(Loss) bl·forc Exccplio1rnl itc1mi and Tax (696) ( 1,6 12) (2,389) 

Exceptional i1cm.~ 

Profit/(Loss) l>l'fore tax (696) ( 1,6 12) (2,389) 

6 Tax Expense 
Curren! Tax (96) 6 1 90 
Tax relating 10 earlier yc::irs (138) 
Deferred Tax 2~9 86 ( 1.831) 

7 Profit/(Los,) aflcr tax (692) (1 ,759) (648) 

8 Other comprchl•nslvc Income 
Other Comprehensive Income 
Items 1hn1 will 1101 be reclassified 10 profit or loss (7) 19 

9 Total Comprehensive Jncoml' for the year (699) (1,759) (630) 

10 Profit / (Loss) anrlbutablc to 
Owners of the company ~57 ( 1,67 1) (845) 
Non-conlrolling interests (9-19) (88) 197 

11 Total Com1,rehcnsl\"e Income utlributable to 
Owners of the company (759) ( 1.671 ) (827) 
Non-controll ing inu~rcslS 59 (88) 197 

12 Paid up equity share capital 449 449 449 
(Focc voluc Rs. IO/- per shore) 

13 Earnings per equity share (not annualized) 
Earnings per equity share (of Rs. 10 each) (1 5.57) ()9. 18) (14.03) 
Dasie earnings per share (1 '.i.57) (39. 18) ( 14.03) 

Notes to Consolidated Financi11I Results:-

Amount in INR lakhs 

Year ended 

31-Mar-22 31-~lar-21 

Audited Audiled 

5J5U 7. IYO 
91) 1.246 

6,263 8,~36 

1.259 2.XX2 
(232) 276 

1.798 2,307 
1,949 1.399 

106 1,08 1 
1.706 1.487 
4,08) 3.164 

10,668 12.596 

(4,405) (4,159) 

l.lhl 

(3,244) (4,159) 

119 324 
( IJR) 0 
468 (1,809) 

(3,693) (2,675) 

(2) 18 

(3,696) (2,657) 

(3,249) (2.766) 
(445) 92 

(3.251) (2,748) 
(445) 92 

449 449 

(82 .. 11) (59. 17) 
(82.3 1) (59. 17) 

!. The above results were reviewed by the audit commillce and approved by the Board of Directors of the Company al their meeting held on May 30. 
202'.). 

2. The Group has incurred losses in the current year. Also rdcr Nute 6 below which full y describes !hat a substantial portion of the· Company's 
business which was originally proposed to be reslructured and transferred on a slump sale basis is now cancelled and 1hc Company is awai1ing the fina l 
order from the Securities Exchange Board of India ('SEBI') which is expected to be received by the management in the month of June 2022. All these 
factors considered togcihcr thereby raise a subs1antial doubt about 1he Company's ability to conlinuc on a going concern basis for !he foreseeable 
future . However, the Group has dcvclopi:d ::1 ltcmativl.! business plans and is confident of continuing the business in a profitable manner based on the 
cash now projections prepared by the management. Accordingly. these finaucial statements have been prepared on a going concern basis and do not 
include any adjustments to the recorded amounts of assets and liabilities thal may be necessary if the entity is unable to continue as a going concern. 
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SunEdison Infrastructure Limih.·d 
CIN : L40100TNJ994PLC028263 

Regis1ered and Corporate office: I Ith Floor Uascon Fulura, New J\'o.10/12, Old No.5(,L 
Vcnkatnaraynna H.oad, T.Nagar, Chemrnl 6UU0l7, T:n11il Nadu, lnclin 

Statement of Consolidated Financial Results for the quart<.•r and yenr endl'd March 3 I. 2022 

3. The net worth of a subsidiary (SEI Tcjas Private Limited) has been fully eroded as at March 31. 2021 and such subsidiary has also incurred a loss 
during year ended on such date thereby raising subslantial doubt about the subsidiary's abi li ty lo continue in operation for the foreseeable future. 
However. the standalone Ind AS financial statements of such subsidiary has been prepared on a going concern basis as some of the related parties 
within the group structure arc willing to give financial support in the fonn of short tcnn borrowing~ to enable it to meet its working capital related 
obligations and the management of such subsidiary is confident that such support will continue until such time it is able to meet such obligations on ils 
own. However due to such subsidiary's performance and consequent net worth erosion the Group has accounted for an impairment of Goodwill 
ag!,'l'Cgating to INR 1.081 lakhs during the 4uarter ended March 31, 2021. 

4. With respect to a subsidiary, there arc balances receivable / payable from parties outstanding beyond the period permitted under the R131/ FEMA 
regulations as at March 31, 2022. Moreover, annual returns and filings required to be fi led under RBI/ FEMA rcgulmions with respect to foreign 
currency transactions/ balances have not yet been carried out by such Company. The management of such Company is in the process of initiating 
necessary actions to comply with the relevant requirements under RBI/ FEMA Regulations. Accordingly, the impact of the same is currently 1101 

dctem,inablc and quantifiable 

5. With respect to two subsidiaries, certain liabilities aggregating to Rs. 758.24 lakhs arc lying outstanding under borrowings. trade payables and other 
current liabilities for a long period of time as at March 31, 20:!~. The management is in advanced stages of reconciliation / evaluation and docs not 
foresee any material impact arising out of such C\'aluation. The interim r~view report of the group is quali ficd to the extent of this matter pcnaining to 
the subsidiaries. 

6. The Company entered into a framework agreement dated June 23. 2020 with South Lake One LLC ("South L1ke"), Fenice lnvcstmc'nl Group LLC 
("Fenice"), Pashupathy Shankar Gopalan, /\nil Jain, SILRES Energy Solutions Private Limited, Pashupathy Capital Ptc Limited, Shcrisha Infrastructure 
Private Limited, Shcrisha Technologies Private Limited and Avyan Pashupathy Capital Advisors Private Limited (referred to as the "Framework 
agreement"). T he Framework agreement intends to restructure and transfer the under construction Commercial and Industrial cus1mncrs, rural and 

residential businesses of the Company and its relevant subsidiaries to Sun Edison Energy Solutions Private Limited, which is a joint venture between a 
company proposed to be set up in the United Kingdom by Pashupathy Capital Ptc Limited, South Lake and Fen ice. 
The proposed restructuring is being undertaken 10 primarily separate the complctecl projects from the under-development projects and transfer the 
under-development projects along with the engineering, procurement and construction ("EPC") business and the Trademark "Sun Edison" by way of a 
slump sale on a going concern basis to Sun Edison Energy Solutions Private Limited for a consideration of INR 45 crores. The businesses referred to in 
such agreement which arc going to be transferred include (hcrcinaflcr referred to as 'the carve orn business'); 
I) EPC business segment (Rural and C& I) and th·, Trademark which is an intangible asset of the Company 
2) All equity shares held as investments in lshaan Solar Power Private Limited, SILRES Energy Solutions Private Limited, Mcgamic Electronics 
Private Limited and Encrcovcr Energy Recovery Solutions Private Limited. In light of the proposed transfer of the shares of the aforementioned 
entities, the Company has sold equity shares held in SEI Tcjas Private Limtcd to Isham, Solar Power Private Limited on December 15, 2020. 
3) Shcrisha Solar Private Limited which was held by SIL Rooflop Solar Power Private Limited (wholly owned subsidiary of the Company) has been 
converted into Shcrisha Solar LLP on October 29. 2020. 36% of the partnership interest, constituting 99% of the economic interest. of such LLP h:,s 
been transferred to the Company against INR 18.67 crorcs which was infused into the firm on December 15. 2020. Such interest in the firm is also 
proposed to be pan of the transfer. The slump sale of the businesses above is proposed to be completed by way of a Business Transfer Agreement to be 
executed once the valuation of the businesses and subsidiaries being transferred is undcnakcn. 
Apart from the above transaction, the Company also proposed to convert the loan outstanding, including interest accrued, 10 Sherisha Technologies 
Pri,·ate Limited in the books of SIL Rooflop Solar Power Private Limited aggregating 10 INR 8.99 crorcs into equity shares of SIL Rooflop Solar Power 
Private Limited. Such conversion of loan into equity is also pan of the Framework agrccnu:nt. Necessary shareholder approvals have been sought and 
obta ined for the proposed transfer and conversion of loan into equity shares in December 2020. 

However, the Company received an interim order from Securities Exchange Doard of India ('SEBI') on Fcbrnary 15, 2021 basis a complaint it 
received alleging sale of assets of the Company at an erroneous and reduced valuation. Pursuant 10 such order 
a) the Company has been restrained from disposing, selling or alienating its assets including the transactions agreed upon under the Framework 
agreement referred above. 
b) The stock exchange (BSE) is directed to appoint a forensic auditor to examine the books of accounts of the Company for the period April 0 I. 2019 
to December 3 1, 2020. 

Even though the shareholders have accorded their approval on the proposed transactions ns per the Framework agrccmcnl. the order received from 
SEBI is construed as an adverse event under ,;uch Framework agreement 1hcrcby giving: rise to a material uncertainty surrounding 1he completion of the 
transaction. The management has made rcprcscnlations to the SEBI against ihc order rniscd by SEBI and a forensic audil has also commenced post the 
issuance of the Order. Subsequent to the Balance sheet date, the Company received another order dated July 15, 2021 from SEBI wherein specific 
relief was accorded to Fen ice and South L1ke for conversion of the CCPS into equity shares along with a few other stipulated rights in one of the 
subsidiaries of the Company. namely SILRES Energy Solutions Private Limited. The said order also specifics that the status quo should remain the 
same pending conclusion of the ongoing investigation in relation to the remaining aspects of the Framework agreement as per i1s original order issued 
in February 2021. Moreover, the management has submillcd an application for Sclllcmcnt before SEBI on August 3, 202 1 proposing the following 
se11lcmcn1 tcm1s: 

a) Termination of such Framework agreement except to the extent of reliefs granted in the Confirmatory order received on July 15, 2021. The parties 
will enter into appropriate agrcccmcnts for repayment and securing of the loans provided SILRES Energy Solutions Private Limited to the Company 
and its subsidiaries. 
b) The slump sale of the identified business would be cancelled along with the conversion of loan of'lt\R 8.98 erores granted by Shcrisha Technologies 
Private Limited to SIL Rooftop Solar Power Private Limited. 
c) A proposed sclllcmcnt sum of INR 5 lakhs in line with the SEl31 sclllemcnt regulations, if required. 
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Sun[dison Infr:tstrurturc Limited 
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Registered and Corporate office: I Ith Floor Buscon Futura, N!'w i\'o. 10/1 2, Old No.56L 
Vcnkatnar:tyana Hoad, T.Nagar, Chcnnai (10UUl7, T:111111 Nadu, India 

Sratcment of Consolidated Financial Results for the qu9rtcr and )'l':tr ended M:1rd1 J I. 2022 

The following arc the latest significant developments in respect of the mailers described above: 
(a) Fcnicc and South L1kc have cancelled the Framework Agreement on Dcccmhcr 04, 2021 and March 18, 2022 respectively and the same has been 
intimated to SEBI; 
(b) SEBI has returned the scnlement application filed by the Company. stating that the investigation is still under progress, vidc its communication 
lencr dated December 29, 2021, which has been received by the company on January 03, 2022. 
(c)The investigation by SEBI is underway and is expected 10 be completed by June 2022 following which the senlcmcnt application will be ti led afresh 
by the Company if required. 

Considering the context as explained above and given the fact that the proposed transactions under the Framework agreement is being cancelled, the 
Management is confident that no material adverse financial impact may arise on account of the SEBI order issued in February 2021. 

7. During the current quarter the Group decided to fully impair goodwill aggregating to fNR 105.91 lakhs. 10 the extent of one of its investments in a 
subsidiary due to losses incurred till March 31. 2022 and also because the management has linlc visibility on the f\11urc business plans of such 
subsidiary. 

8. The outbreak of Corona virus (COVID -19) pandemic globally and in India is causing significant disturbance and slowdown of economic activity. 
The Group has faced certain disrnptions in i1s operations on account of the pandemic and accordingly cvaluaicd impact of this panclcmic on its 
business, assessed the Company's liquidity position for the next one year nnd evaluated the recoverability .tnd cnrrying value of its assets as at March 
31, 2022. Based on its review, consideration of internal and external infonnation up to the date of approval of these financial statcml'nts and current 
indicators of future economic conditions relevant to the Company's operations, management has concluded that there arc no adjustments required 10 

the Company's financial statements. However. the estimated impact of CO\11D 19 might vary from the date of approval of these financial statements 
and Lhc Company will continue to monitor any material changes to future economic conditions. 

9. Figures for the quarter ended March 3 I, 2022 and March 3 I, 202 1 represent the difference between the audited figures for the financial year and the 
published year to date figures upto the third <1uaner of the relevant financial vcar. 

IU. Figures for the comparative periods have been regrouped wherever necessary in conformity with the present classification. 

Chcnnoi 
Date: May 30, 2UZ2 

•. 

For Sun[dlson Jnfrastruclur(' Limited 

""' Kalpcsh Kumar 
l\lan.,ginl{ Dirrclor 



Particulars 

ASSETS 
Non-current assets 
(a) Property, Plant and Equipmcnl 
(b) Capital work in progress 

(c) lnvcs1mcn1 property 
(d) Goodwill 

(c) O1hcr Intangible assets 

(f) Righi-o f-use Assets 
(g) Financial Assc1s 

(i) Loans 
(ii) Investments 

(iii) Olhcr financial assets 
(h) Deferred tax assets 
(i) Olhcr non-current assets 

Total non-current assets 

C urrent assets 
(a) Inventories 

(i) Trade receivables 
(ii) Cash and cash cquivalcnls 

(iii) Other bank balances 
(iv) Loans 
(v) Other financial assets 

( c) Comrae1 Assets 
(d) Other current assets 

Total current assets 
Total Assets 

EQUITY AND LIABrLITIES 
Equity 
(a) Equity Share Capital 

(b) Other Equity 

SunEdison Infrastructure Limited 
Consolidaled Balance Sheet 

Total equity attributable to equity holders of the company 
Non Controlling Interest 

Total Equity 

Liabilities 
Non-current liabilities 
(a) Financial Liabilities 

(i) Borrowings 
(ii) Lease liability 

(b) Provisions 

(e) Deferred Tax Liabilities (Net) 
(d) Non-current contract liabilities 
(c) Other Non-current liabilit ies 

Total non-current liabilities 

Total non-current liabilities 
(a) Financial Liabilities 

(i) Borrowings 

(ii) Trade payables 
Total outstanding dues of micro and small er,tcrpriscs 

Total outstanding dues other than micro and small enterprises 
(iii) Other financial liabilities 
(b) Provisions 

(c) Contract Liabilities 
(d) Other current liabilities 

Total Current Liabilities 

Total Equity and Liabilities 

Amount in INR lakhs 
As ut 3 1 March 2022 As at 31 March 2021 

(Audited) (Audited) 

13,092 12,572 

23,088 3,334 
275 270 

3,795 3.901 
61 73 
85 250 

797 
10 

3,871 4 .274 
168 140 
27 1 IOI 

44,71 7 25,712 

322 760 

6,280 6,552 

1.094 1. 149 
145 1.066 

0 107 
537 57 1 

79 113 
2,109 2,946 

10,566 13,264 
55,283 38,975 

449 449 
5.652 18.208 
6,100 18.657 

787 (811 ) 

6,888 17,846 

30.692 13.128 
41 142 

913 1.390 
542 45 
218 374 
267 

32,673 15,078 

2,617 1,924 

912 636 
9,786 2,097 

1,725 740 

208 0 
157 96 
318 557 

15,722 6,051 
SS,283 38,975 



SunEdison lnfraslruclure Limilcd 
Consolidared Cash now statement for the year e nded March 3 1, 2022 

Amount in INR lakhs 

Pnticulars For the year ended For 1hc year ended 
31 March 2022 3 1 March 2021 

A. Cash now from operating activities 
Net profit/ (Loss) before lax (3.244) (4, 159) 

Adj11srme111s for: 
Capital work-in-progress wrillen off 315 
Gain on loss ofcomrnlling inlcrcst over subsidiary ( 1.476) 
Depreciation and amortisation expenses 1.706 1.487 
I merest income o n fixed dcposi1s/loans (293/ (413/ 
Provision for warran1y 4 116 
Provision for doublfu l debts 835 256 

Provision for doublful assets 97 -
Provision for Obsolete Inventory 55 99 
Liabili1ics no longer required written back (414) (752) 

lmpainncnl of Goodwill 106 1.081 
Bad debts wrillcn off 112 
Advances wrillcn off 43 31 
Liquidated damages 0 2 14 
)merest expense 1,949 1,399 
Loss on sale of Property, plane and equipment 972 -

Operaling profit / (loss) hcforc working capital changes 6S4 (529) 

Changes in working eapilal: 
Adjustments for (increase)/ decrease in operating assels : 

Adjustments for increase/ (decrease) in opcraling liabililics: 

Inventories (394) 8 1 
Trade receivables (558) (1,832) 

Other financial assets and other assets 884 ( 1.413) 

Trade payables 8.444 (407) 
Other financial liabilities. Other liabilities and provisions (378) (235) 

Cash generated from /(used in) operations 8,652 (4 ,334) 

Net incom~ lax (paid)lrefund (225) (306) 

Net cash lnnowl(outnow) in 011erating activities 8,427 (4,640) 

B. Cash now from investing aclivities 

Bank deposils redeemed/(made) (947) (2,206) 
Proceeds from inter corporate loans 8.062 (497) 
Purchase of fixed assels (23,324) (3,969) 
Proceeds from sale of fixed assets 26 -
lnteresl received during the yenr 325 451 

Net Cnsh from investing nctivities ( I 5,859) (6,221) 

C. Cash n ow from financing activit ies 
Proceeds from issue or shares / dcbcmures 2,043 -
Proceeds from issue of preference shares - 9,305 
lnlcresl and Principal cosl ofLcasc Liabilities (43) (14) 

Net Proceeds from Borrowings 6.743 3,790 
lnlerest paid during the year ( 1.353) (1,204) 

Net Cash used in financing activitic~ 7,39 1 11 ,877 

Net increase I (decrease) in cash and cash equivalents ( A+B+C) (42) 1,016 

Cash and cash equivalents al the beginning of the year 1,149 133 
Less: Cash and cash equivalents of sul,sidiary on the day in which the control is 
lost ( 14) -
Cash and cash equivalents at the end of the year 1,094 1,149 



SunEdison Infrastructure Limited 

Consolidated segmenl wise Revenue, Resul1s, Assels and Liabili1ics 
Amount in INR lakhs 

Consolidated 

Quarter £ nded Year Ended 

31-Mar-22 31-0ec-2 I 3 1-Mnr-21 31-Mar-22 3 t-Mar-21 

S No Particulars (Audited) (Unaudited) (Audited) (Audited) (Audited) 

i) Segment revenue 
I . Rural 61 70 667 757 3,591 
2. Commercial and Industrial 1,425 988 388 4,26 1 3, 140 
3. Others 206 38 445 332 459 

Total revenue from operations 1,692 1,096 1,500 5,350 7, 190 

ii) Segment results 
I. Rural (737) 47 ( 146) (50 I ) 6 15 
2. Commercial and Industrial 756 (l,209) (97) (443) 90 
Less: Unallocable expenditure net of unallocable income (7 16) (45 1) (2,146) (2,300) (4.865) 

l'TOIII/\LOSS) lletore tax (696) ( 1,6 12) (2,389) (3,244) (4, 159) 
Less: tncome tax lr, xpense) t Henellt 4 (147) 1,741 (449) 1,485 
Net Loss (692) (1 ,759) (648) (3,693) (2,675) 
ucprecrnllon 434 439 3 13 1,706 1,487 

iii) Segment assets 
l . Rural 1,604 2,873 3,952 1,604 3,952 
2. Commercial and Industrial 42.630 25,636 21.686 42,630 2 1.686 
Add: Unallocable assets 11,049 11,428 13,337 11,049 13,337 

· 1 otat assets 55,283 39,937 38,975 55,283 38,975 

iv) Segment liabilities 
I. Rural 1,837 2,583 2.499 1,837 2,499 
2. Commercial and Industrial 22,103 8,979 3,792 22.103 3,792 
Add: Unallocable liabilities 24,455 20,788 14,838 24,455 14.838 

Total liabilities 48,395 32,350 21 , 129 48,395 21 , 129 

Notes: 

I. The Company has reponed segment information as per "Ind AS 108 Operating Segments" read with SEBI circular dated 5th July 2016. The 
identification of operating segments is consistent with perfonnance assessment and resource allocation by the management. 

2. Segment composition: Rural segment comprises of supply, installation, conunissioning and maintenance of solar water pumps and home systems. 
Commercial and Industria l comprises of supply, installation, commissioning and maintenance of ground mount solar power plants and roollop and sale of 
electricity. 
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May 30, 2022 

The BSE Ltd. 
1st Floor, New Trading Wing, Rotunda Building, 
Phiroze Jeejeebhoy Towers, Dalal Street, Fort 
Mumbai - 400001 
corp.relations@bseindia.com 
Security Code No.: 531260 

RE: Declaration under Regulation 33(3)(d) of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 ("SEBI Listing 
Regulations"). 

Subject: Audit Report with Unmodified Opinion, on Annual Audited Financial Results for 
the Financial Year ended March 31, 2022, on Standalone basis. 

Dear Sir(s)/ Madam, 

Pursuant to Regulation 33(3) of the SEBI Listing Regulations, the Board of Directors of the 
Company at its meeting held today has, inter-alia, taken on records, the enclosed Annual Audited 
Financial Results of the Company for the financial year ended March 31, 2022, both on 
standalone & consolidated basis. 

In compliance of Regulation 33(3)(d) of the SEBI Listing Regulations, as amended and SEBI 

Circular no. CIR/CFD/CMD/56/2016 dated May 27, 2016, we hereby declare that the Statutory 

Auditors of the Company, namely, by M/s VKAN & Associates, Chartered Accountants (FRN: 
014226S), have issued Audit Report with Unmodified Opinion on the Annual Audited Financial 
Results of the Company, for the financial year ended March 31, 2022, on standalone basis. 

It is informed that the M/s VKAN & Associates, Chartered Accountants (FRN: 014226S), Statutory 
Auditors, have issued the Audit Report on Consolidated Financial Results, for the financial year 
2021-22, with Modified Opinion, and accordingly, we are also hereby submitting a Statement on 
Impact of Audit Qualification in the prescribed format. 

You are requested to take the above information on records and disseminate the same on your 
website. 

Thanking you, 

Yours faithfully, 
For SunEdison Infrastructure Limited 

"" ( 
~ d, cC--q ..1 I /4" ~ !.f..ilc)'_ 

, c.:, c I r-.LJ;, 
Kalpesh Kumar _! i: c i 
Managing Director / \~ ,:. !' 
DIN: 07966090 I \~ <{..: 

I ....._ _,., 

Sun.Edison lnfrastrncture Limited 
(Fonncrly YKM Industtics Li mitcd) 
11th Floor, lfascon l·\1tura IT Park, # I 0/ I & # 10/2, Ycnl<.'lt:m:iray:ma Road, 
T. N:u?ar. Chcnnai - (>00017. CIN No: L40100TNl994PLC02826.1 

(.. 044-4340 5950 
~ info@suncdisoninfm.com 
1;) www.suncdisoninfm.com 



Statement on Impact of Audit Qualifications {for Audit Report with Modified Opinion) submitted aloni: with Annual 
Audited financial Results {on consolidated basis) 

I. 

s. 
No. 

1 

2 

3 

4 

5 

6 

7 

8 

II. 

a 

b 

C 

d 

e 

statement on Impact o(Audit Oualitii:ations (or the financial Year ended Mari:b ;u, ~D~~ 
[See Regulation 33 of the SEBI (LODR) (Amendment) Regulations, 2016) 

Audited Figures Adjusted Figures 

Particulars 
(as reported before (Audited figures 

adjusting for qualifications) after adjusting for 
[Rs. In Lakhs] qualifications) 

Turnover/ Total income 6,263 
(including Other Income) 

Total Expenditure (after exceptional items and before tax) 10,668 

Net Profit/(Loss) (3,693) 
(before Other Comprehensive Income) Impact of 
Earnings Per Share (EPS) (82.00) Qualifications cannot 
Total Assets 55,283.23 be assessed as of 

Total Liabilities 48,395.46 now. 

(excluding Share Capital & Other Equity) 

Net Worth 6,887.77 

Any other financial item(s) (as felt appropriate by the None 

management) 

Audit Qualification 
Details of Audit Qualification: 
The Auditor's Report on the Consolidated Financial Results is qualified in respect of the matters, stated below, in relation 
to two subsidiaries: 

"Liabilities aggregating to Rs. 758.24 lakhs outstanding under borrowings, trade payables and other current liabilities do 
not have sufficient appropriate audit evidence to corroborate the management's assessment of such obligations. Hence, we 
are unable to determine whether any adjustment might be necessary to such amounts and the corresponding impact on 
results and net worth as disclosed in the consolidated financial results." 
Type of Audit Qualification: 
Qualified Opinion 
Frequency of qualification: Whether appeared first time/repetitive/since how long continuing: 
Repetitive. It continues from the Financial Year 2018-19. 
For Audit Qualification(s) where the impact is quantified by the auditor, Management's views: 
The impact is not quantified. 
For Audit Qualification(s) where the impact is not quantified by the auditor, Management's views: 
i) Management's estimation on the impact of audit qualification 
At Present the Management is unable to estimate the impact of Audit Qualification. 
ii) If Management is unable to estimate the impact, reasons for the same: 
The Management is currently carrying out necessary reconciliations of such liabilities with the corresponding underlying 
document/ cont racts and other relevant information. Suitable adjustments arising out of such reconciliation, if any, will 
be incorporated once such exercise is complete. 
iii) Auditor's Comments on (i) or (ii) above 
Auditor's comments are self-explanatory in the Audit Report 

Si atories 
Kalpesh Kumar 
Managing Director 
DIN:07966090 

Dinesh Kumar Agarwal 
Chief Financial Officer 

Pillappan Amalanathan 
Audit Committee Chairman 

Kaushik Venkatraman 
Membership No. 222070 
V KAN & Associates 
Chartered Accountants, Statutory Auditor 
Firm Registration No. 014226S 

Place 
Date 
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1. INTRODUCTION 
 
This Code is framed pursuant to Regulation 8(1) of the Securities and Exchange Board of India 
(Prohibition of Insider Trading) Regulations, 2015 (hereinafter referred to as ‘SEBI PIT Regulations’). 
 
The Board of Directors (the “Board”) of SunEdison Infrastructure Limited (the “Company” or 
“SunEdison”), at its meeting held on May 30, 2022, has adopted the following revised Code of 
Practices and Procedures for Fair Disclosure of Unpublished Price Sensitive Information (the 
“Code”), as required under Regulation 8(1) of the SEBI PIT Regulations and subsequently amended 
from time to time. 
 
This Code provides a framework to follow best practices, duly compliant with Applicable Law, in the 
matter of disclosure of UPSI. 
 
2. PURPOSE / OBJECTIVE OF THE CODE 
 
Regulation 8(1) of the SEBI PIT Regulations stipulates that the board of directors of every company, 
whose securities are listed on a stock exchange, shall formulate and publish on its official website, a 
code of practices and procedures for fair disclosure of unpublished price sensitive information that it 
would follow in order to adhere to each of the principles set out in the SEBI PIT Regulations, without 
diluting the provisions of thereof in any manner. 
 
This Code intends to formulate a stated framework and policy for fair disclosure of events and 
occurrences that could impact price discovery in the market for its securities.  
 
Principles such as, equality of access to information, publication of policies such as those on dividend, 
inorganic growth pursuits, calls and meetings with analysts, publication of transcripts of such calls and 
meetings, and the like are set out in the Code. 
 
This Code ensures timely and adequate disclosure of UPSI which would impact the price of its 
securities and to maintain uniformity, transparency and fairness in dealing with all its stakeholders. 
 
The Code aims at:  
 

 Preventing the misuse of UPSI within the Organization and practice of selective disclosures to the 
public; 

 

 Acknowledging the necessity of communicating, providing or allowing access to information and 
promoting the principle of equality of access to information. 

 
3. SCOPE: 
 
This Code is applicable to the Company. 
 
Further, any material or price sensitive information, in subsidiary company(s), if any, shall also be 
covered and governed by this Code, to the extent applicable. 
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4. DEFINITIONS: 
 
“Board” means board of directors as defined under the Companies Act, 2013, as constituted from time 
to time. 
 

“Code” shall mean this Code of Practices and Procedures for Fair Disclosure of Unpublished Price 
Sensitive Information; 
 
“Company” shall mean SunEdison Infrastructure Limited. 
 
“Generally Available Information” means information that is accessible to the public on a non-
discriminatory basis, such as information published on the website of the stock exchanges. “Generally 
Available” with respect to information shall be construed accordingly; 
 
“Insider” means any person who, 
 

a. a connected person; or 
b. in possession of or having access to unpublished price sensitive information including in receipt of 

UPSI.  
 
“SEBI PIT Regulations” shall mean the Securities and Exchange Board of India (Prohibition of Insider 
Trading) Regulations, 2015, together with the circulars issued thereunder, including any statutory 
modifications or re-enactments thereof for the time being in force. 
 
“Unpublished Price Sensitive Information” or “UPSI” means any information, relating to the 
Company or its securities, directly or indirectly, that is not generally available which upon becoming 
generally available, is likely to materially affect the price of the securities of the Company and shall, 
ordinarily include but not restricted to, information relating to the following: 
 

(a) Financial results;  
(b) Dividends including interim dividend;  
(c) Change in capital structure (does not include change in the paid-up share capital pursuant to exercise of 

stock options under an ESOP Scheme);  
(d) Public Issue/Buy Back of Securities  
(e) Mergers, de-mergers, acquisitions, delisting, disposals and expansion of business and such 

other transactions;  
(f) Changes in key managerial personnel;  
(g) any such other information which may affect the price/volume of scrip of the Company. 

 

Other terms not specifically defined here shall have the same meaning as assigned under the “Code of 
Internal Procedures and Conduct for Regulating, Monitoring and Reporting of Trading by Designated 
Persons” of SunEdison Infrastructure Limited’ and the SEBI PIT Regulations. 
 
The provisions of this Code have to be read along with the SEBI PIT Regulations and if there is any 
inconsistency / contradiction between the two, the provisions of the SEBI PIT Regulations shall prevail. 
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5. CHIEF INVESTOR RELATIONS OFFICER 
 

Designation and Role of Chief Investor Relations Officer: 
 
 The Company Secretary or Chief Financial Officer or any other senior officer duly authorized by 

the Board of Directors of the Company, shall act as the Chief Investor Relations Officer (“CIRO”), 
who would be responsible for satisfactory discharge of the duties and responsibilities laid down 
under this Code. 

 

 The CIRO may be contacted by email at: dinesh@refex.co.in [Mr. Dinesh Kumar Agarwal, CFO].  
 

 The Company through its CIRO is committed to ensure timely and accurate disclosures based on 
applicable legal and regulatory requirements. 

 
 The CIRO shall be responsible for dissemination of information and disclosure of UPSI and also 

responding to the queries on news reports and requests for verification of market rumors by 
regulatory authorities.  

 
 In the temporary absence of the CIRO for any reason whatsoever, the managing director of the 

Company shall nominate any other official of the Company to be responsible for dissemination of 
information and disclosure of UPSI. 

 
6. PROCEDURAL ASPECTS INVOLVED IN COMPLYING WITH THE PRINCIPLES OF FAIR 

DISCLOSURE OF INFORMATION: 
 

S. 
No. 

Principle Procedure 

1.  Prompt public disclosure of UPSI that would 
impact price discovery no sooner than 
credible and concrete information comes into 
being in order to make such information 
generally available. 

In this regard, to ensure fair and timely disclosure of 
information that would have direct impact on the 
market price of the securities, the Company generally 
follows the below-mentioned procedure: 
 

(i) Intimates the Stock Exchange(s) well in advance 
about the Board Meeting in which any such 
proposal is to be considered; 

 
(ii) Intimates the outcome of the said Board Meeting 

within, stipulated time periods; 
 
(iii) Updates the Stock Exchange(s) about the current 

happenings in respect of the events that have 
direct bearing on the market sentiments for 
onward dissemination to the public at large.  

2.  Uniform and universal dissemination of UPSI 
to avoid selective disclosure. 

To ensure that the UPSI is evenly and properly 
disseminated, the Company generally, in compliance 
with the provisions of applicable statues, follows the 
following procedure & practices: 
 

(i) Intimates the said information to the Stock 
Exchange(s) where its securities are listed, within 
the stipulated time period; 

mailto:dinesh@refex.co.in
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(ii) Publicize the said information in the Newspapers, 
wherever mandated under various Statutes; 

 
(iii) Uploading the said information on the Official 

Website under “Investors’ Relations” Section as 
early as possible or as is stipulated under various 
Statutes; 

 
(iv) Disclose press releases issued by it from time to 

time which are considered to be important for the 
general public besides putting the same on 
Company’s website; 

 

(v) Put on Company’s website quarterly and annual 
financial results and all investor presentations 
pertaining to such financial results for reference of 
the general public. 

3.  Prompt dissemination of UPSI that gets 
disclosed selectively, inadvertently or 
otherwise to make such information generally 
available. 

(a) To ensure authentication of the information to be 
disclosed to the stakeholders, the said information 
is generally cross verified by the CIRO. 

 

(b) However, if any information gets disclosed 
selectively, inadvertently or otherwise, the 
Company shall: 
 

i. Intimate the facts and rectified information to the 
Stock Exchange(s), where the securities of the 
Company are listed, for onward dissemination to 
the shareholders; 

 

ii. Publicize the facts and rectified information, if 
required, in the Newspapers. 

4.  Appropriate and fair response to queries on 
news reports and requests for verification of 
market rumours by Regulatory Authorities. 

(a) The CIRO is responsible for giving appropriate and 
fair response to queries on news reports and 
requests for verification of market rumours by 
Regulatory Authorities and whether a public 
announcement is necessary for verifying or denying 
rumours and then making the disclosure, if 
required.  

 

(b) Employees of the Company shall not respond under 
any circumstances to enquiries from the Stock 
Exchanges, the media or others unless authorized to 
do so by the CIRO of the Company. 

 
(c) He / She may consult the Managing Director or 

Executive Director(s) or the Chief Financial Officer 
of the Company pursuant to the Listing 
Agreement/Regulations in this regard and 
thereafter, make appropriate disclosures. 

5.  Ensuring that information shared with 
analysts and research personnel is not UPSI. 

The CIRO/ respective Departmental Heads takes all 
necessary measures to ensure that no UPSI is being 
disclosed to analysts and research personnel. 
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6.  Developing best practices to make transcripts 
or records of proceedings of meetings with 
analysts and other investor relations 
conferences on the official website to ensure 
official confirmation and documentation of 
disclosures made. 

The Company may, from time to time, authorize any 
concerned persons, depending upon the domain of 
conferences and meetings, to make transcripts or 
record of proceedings of meetings with analysts. 
Further, the said proceedings are disclosed on the 
Official website of the Company as well as on the 
websites of the stock exchanges where the securities of 
the Company are listed. 

7.  Handling of all UPSI on a need – to – know 
basis. 

The Company has in place various suitable safeguards, 
including “Code of Conduct for regulating, monitoring 
and reporting of trading in securities by Designated 
Persons” to avoid UPSI becoming available to any 
person who is not required to have access to such 
information. UPSI, may however be disclosed, to 
persons who need such information for furtherance of 
legitimate purposes, performance of duties or discharge 
of legal obligations in relation to the Company. 

8.  Policy for Determination of Legitimate 
Purpose for sharing of UPSI. 

The Company has in place a policy for determination of 
legitimate purpose for sharing of UPSI. 
 
The same is attached as Annexure-A to this Code.  

 
7. DISCLOSURE/DISSEMINATION OF PRICE SENSITIVE INFORMATION WITH SPECIAL 

REFERENCE TO ANALYSTS, RESEARCH PERSONNEL, INSTITUTIONAL INVESTORS  
 
No person, except those authorized by the CIRO, shall disclose any information relating to the 
Company’s Securities to analysts, research personnel and institutional investors. 
 
All Directors and Employees of the Company should follow the guidelines given hereunder while 
dealing with analysts, research personnel and institutional investors: - 
 
i. Only Public information to be provided  

 
The Company shall provide only public information to the analyst/research personnel/large investors 
like institutions.  
 
The CIRO shall ensure that information shared with them is not UPSI. The information given to the 
analyst should be made public at the earliest.  
 
ii. Recording of discussion and Simultaneous release of Information  

 
In order to avoid misquoting or misrepresentation, it is desirable that at least two Company 
representatives be present at meetings with analysts, brokers or institutional investors and 
discussions should preferably be recorded.  
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When a Company organizes meetings with analysts and other investor relations conferences, the CIRO 
will ensure that the transcripts or records of proceedings of meetings with analysts and other investor 
relations conferences are posted on the official website of the Company, to ensure official confirmation 
and documentation of disclosures made.  
 
The Company may also consider live web casting of analyst meets. 
 
iii. Handling of unanticipated questions 

 
The Company should be careful when dealing with Analysts’ questions that raise issues outside the 
intended scope of discussion. Unanticipated questions may be noted and a considered response given 
later.  
 
If the answer includes price sensitive information, then it should be made generally available before 
responding. 
 
8. MEDIUM OF DISCLOSURE/DISSEMINATION 
 
i. The Company shall ensure that disclosure to Stock Exchange(s) where Securities of the Company 

are listed is made promptly. 
ii. Disclosure/dissemination of information may be done through various media so as to achieve 

maximum reach and quick dissemination.  
iii. The Company may also facilitate disclosure through the use of its official website.  
iv. The information filed by the Company with exchanges under continuous disclosure requirement 

may be made available on the Company website. 
 
9. POLICY FOR DETERMINATION OF “LEGITIMATE PURPOSE”  
 
The Policy for Determination of “Legitimate Purposes” is annexed as Annexure-A and forms part of 
this Code. 
 
10. AMENDMENTS: 
 
This Code shall be reviewed by the Board of Directors, as and when considered necessary as per 
statutory and business requirements of the Company. The Company reserves its rights to alter, modify, 
add, delete or amend any of the provisions of this Code. 

 
11. DISCLOSURES: 
 
 A copy of the Code including amendments thereto shall be hosted on the website of the 

Company at https://sunedisoninfra.com. 
 

 The Company will also promptly intimate this Code and any amendment to this Code to the 
Stock Exchanges(s) where the Company’s securities are listed, as required under the SEBI PIT 
Regulations. 

 
 This Policy will be communicated to all operational employees and other concerned persons of 

the Company. 
*************** 

Disclaimer: Provisions of this Code would be subject to revision / amendment in accordance with the Rules, Regulations, 
Notifications, etc. on the subject as may be issued by relevant statutory authorities, from time to time. In case of any 
amendment(s), clarification(s), circular(s), etc. issued by the relevant authorities, not being consistent with the provisions laid 
down under this Policy, then such amendment(s), clarification(s), circular(s), etc. shall prevail upon the provisions hereunder and 
this Code shall stand amended accordingly from the effective date as laid down under such amendment(s), clarification(s), 
circular(s), etc. 

https://sunedisoninfra.com/
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Annexure-A 
 

POLICY FOR DETERMINATION OF LEGITIMATE PURPOSE FOR SHARING OF UPSI 
 

[Framed under Regulation 3(2A) of SEBI (Prohibition of Insider Trading) Regulations, 2015] 
 
1. INTRODUCTION: 
 

1.1 This Policy has been framed in compliance with the provisions of Regulation 3(2A) of the SEBI 
(Prohibition of Insider Trading) Regulations, 2015 [“SEBI PIT Regulations”]. 

 
1.2 This Policy will be applicable to all “Insider(s)”. 

 
1.3 This Policy is effective from April 01, 2019. 

 
1.4 Words and expressions used and not defined in this Policy or in the Company's Code of 

Practices and Procedures for Fair Disclosure of Unpublished Price Sensitive Information shall 
have the same meanings assigned to them respectively in the SEBI PIT Regulations or the 
Securities and Exchange Board of India Act, 1992, the Securities Contracts (Regulation) Act, 
1956, the Depositories Act, 1996 or the Companies Act, 2013 and the rules and regulations 
made thereunder, as the case may be, including amendment(s)/modification(s) thereto. 

 
This Policy forms part of “Code of Practices and Procedures for Fair Disclosure of Unpublished 
Price Sensitive Information”.  
 
This Policy shall be strictly adhered to by every Insider of the Company. 
 
2. COMMUNICATION OF UPSI PURSUANT TO LEGITIMATE PURPOSE 
 
"Legitimate Purpose" means sharing of information in the ordinary course of business by an insider 
with promoters, promotor group, employees, partners, collaborators, lenders, customers, suppliers, 
merchant bankers, legal advisors, auditors, insolvency professionals or other advisors or consultants 
or any other intermediary or fiduciary, provided such sharing has not been carried out to evade or 
circumvent the prohibitions of SEBI (Prohibition of Insider Trading) Regulations, 2015. 
 
Explanation: For the purposes of this Code of Practices and Procedures for Fair Disclosure of Unpublished 
Price Sensitive Information, the term 'intermediary' refers to the persons specified under Section 12 of 
the Securities and Exchange Board of India Act, 1992 and the term 'fiduciary' refers to the professional 
firms such as, auditors, accountancy firms, law firms, analysts, insolvency professional entities, 
consultants, banks, etc. assisting or advising the Company. 
 
“Legitimate Purpose” shall include sharing of UPSI in the ordinary course of business, on a need-
to-know basis, by an Insider with: 

(i) Designated persons; 
(ii) Partners; 
(iii) Collaborators; 
(iv) Lenders; 
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(v) Customers; 
(vi) Suppliers; 
(vii) Merchant bankers; 
(viii) Legal advisors; 
(ix) Auditors; 
(x) Insolvency professionals; 
(xi) Other advisors or consultants; 
(xii) Credit rating agencies; 
(xiii) Bankers; 
(xiv) Such other person as may be decided by the Compliance Officer from time to time; 

 
Provided that such sharing has not been carried out to evade or circumvent the prohibition of the SEBI 
PIT Regulations. 
 
To illustrate, procuring /sharing of information in the ordinary course of business for the purpose of 
consolidation of accounts would be considered as Legitimate Purpose. 
 
Explanation: For the Company its “Ordinary course of business” includes regular and usual day to day 
transactions, general customs and practices of a business performed in the Company. 
 
3. CONDITIONS FOR SHARING OF UPSI 
 
Any person in receipt of UPSI pursuant to a “Legitimate Purpose” shall be considered an “insider” for 
purposes of this Code and due notice shall be given to such persons which would inter alia include the 
following: - 
 

a. The information shared is in the nature of UPSI. 
b. To maintain confidentiality of such UPSI and not to disclose such UPSI except in compliance with 

Insider Trading Regulations. 
c. Not to trade in securities of the Company while in possession of UPSI. 
d. The recipient shall obtain the Company’s prior written consent in case the information provided 

to such recipient is to be used by such recipient for a purpose other than the Legitimate Purpose 
for which the Company had provided the UPSI and such other purpose is also a Legitimate 
Purpose. 

 
4. TRADING WHEN IN POSSESSION OF UPSI 
 
When a person who has traded in securities has been in possession of UPSI, his trade(s) would be 
presumed to have been motivated by the knowledge and awareness of such information in his 
possession. 
 
5. MAINTENANCE OF DIGITAL DATABASE 
 
The Company shall maintain a structured digital database of the persons with whom UPSI is shared, as 
required under the Insider Trading Regulations. The database shall inter alia contain the names of the 
persons or entities with whom the information is shared under the Insider Trading Regulations along 
with the Permanent Account Number (“PAN”) or any other identifier authorized by law where PAN is 
not available. 
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6. COMMUNICATION PURSUANT TO SHARING OF UPSI: 
 
6.1 Any person in receipt of UPSI pursuant to a legitimate purpose shall be considered as an 

Insider and due notice shall be given to such Insider to maintain confidentiality of such UPSI 
in compliance with SEBI PIT Regulations. 

 
6.2 The Communicates shall require to execute agreements with the Company, to contract 

confidentiality and non-disclosure obligations on the part of receivers of such UPSI and such 
outside parties shall keep information so received confidential, and shall not trade in 
securities of the Company when in possession of UPSI. 

 
6.3 The Company shall take requisite information before communicating UPSI to such persons as 

per the internal policy of the Company, including but not limited to: 
i. Full name of the recipient of UPSI; 

ii. Name of the entity whom the recipient represents; 
iii. Complete residential address of recipient & registered office address of the recipient 

entity; and 
iv. Permanent Account Number or other identifier authorized by law in case Permanent 

Account Number is not available of the recipient and his entity. 
 
7. PENALTIES AND FINES APPLICABLE IN CASE OF VIOLATION OF THE POLICY 
 
Any sharing of UPSI, other than in compliance with the Policy and the SEBI PIT Regulations, would be 
construed as a violation. The onus lies on the Insider to prove to the contrary. 
 
In case of any violation of this Policy, disciplinary action would be taken by the Company. The 
Company shall also inform the Stock Exchanges about the violation. 
 
8. POLICY ADHERENCE RESPONSIBILITY 
 
The responsibility for adherence to this Policy vests entirely with the person who is sharing the UPSI 
as well as the recipient of the UPSI. 
 

*************** 
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