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INDEPENDENT AUDITOR'S REPORT 

To the Members of ENGENDER DEVELOPERS PRIVATE LIMITED 

Report on the Audit of Ind AS Financial Statements 

Opinion 

I have audited the accompanying financial statements of Engender Developers Private Limited ("the 
Company"), which comprise the Balance Sheet as at 31st March, 2023, the Statement of Profit and Loss 
for the year ended, including the statement of Other Comprehensive Income, the Cash Flow Statement 
and the Statement of Changes in Equity for the year then ended, and notes to the Ind AS financial 
statements, including a summary of significant accounting policies and other explanatory information. 

In my opinion and to the best of my information and according to the explanations given to me, the 
aforesaid Ind AS financial statements give the information required by the Companies Act, 2013 ('Act') in 
the manner so required and give a true and fair view in conformity with the accounting principles 
generally accepted in India, of the state of affairs of the Company as at March 31, 2023, its loss including 
other comprehensive income, its cash flows and the changes in equity for the year ended on that date. 

Basis of Opinion 

I conducted my audit of the Ind AS financial statements in accordance with the standards on auditing 
specified under section 143 (10) of the Companies Act, 2013. My responsibilities under those Standards 
are further described in the 'Auditor's Responsibilities for the Audit of the Ind AS Financial Statements' 
section of my report. I am independent of the Company in accordance with the code of ethics issued by 
the Institute of Chartered Accountants of India together with the ethical requirements that are relevant 
to my audit of the Ind AS financial statements under the provision·s of the Act and the rules thereunder, 
and I have fulfilled my other ethical responsibilities in accordance with these requirements and the code 
of ethics. I believe that the audit evidence I have obtained is sufficient and appropriate to provide a 
basis for my opinion on the Ind AS financial statements. 

Key Audit Matters 

Key audit matters are those matters that, in my professional judgment, were of most significance in my 
audit of the Ind AS financial statements of the current period. These matters were addressed in the 
context of my audit of the Ind AS financial statements as a whole, and in forming my opinion thereon, 
and I do not provide a separate opinion on these matters. Reporting of Key audit matters as per SA 701 
is not applicable to the company as it is an unlisted company. 

Information other than the Ind AS Financial Statements and auditors' report thereon 

The Company's board of directors is responsible for the preparation of the other information. The other 
information comprises the information included in the Annual Report, but does not include the Ind AS 
financial statements and my auditor's report thereon. 
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My opinion on the Ind AS financial statements does not cover the other information and I do not 
express any form of assurance conclusion thereon. 

In connection with my audit of the Ind AS financial statements, my responsibility is to read the other 
information and, in doing so, consider whether the other information is materially inconsistent with the 
Ind AS financial statements or my knowledge obtained during the course of my audit or otherwise 
appears to be materially misstated. If, based on the work I have performed, I conclude that there is a 
material misstatement of this other information; I am required to report that fact. I have nothing to 
report in this regard. 

Management's Responsibility for the Ind AS Financial Statements 

The Company's board of directors are responsible for the matters stated in section 134 (5) of the Act 
with respect to the preparation of these Ind AS financial statements that give a true and fair view of the 
financial position, financial performance and cash flows of the Company in accordance with the 
accounting principles generally accepted in India, including the accounting standards specified under 
section 133 of the Act. This responsibility also includes maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding of the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and design, 
implementation and maintenance of adequate internal financial controls, that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the Ind AS financial statement that give a true and fair view and are 
free from material misstatement, whether due to fraud or error. 

In preparing the Ind AS financial statements, management is responsible for assessing the Company's 
ability to continue as a going concern, disclosing, as applicable, matters related to going conc:ern and 
using the going concern basis of accounting unless management either intends to liquidate the 
Company or to cease operations, or has no realistic alternative but to do so. 

The board of directors are also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibility for the audit of the Ind AS Financial Statements 

My objectives is to obtain reasonable assurance about whether the Ind AS financial statements as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's 
report that includes my opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement 
when it exists. Misstatements can arise from fraud or error and are considered material if, individually 
or in the aggregate, they could reasonably be expected to influence the economic decisions of users 
taken on the basis of these Ind AS financial statements. 

As part of an audit in accordance with SAs, I exercise professional judgment and maintain professional 
skepticism throughout the audit. I also: 

• Identify and assess the risks of material misstatement of the Ind AS financial statements, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, 
and obtain audit evidence that is sufficient and appropriate to provide a basis for my opinion. 
The risk of not detecting a material misstatement result ing from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies 
Act, 2013, I am also responsible for expressing my opinion on whether the company has 

I I \H..}::;:::> 



S.M. Manish Bhurat 
' ' 

Chartered Accountant 

adequate internal financial controls system in place and the operating effectiveness of such 
controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by management. 

• Conclude on the appropriateness of management's use of the going concern basis of accounting 
and, based on the . audit evidence obtained, whether a material uncertainty exists related to 
events or conditions that may cast significant doubt on the Company's ability to continue as a 
going concern. If I conclude that a material uncertainty exists, I am required to draw attention in 
my auditor's report to the related disclosures in the Ind AS financial statements or, if such 
disclosures c:re inadequate, to modify my opinion. My conclusions are based on the audit 
evidence obtained up to the date of my auditor's report. However, future events or conditions 
may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Ind AS financial statements, 
including the disclosures, and whether the Ind AS financial statements represent the underlying 
transactions and ·events in a manner that achieves fair presentation. 

I communica.te with those charged with governance regarding, among other matters, the planned scope 

and timing of the audit and significant audit findings, including any significant deficiencies in internal 

control that I identify during my audit. 

I also provide those charged with governance with a statement that I have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and 

other matters that may reasonably be thought to bear on my independence, and where applicable, 

related safeguards. 

From the matters communicated with those charged with governance, I determine those matters that 

were of most significance in the audit of the financial statements of the current period and are therefore 

the key audit matters. I describe these matters in my auditor's report unless law or regulation precludes 

public disclosure about the matter or when, in extremely rare circumstances, I determine that a matter 

should not be communicated in my report because the adverse consequences of doing so would 

reasonably be expected to outweigh the public interest benefits of such communication. 

Report on Other Legal and Regulatory Requirements 

As required by the Companies (Auditor's Report) Order, 2016 ("the Order"), issued by the Central 
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, I give in the 
Annexure "B", a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent 
applicable. . 

As required by section 143(3) of the Act, I report that: 
a) I have sought and obtained all the information and explanations which to the best of my 

knowledge and belief were necessary for the purposes of my audit. 
b) In my opinion proper books of account as required by law have been kept by the Company so far 

as appears from my examination of those books. 
c) The Balance Sheet, the Statement of Profit and Loss including the Statement of Other 

Comprehensive Income, the Cash Flow Statement and Statement of Changes in Equity dealt with 
by this Report are in agreement with the books of account. 

d) In my opinion, the aforesaid standalone financial statements comply with the Ind AS specified 
under Section 133 of the Act. 

e) On the basis of the written representations received from the directors as on 31st March, 2023, 
taken on record by the Board of Directors, none of the directors is disqualified as on 31st March, 
2023 from being appointed as a director in terms of Section 164 (2) of the Act. 



S.M. Manish Bhurat 
Chartered Accountant 

f) With respect to the adequacy of the Internal Financial Controls over Financial reporting of the 

Company and the operating effectiveness of such controls, refer to my separate Report in 

'Annexure - A'. My report expresses an unmodified opinion on the adequacy and operating 

effectiveness of the Company's internal financial controls over financial reporting. 

g) According to the information and explanations given to me and on the basis of my examination 
of the records of the Company, managerial remuneration has not been paid / provided. 

Accordingly, reporting under section 197 (16) of the Act is not applicable. 
h) With respect to the other matters to be included in the Auditor' s Report in accordance with Rule 

11 of the Companies (Audit and Auditors) Rules, 2014, in my opinion and to the best of my 

information and according to the explanations given to me: 

i. The Company does not have any pending litigations which would impact its financial position. 
ii. The Company did not have any long-term contracts including derivative contracts for which 

there were any material foreseeable losses. 
iii. There were no amounts which were required to be transferred to the Investor Education and 

Protection Fund by the Company. 
iv. The Management has represented that, to the best of its knowledge and belief: 

(a) no funds have been advanced or loaned or invested (either from borrowed funds or share 
premium or any other sources or kind of funds) by the Company to or in any other person or 
entity, including foreign entity 'Intermediaries', with the understanding, whether recorded in 
writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest 
in other persons or entities identified in any manner whatsoever by or on behalf of the 
Company 'Ultimate Beneficiaries' or provide any guarantee, security or the like on behalf of 

the Ultimate Beneficiaries; 
(b) no funds have been received by the Company from any person or entity, including foreign 
entity ('Funding Parties'), with the understanding, whether recorded in writing or otherwise, 
that the Company shall, whether, directly or indirectly, lend or invest in other persons or 
entities identified in any manner whatsoever by or on behalf of the Funding Party 'Ultimate 
Beneficiaries' or provide any guarantee, security or the like on behalf of the Ultimate 

Beneficiaries; 
(c) Based on the audit procedures that have been considered reasonable and appropriate in 
the circumstances, nothing has come to my notice that has caused us to believe that the 
representations under sub-clause (i) and (ii) of Rule ll(e), as provided under (a) and (b) above, 

contain any material misstatement. 
v. The Company has not declared or paid any dividends during the year and accordingly 

reporting on the compliance with section 123 of the Companies Act, 2013 is not applicable for 

the year. 
vi. As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 (as amended), which provides 

for books of account to have the feature of audit trail, edit log and related matters in the 
accounting software used by the Company, is applicable to the Company only with effect from 
financial year beginning April 1, 2023, the reporting under clause (g) of Rule 11 of the 
Companies (Audit and Auditors) Rules, 2014 (as amended), is currently not applicable. 

M~ 
S. M. Manish Bhurat 
Chartered Accountant 
Membership No. 228297 
UDIN: 23228297BGVKMOS572 

Place: Chennai 
Date: May 23, 2023 
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ANNEXURE "A" TO THE INDEPENDENT AUDITOR'S REPORT 

(Referred to in paragraph under 'Report on other legal and regulatory requirements' section of my 

report to the members of Engender Developers Private Limited of even date) 

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the 
Companies Act, 2013 ("the Act") 

I have audited the internal financial controls over financial reporting of Engender Developers Private 
Limited ("the Company") as of March 31, 2023 in conjunction with my audit of the Ind AS financial 
statements of the Company for the year ended on that date. 

Management's Responsibility for Internal Financial Controls 

The board of directors of the Company is responsible for establishing and maintaining internal financial 
controls based on the internal control over financial reporting criteria established by the Company 
considering the essential components of internal control stated in the Guidance Note on Audit of 
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of 
India. These responsibilities include the design, implementation and maintenance of adequate internal 
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its 
business, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy 
and completeness of the accounting records, and the timely preparation of reliable financial 
information, as required under the Companies Act, 2013. 

Auditors' Responsibility 

My responsibility is to express an opinion on the Company's internal financial controls over financial 
reporting based on my audit. I conducted my audit in accordance with the Guidance Note on Audit of 
Internal Financial Controls Over Financial Reporting (the "Guidance Note") and the Standards on 
Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act, 
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of 
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those 
Standards and the Guidance Note require that I comply with ethical requirements and plan and perform 
the audit to obtain reasonable assurance about whether adequate internal financial controls over 
financial reporting was established and maintained and if such controls operated effectively in all 
material respects. 

My audit involves performing procedures to obtain audit evidence about the adequacy of the internal 
financial controls system over financial reporting and their operating effectiveness. My audit of internal 
financial controls over financial reporting included obtaining an understanding of internal financial 
controls over financial reporting, assessing the risk that a material weakness exists, and testing and 
evaluating the design and operating effectiveness of internal control based on the assessed risk. The 
procedures selected depend on the auditor's judgment, including the assessment of the risks of material 
misstatement of the Ind AS financial statements, whether due to fraud or error. 

I believe that the audit evidence I have obtained is sufficient and appropriate to provide a basis for my 
audit opinion on the Company's internal financial controls system over financial reporting. 

/ £>::. 
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Meaning of Internal Financial Controls over Financial Reporting 

A company's internal financial control over financial reporting is a process designed to provide 
reasonable assurance regarding the reliability of financial reporting and the preparation of Ind AS 
financial statements for external purposes in accordance with generally accepted accounting principles. 
A company's internal financial control over financial reporting includes those policies and procedures 
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the 
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that 
transactions are recorded as necessary to permit preparation of Ind AS financial statements in 
accordance with generally accepted accounting principles, and that receipts and expenditures of the 
company are being made only in accordance with authorisations of management and directors of the 
company; and (3) provide reasonable assurance regarding prevention or timely detection of 
unauthorised acquisition, use, or disposition of the company's assets that could have a material effect 
on the Ind AS financial statements. 

Inherent Limitations of Internal Financial Controls over Financial Reporting 

Because of the inherent limitations of internal financial controls over financial reporting, including the 
possibility of collusion or improper management override of controls, material misstatements due to 
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal 
financial controls over financial reporting to future periods are subject to the risk that the internal 
financial control over financial reporting may become inadequate because of changes in conditions, or 
that the degree of compliance with the policies or procedures may deteriorate. 

Opinion 
In my opinion, the Company has, in all material respects, an adequate internal financial controls system 

over financial reporting and such internal financial controls over financial reporting were operating 

effectively as at March 31, 2023, based on the internal control over financial reporting criteria 

established by the Company considering the essential components of internal control stated in the 

Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of 

Chartered Accountants of India. 

~~rat 
Chartered Accountant 
Membership No. 228297 
UDIN: 23228297BGVKMO5572 

Place: Chennai 
Date: May 23, 2023 
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Annexure "B" to the Independent Auditor's Report* 

Referred to in paragraph 1 under 'Report on other legal and regulatory requirements' section of my 

report to the members of Engender Developers Private Limited of even date 

1. In respect of the Company's Property, Plant and Equipment and Intangible Assets: 

(a) (A) The Company has maintained proper records showing full particulars including 

quantitative details and situations of Property, Plant and Equipment. 

(B) The Company does not have any intangible assets. 

(b) The property, plant and equipment of the Company were physically verified by the 

management during the year. According to the information and explanations given to us and as 

examined by us, no material discrepancies were noticed on such verification. 

(c) The Company does not have any immovable property (other than properties where the 

company is the lessee and the lease agreements are duly executed in favour of the lessee), as at 

the balance sheet date. 

(d) The Company has not revalued any of its Property, Plant and Equipment during the year. 

(e) In my opinion and according to the information and explanations given to me, there are no 

proceedings initiated or are pending against the Company for holding any benami property 

under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder. 

2. (a) The Company does not have any inventory and hence reporting under clause 3(ii)(a) of the 

Order is not applicable. 

(b) The Company _does not have any working capital loan and hence reporting under clause 

3(ii)(b) of the Order is not applicable. 

3. According to the information and explanations given to me and on the basis of my examination 

of the books of account, the Company has not granted any loans, secured or unsecured, to 

companies, firms, Limited Liability Partnerships or other parties listed in the register maintained 

under Section 189 of the Companies Act, 2013 and hence reporting under clause (iii) is not of the 

order applicable. 

4. In my opinion and according to information and explanation given to us, the company has not 

granted any loans or provided any guarantees or given any security or made any investments 

during the year as specified under section 185 and 186 of the Companies Act, 2013 and hence 

reporting under clause (iv) of the order is not applicable. 

5. In my opinion and according to the information and explanations given to me, the company has 

not accepted any deposits and accordingly paragraph 3 (v) of the order is not applicable. 

6. The Central Government of India has not prescribed the maintenance of cost records under sub

section (1) of section 148 of the Act for any of the activities of the company and accordingly 
paragraph 3 (vi) of the order is not applicable. 
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7. In respect of statutory dues: 

a. According to information and explanations given to us and on the basis of our examination 
of the books of account, and records, the Company has generally been regular in depositing 
undisputed statutory dues including Income-Tax, Sales tax, Service Tax, Good and Service 
tax, Cess and any other statutory dues with the appropriate authorities. 

b. There were no undisputed amounts payable in respect of the above as at March 31, 2023 for 
a period of more than six months from the date on when they become payable. 

c. According to the information and explanations given to me, there are no dues of income tax, 
sales tax, service tax, Good and Service t ax outstanding on account of any dispute. 

8. There were no transactions relating to previously unrecorded income that have been 

surrendered or disclosed as income during the year in the tax assessments under the Income Tax 

Act, 1961. (43 of 1961) 

9. In my opinion and according to the information and explanations given to me: 
a. the Company has not defaulted in the repayment of dues to banks or other borrowings or in 

the payment of interest thereon to any lender during the year. 
b. the Company is not declared as a willful defaulter by any bank or financial institution or 

other lender. 
c. the Company has not obtained any new term loans during the year. 

d. funds raised on short term basis have not been utilized for long term purposes. 

e. The Company does not have any subsidiaries / associates / joint-ventures and accordingly, 

paragraphs 3 (ix) (e) and 3 (ix) (f) of the Order are not applicable. 

10. a. The Company has not raised any money by way of initial public offer or further public offer 

(including debt instruments) and has not taken any term loans during the year. Accordingly, 
clause (x)(a) of the order is not applicable. 
b. In my opinion and according to the information and explanations given to me, the Company 
has not made any preferential allotment or private placement of shares or convertible 
debentures (fully, partially or optionally convertible) during the year. Accordingly, paragraph 3 
(x)(b) of the Order is not applicable. 

11. a. To the best of my knowledge and according to the information and explanations given to me, 
no fraud by the Company or no material fraud on the company by its officers or employees has 
been noticed or reported during the year. Hence clause(xi)(a) of the Order is not applicable. 
b. No report under subsection (12) of section 143 of the Companies Act has been fi led in form 
ADT-4 as prescribed under t he rule 13 of the Companies (Audit and Auditors) Rules,2014 with 
the central government, during the and up to the date of this report. 

12. The Company is not a Nidhi Company and hence reporting under clause (xii) of the Order is not 

applicable. 

13. According to the information and explanations given to me and based on my examination of the 
records of the company, transactions with the related parties are in compliance with section 
177 and 188 of the Act. Where applicable, the details of such transactions have been disclosed 
in the Ind AS financial statements as required by the applicable accounting standards. 

14. In my opinion and according to the information and explanations given to me, t he Company 
does not have an internal audit system and is not required to have an internal audit system as 
per provisions of the Companies Act 2013. / 1 ~ 

The company did not have an internal audit system for the period under audit. £0 •~:, 
~/.~ 
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15. According to the information and explanations given to me and based on my examination of the 
records of the company, the company has not entered into non-cash transactions with directors 
or persons connected with them. Hence provisions of section 192 and clause (xv) of the Order, 
are not applicable. 

16. a. In my opinion, the Company is not required to be registered under section 45-IA of the 
Reserve Bank of India Act, 1934. Hence, reporting under clause (xvi)(a), (b) and (c) of the Order 
is not applicable. 
b. In my opinion, there is no core investment company within the Group (as defined in the Core 
Investment Companies (Reserve Bank) Directions, 2016) and accordingly reporting under clause 
3(xvi)(d) of the Order is not applicable. 

17. The Company has not incurred cash losses during the financial year covered by our audit and 
has cash losses Rs. 11,38,382 in the immediately preceding financial year. 

18. There has been no resignation of the statutory auditors of the Company during the year and 
accordingly clause (xvi ii) of the order is not applicable. 

19. On the basis of the financial ratios, ageing and expected dates of realisation of financial assets 
and payment of financial liabilities, other information accompanying the financial statements 
and my knowledge of the Board of Directors and Management plans and based on my 
examination of the evidence supporting the assumptions, nothing has come to my attention, 
which causes me to believe that any material uncertainty exists as on the date of the audit 
report indicating that Company is not capable of meeting its liabilities existing at the date of 
balance sheet as and when they fall due within a period of one year from the balance sheet 
date. I, however, state that this is not an assurance as to the future viability of the Company. I 
further state that our reporting is based on the facts up to the date of the audit report and I 
neither give any guarantee nor any assurance that all liabilities falling due within a period of 
one year from the balance sheet date, will get discharged by the Company as and when they fall 
due. 

20. In my opinion and according to the information and explanations given to me, section 135 of 
Companies act is not applicable to the company. Accordingly, reporting under clause (xx)(a) and 
(b) of the order is not applicable for the year. 

21. Consolidated Financial Statements are not applicable to this Company. Accordingly, clause (xxi) 
of the Order is not applicable. 

Chartered Accountant 
Membership No. 228297 
UDIN: 23228297BGVKMO5572 

Place: Chennai 
Date: May 23, 2023 
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Balance Sheet as at 31st March 2023 

Particu lars 

ASSETS 

1 Non-Current Assets 
a) Property, Plant and Equipment 
b) Other Intangible assets 
c) Financial Assets 

(i) Investments 
(ii) Loans 
(iii) Others 

d) O ther non<urrent assets 
Total Non-Current Assets 

2 Current assets 
b) Financial Assets 

(i) Trade Receivables 
(ii) Cash and cash equivalents 
(iii) Loans 
(iv) Other Financial assets 

c) Other Current Assets 
Total Current Assets 
Total ASSETS 

EQUITY AND LIABILITIES 
3 Equity 
a) Equity Share Capital 
b) Other Equity 

Total Equity 

4 Liabilities 
A Non-Current Liabilities 

Finru1cial Liabilities 
(i) Borrowings 
(ii) OU1er Financial Liabilities 

Deferred tax liabilities (Net) 
Total Non-Current Liabilities 

B Current Liabilities 
a) Financial Liabilities 

(i) Borrowings 
(ii) Trade Payables 

Micro ru1d Small En terprises 
Other than Micro and Small Enterprises 

(iii) Other Financial Liabilities 
b) Provisions 
c) Other current Liabilities 

Total Current Liabilities 
Total E ui and Liabilities 

Notes 

3 

4 

5 
6 

7 
8 

9 
10 

11 

22 

12 
13 

14 
15 
16 

As at 31.03.2023 

71,122 

3,337 

74,-160 

8,307 
196 

94 
93 

8,691 
83,150 

100 
24,165 
24,265 

44,022 

8,860 
52,882 

2,078 

68 
17 
7 

3,524 
309 

6,003 
83,150 

f in '000 

As at 31.03.2022 

80,179 

80,179 

6,708 
289 

94 
65 

7,157 
87,336 

100 
56,044 
56,1+1 

11,891 

9,310 
21,200 

16 
137 

9,784 

53 
9,991 

87,336 

Sec the accompanying no tes forming part of the Financial Statements: 1-32 

In terms of my report attached 

S. M. 1 rat 
Chartered Accountant 
M.No.: 228297 
UDIN: 23228297BGVKMO5572 

Place : Chcnnai 
Date : 23/05/ 2023 

:•':;•~half of"" &MW•:~. 
}- l" Uk Vija} 

Kumar Francis 
Sachin Navtos h Jha Arun Kumar 
Director 
DIN: 09840791 

Place : Chcnnai 
Date : 23/05/2023 

Director 
DIN: 07162895 



ENGENDER DEVELOPERS PRIVATE LIMITED 
CIN: U40100TN2016PTC112403 

Statement of Profit and Loss for the year ended 31st March 2023 

Particulars 

Income 
Revenue from Operations 
Other Income 
Total Revenue 

Expenses 
Employee Benefits Expense 
Finance Costs 
Depreciation and amortization expense 
Other Expenses 
Total Expenses (II} 

PROFIT/ (LOSS) before Tax 
Less : Tax Expenses 
Current Tax 
Deferred Tax 
Total Tax Income/ Expense 
Profit for the year from continuing operations 
Other Comprehensive Income 

A (i) Items that will not be reclassified to Profit or Loss 
(ii) Income tax relating to items that will not be 

reclassified to Profit or Loss 
8 (i} Items that will be reclassified to Profit or Loss 

(ii) Income tax relating to items that will be reclassified 
to Profit or Loss 

Total Comprehensive income for the period 
Earnings per equity share (Face value of share Rs.10/-) 
1) Basic 
2) Diluted 
Computed on the basis of loss/ profit from continuing 
operations 

Notes 

17 
18 

19 
20 
3 
21 

23 

(? in '000) 

For the Year ended For the Year ended 
31 March 2023 31 March 2022 

12,446 11,589 
315 5 

12,761 11,594 

1,368 1,300 
1,515 6,468 
9,056 10,211 
6,805 4,965 

18,744 22,943 

-5,983 -11,349 

- -
-450 -5,223 
-450 -5,223 

-5,533 -6,126 

-
-

-
-

-
-5,533 -6,126 

-553.34 -612.61 
-553.34 -612.61 

See the accompanying notes forming part of the Financial Statements: 1-32 

Chartered Accountant 
M.No.: 228297 

Place : Chennai 
Date : 23/05/2023 

For and on behalf of the Board of Directors 

Sachin Navtosh Jha 
Director 
DlN: 09840791 

Place : Chennai 
Date : 23/05/2023 

~?,q;...-.~ 
Patnk Vij.: ~ ~ mar CT~\ 
Francis Ar ~ Kumar ~ 

Director ~\_ L/4.~ 
DIN: 071628'9~~W 



ENGENDER DEVELOPERS PRIVATE LIMITED 
C IN: U40100TN20161'TClU403 
St•lement of Cuh Flow for the year ended 31 March, 2023 

P•rtfculars 

A. Cash flow from opcutlng aclivlll<S 

Net Profit/ (Lo5S) 
A,tj,utmml• far. 

Depreciation .ind amortisation 
Tax ExJJ<'n.scs 
Interest ""P<'nse 
Provi.,!on for ExJJ<'(tcd Credited Loss 
Interest income 
IND AS adjustments Financial Li•biLity - OCD / CCD 

Operating profit/ (loss) before working capital changes 
a,angts in working a,pilat 

Adj11stmmtsfar (i11cr,as,:)/ drcreas, i11 op,rali11g asstls: 
Trade receivables 
Loans and advances 
Other Non-current Financial assets 
Other current ••sets 

Adjust mm I• far incmst / (dtcrtas,:) in ap,n,ling liabilitits: 
Trade Payables 
Provisions 
Other Financial Liabilities 
Other current liabilities 

Cash flow from extraordinary items 
Ca•h generated from operatioru 
Net income tax (paid) / refunds 

Net cash flow from/ (used in) opcritlng ,ctivilies (A) 

B. Cash flow from lnvtstlng .clivltlcs 
Capital expenditure on fixed ,mels, including capital reserws 
Interest received 

- Others 

Net cub flow from/ (used !n) !nve,tlng •cl!vitios (BJ 

C. Cash flow from fin•ncing ,ctivillts 
Proceeds (rom issue of Debentures 
Rn,payment of long-tenn borrowings 
Proceeds from long-term borrowings 

Outflow towards redemption of Debentures 

Proceeds from other short-tenn borrowings 

Interest paid 

Net cub flow from/ (used In) fln• nclng ,ctlvilics (0 

Net !ncruse/ (decrn se) in Cash • nd c.ish equiv•lenl3 (A•B• Q 
Cash and cash equivalents at the beginning of the year 
Effect of exchange differences on restatement of foreign currency Cash and 
Cuh and cash equiv•lents •t the end of the yur 

Reconcill• tlon of c .. b •nd cHh equlnlenls with the B• l•nce S hocl: 
Cash •nd cash equivalents•• por D•l•nce Sheel 

Components of cuh • nd c .. h eqululonts: 
(a) Cash on hand 
(b) Cheques, dr•ft.s on hand 
(c) Balances with bank, 

(i) In current account! 
(i) In fixed deposits 

Noles: 

For the year ended 
31 l',farch, 2023 

9,056 
-450 
662 

3,524 
-38 
715 

-1,599 

-3,337 
-27 

-69 
. 

-9,m 
256 

. 

38 

39,411 

-34,3-10 

2,078 

-662 

-5,533 

13,469 
7,936 

-14,55,I 
-6,618 

. 
-6,618 

. 

-6.618 

38 

6,486 

.93 
289 

196 

196 

165 
3 1 

196 

(fin '000) 

For the you ended 
31 March, 2022 

10,211 
-5,223 
6,465 

3 

-1,382 

. 
3,011 

-68 
. 

6,303 

95,955 
-1,03,021 

-6A65 

-6,126 

11,456 
5,330 

7,864 
13,194 

13,19-1 

13, 194 

-13,532 

-338 
627 

289 

289 

289 

289 

(i) Tiu, C3'h flow statement is prep•red under Indirect Method as set out in Ind AS 7, Statement of Cash Flows notified under section 
133 of the Companies Ac~ 2013. 

(ii) Reconciliation of cash and cash equ ivalents with the Balance Sheet 

Sec the .accomoanvlnll notes form{n2 oart of the Fin.tndal St.atcmcnb; 
In term, of my report attadled _ 

Place : O,cnnai 
Date : 23/05/202'.l 

t -32 

For and on behalf of the Bo,rd of Directors d 
,r ~ 

j~ ~t ,~"< PERs .o~ 
Patrik IJ Kumar F ~ ~ ;. 

Sachin Navtosh )ha Arun Kumar / ,, @ I 
Ducctor Director \ U) ,-. 
DiN. 098-10791 OiN: 07162895 ~~ ~ 

~ ~ 
~ 3*0~ Place: C hcnna i 

Date : 23/05/2023 



ENGENDER DEVELOPERS PRIVATE LIMITED 
CIN: U40 l00TN2016PTC 112403 

Statement of Changes in Equity for the year ended 31 March 2023 
(All amounts of( in '000 1111/ess othenvise melllioned) 

A. Equity Share Capital 
Particulars No. of Shares Amount in Rs 

Equity shares Rs. 10 each issued, subscribed and fu lly 
paid 
As at 31st March 2021 10,000 100 
Issue of equity shares - -
As at 31st March 2022 10,000 100 
Issue of equity shares - -
As at 31st March 2023 10,000 100 

B. Other Equity 
Equity 

Particulars 
component of Retained 

Capital Reserve 
convertible Earnings 
Debentures 

As at 31 March 2021 - -19,896 -2,000 
Add: Profit/(Loss) for the year - -6, 126 -
Add: 0.0 I% Optionally Convertible Debentures Issued 95,955 
Less: Liability component ofOCD / CCD -11 ,888 
As at 31 March 2022 84,067 -26,023 -2,000 
Add: Profit/(Loss) for the year -5,533 -
Less: 0.0 I% Optionally Convertible Debentures 

-26,345 - -
redeeemed 
Less: Liability component ofOCD / CCD - -
As at 31 March 2023 57,721 -31,556 -2,000 

See the accompanying notes forming part of the Financial Statements: 1-32 

In terms of my report attached 

Chartered Accou ntant 
M.No.: 228297 

Place : Chennai 
Date : 23/05/2023 

For and on behalf of the Board of Directors 

S- ~.f 'I Pa,rlm., 
Sachin Navtosh Jha Francis Arun Kumar 

Director 
DIN: 09840791 

Place : Chennai 
Date : 23/05/2023 

Director 
DIN: 07162895 

Total equity 
attributable to 
equity holders 

-21,896 
-6,126 

56,044 
-5,533 

-26,345 

-
24,165 



ENGENDER DEVELOPERS PRIVATE LIMITED 
Notes forming part of the financial statements 

Note Particulars 

1 Corporate information 
Engender Developers Private Limited ('the Company') was incorporated on 07/09/2016 having its registered office at New No. 
1/171, Old No. 1/122 Old Mahabalipuram Road, Thandalam Village Thiruporur Kancheepuram - 603110, Tamil Nadu. 
The company is engaged to act as a Special Purpose Vehicle (SPV) for the Limited purpose to develop, execute, manage and run 
solar power generation project. 

2 Basis of Preparation 
a) Statement of compliance 
The financial statements of the Company have been prepared in accordance with the Indian Accounting Standards (Ind AS) as per 
the Companies (Indian Accounting Standards) Rules, 2015, read with Companies (lndian Accounting Standards) Amendment 
Rules, 2016, as amended and notified under Section 133 of the Companies Act, 2013 (the Act)and other relevant provisions of the 
Act 
Accounting policies have been consistently applied except where a newly issued accounting standard is initially adopted or a 
revision to an existing accounting standar d requires a change in the accounting policy hitherto in use. 

The financial statements have been prepared on a historical cost basis except for certain financial assets and liabilities, which have 
been measured at fair value. 

b) Functional and presentation currency 
The functional currency of the Company is tl1e Indian rupee. All the financial information have been presented in Indian Rupees 
(Rs.) except as stated otherwise. 

c) Basis of measurement 
These financial statements have been prepared on the historical cost basis except for the following items: 

i) Net defined benefit Liability - Present value of defined benefit obligations 
ii) Certain financial assets and financial liabilities - Fair value 

d) Use of estimates 
In preparing these financial statements, Management has made judgments, estimates and assumptions that affect tl1e application of 
accounting policies and the reported amounts of assets, liabilities, income and expenses. Actual results could differ from those 
estimates. Estimates and underlying asswnptions arc reviewed on an on-going basis. Revisions to accounting estimates are 
recognized prospectively. Judgements are made in applying accounting policies that have the most significant effects on the 
amounts recognized in tlte financial statements and tl,c same is disclosed in the relevant notes to the financial statements. 
Assumptions and estimation uncertainties that have a significant risk of resulting in a material adjustment arc reviewed on an on
onino h~i:..ic: ;1nri thP ~::\mP i~ rlicr lnc;;pft in fl,p rPl,.vr1nt nntru; tn thP fin~nr i;\) '-t:\tPmPnt'-

e) Measurement of fair values 
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market 
participants at the measurement date, regardless of whetlter tltat price is directly observable or estimated using another valuation 
technique. In estimatin g the fair value of an asset or a liability, tl,e Company takes into account the characteristics of the asset or 
Liability if market participants would take those characteristics into account when pricing the asset or Liability at the measurement 
date. Fair value for measurement and /or disclosure purposes in tl1cse financial statements is determined on such a basis and 
measurements tltat have some similarities to fair value but are not fair value, such as net realisable value in Ind AS 2 or value in use 
in Ind AS36. 

In addition, for financial reporting purposes, fair value measurements are categorised into Level 1, 2 or 3 based on the degree to 
w hich the inputs to tl1e fair value measurements are observable and the significance of the inputs to the fair value measurement in 
its entirety, which are described as follows: 
- Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that the entity can access at the 
measurement date; 
- Level 2 inputs arc inputs, other th an quoted prices included witl,in Level 1, tl,at are observable for the asset or liability, eiU1cr 
directly (i.e.as prices ) or indirectly (i.e. derived from prices ); 
- Level 3 inputs are unobservable inputs for the asset or liability. 



ENGENDER DEVELOPERS PRIVATE LIMITED 
Notes forming part of the financial statements 

Significant Accounting Policies 
2.1 Cash Flow Statements 

Cash flows are reported using the indirect method, whereby profit for the period is adjusted for the effects of transactions of a non
cash nature, any deferrals or accruals of past or future operating cash receipts or payments and item of income or expenses 
associated with investing or financing cash flows. The cash flows from operating, investing and financing activities of the 

Company are segregated. 

2.2 Taxes 

Income tax expense comprise current tax (i.e. amount of tax for the period determined in accordance with the income-tax law) and 
deferred tax charge or credit (reflecting U1at tax effects of timing differences between accounting income and taxable income for Ute 
period). The deferred tax charge or credit and the corresponding deferred tax liabilities or assets a re recognized using the tax rates 
and tax laws tl1at have been enacted or substantively enacted by ilie balance sheet date. Deferred tax assets are recognized only to 
tl1e extent there is a reasonable certainty U1at ilie assets can be realized in future; however, where there is unabsorbed depreciation 
or carried forward loss under taxation laws, deferred tax assets a re recognized only if there is a virtual certainty of realization of 
such assets. Deferred tax assets are reviewed as at ilie balance sheet date and written down or written up to reflect the amount tl1at 
is reasonably /virtually certain (as Ute case may be) to be realized. Current tax and deferred tax assets and liabili ties are offset to the 
extent to which the Company has a legally enforceable right to set off and U,ey relate to taxes on income levied by the same 
governing taxation laws. 

Minimum Alternate Tax ("MAT") paid in accordance wiili tax laws, which gives rise to future economic benefits in the form 0 1 

adjustment of future income tax liability, is considered as an asset if there is convincing evidence that the company would pay 
normal income tax after tax holiday period and accordingly, MAT is recognized as an asset in the balance sheet when it is probable 
that U,e future economic benefit associated wiili it will flow to ilie company and the asset can be measured reliably. MAT credit 
entitlement is reviewed at each balance sheet date and written down to the extent iliere is no convincing evidence to U,e effect iliat 

ilie Company will pay normal income tax during the specified period. 

Current and deferred tax for the year 
Current and deferred tax are recognized in profit or loss, except when they relate to items tha t are recognized in other 
comprehensive income or directly in equity, in which case, U,e current and deferred tax are also recognized in 0U1er comprehensive 
income or directly in equity respectively. 

2.3 Property, plant and equipment and Depreciation 

Property, plant and equipment are stated at cost less accumulated depreciation and impairment losses, if any. Cost comprises the 
purchase price (including all duties and taxes after deducting trade discounts and rebates if any) and any attributable cost of 
bringing ilie asset to its working condition for its intended use. Such cost includes U,e cost of replacing part of tt,e plant and 
equipment and borrowing costs for long-term construction projects if the recognition criteria are met. Likewise, when a major 
expenditure is incurred, its cost is recognised in U,e carrying amount of the plant and equipment, if it increases the future benefits 
from ilie existing asset. All other expenses on existing fixed assets, including day-to-day repair and maintenance expenditure, are 
charged to ilic statement of profit and loss for ilie period during which such expenses are incurred. 

Depreciation: 
Depreciation on property, plant and equipment is provided on written down value metllod, using U,e rates arrived at based on tile 
useful lives prescribed in Schedule II to the Companies Act, 2013. n,e Company has used ilie following useful life to provide 
depreciation on its property, plant and equipment: 

Plant and Machinery • 25 years 
Office Equipment • 5 years 

Fixed assets individually costing Rs. 5000/ - or less are depreciated witltin one year from tile date of purchase 

2.4 Earnings per share 

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity shareholders by U,e 
weighted average number of equity shares outstanding during Uie period. The weighted average number of equity shares 
outstanding during Uie period is adjusted for events such as bonus issue, bonus element in a rights issue, share split and reverse 
share split tl1at have changed tl1e number of equity shares outstanding, witl1out a corresponding change in resources. For the 
purpose of calculating diluted earnings per share, the net profit or loss for ilie period attributable to equity shareholders and the 
weighted average number of shares outstanding during the period are adjusted for the effects of all dilutive potential equity shares. 



ENGENDER DEVELOPERS PRIVATE LIMITED 
Notes forming part of the financial statements 

2.5 Financial Instruments: 
Initial Recognition 

The Company recognizes financial assets and financial liabilities when it becomes a party to the contractual provisions of the 
instrument. All financial assets and liabilities are recognized at fair value on initial recognition, except for trade receivables which 
are initially measured at transaction price. Transaction costs that are directly attributable to tl1e acquisition or issue of financial 
assets and financial liabilities, which are not at fair value through profit or loss, are added to the fair value on initial recognition. 
Regular way purchase and sale of financial assets are accounted for at trade date. 
Subsequent Measurement 
i) Financial Assets carried at Amortized Cost 

A financial asset is subsequently measured at amortized cost if it is held within a business model whose objective is to hold tl1e asset 
in order to collect contractual cash flows and the contractual terms of tl1e financial asset give rise on specified dates to cash flows 
tl1at are solely payments of principal and interest on tl1e principal amount outstanding. 
ii) Financial Assets at Fair Value tltrough Oilier Comprehensive Income 
A financial asset is subsequently measured at fair value through other comprehensive income if it is held witltin a business model 
whose objective is achieved by both collecting contractual cash flows and selling financial assets and the contractual terms of the 
financial asset give rise on specified dates to cash flows tliat are solely payments of principal and interest on the principal amount 
outstanding. The Company has made an irrevocable election for its investments which are classified as equity instruments to 
present U1e subsequent changes in fair value in other comprehensive income based on its business model 
iii) Financial Assets at Fair Value Uuough Profit or Loss 
A financial asset, which is not classified in any of Ute above categories, is subsequently fair valued through profit or loss. 
iv) Impairment of Financial Assets 

The Company recognizes loss allowances using Ute expected credit Joss (ECL) model for Ute financial assets which are not 
fair valued tllrough profit or loss. Loss allowance for trade receivables with no significant financing component is measured at an 
amount equal to lifetime ECL. For all other financial assets, ECLs are measured at an amount equal to the 12-montll ECL, unless 
there has been a significant increase in credit risk from initial recognition in which case those are measured at lifetime ECL, as 
applicable, as tlte case may be. The amount of ECLs (or reversals, if any) that is required to adjust Ute loss allowance at the 
reporting date to tlie amount Utat is required to be recognized is recognized as an impairment gain or loss in the profit or loss. 
v) Financial Liabilities 

Financia.l liabilities are subsequently carried at amortized cost using the effective interest method, except for contingent 
consideration reco&rnized in a business combination, which is subsequently measured at fair value through profit or loss. For trade 
and other payables maturing within one year from U1e Balance Sheet date, the carrying amounts approximate fair value due to the 
short maturity of these instruments. 

Derecognition of Financial Instruments 

The Company derecognizes a financial asset when the contractual rights to the cash flows from the financial asset expire or it 
transfers the financial asset and the transfer qualifies for derecognition under Ind AS 109. A financial Liability (or a part of a 
financial liability) is derecognized from Ute Company's Balance Sheet when the obligation specified in tlte contract is discltarged or 
r:.n r;ollo~ nr Pvrtfr~ 

2.6 Revenue Recognition 

Revenue is recognized when tlie performance obligations under the contract with customers are satisfied and to the extent tliat it is 

probable tllat Ute economic benefits will flow to tlie Company and the revenue can be reliably measured. Revenue is measured at 
Ute fair value of the consideration received or receivable for good supplied or services rendered, taking into account contractually 
defined terms of payment and excluding taxes or duties collected on behalf of the government. Revenue from services is recognised 
in the oeriods in which tlie services are rendered and the oerformance obligations are dischar2ed. 

2.7 Provisions and contingencies 

A provision is recognised when Ute Company has a present obligation as a result of past events and it is probable U1at an outflow o 
resources will be required to settle Ute obligation in respect of which a reliable estimate can be made. Provisions (excluding 
retirement benefits) are not discounted to tlteir present value and are determined based on the best estimate required to settle Ute 
obligation at the Balance Sheet date. These are reviewed at each Balance Sheet date and adjusted to reflect the current best estimates. 
Contingent liabilities are disclosed in Ute Notes. 

2.8 Cash and Cash equivalents 

For the purpose of presentation in the statement of cash flows, cash and cash equivalents includes cash on hand, deposits held at 
call with financial institutions, other short-term, highly liquid investments with original maturities of tluee months or less tltat are 
readily convertible to known amounts of cash and which are subject to an insignificant risk of changes in value, and bank 
overdrafts. 

2.9 Operating Cycle 

Based on the nature of activities of Ute Company and the normal time between rendering of services and tl1eir realisation in cash or 
cash equivalents, tl1e Company has determined its operating cycle as 12 montl1s for tlie purpose of classification of its assets and 
Liabilities as current and non-current 



ENGENDER DEVELOPERS PRIVATE LIMITED 
CIN: U40100TN2016PTC112403 

Notes to financial statements for the year ended March 31, 2023 

Note 3 - Property, Plant and Equipment 
(tin '000) 

Description 
Office Plant & 

Equipment Machinery 
Gross Block 
Balance as at April 1, 2021 9 95,773 
Additions - -
Sales / Deletion - -
At March 31, 2022 9 95,773 
Additions - -
Sales / Deletion - -
At March 31, 2023 9 95,773 

Depreciation 
At April 1, 2021 0 5,393 

Charge for the year 4 10,206 
Withdrawn on asset sold / deleted - -
At March 31, 2022 4 15,599 
Charge for the year 2 9,054 

Withdrawn on asset sold/ deleted -
At March 31, 2023 7 24,653 

Net Block 
At March 31, 2022 5 80,174 
At March 31, 2023 3 71,120 



ENGENDER DEVELOPERS PRNATE LIMITED 
ON: U40100TN20161''T01240J 

I Noles lo fln•ncial slalemenls for the year ended March 31, 2023 
(AU amounts of t in '000 unless othenvisc mentioned) 

NON-CURRENT ASSETS: 

4, Other Financial Assets. Non Cummt 

Balances wiU, Bank 

· Deposits h eld as lien against borrowings 

Total 

CURRENT ASSETS: 

S. Tr•de Receivables 

Unseruied, considered good 

Total 

Tudc R cccivables Ageing Schedule. 31/0.V2023: 

P•rticulus 

Im Undisoulcd Trade receivables• considered eood 

lfii) Undi>outcd Trade Receivables• Which have slenificanl increase in credit risk 
lfiii) Undisputed Trade Rccci\•ables - Credi! Imnain:d 

lrivl Di,outcd Trade Rccch•ables • considered •ood 
1/v) Di>outcd Trade Rccei,•ables • Which have slenific.nt increase in credit risk 
I Ml Dispub?d 'fr.de Receivables - Credit Impaired 
Total 

Trade Receivables Aeeln2 Schrdulr -3~ 

r.ut:tcub1n 

Iii) Undisoulcd Trade receivables • considered •ood 

(li) Undisoutcd Trade Receivables - Which have sitmlflcant increa.sc in credtt risk 
lrnn Undisoutcd Trade Receivables• Credit lmoalred 

(M Di,outcd Trade Receivables• considered eood 
(-.•) Disputed Trade Rcceivabl~ • Which have siP..nificant [ncrcasc in credit risk 
IM) Di,outcd Trade Receivables• Credit lmnalred 
Tot,I 

6, Cash and Cash Equlvalents 

Ca.sh and Cash Equivalents: 
Balances with Banks: 

• On current accounts 
• In Fixed deposits 

Cash on hand 

Total 

7. Other Financial Assets 

Rental and other deposits 

Total 

A.'la.t March A.'l at March 
31, 2023 31 2022 

3,337 

3,337 . 

As at March As at Ma.rch 
31,2023 31 2022 

8,307 6,708 

8,307 6,708 

Outstanding for following periods from doe date of payment 

Less than 6 6 Months-I 
t-2ycus 2.J Y•""' 

3 ycus and 
Total Months y,.., •hove 

1,628 557 1,194 3.379 
. . 
. 

2,163 2,531 234 4.928 
. 

. . 
1,628 557 3.357 2,531 234 8.307 

Outstanding for following periods from due dale o( payment 

Less than 6 6Months-1 
1-2yeus 2-3 ye•n Jyun•nd 

Total Months Yeu abovt 
3,925 l,379 1.40-I 6,708 

. 

- . 

3,925 1.379 1,40! . 6,708 

A.'l at March As atM .. rch 
31 2023 31 2022 

165 289 
31 

-
196 289 

A.'l a.I March Asat March 
31, 2023 31, 2022 

94 94 

94 94 



ENGENDER DEVELOPERS PRIVATE LIMITED 
ON: U40100TN20161'TCl1240J 

Notes lo fin=ci•I alatcmenla for the yur ended Much 31, 2023 
(AU amounts oft in '000 unless olhcrwi.se mentioned) 

8. Other Current Assets 

Advances recovcrJble 
Advance Income Tax (net of provision) 
Prepaid expenses 

Toul 

EQUITY AND LIABILITIES 

10. Other Equity 

Reta incd Earnings 
C.,pitJI Reserve 
Equity Component of compound financial lnstnunent 

TOTAL 

As al March As al March 
31,2023 31. 2022 

29 24 
14 1 
50 41 

93 65 

>J alMarch >Jal March 
31,2023 31 2022 

-31,556 -26,023 
-2.000 -2.000 
57,nl 84,067 

24,165 56.()44 

Rctamcd Earrungs; This repres-Mli 1he accumulaled eunings net of IOilCS,. 1f any. made by the company over the years. 

10.1 Movement In Other Equfly 
a) Ret.alned urnlngs 

Opening BaL,ncc -26.023 -19.896 
Add: Net Profit for lhc year .5.533 ,6,126 

Closing Balance -31,556 -26,(123 

bJ Capflal Reserve 
Opening Balance -2.000 ·2.000 
Add: Reserve on account of Slump Sale . -
Closing Balance ·2.000 -2,000 

c) Equity Component of compound Financial lnalrument 
Opening Bal.incc 64,067 
Add: Debentures issued during the year 95,955 
Less: Debentures redeemed during the year -26,345 . 
Less: Liability component of Compulsorily Convertible Debentures -11,888 
Less: Liability component of Optionally Convertible Debentures . 
Cloalng Balance 57,721 84,067 

The co mpound flnancial lnalrument robte to lbe Compulsorily Convertible Debentures ('CCD') & Optionally convertible debcnlu.rcs ('OCD1 laaucd 
by lhe company 

a. luucd and Paid up 
45,00,000 Compulsorily Convertible Debentures oft 10 cacl, 
50,95;169 Optionally Convcrlible Debentures oft 10 each 

b. R<eoncillallon of the shares outabnding al the beginning a.nd al the end 

Compulsorily Convertible Debentures oft 10 ea.eh 
Opening Balance 
Issued during the year 
Outstanding •t the end of the year 

Opllonally Convcrliblc DebenhuC$ oft 10 each 
Opening Balance 
ruued during the year 
Redemption during the year 
Oulsla.nding al the end or the year 

c. Rights, prcfcrrnccs a.nd rrslrlclions atlached lo Debentures 

Aa al March I As al March I 
31, 2023 _ 31, 2022 . 

45,000 
50,955 

·15,000 
50,955 

or the reporting period 
As al March 31, 2023 

Number I Amount 

45,00,000 45,000 
. . 

45,00,000 45.000 

50,95,469 50,955 
. 

-34,33,404 -34,334 

16,62,065 16,621 

As al March 31,2022 
Number I Amount 

45,00,000 45,000 

45.00.000 45.000 

50,95,469 50,955 

50,95,469 50,95S 

0.01 "Compulsorily c~nvertible debentures were issued in the month of March '22 (4500000 debentures@ Rs. 10) pursuant lo the debenture 
holder's agreement. Compulsorily convertible debentures arc convertible into equity shllrc of par value Rs.10/- in ratio of 1:1. 
0,01 "Optionally convertible debentures were issued in the month of March '22 (5095469 debentures @ Rs. 10) pursuant lo the debenture holde(o 
agreement Optionally convcrb"blc debentures are convertible into equity share of par value Rs.10/ - in the ratio of 1:1. 34,33,404 debentures were 
redeemed during in the month of February '23. 

'lncsc debentures arc convertible at any time on or before the end of ninclccnth year from the date of issuance at the option of the holder. The 
holders or U,cse debentures arc entitled to an interest of 0.01" on par value of debentures. The debenture holders are cnlit.lcd lo one vole per 
d ebenture al meetings of the Company on any resolutions of the Company directly involving their rights. 

d. Puliculars or Debentureholdrrs holding more than 5% debenture of a d us of debentures 

Rclcx Green Power limited • 
Compulsorily Convertible Debentures oft 10 each 
Optionally Convcrbble Debentures oft 10 each 

• Refer Nole 24 

As at March 31, 2023 
Number I " 

45,00,000 
16,62.065 

I As al Much 31,2022 
I Number I " 

1 45,00,000 I 
I 50,95A69 I 



ENGENDER DEVELOPERS PRIVATE LIMITED 
CIN: U40100TN2016PTC112403 

Notes to financial statements for the year ended March 31, 2023 

N 9 Sh ·t J ote : are cap1 a 

Particula1s 

(a) Authorised 
Equity shares of Rs.10/- each with voting rights 

(b) Issued, Subscribed and Paid Up 
Equity shares of Rs.10/- each with voting rights 

Total 

A) Reconciliation of number of Shaxes 

Particulars 

Equity Shaxes 
Opening Balance 
Issued during the year 

Outstanding at the end of the year 

B) Rights, preferences and restrictions attached to Shaxes 

(tin '000) 

As at 31 March, 2023 As at 31 March, 2022 

Number of Number of 
shares 

(tin '000) 
shares 

(tin '000) 

10,000 100 10,000 100 

10,000 100 10,000 100 

10,000 100 10,000 100 

As at 31 Maxch, 2023 As at 31 March, 2022 
Number of 

(tin '000) 
Number of ' 

(tin '000) 
shaxes shares 

10,000 100 10,000 100 
- - - -

10,000 100 10,000 100 

The company has a single class of equity shares. Accordingly, all equity shares rank equally with regard to dividends and share in 
the company's residual assets. The equity shares are entitled to receive dividend as declared from time to time after subject to 
dividend to preference shareholders. The voting rights of an equity shareholder on a poll (not show of hands) are in proportion to 
its share of the paid-up equity capital of the company. 
On winding up of the company, the holder of equity shares wilJ be entitled to receive the residual assets of the company, 
remaining after distribution of all preferential amounts in proportion to the number of equity shares held. 

(ii) Details of shares held by each shaxeholder holding more than 5% shaxes: 

As at 31 March, 2023 As at 31 Marc.h, 2022 

Class of shares/ Name of shareholder 
Number of % holding in Number of %holding in 
shares held that class of shares held that class of 

shares shares 
Eq uity shares with voting ricltts 
Refex Green Power Limited * 10,000 100% 10,000 100% 

(iii) Shareholding of promoter 
Sh h Id b M h 023 ares e ,v promoters at arc 31, 2 : 

Number of % of total %Change 
Name of Promoter shares held shares dUiing the 

year 
Refex Green Power Limited * 10,000 100% -

* Refer Note 24 



ENGEN DER DEVELOPERS PRIVAT E LIMIT ED 
CIN: U40100TN2016 PTC112403 
Notes lo fi.nancial statements for the year ended March 31, 2023 

(All amoun ts oft in '000 unless otherwise mentioned) 

LlABlLITfES : 

NON-CURRENT LIABILITIES: 

FINANCIAL LIABfLITIES 

11, Borrowings 
Secured 
Borr01vin!!S from Financial Institutions -

Unsecured 

Financial Liability Component of 0 .01 % Compulsorily Convertible Debentures 

Financial Liability Co moonent o f 0.01 % Optionally Convertible Debentures 
Inter Corporate Deoosit from related parties 
Total 

Asat March Asat March 
31, 2023 31,2022 

38,520 

30 32 

4,.581 11,858 
891 -

44,022 11,891 
0.01 % Compulsorily Convertible Debentures for 45,00,000 @ Rs.10 were issued in U1e month of March 2022 

pursuant to the debenture holder's agreement. Compulsorily Convertible Debentures are convertible into 
equity share of par value Rs.10/- in the ratio of 1:1. 
0 .01 % Optio nally Convertible Debentures for 50,95,469 @ Rs.10, were issued in the month of March 20"-2 
pu rsuant to the debenture holder's agreement. Optio nally convertible Debentures are convertible into equity 
share of par value Rs.10/ - in the ratio of 1:1.34,33,404 debenturl'S were redeemed during in the month of 
February '23. 
Secured 
- Borrowings from Financial Institutions represents Term loan o f Rs 42,400 (Rs.in'OO0) sanctioned during the 
year 2022-23. TI1e loan is repayable in 15 years. Loan is secured by hypothl"Cation of all movable assets 
pertaining to the project, personal l,'llarantee of A nil Jain, and corporate guarantee of M/ s. Sherisha 
Technologies Private Limited . The loan carries a n interest rate of 11 %p.a . as on 31.03.2023. 

CURRENT LIABILITIES: 

FlNANCIAL LIAB£LITIES 

12 Borrowings 
Current maturities o f long-te rm debt 
Total 

13. Trade Payables due to 
Micro and Small Ente rprises 
Other than Micro and Small Enterprises 

Total 

Trade payables ageing schedule 3VOJ,12023: 

Particul.us 

'i) MSME 
(ii) Others 
(W) Disputed dues - MSME 
(iv) Disputed dues - Others 
Total 

Trade payables ageing schedule 31/03/2022: 

P.articulars 

ilMSME 
iii Others 
W) Disputl'd dues - MS!'.'IE 
iv) Disputed dues - Others 

Total 

14. Other Current Financial Liabilit ies : 

Interest accrued but not due on borrowings 
Other Current payables 

Asat March As at March 
31, 2023 31,2022 

2,078 . 
2,078 -

68 16 
17 137 

S4 153 

Outstanding for followin 
Less than one 

1-2 years 
vear 

68 -
17 -
- -
. . 

S4 -

Outstanding for followin 
Less than one 

vear 
16 

137 
. 
. 

153 

As at March 
31, 2023 

7 

7 

1-2 years 

-
-
-
. 
-

As at March 
31,2022 

9,78-1 

9,784 

periods from due date of payment 

2-3 years 
3 years and 

Total 
above 

- - 68 

- - 17 
. - -
. . -
- - S4 

periods from due date of ~ayment 
3 years and 

Total 2-3 years 
above 

. - 16 

. 137 
. -

- . -
- - 153 



ENGENDER DEVELO PERS PRIVATE LIMITED 
Cl N: U40100TN20t 6PTO 12403 

Notes to financial statements for the year ended March 31, 2023 
(All amounts oft in '000 unless otherwise mentioned) 

15. Provisions: 

Provision for Expected Credited Loss 

Total 

16. Other Current Liabilities : 

Sta tuto ry Dues payable 
Other Current payables 

Total 

INCOME : 

17. Revenue from Operations 

Sale of Power / Electricity 
Sale of Services 
Unbilled Revenue 
Total 

18. Other Income 

Interest income 
- on bank deposits 
- on Income Tax refund 

Other Income 
Tot.al 

EXPENSES: 

19. Employee Benefits Expense 

Salaries and Wages 
Contributions to other employee rela ted funds 

Total 

20. Finance Costs : 

Inte rest paid on Borrowings 
Inte rest on Financia l Liability - OCD / CCD 
O the r Borrowing Cost 
Bank CharR:es 
Total 

21. Other Expenses 

Legal & Professional charges 
Payments to Auditors (refer details below) 
Rent 
Operation and Main tenance 
Expected Credited Loss 
Travelling and conveyance 
Insurance 
Freight Expenses 
Rates & Taxes and Fees 
Genera l Expenses 

TOTAL 

Payments to Auditor 

As Auditors: 
- Sta tu tory Auel it 

''"I ,,, ' 
• ~ r , 

~~ 

As at March 
31, 2023 

3,524 

3,524 

As at March 
31, 2023 

101 
208 

309 

As at March 
31, 2023 

11,867 
578 

-
12,446 

As at March 
31, 2023 

38 
0 

277 
315 

As at March 
31, 2023 

1,304 
64 

1,368 

As at March 
31, 2023 

662 
715 
19 

118 
1,515 

As at March 
31, 2023 

618 
40 

479 
1,592 
3,52-1 

154 
309 
53 
12 
24 

6,805 

As a t March 
31, 2023 

35 

5 

As at March 
31, 2022 

-

-

Asat March 
31, 2022 

23 
30 

53 

Asat March 
31, 2022 

12,139 

-
-550 

11,589 

Asat March 
31,2022 

-
-
5 
5 

As at March 
31,2022 

1,300 
-

1,300 

As at March 
31, 2022 

6,465 
3 
-
-

6,468 

Asat March 
31, 2022 

382 
25 

530 
991 

-
308 
221 

-
2,506 

0 

-1,965 

As at March 
31, 2022 

25 



ENGENDER DEVELOPERS PRIVATE LIMITED 
ClN: U40100TN2016PTC112403 

I 
Notes to financial s tatements for the year ended March 31, 2023 
(All amounts oft in '000 unless otherwise mentioned) 
Note: 22 

Deferred Tax Liabilties (Net) 

Deferred Tax Liabilities 
Fixed assets: Impact of difference between tax depreciation and depreciation for 
financial reporting 
Amortised Finance cost 
Deferred Tax Asset 
Business loss and Unabsorbed depreciation carried forward 

Closing balance Net Deferred Tax Liabilities 

Note: 23 Earnings per share (EPS) 

As at March As at March 
31,2023 31, 2022 

15,267 15,473 

210 -

6,617 6,163 

8,860 9,310 

Basic earnings per equity share is computed by dividing the net profit attributable to the equity holders of the 
Company by the weighted average number of equity shares outstanding during the period. Diluted earnings per 
equity share is computed by dividing the net profit attributable to the equity holders of the Company by the 
weighted average number of equity shares considered for deriving basic earnings per equity share and also the 
weighted average number of equity shares that could have been issued upon conversion of all diJutive potential 
equity shares. 
The dilutive potential equity shares are adjusted for the proceeds receivable had the equity shares been actually 
issued at fair value (i.e. the average market value of the outstanding equity shares). Dilutive potential equity 
shares are deemed converted as of the beginning of the period, unless issued at a later date. Dilutive potential 
equity shares are d etermined independenUy for each period presented. 

a.Weighted average number of equity shares outstanding during the period 
b.Effect of dilutive common equivalent shares - Compulsorily Convertible 
Debentures 
b.Effect of dilutive common equivalent shares - Optionally Convertible 
Debentures 

d.weighted average number of equity shares and common equivalent shares outstanding 

Net profit/(loss) before Tax 
Add: Interest on Financial Liability - OCD / CCD 
Total Dilutive Earnings 

Net profit/ (loss) attributable to equity shareholders for calculation of EPS 
Weighted average number of equity shares outstanding dur ing the period 
Basic Earnings Per Share 
Diluted Earnings Per Share,. 

March 31, 
2023 

10,000 

10,000 

-5,533 
715 

-4,818 

-5,533 
10,000 

-553.34 
-553.34 

March 31, 
2022 

10,000 

10,000 

-6,126 
3 

-6,124 

-6,126 
10,000 

-612.61 
-612.61 

•As the company has incurred loss during the year ended March 21, 2023 dilutive effect on weighted average 
number of shares would have an anti-dilutive impact and hence, not considered in diluted EPS computation. 



. E GE~DER DEVELOPERS PRIVATE LIMITED 
CIN: U40100TN2016PTCI 12403 

Notes to financial statements for the year ended March 31, 2023 
(All amounts on in '000 unless otherwise mentioned) 

Note 24 - Related Party Transactions 

i) List of Related Parties (as identified by the management and relied upon by the auditors) 

Nature of Relationship Names of the Related Party 

Ultimate Holding Company Refex Renewables & Infrastructure Limited 1 

Holding Company Refex Green Power Limited 2 

Entities in which shareholders exert 
Megamic Electronics Private Limited 

significant influence 
Directors Mr. Shailesh Rajagopalan (upto 29/12/2022) 

Mr. Sunny Chandrakumar Jain (w.e. f 05/04/2021 and upto 3 I /03/2022) 
Mr. Patrik Vijay Kumar Francis Arun Kumar (w.e.f 31 /03/2022) 
Mr. Shankar ( upto 05/04/202 1) 
Mr. Sachin Navtosh Jha (w.e.f29/ 12/2022) 

I. With effect from 25th October 2022, the name of the Company was changed from 'Sunedison infrastructure 
Limited' to "Refex Renewables & Infrastructure Limited". 
2. With effect from 5th May 2022, the name of the Company was changed from 'SIL Rooftop Solar Power Private Limited' to 
"Refex Green Power Private Limited". Further with effect from I 0th t.fay 2023, the name of the Company was changed from 
'Refex Green Power Private Limited' to "Refex Green Power Limited". 

ii) Transactions with Related Parties 

For the year For the year 
Nature of the Transaction Name of Related Party ended March ended March 3 1, 

31, 2023 2022 
Debentures Issued (Issue Price) Refex Renewables & Infrastructure Limited -26,345 95,955 
Interest Expense Refex Green Power Limited 2 6,465 
Interest Expense - CCO Refex Green Power Limited 2 -
Interest Expense - OCO Refex Green Power Limited 713 -
Operation & Maintenance Charges Refex Renewables & Infrastructure Limited 508 484 
Repairs & Maintenance Megamic Electronics Private Limited - 60 
Loan Repaid Refex Green Power Limited 4,324 1,03,867 
Loan Borrowed Refex Green Power Limited 5,215 846 

iii) Balance as at year end 

For the year I For the year 
Nature of the Transaction Name of Related Party ended March ended March 3 1, 

31.2023 2022 
Creditors Refex Renewables & Infrastructure Limited 42 -
Creditors Megarnic Electronics Private Limited - 7 
Loan Payable Refex Green Power Limited 891 -
Interest Payable Refex Green Power Limited 7 9,682 



ENGE.:lnER ~EVELOPERS PRIVATE LII\IITED 
CIN: U40100TN2016PTCI 12403 

Notes to financial statements for the year ended l\larch 3 1, 2023 
(All amounts of~ in '000 unless otherwise mentioned) 

Note: 25 
fair Value Measurements 
Financial instruments by category 
Particulars 

Financial Assets 

Trade Receivables 
Cash and cash equivalents 
TOT AL ASSETS 

Financial Liabilities 
Borrowings 
Trade Payable 
TOTAL LlABILITIES 

Financial instruments by category 
Particulars 

financial Assets 

Trade Receivables 
Cash and cash equivalents 
TOTAL ASSETS 

Financial Liabilitiu 
Borrowings 
Trade Payable 
TOTAL LIABILITIES 

Financial Risk Management 

As at 31 March 2023 
fVPL FVOC I 

As at 31 March 2022 
FVPL fVOCl 

Amortised cost Level I 

8.307 
196 

8,504 

2,078 
84 

2,162 

Amortised cos Lent I 

6,708 
289 

6,998 

153 
153 

Fair value hierarchy 
LC\'tl II Level Ill 

Fair value hierarchy 
Level II Level Ill 

The Company's activities expose it to a variety of financial risks: credit risk, liquidity risk and foreign currency risk. The Company's primary focus is to 
foresee the unpredictability of financial markets and seek to minimize potential adverse efTecL~ on iL~ financial p,rfom1ancc, The primary risks 10 the 
Company ure credit and liquidity risk. 

The Board of Directors reviews and agrees policies for managing each of these risks. which arc summarised below: 

(i) Credit Risk 
Credit risk management 
Credit risk is the risk of financial loss to the company if a customer or counterpany to a financial instmment fails to meet its contractual obligations and arises 
principally from the company's receivables from customers and investment securities. Credit risk arises from cash held with bmtks and financial institutions. as 
well as credit exposure to clients, including outstanding accounts receivable. The maximun1 exposure to credit risk is equal to the carrying value of the financial 
assets. The objective of managing countcrpany credit risk is to prevent losses in financial assets. TI1c company assesses the credit qualiiy of the counterpanies, 
taking into account their financial position. past experience and other factors. 

Carrying amount 
As at As HI 

31 March 2023 3 I March 2022 

Trade receivables 8,307 6,708 

Cash and cash equivalents 196 289 

8,504 6,998 

Liquidy Risk 
'Ille table below provides dctuils regarding the contractual maturities of significant financial liabilities as at 3 1 March 2023 and 3 1 March 2022. 

Particulars 

Borrowings - Long tern, 
Trade Payables 
Total 

Particulars 

Borrowings 
Trade Payables 
Total 

(iii) Foreign Currency Risk 

Less than one year 

84 
84 

Less thnn one year 

153 
153 

As at 31 l\larc h 2023 

1-2 years 
2 years and 

above 
44.022 

44,022 

As at 31 1\larch 2022 

1-2 years 
2 years and 

above 
11,891 

11,89 1 

The Company's operations arc largely within India and hence the exposure to foreign currency risk is very minimal. 

Total 

44.022 
84 

44,106 

Total 

11,891 
153 

12,044 



ENGENDER DEVELOPERS PRIVATE LIMITED 
CIN: U40100TN2016PTCI 12403 

Notes to financial statements for the year ended March 3 1, 2023 
(All amounts oft in '000 unless otherwise mentioned) 

Note: 26 Segment Reporting 
111c Company is mainly engaged in the business of generation and selling of power in India. Based on the information reported for Lhe purpose of resource 
allocation and assessment of performance, there arc no reportable segments in accordance with the requirements of Indian Accounting Standard I 08-
'Ooerating Sel!ll1ents'. notified under the Comoanies (Indian Accounting Standards) Rules. 2015. 

Note: 27 - On March 24, 2021, the Ministry of Corporate Affairs (MCA) through a notification, amended Schedule Ill of the Companies Act, 2013 and the 
amendments are applicable for financial periods commencing from Apri l I, 2021. The Company has evaluated the effect of the amendments on its financial 
statements and complied with the same. 

Note: 28 - Disclosures rec1uired under Section 22 of the Micro, Small and Medium Enterprises Development Act, 2006 
·111e management has identified certain enterprises which have provided goods and services to the Company and which qualify under Lhe definition of 'Micro 
and Small Enterprises' as defined under Micro, Small and Medium Enterprises Development Act, 2006 ("the Act"). Accordingly, the disclosure in respect of 
the amounts payable to such enterprises as at 3 1st March 2023 and 3 1 st March 2022 have been made in the financial statements based on infomiation 
available with the Company and relied upon by the auditors. 

Particulars 
Asat As at 

31-Mar-2023 31-Mar-2022 
(i) Principal amount remaining unpaid to any supplier as at the end of the accounting year 67.78 16.20 
(ii) Interest due thereon remaining unpaid to any supplier as at the end of the accounting year . -
(iii) The amount of interest paid along with the amounts of the payment made to the supplier beyond the 
appointed day . -
(iv) The amount of interest due and payable for the year - . 
(v) The amount of interest accrued and remaining unpaid at the end of the accounting year . . 

(vi) The amount of funher interest due and payable even in the succeeding year, until such date when the 
inlercst dues as above arc actually paid . . 

!Note 29 - Analytical Ratios 

Particulars Numerator Denominator 
As at 31st March 

2023 2022 % Variance 
a) Current ratio Current Asset Current Liability 1.45 0.72 102.09% 
b) Debt-Equity ratio Total Liabilities ( Debi) Shareholders Equity 1.90 0.2 1 797.04% 
c) Debt service coverage ratio EBITDA Principal + Interest 0.09 0.29 -67.71% 
cl) Retum on equity ratio Net Profit Shareholders Equity -22.80% -10.91% 108.99% 
e) Inventory turnover ratio Net Sales Average lnventorv NA NA NA 
I) Trade receivables turnover ratio Net Credit Sales Average Trade Receivable! 1.66 1.93 -13.93% 
g) Trade payables turnover ratio Net Credit Purchase Average Trade Payables NA NA NA 
h) Net capital 1urnover ratio Turnover Working Caoital 4.63 -4.09 -213.25% 
i) Net orofil ratio Net Profit Turnover -44.46% -52.86% - 15.89% 

[j) Return on capital employed EBIT Capital Employed 5.95% 6.89% -13.70% 

Reason for variance 
a) Current ratio Increased due to reduction in current borrowings 
b) Increase in Debt-Equity ratio is due to borrowings during the year 
c) Variance is due to the new loan borrowed during Lhe year 
d) Return on equity ratio decreased due to recognition of expected credit loss and legal expenscss,ctc .. 
h} Net Capital Turnover ratio Increased due to reduction in 01her current liabilities 

Note: 30 - Additional regulatory information 
a) Details of benami property held 
No proceedings have been initiated on or arc pending against Lhe Company under the Prohibition of Benami Propeny Transactions Act, 1988 (as amended in 
2016) (fonnerly Lhc Bcnami Transactions (Prohibition) Act, 1988 (45 of 1988)) and Rules made I.hereunder. 

b) Borrowing secured against current assets 
·111e Company has borrowing limits sanctioned from banks and financial institutions on the basis of security of current assets. ·111c quarterly returns or 
statements filed by the Company with banks and financial institutions arc in agreement with the books of accounts 

c) Willful defaulter 
ll1e Company has not been declared wilful defaulter by any bank or financial institution or government or any government authority. 

d) Relationship with struck off companies 
'l11e Company has no transactions with the companies s truck off under Companies Act, 2013 or Companies Act, 1956. 



' . . 
c) Compliant-e with number or layers of companies 
The Company has no subsidiaries and hence no compliances are attracted with the number of layers prescribed under section 2(87) of the Companies Act, 
2013 read with Companies (Restriction of number of layers) Rules, 2017. 

I) Utilization of borrowed funds 
The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities (lntennediaries) with the 

understanding that the Intermediary shall: 
a. directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company (Ultimate 

Beneficiaries) or 
b. provide any guarantee, security or the like to or on behalf of the ultimate beneficiaries 
The company has not received any fund from any person(s) or entity(ics), including foreign entities (Funding Party) with the understanding (whether 
recorded in writing or otherwise) that the Company shall: 
a. directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate 
Beneficiaries) or 
b. provide any guarantee, security or the like on behalf of the ultimate beneficiaries 

g) Undisclosed income 
There is no income surrendered or disclosed as income during the current or previous year in the tax assessments under the Income Tax Act, 1961 , that has 
not been recorded in the books of account. 

h) Details of crypto currency or virtual currency 
TI1e Company has not traded or invested in crypto currency or virtual currency during the current or previous year. 

i) Valuation of property, plant and equipment, intangible asset and investment property 
ll1e Company has not revalued its property, plant and equipment or intangible assets or both during the current or previous year. 

j) Other regulatory information Registration of charges or satisfaction with Registrar of Companies 
ll1ere are no charges or satisfaction which are yet to be registered with the Registrar of Companies beyond the statutory period. 

Note: 31 . ·n1e Company has a process whereby periodically all long-term contracts are assessed for material foreseeable losses. At the year-end, the company 
has reviewed all such contracts and confirmed that no provision is required to be created under any law/ accounting standard towards any foreseeable losses. 

Note: 32 
Previous year's figures are rc1,,rouped / rearranged, where necessary, to confirm to the current year's presentation 

See the accompanying notes forming part of the Financial Statements: 

In terms of my report attached 

H -HC½~ 
s.~t 
Chartered Accountant 
M.No.: 228297 

Place : Chennai 
Date : 23/05/2023 
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For and on behalf of the Board of Directors 

Sachin Navtosh Jha 

Director 
DIN: 09840791 

Place : Chennai 
Date : 23/05/2023 

..lt::t,,, 
Arun Kumar 
Director 
DlN: 07162895 


