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INDEPENDENT AUDITOR'S REPORT 

To the Members of ENGENDER DEVELOPERS PRIVATE LIMITED 

Report on the Audit of Ind AS Financial Statements 

Opinion 

I have audited the accompanying Ind AS financial statements of Engender Developers Private Limited 
("the Company"), which comprise the Balance Sheet as at 31st March, 2024, the Statement of Profit and 
Loss for the year ended, including the statement of Other Comprehensive Income, the Cash Flow 
Statement and the Statement of Changes in Equity for the year then ended, and notes to the Ind AS 
financial statements, including a summary of significant accounting policies and other explanatory 
information. 

In my opinion and to the best of my information and according to the explanations given to me, the 
aforesaid Ind AS financial statements give the information required by the Companies Act, 2013 ('Act') in 
the manner so required and give a true and fair view in conformity with the accounting principles 
generally accepted in India, of the state of affairs of the Company as at March 31, 2024, its loss including 
other comprehensive income, its cash flows and the changes in equity for the year ended on that date. 

Basis of Opinion 

I conducted my audit of the Ind AS financial statements in accordance with the standards on auditing 
specified under section 143 (10) of the Companies Act, 2013. My responsibilities under those Standards 
are further described in the 'Auditor's Responsibilities for the Audit of the Ind AS Financial Statements' 
section of my report. I am independent of the Company in accordance with the code of ethics issued by 
the Institute of Chartered Accountants of India together with the ethical requirements that are relevant 
to my audit of the Ind AS financial statements under the provisions of the Act and the rules thereunder, 
and I have fulfilled my other ethical responsibilities in accordance with these requirements and the code 
of ethics. I believe that the audit evidence I have obtained is sufficient and appropriate to provide a 
basis for my opinion on the Ind AS financial statements. 

Key Audit Matters 

Key audit matters are those matters that, in my professional judgment, were of most significance in my 
audit of the Ind AS financial statements of the current period. These matters were addressed in the 
context of my audit of the Ind AS financial statements as a whole, and in forming my opinion thereon, 
and I do not provide a separate opinion on these matters. Reporting of Key audit matters as per SA 701 
is not applicable to the company as it is an unlisted company. 

Information other than the Ind AS Financial Statements and auditors' report thereon 

The Company's board of directors is responsible for the preparation of the other information. The other 
information comprises the information included in the Annual Report, but does not include the Ind AS 
financial statements and my auditor's report thereon. 



S.M. Manish Bhurat 
Chartered Accountant 

My opinion on the Ind AS financial statements does not cover the other information and I do not 
express any form of assurance conclusion thereon. 

In connection with my audit of the Ind AS financial statements, my responsibility is to read the other 
information and, in doing so, consider whether the other information is materially inconsistent with the 
Ind AS financial statements or my knowledge obtained during the course of my audit or otherwise 
appears to be materially misstated. If, based on the work I have performed, I conclude that there is a 
material misstatement of this other information; I am required to report that fact. I have nothing to 
report in this regard. 

Management's Responsibility for the Ind AS Financial Statements 

The Company's board of directors are responsible for the matters stated in section 134 (5) of the Act 
with respect to the preparation of these Ind AS financial statements that give a true and fair view of the 
financial position, financial performance and cash flows of the Company in accordance with the 
accounting principles generally accepted in India, including the accounting standards specified under 
section 133 of the Act. This responsibility also includes maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding of the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and design, 
implementation and maintenance of adequate internal financial controls, that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the Ind AS financial statement that give a true and fair view and are 
free from material misstatement, whether due to fraud or error. 

In preparing the Ind AS financial statements, management is responsible for assessing the Company's 
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and 
using the going concern basis of accounting unless management either intends to liquidate the 
Company or to cease operations, or has no realistic alternative but to do so. 

The board of directors are also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibility for the audit of the Ind AS Financial Statements 

My objective is to obtain reasonable assurance about whether the Ind AS financial statements as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's 
report that includes my opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement 
when it exists. Misstatements can arise from fraud or error and are considered material if, individually 
or in the aggregate, they could reasonably be expected to influence the economic decisions of users 
taken on the basis of these Ind AS financial statements. 

As part of an audit in accordance with SAs, I exercise professional judgment and maintain professional 
skepticism throughout the audit. I also: 

• Identify and assess the risks of material misstatement of the Ind AS financial statements, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, 
and obtain audit evidence that is sufficient and appropriate to provide a basis for my opinion. 
The risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3)(1) of the Gompanies 
Act, 2013, I am also responsible for expressing my opinion on whether th / a~mpany has 
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adequate internal financial controls system in place and the operating effectiveness of such 
controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by management. 

• Conclude on the appropriateness of management's use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to 
events or conditions that may cast significant doubt on the Company's ability to continue as a 
going concern. If I conclude that a material uncertainty exists, I am required to draw attention in 
my auditor's report to the related disclosures in the Ind AS financial statements or, if such 
disclosures are inadequate, to modify my opinion. My conclusions are based on the audit 
evidence obtained up to the date of my auditor's report. However, future events or conditions 
may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Ind AS financial statements, 
including the disclosures, and whether the Ind AS financial statements represent the underlying 
transactions and events in a manner that achieves fair presentation. 

I communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal 

control that I identify during my audit. 

I also provide those charged with governance with a statement that I have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and 
other matters that may reasonably be thought to bear on my independence, and where applicable, 

related safeguards. 

From the matters communicated with those charged with governance, I determine those matters that 
were of most significance in the audit of the financial statements of the current period and are therefore 
the key audit matters. I describe these matters in my auditor's report unless law or regulation precludes 
public disclosure about the matter or when, in extremely rare circumstances, I determine that a matter 

should not be communicated in my report because the adverse consequences of doing so would 
reasonably be expected to outweigh the public interest benefits of such communication. 

Report on Other Legal and Regulatory Requirements 

As required by the Companies (Auditor's Report) Order, 2020 ("the Order"), issued by the Central 
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, I give in the 
Annexure "B", a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent 
applicable. 

As required by section 143(3) of the Act, I report that: 
a) I have sought and obtained all the information and explanations which to the best of my 

knowledge and belief were necessary for the purposes of my audit. 
b) In my opinion proper books of account as required by law have been kept by the Company so far 

as appears from my examination of those books. 
c) The Balance Sheet, the Statement of Profit and Loss including the Statement of Other 

Comprehensive Income, the Cash Flow Statement and Statement of Changes in Equity dealt with 
by this Report are in agreement with the books of account. 

d) In my opinion, the aforesaid financial statements comply with the Ind AS specified under Section 
133 of the Act. 

e) On the basis of the written representations received from the directors as on 3pt March, 2024, 
taken on record by the Board of Directors, none of the directors is disqualified as on 31st*Mar.ch, 
2024 from being appointed as a director in terms of Section 164 (2) of the Act. ~ r 
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f) With respect to the adequacy of the Internal Financial Controls over Financial reporting of the 
Company and the operating effectiveness of such controls, refer to my separate Report in 
'Annexure - A'. My report expresses an unmodified opinion on the adequacy and operating 
effectiveness of the Company's internal financial controls over financial reporting. 

g) According to the information and explanations given to me and on the basis of my examination 
of the records of the Company, managerial remuneration has not been paid / provided. 
Accordingly, reporting under section 197 (16) of the Act is not applicable. 

h) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 
11 of the Companies (Audit and Auditors) Rules, 2014, in my opinion and to the best of my 
information and according to the explanations given to me: 

i. The Company does not have any pending litigations which would impact its financial position. 
ii. The Company did not have any long-term contracts including derivative contracts for which 

there were any material foreseeable losses. 
iii. There were no amounts which were required to be transferred to the Investor Education and 

Protection Fund by the Company. 
iv. The Management has represented that, to the best of its knowledge and belief: 

(a) no funds have been advanced or loaned or invested (either from borrowed funds or share 
premium or any other sources or kind of funds) by the Company to or in any other person or 
entity, including foreign entity 'Intermediaries', with the understanding, whether recorded in 
writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest 
in other persons or entities identified in any manner whatsoever by or on behalf of the 
Company 'Ultimate Beneficiaries' or provide any guarantee, security or the like on behalf of 
the Ultimate Beneficiaries; 
(b) no funds have been received by the Company from any person or entity, including foreign 
entity ('Funding Parties'), with the understanding, whether recorded in writing or otherwise, 
that the Company shall, whether, directly or indirectly, lend or invest in other persons or 
entities identified in any manner whatsoever by or on behalf of the Funding Party 'Ultimate 
Beneficiaries' or provide any guarantee, security or the like on behalf of the Ultimate 
Beneficiaries; 
(c) Based on the audit procedures that have been considered reasonable and appropriate in 
the circumstances, nothing has come to my notice that has caused me to believe that the 
representations under sub-clause (i) and (ii) of Rule ll(e), as provided under (a} and (b} above, 
contain any material misstatement. 

v. The Company has not declared or paid any dividends during the year and accordingly 
reporting on the compliance with section 123 of the Companies Act, 2013 is not applicable for 
the year. 

vi. Based on my examination, which included test checks, the Company has used accounting 
software for maintaining its books of account for the financial year ended March 31, 2024 
which has a feature of recording audit trail (edit log) facility and the same has operated 
throughout the year for all relevant transactions recorded in the software. Further, during the 
course of my audit I did not come across any instance of the audit trail feature being 
tampered with. 

anish Bhurat 
Chartered Accountant 
Membership No. 228297 
UDIN:24228297BKEFAS9091 

Place: Chennai 
Date: May 21, 2024 
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ANNEXURE "A" TO THE INDEPENDENT AUDITOR'S REPORT 

(Referred to in paragraph under 'Report on other legal and regulatory requirements' section of my 
report to the members of Engender Developers Private Limited of even date) 

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the 
Companies Act, 2013 ("the Act") 

I have audited the internal financial controls over financial reporting of Engender Developers Private 
Limited ("the Company") as of March 31, 2024 in conjunction with my audit of the Ind AS financial 
statements of the Company for the year ended on that date. 

Management's Responsibility for Internal Financial Controls 

The board of directors of the Company is responsible for establishing and maintaining internal financial 
controls based on the internal control over financial reporting criteria established by the Company 
considering the essential components of internal control stated in the Guidance Note on Audit of 
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of 
India. These responsibilities include the design, implementation and maintenance of adequate internal 
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its 
business, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy 
and completeness of the accounting records, and the timely preparation of reliable financial 
information, as required under the Companies Act, 2013. 

Auditors' Responsibility 

My responsibility is to express an opinion on the Company's internal financial controls over financial 
reporting based on my audit. I conducted my audit in accordance with the Guidance Note on Audit of 
Internal Financial Controls Over Financial Reporting (the "Guidance Note") and the Standards on 
Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act, 
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of 
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those 
Standards and the Guidance Note require that I comply with ethical requirements and plan and perform 
the audit to obtain reasonable assurance about whether adequate internal financial controls over 
financial reporting was established and maintained and if such controls operated effectively in all 
material respects. 

My audit involves performing procedures to obtain audit evidence about the adequacy of the internal 
financial controls system over financial reporting and their operating effectiveness. My audit of internal 
financial controls over financial reporting included obtaining an understanding of internal financial 
controls over financial reporting, assessing the risk that a material weakness exists, and testing and 
evaluating the design and operating effectiveness of internal control based on the assessed risk. The 
procedures selected depend on the auditor's judgment, including the assessment of the risks of material 
misstatement of the Ind AS financial statements, whether due to fraud or error. 

I believe that the audit evidence I have obtained is sufficient and appropriate to provide a basis for my 
audit opinion on the Company's internal financial controls system over financial reporting. 

I • 
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Meaning of Internal Financial Controls over Financial Reporting 

A company's internal financial control over financial reporting is a process designed to provide 
reasonable assurance regarding the reliability of financial reporting and the preparation of Ind AS 
financial statements for external purposes in accordance with generally accepted accounting principles. 
A company's internal financial control over financial reporting includes those policies and procedures 
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the 
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that 
transactions are recorded as necessary to permit preparation of Ind AS financial statements in 
accordance with generally accepted accounting principles, and that receipts and expenditures of the 
company are being made only in accordance with authorisations of management and directors of the 
company; and (3) provide reasonable assurance regarding prevention or timely detection of 
unauthorised acquisition, use, or disposition of the company's assets that could have a material effect 
on the Ind AS financial statements. 

Inherent Limitations of Internal Financial Controls over Financial Reporting 

Because of the inherent limitations of internal financial controls over financial reporting, including the 
possibility of collusion or improper management override of controls, material misstatements due to 
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal 
financial controls over financial reporting to future periods are subject to the risk that the internal 
financial control over financial reporting may become inadequate because of changes in conditions, or 
that the degree of compliance with the policies or procedures may deteriorate. 

Opinion 
In my opinion, the Company has, in all material respects, an adequate internal financial controls system 
over financial reporting and such internal financial controls over financial reporting were operating 
effectively as at March 31, 2024, based on the internal control over financial reporting criteria 
established by the Company considering the essential components of internal control stated in the 
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of 
Chartered Accountants of India. 

Chartered Accountant 
Membership No. 228297 
UDIN: 24228297BKEFAS9091 

Place: Chennai 
Date: May 21, 2024 
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Annexure "B" to the Independent Auditor's Report* 

Referred to in paragraph 1 under 'Report on other legal and regulatory requirements' section of my 
report to the members (?f Engender Developers Private Limited of even date 

1. In respect of the Company's Property, Plant and Equipment and Intangible Assets: 

(a} (A} The Company has maintained proper records showing full particulars including 

quantitative details and situations of Property, Plant and Equipment. 

(B} The Company does not have any intangible assets. 

(b) The property, plant and equipment of the Company were physically verified by the 

management during the year. According to the information and explanations given to me and as 

examined by me, no material discrepancies were noticed on such verification. 

(c) The Company does not have any immovable property (other than properties where the 

company is the lessee and the lease agreements are duly executed in favour of the lessee}, as at 

the balance sheet date. 

(d} The Company has not revalued any of its Property, Plant and Equipment during the year. 

(e} In my opinion and according to the information and explanations given to me, there are no 

proceedings initiated or are pending against the Company for holding any benami property 

under the Benami Transactions (Prohibition} Act, 1988 (45 of 1988) and rules made thereunder. 

2. (a} The Company does not have any inventory and hence reporting under clause 3(ii}(a} of the 

Order is not applicable. 

(b) The Company does not have any working capital loan and hence reporting under clause 

3(ii}(b} of the Order is not applicable. 

3. According to the information and explanations given to me and on the basis of my examination 

of the books of account, the Company has not granted any loans, secured or unsecured, to 

companies, firms, Limited Liability Partnerships or other parties listed in the register maintained 

under Section 189 of the Companies Act, 2013 and hence reporting under clause (iii} is not of the 

order applicable. 

4. In my opinion and according to information and explanation given to me, the company has not 

granted any loans or provided any guarantees or given any security or made any investments 

during the year as specified under section 185 and 186 of the Companies Act, 2013 and hence 

reporting under clause (iv) of the order is not applicable. 

5. In my opinion and according to the information and explanations given to me, the company has 

not accepted any deposits and accordingly paragraph 3 (v} of the order is not applicable. 

6. The Central Government of India has not prescribed the maintenance of cost records under sub­

section (1) of section 148 of the Act for any of the activities of the company and accordingly 
paragraph 3 (vi) of the order is not applicable. 
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7. In respect of statutory dues: 

a. According to information and explanations given to me and on the basis of my examination 
of the books of account, and records, the Company has generally been regular in depositing 
undisputed statutory dues including Income-Tax, Sales tax, Service Tax, Good and Service 
tax, Cess and any other statutory dues with the appropriate authorities. 

b. There were no undisputed amounts payable in respect of the above as at March 31, 2024 for 
a period of more than six months from the date on when they become payable. 

c. According to the information and explanations given to me, there are no dues of income tax, 
sales tax, service tax, Good and Service tax outstanding on account of any dispute. 

8. There were no transactions relating to previously unrecorded income that have been 

surrendered or disclosed as income during the year in the tax assessments under the Income Tax 

Act, 1961. (43 of 1961) 

9. In my opinion and according to the information and explanations given to me: 
a. the Company has not defaulted in the repayment of ques to banks or other borrowings or in 

the payment of interest thereon to any lender during the year. 
b. the Company is not declared as a willful defaulter by any bank or financial institution or 

other lender. 
c. the Company has not obtained any new term loans during the year. 

d. funds raised on short term basis have not been utilized for long term purposes. 

e. The Company does not have any subsidiaries / associates / joint-ventures and accordingly, 

paragraphs 3 (ix) (e) and 3 (ix) (f) of the Order are not applicable. 

10. a. The Company has not raised any money by way of initial public offer or further public offer 
(including debt instruments) and has not taken any term loans during the year. Accordingly, 
clause (x)(a) of the order is not applicable. 
b. In my opinion and according to the information and explanations given to me, the Company 
has not made any preferential allotment or private placement of shares or convertible 
debentures (fully, partially or optionally convertible) during the year. Accordingly, paragraph 3 
(x)(b) of the Order is not applicable. 

11. a. To the best of my knowledge and according to the information and explanations given to me, 
no fraud by the Company or no material fraud on the company by its officers or employees has 
been noticed or reported during the year. Hence clause(xi)(a) of the Order is not applicable. 
b. No report under subsection (12) of section 143 of the Companies Act has been filed in form 
ADT-4 as prescribed under the rule 13 of the Companies (Audit and Auditors) Rules,2014 with 
the central government, during the and up to the date of this report. 

12. The Company is not a Nidhi Company and hence reporting under clause (xii) of the Order is not 

applicable. 

13. According to the information and explanations given to me and based on my examination of the 
records of the company, transactions with the related parties are in compliance with section 
177 and 188 of the Act. Where applicable, the details of such transactions have been disclosed 
in the Ind AS financial statements as required by the applicable accounting standards. 

14. In my opinion and according to the information and explanations given to me, the Company 
does not have an internal audit system and is not required to have an internal audit system as 
per provisions of the Companies Act 2013. 
The company did not have an internal audit system for the period under audit. 
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15. According to the information and explanations given to me and based on my examination of the 
records of the company, the company has not entered into non-cash transactions with directors 
or persons connected with them. Hence provisions of section 192 and clause (xv) of the Order, 
are not applicable. 

16. a. In my opinion, the Company is not required to be registered under section 45-IA of the 
Reserve Bank of India Act, 1934. Hence, reporting under clause (xvi)(a), (b) and (c) of the Order 
is not applicable. 
b. In my opinion, there is no core investment company within the Group (as defined in the Core 
Investment Companies (Reserve Bank) Directions, 2016) and accordingly reporting under clause 
3(xvi)(d) of the Order is not applicable. 

17. The Company has not incurred cash losses during the financial year covered by my audit and 
the immediately preceding financial year. 

18. There has been no resignation of the statutory auditors of the Company during the year and 
accordingly clause (xviii) of the order is not applicable. 

19. On the basis of the financial ratios, ageing and expected dates of realisation of financial assets 
and payment of financial liabilities, other information accompanying the financial statements 
and my knowledge of the Board of Directors and Management plans and based on my 
examination of the evidence supporting the assumptions, nothing has come to my attention, 
which causes me to believe that any material uncertainty exists as on the date of the audit 
report indicating that Company is not capable of meeting its liabilities existing at the date of 
balance sheet as and when they fall due within a period of one year from the balance sheet 
date. I, however, state that this is not an assurance as to the future viability of the Company. I 
further state that my reporting is based on the facts up to the date of the audit report and I 
neither give any guarantee nor any assurance that all liabilities falling due within a period of 
one year from the balance sheet date, will get discharged by the Company as and when they fall 
due. 

20. In my opinion and according to the information and explanations given to me, section 135 of 
Companies act is not applicable to the company. Accordingly, reporting under clause (xx)(a) and 
(b) of the order is not applicable for the year. 

21. Consolidated Financial Statements are not applicable to this Company. Accordingly, clause (xxi) 
of the Order is not applicable. 

\~.H~ 
s. lv'I.Manrsh Bhurat 
Chartered Accountant 
Membership No. 228297 
UDIN:24228297BKEFAS9091 

Place: Chennai 
Date: May 21, 2024 



ENGENDER DEVELOPERS PRryATE LIMITED
CI N: U4 01 00TN2016 PT C1L24OB

Balance Sheet as at 3l-st March2}24
ln

Particulars Notes As at 31.03.2024 As at 3L.03.2023

ASSETS

Non-Current Assets
Property, Plant and Equipment
Financial Assets
(i) Others

Income Tax assets (Net)
Total Non-Current Assets

J

4
5

68,1.74 7'1,,122

3,542
30

3,300
14

71,745 74,435

Current Assets
Financial Assets
(i) Trade Receivables
(ii) Cash and cash equivalents
(iii) Bank Balances other than cash and cash

equivalents
(iv) Other Financial assets

Other Current Assets
Total Current Assets

6
7.1

7.2

8
9

5,O21
1,185

53

132
110

4,784
"165

30

1.32

79
5,502 190

Total Assets 78,247 79,526

100
24,544

100
24,166

24,6M

4-1.,909

8,990

24,256

44,O22
8,860

2,150

50,899

16
235
303

52,882

2,078

68
17

7
309

EQUITY AND LIABILITIES
Equity
Equity Share Capital
Other Equity
Total Equity

Liabilities
Non-Current Liabilities
Financial Liabilities
(i) Borrowings

Deferred tax liabilities (Net)
Total Non-Current Liabilities
Current Liabilities
Financial Liabilities
(i) Borrowings
(ii) Trade Payables

Micro and Small Enterprises
Other than Micro and Small Enterprises

(iii) Other Financial Liabilities
Other current liabilities
Total Current Liabilities

13
"14

10
71

1.2

23

15
1.6

704 2,479
Total Equity and Liabilities 78,247 79,525

see the accompanying notes forming part of the Financial statements: 1,-31
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In terms of my report attached

Arun Kumar

Place : ChennaiPlace : Chennai

M.No.:228297
red Accountant

Place : Chennai

Sachin Navtosh ]ha
Director
DIN:09840791

For and on behalf of the Board of Directors
Engender Developers Private Limited

Director
DIN:07162895



ENGENDER DEVELOPERS PRIVATE LIMITED
CIN: U40100TN201 5PTC11.2403

Statement of Profit and Loss for the year ended 3Lst March 2024

({ in'000's)

Particulars Notes
For the Year ended

31 March 2024

For the Year ended 31

March 2023

Income

Revenue from Operations

Other Income

Total Income

17

18

12,629 12,446

315272

901 12,761

Employee Benefits Expense

Finance Costs

Depreciation and amortization expense

Other Expenses

19

20

J

21

1,,488

4,837

2,949

3,120

1,368
'1,,5'1,4

9,056

6,805

Expenses 12,394 18,743

Profit / (Loss) before Tax 507

129

729

(5,982)

: Tax Expenses

Tax

Tax (450)

Total Tax

378 (5,532)Prof.it | (Loss) after tax

Other Comprehensive Income

A (i) Items that will not be reclassified to Profit or Loss

(ii) Income tax relating to items that will not be

reclassified to Profit or Loss

B (r) Items that will be reclassified to Profit or Loss

(ii) Income tax relating to items that will be reclassified

to Profit or Loss

Total Comprehensive income for the period 378 (5,532)

Earnings per equity share (Face value of share Rs.10/-)

Basic

Diluted

23

37.76

37.76

(553

(553
)

)

23

23

See the accompanying notes forming part of the Financial Statements: 1.-31
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For and on behalf of the Board of Directors of

Engender Developers Private Limited

Arun KumarSachin Navtosh fha
Director

DIN:09840791

Place :Chennai
Date :21./05/2024

Chartered Accountant
M.No.:228297

Place:Chennai
Date :21,/05/2024

Director

DIN: 07162895

Place : Chennai
Date :21,/05/2024



Particulars

A. Cash flow from operating activities

Net Profit / (Loss) before tax
Adjustntents for:

Depreciation and amortisation
Interest expense
Plovision for Expected Credited Loss
Interest income
IND AS adjustments Financial L.iability - OCD / CCD

Operating profit / (loss) before working capital changes
Cluutges in toorking aryitnL:

Adjustnrents for (incrcnsa) / tftcraise itt opcr(ttittg ltssl:ts:
'I'radc rcceivablcs
Other Non-current Finaucial assets
Other current assets

Atljustncnts for incrercc / (decranse) in operating Iitbilities:
Trade Payables
Other Financial Liabilities
Other current liabilities

Cash (used)/generated from operations
Net income tax (paid) / refunds

et cash flow from / (used in) operating activities (A)

B. Cash flow from investing activities
Term deposits placed with banks
Interest received

- Others

Net cash flow from/(used in) investing activities (B)

C. Cash flow from financing activities
Procc-ccls from / (Repayment) of long ternt borron'ings
Re'dernptiorr of Debentures

from short-tcrm borrolvings

paid

Net cash flow from / (used in) financing activities (C)

Net increase/ (decrease) in Cash and cash equivalents (A+B+C)
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

Reconciliation of Cash and cash equivalents with the Balance Sheet:
Cash and cash equivalents as per Balance Sheet

Components of cash and cash equivalents:
(a) Cash on hand
(b) Balances with banks

(i) In current accounts
(i) In fixecl deposits

ENGENDER DEVELOPERS PRIVATE LIMITED
CIN: U40100TN2015PTC112403

Statement of Cash Flow for the year ended 31 March,2024

For the year ended
37 March,2024

2,949
4,599

(1,37t)

(t in
For the year ended

3't March,2023

507

7,785

-584

(5,e82)

(272)

2

9,056
662

3,521
(38)
7'r5

9

(6e)

(238)
-242
(30)

(68)

7,200

(t6)

249

7,020

1,185

1,185

(1.,]ee)
(3,300)

(14)

(e,781)
256

39,411.

(34,340)

2,078

(6s5)

7,937

(6,571)

(13)

(123)
289
165

155

t65

155

(23)

272

108)

(6)

72

(2,

(30)

0

Notes:
(i) T'he cash flow staternent is prepared uuder Indirect lVlethod as sL't out in Ind AS 7, Staternent of Cash Flows notified under
section 133 of the Companies Act,2013.
(ii) Reconciliatiou of cash and cash equivalents with the Balance Sheet.
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Particulan No. ofShares Amount in Rs

Equity'shares Rs. l0 each issued. subscribed and

fully paid

As at 3lst March 2022 r0,000 100

Issue ofequity shares

As at 31st March 2023 10,000 100

Issue ofequity shares

As at 3lst March 2024 10,000 100

utt

Particulars

Equity component

of optionally

convertible

Debentures

Retained

Earnings
Capital Reserve

Total equity

attributable to

equity holden

As at31March2022 84,067 (26,023\ (2,000) 56,044

Add: Profit/(Loss) for the 1,ear (5,532) (5,532)

Less: 0.01 % Optionally Convertible Debentures

redeeemed
(26,345) (26,345)

As at 31 March 2023 57,721 (31,555) (2,000) 24,166

Add: Profit/(Loss) for the 1'ear 378 378

As at 31 March 2024 57,721 Qt,t77l (2,000) 24,544

ENGENDER DEVELOPERS PRJVATE LIMITED

CIN: U40100TN201 6PTC1 12403

Statement of Changes in Equity for the year ended 3l March 2024

(All amounts of { in'000's unless otherwise mentioned)

A. Share

B. Other

See the accompanying notes forming part of the Financial Statements: 1,-31,
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Note Particulars

L Corporate information

Engender Developers Private Limited ('the Company') was incorporated on 07 /09/2016 having its registered office
at New No.1/171, Old No. 1/122Old Mahabalipuram Road, Thandalam Village Thiruporur Kancheepuram -
603110, Tamil Nadu.
The company is engaged to act as a Special Purpose Vehicle (SPV) for the limited purpose to develop, execute,
manage and run solar power generation project.

2 Basis of Preparation

nrs.[

1'rJr,\,luthu
N.r,I r':itrrLt,
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\u

a) Statement of compliance
financial statements of the Company have been prepared in accordance with the Indian Accounting Standards

(lnd AS) as per the Companies (Indian Accounting Standards) Rules, 2015, read with Companies (Indian
Standards) Amendment Rules, 2016, as amended and notified under Section 133 of the Companies Act, 2013 (the
Act)and other relevant provisions of the Act.
Accounting policies have been consistently applied except where a newly issued accounting standard is initially
adopted or a revision to an existing accounting standard requires a change in the accounting policy hitherto in use.

The financial statements have been prepared on a historical cost basis except for certain financial assets and
liabilities, which have been measured at fair value.

b) Functional and presentation currency
The functional currency of the Company is the Indian rupee. All the financial information have been presented in
Indian Rupees (Rs.) except as stated otherwise.

c) Basis of measwement
These financial statements have been prepared on the historical cost basis except for the following items:

i) Net defined benefit liabilitv - Present value of defined benefit obligations
ii) Certain financial assets and financial liabilities - Fair value

d) Use of estimates
In preparing these financial statements, Management has made judgments, estimates and assumptions that affect
the application of accounting policies and the reported amounts of assets, liabilities, income and expenses. Actual
results could differ from those estimates. Estimates and underlying assumptions are reviewed on an on-going basis.
Revisions to accounting estimates are recognized prospectively. Judgements are made in applying accounting
policies that have the most significant effects on the amounts recognized in the financial statements and the same is
disclosed in the relevant notes to the financial statements. Assumptions and estimation uncertainties that have a
significant risk of resulting in a material adjustment are reviewed on an on-going basis and the same is disclosed in
the relevant notes to the financial statements.

e) Measurement of fair values
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date, regardless of whether that price is directly observable or
estimated using another valuation technique. In estimating the fair value of an asset or a liability, the Company
takes into account the characteristics of the asset or liability if market participants would take those
into account when pricing the asset or liability at the measurement date. Fair value for measurement and /
disclosure purposes in these financial statements is determined on such a basis and measurements that have some
similarities to fair value but are not fair value, such as net realisable value in Ind AS 2 or value in use in Ind AS 36.

In addition, for financial reporting purposes, fair value measurements are categorised into Level 1, 2 or 3 based
the degree to which the inputs to the fair value measurements are observable and the significance of the inputs to
the fair value meastrement in its entirety, which are described as follows:
- Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets liabilities tl-rat the can
access at the measurement date;
- Level 2 inputs are inputs, other than quoted prices included within Level
liability, either directly (i.e.as prices ) or indirectly (i.e. derived from prices );
- Level 3 inputs are unobservable inputs for the asset or liability.

ENGENDER DEVELOPERS PRIVATE LIMITED
CIN: U40100TN2015PIC112403
Notes forming part of the financial statements



ENGENDER DEVELOPERS PRIVATE LIMITED
CIN: U40100TN2016PT Cl't 2403
Notes of the financial statements

Asset
Estimated
uscful lifc Particulars 2023-24

Plant & Machine 25
Office 5

Decrease in Depreciation 5084

2.1

2.2

2.3

Rs. 5000/- or less are within one from theassets cos

Material Accounting Policies
Cash Flow Statements

Cash flows are reported using the indirect rnethod, whereby profit for the period is adjusted for the effects
transactions of a non-cash nature, any deferrals or accruals of past or future operating cash receipts or payments
item of income or expenses associated with investing or financing cash flows. The cash flows frorrr operating,
and financing activities of the Company are segregated.

Taxes

Income tax expense comprise current tax (i.e. amount of tax for the period determined in accordance with the
tax law) and deferred tax charge or credit (reflecting that tax effects of timing differences between accounting
and taxable income for the period). The deferred tax charge or credit and the corresponding deferred tax liabilities
assets are recognized using the tax rates and tax laws that have been enacted or substantively enacted by the
sheet date. Deferred tax assets are recognized only to the extent there is a reasonable certainty that the assets can
realized in future; however, where there is unabsorbed depreciation or carried forward loss under taxation laws
deferred tax assets are recognized only if there is a virtual certainty of realization of such assets. Deferred tax assets
reviewed as at the balance sheet date and written down or written up to reflect the amount that is reasonably/vit
certain (as the case may be) to be realized. Current tax and deferred tax assets and liabilities are offset to the extent
which the Company has a legally enforceable right to set off and they relate to taxes on income levied by the
governing taxation laws.

Minimum Alternate Tax ("MAT") paid in accordance with tax laws, which gives rise to future economic benefits in
form of adjustment of future income tax liabilify, is considered as an asset if there is convincing evidence that
company would pay normal income tax after tax holiday period and accordingly, MAT is recognized as an asset in
balance sheet when it is probable that the future economic benefit associated with it will flow to the company and
asset can be measured reliably. MAT credit entitlement is reviewed at each balance sheet date and written down to
extent there is no convincing evidence to the effect that the Company witl pay normal income tax during the spec
period.

Current and deferred tax for the year
Current and deferred tax are recognized in profit or loss, except when they relate to items that are recognized in

ve income or directly in equity, in which case, the current and deferred tax are also recognized in
ve income or directly in equity respectively.

Property, plant and equipment and Depreciation

Property, plant and equipment are stated at cost less accumulatecl depreciation and impairment losses, if any
comprises the purchase price (including all duties and taxes after deducting trade discounts and rebates if any) and
attributable cost of bringing the asset to its working condition for its intended use. Such cost includes the cost

part of the plant and equipment and borrowing costs for long-term construction projects if the
are met. Likewise, when a major expenditure is incurred, its cost is recognised in the carrying amount of

plant and equipment, if it increases the future benefits from the existing asset. All other expenses on existing
assets, including day-to-day repair and maintenance expenditure, are charged to the statement of profit and loss for
period during which such expenses are incurred.

Depreciation:
Depreciation on property, plant and equipment has been provided on the written down rnethod till March 2023
from Financial Year 2023-24 onwards straight line method has been adopted as per the useful life prescribed

II to the Companies Act, 2013. Given below is useful life to provide depreciation on its property, plant
uipment and also the impact of such change on the future depreciation:

In'000's

.J:

Irr



2.4

2.5

Earnings per share

Basic earnings per share are calculated by dividing the net profit or loss fol the period attributable to equity
shareholders by the weighted average number of equity shares outstanding during the period. The weighted
average number of equity shares outstanding during the period is adjusted for events such as bonus issue, bonus
element in a rights issue, share split and reverse share split that have changed the number of equity
outstanding, without a corresponding change in resources. For the purpose of calculating diluted earnings per share,

the net profit or loss for the period attributable to equity shareholders and the weighted average number of shares

outstanding during the period are adjusted for the effects of all dilutive potential equity shares.

Financial Instruments:
Initial Recognition
The Company recognizes financial assets and financial liabilities when it becomes a party to the contractual
provisions of the instrument. All financial assets and liabilities are recognized at fair value on initial recognition,
except for trade receivables which are initially measured at transaction price. Transaction costs that are directly
attributable to the acquisition or issue of financial assets and financial liabilities, which are not at fair value through
profit or loss, are added to the fair value on initial recognition. Regular way purchase and sale of financial assets

accounted for at trade date.
Subsequent Measurement
i) Financial Assets carried at Amortized Cost
A financial asset is subsequently measured at amortized cost if it is held within a business model whose objective
to hold the asset in order to collect contractual cash flows and the contractual terms of the financial asset give rise

specified dates to cash flows that are solely payments of principal and interest on the principal am
outstanding.
ii) Financial Assets at Fair Value through Other Comprehensive Income
A financial asset is subsequently neasured at fair value through other comprehensive income if it is held within
business model whose objective is achieved by both collecting contractual cash flows and selling financial assets

the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments
principal and interest on the principal amount outstanding. The Company has made an irrevocable election for
investments lvhich are classified as equity instruments to present the subsequent changes in fair value in
comprehensive income based on its business model
iii) Financial Assets at Fair Value through Profit or Loss
A financial asset, which is not classified in any of the above categories, is subsequently fair valued through profit
loss.

iv) Impairment of Financial Assets
The Company recognizes loss allowances using the expected credit loss (ECL) model for the financial
which are not fair valued through profit or loss. Loss allowance for trade leceivables with no significant
component is measured at an amount equal to lifetime ECL. For all other financial assets, ECLs are measured at
amount equal to the 12-month ECL, unless there has been a significant increase in credit risk from initial
in which case those are measured at lifetime ECL, as applicable, as the case may be. The amount of ECLs (
reversals, if any) that is required to adjust the loss allowance at the reporting date to the amount that is required
be recognized is recognized as an impairment gain or loss in the profit or loss.

v) Financial Liabilities
Financial liabilities are subsequently carried at amortized cost using the effective interest method, except
contingent consideration recognized in a business combination, which is subsequently measured at fair val
through profit or loss. For trade and other payables maturing within one year from the Balance Sheet date,

carrying amounts approximate fair value due to the short maturity of these instruments.

Derecognition of Financial Instruments
The Company derecognizes a financial asset when the contractual lights to the cash flows from the financial
expire or it transfers the financial asset and the transfer qualifies for derecognition under Ind AS 109. A
liability (or a part of a financial liability) is derecognized from the Company's Balance Sheet when the obligati
specified in the contract is discharged or cancelled or expires.

*

ENGENDER DEVELOPERS PRIVATE LIMITED
CIN: U40100TN2015PT Cl1 2403
Notes of the financial statements



2.6

Revenue is recognized when the performance obligations under the contract with customers are satisfied and to the
extent that it is probable that the economic benefits will flow to the Company and the revenue can be reliably

Revenue is measured at the fair value of the consideration received or receivable for good supplied
services rendered, taking into account contractually defined
collected on behalf of the government. Revenue from services is
rendered and the performance obligations are discharged.

ofterms and ortaxes dymentpa excluding
theln 1n hich servrcestherecognised periods

Revenue Recognition

2.10

2.7

2.8

2.9

Provisions and contingencies

A provision is recognised when the Company has a present obligation as a result of past events and it is probable
that an outflow of resources will be required to settle the obligation in respect of which a reliable estimate can be
made. Provisions (excluding retirement benefits) are not discounted to their present value and are determined based
on the best estimate required to settle the obligation at the Balance Sheet date. These are reviewed at each Balance
Sheet date and adjusted to reflect the current best estimates. Contingent liabilities are disclosed in the Notes.

Cash and Cash equivalents

For the purpose of presentation in the statement of cash flows, cash and cash equivalents includes cash on
deposits held at call with financial institutions, other short-term, highly liquid investments with original m
of three months or less that are readily convertible to known amounts of cash and which are subject to
insignificant risk of changes in value, and bank overdrafts.

Borrowings

Borrowings are initially recognized at fair value, net of tlansaction costs incurrecl. Borrowings are subsequently
rneasured at amortised cost. Any difference between the proceeds (net of transaction costs) and the redemption
amount is recognized in profit or loss over the period of the borrowings using the effective interest method. Fees
paid on the establishment of loan facilities are recognized as transaction costs of the loan to the extent that it is
probable that some or all of the facility will be drawn down. In this case, the fee is deferred until the draw down
occurs, To the extent there 1S no evidence tha it IS probable that some or all of the facility will be drawn down,
fee ls capitalize d as a prepay ment for liquidi ty services and amortised over the period of the facility to which

Borrowings are removed from the balance sheet when the obligation specified in the contract is discharged
cancelled or expired. The difference between the carrying amount of a financial liability that has been
or transferred to another party and the consideration paid, including any non-cash assets transferred or lia
assumed. is recognised in Statement of profit and loss under other expenses.
Borrowings arc classified as current liabilities unless the Company has an unconditional right to defer settlement
the liability for at least 12 months after the reporting period. Where there is a breach of material provision of a
term loan arrangement on or before the date of the reporting period with the effect that the liability
payable on demand on the reporting date, the Company does not classify the liability as current, if the lender
agreed, after the reporting period and before approval of the financial statements for issue, not to demand payment
as a consequence of the breach.

Operating Cycle

Based on the nature of activities of the Company and the normal time between rendering of services and
in cash or cash equivalents, the Company has determined its operating cycle as 12 months for the

of classification of its assets and liabilities as current and non-current

*

ENGENDER DEVELOPERS PRIVATE LIMITED
CIN: U401 00TN201 5PT C112403
Notes of the financial statements
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ENGENDER DEVELOPERS PRIVATE LIMITED
CIN : U401 00TN201 5Pf C1'L2403

Notes to financial statements for the year ended March 31.,2024

Note 3 - Property, Plant and Equipment
in'000's

Description Office Plant &
Total

ent
Gross Block
Balance as at April1,2022
Additions
Deletions
At March 31,2023
Additions
Deletions
At March 31.,2024

10 95,773 95,792

10 95,773 95,782

10 95,773 95,782

Accumulated Depreciation
At April 'J.,2022

Charge for the year
Withdrawn on asset deleted
At March 31,2023
Charge for the year
Withdrawn on asset deleted
At March 31,2024

5

2

'1,5,599

9,054

'J.5,604

9,056

7

1 2,948 2,949

I 27,601. 27,609

Net Block
At March 3'l-.,2023

At March 31.,2024
3

2

7'1,,1.20

68,772

71,,122

68,174

e1/c,
(,, 

.
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4. Other Financial Assets - Non Current
As at March 31,

2024

As at March 31,

2023

Balances with Bank

- Deposits held as lien against bou'orvings 3,512 3,300

5. Income Tax Assets (Net)

Total 3,542

As at March 31,

2024

3,300

As at March 31,

2023

Advance Income Tax (net of plovision) 30 11

Total 30 t4

Outstanding for following periods from due date of payment

Particulars
Less than 5 Months 5 Months -1 Year 1-2 years 2-3 years

3 years and

above
Total

(i) Undisputed Trade receivables - considered sood 1,866 1,752 3,618

(ii) Disputed Trade Receivables - considered eood 1,404 7,404

Total 1.,865 1.,752 1,404 5,021.

Outstanding for following periods from due date of payment
Particulars

2-3 years
3 years and

above
TotalLess than 6 Months 6 Months -1 Year 1-2 years

3.380(i) Undisputed TLade receivables - cousidered good 1,628 557 1,195

(ii) Disputed Ttade Receivables - consideled good 1,404 1.,404

(iii) Disputed Tlade Receivables - Crcdit lmpaired 759 2,531 234 3,524

Total 1.,628 557 1,954 3,935 234 8,308

7.1. Cash and Cash Equivalents
As at March 31,

2024

As at March 31,

2023

Cash and Cash Equivalents

Balances with Banks:

- In curlent accourlts

Cash on hand

1,1 85 765

Total 1,185 165

7.2, Bank Balances other than cash and cash equivalents

Balances with Banks:

- Deposits with original maturity of mole than 3 months

but less than 12 rnonths ** J] JO

Total 53 30

ENGENDER DEVELOPERS PRIVATE LIMITED
CIN : U40100TN2016PTC112403

Notes to financial statements fot the year ended March 31,2024
(All amounts of { in '000's unless otherwise mentioned)

Trade Receivables Schedule

Trade Receivables Schedule -
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5. Trade Receivables
As at March 31,

2024

As at March 31,

2023

Unsecured and considered good

Unsecured and considered good, Credit impaired

Less: Allowance fol expected credit loss

3,021 4,781

!,524

5,021 8,308

(3,524)

Total 5,021. 4,784



8. Other Financial Assets
As at March 31,

2024

As at March 31,

2023

Security Deposits

Interest accrued but not due on bank deposits

94

38

94

38

9. Other Current Assets

Total 132

As at March 31,

2024

132

As at March 31,

2023

Advances to employees

Advances to suppliers

Prepaid expenses

51

15

+1

29

50

Total 110 79

11. Other Equity
As at March 31,

2024

As at March 31,

2023

Retained Earnings

Capital Reserve

Equity Component of compound Financial Instrument

(31,177)

(2,000)

57,721

(31,555)

(2,000)

57,721

TOTAL 24,544 24,166

c) Equity Component of Compound Financial Instrument
Opening Balance

Add: Debentures issued during the year

Less: Debentures redeemed during the year
Closing Balance

57,721

57,72'1. 57,721.

(26,023

(2,000)

84,067

(31,555)

378

11.1 Movement in Other Equity
a) Retained Earnings

Opening Balance

Add: Profit/poss) for the year'

Closing Balance

Capital Reserve

Opening Balance

Additions/(deletions) during the year
Closing Balance

As at March 31,

2024

As at March 31,

2023

a. Issued and Paid up

45,00,000 Compulsorily Convertible Debentures of { 10

each

50,95,469 Optionally Convertible Debentures of t 10

each
50,955

45,000 45,000

50,955

EQUITY AND TIABILITIES

Retained Ealnings: This lepresents the accnmulated earnings net of losses, if any, made by the company over the years.

Capital Reserve: This rcplesents funds set aside fol unexpected expenses tr losses.

The compound financial inshument relates to Compulsorily Convertible Debentures ('CCD') & Optionally convertible debentures (OCD')
issued by the Company

sIt
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As at March 31,,2024 As at March 3L,2023

Number Amount Number Amount
Compulsorily Convertible Debentures of t 10 each
Opening Balance

Issued duling the year
Outstanding at the end of the year

Optionally Convertible Debentures of { 10 each

Opening Balance

lssued duling the year
Redemption dururg the year
Outstanding at the end of the year

45,00,000

76,62,065

16,62,065

4100,000

45,000

45,000

16,621,

16,621,

50,95,469

45,00,000

45,00,000

(34,33,404)

1,6.62.065

4,50,00,000

4,50,00,000

(34,334)

16,621.

50,955

As at March 31,.2024 As at March 31,,2023

Number /I Number ,t/,

Refex Green Power Limited +

Compulsorily Convertible Deberrtures of t 10 each
Optionally Convcrtiblc Dcbenturt-'s of { 10 e;rch

45,00,000

16,62,065

700%

100"/,

45,00,000

16.62.065

100%

100 9/"

As at Nlarch 31,

2024

As at March 31,

2023
12. Borrowings
Secured
From Financial Institutiorrs ""

Unsecured
Finar-rcial Liability Component of 0,01% Compulsorily
Convertible Debentures
Financial LiabiJity Component of 0.01 % Optionally
Convc-rtible Debentules
From related pal'ties (a.lso refer note 25)

.32,485

27

,1,580

1,8'17

38,520

30

-1,581

891

Total 41.909 44.022

0.01% Compulsorily Convertible Debentures for i15,00,000 @ Rs.10 were issued in the month of lv{arch
2022 pursuant to dre debenture holder's agreenellt. Compulsorily Ct'rnvertible Debenhrres are
convertible urto equity shale of pal value Rs.10/- irr the ratio of 1:1.

0.01% Optitrually Convertible Debeutures ft'tt 30,95,469 @ Rs.10, were issued in the month of lv{arch
2022 pursua-nt to the debenhrre holder's agreenellt. Optionally convertible Debenhlres are convertible
inb equity share of pal value Rs.10/- in the ratio of 1:1.34,33,404 c{ebentures rvere redeemed during in
the month of Februarry '23.

Secured
** Borrorvings from Financitrl Institutions represents Term loan frorn Tata Capital Ltcl of Rs 12,400
(Rs.in'000) sanctioued during the year 2022-23. The loan is repayable in 15 yeals aurci seculed by
hypothectrtion of all movable asseLs (including Fixed Deposit) pertaining to the project, persoual
guaraltee of Anil Jain, alcl corptrrate guarantee of N{/s. Sherisha Technologies Private Unrited. The
loan carries an interest rate of 11 %p.a. as on 31.03.202-1.

bi Reconciliation of the shares at the and at the end of the

c. Rights, preferences and restrictions attached to Debentures

0.01 % Compulsorily convertible dcbentures were issued in the month of March '22 (45,00,000 debentures @ Rs. 10) pursualt to thc
debeuhrre holder's agreemeni. Compulsorily convertiblc dcbentures arc convcrtible iub equity shale of pal'valuc Rs.10/- irr ratio of 1:1.
0.0-l % Optionally convertible debentur'es were issued irr the month of March '22 (50,95,169 debentures @ Rs. 10) pursuarrt to the
dcbcnture holdcr's a[Iecment. Optionally convertible debentures are conveltible inkr equity share of pal value Rs. t0/- in the ratio of -l:1.

34,33,,t04 debentures were redeemed during in the month of February '23.

These debenhlres ate convertible at any time on or before the end of nineteenth year h'oln the date of issuance at the option of the
holder. The holders of these debenfures are entitled to an interest of 0.01% orr par value of debenhrres. The debenture holders are
enhtlecl to oue vote per debenture at meetings of the Company or1 atly lesolutions of the Company directly involving their rights.

d. Particulars of Debenture holders more than 5'Zr debenture of a class of debenfures

* Refer Note 25
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As at March 31,

2024
As at March 31,

2023
B

n'ent debt 078

2,078

due toTrade
and Small Enterprises

than Micro and Smirll Enterprises

Total 't6

Outstanding for following periods from due date of payment
Particulars

Less than one year 1-2 years 2-3 years
3 years and

above
Total

[i) MSME 68 68
(ii) Others 1.7 17
Total 84 84

15. Other Financial Liabilities - Current
As at March 31,

2024

As at March 31,

202s
lnterest accrued lrut rrot rlue on borrolvings ( alsu refer.

note 25)
235 7

L5. Other Current Liabilities

Total 235

As at March 31,

2024

7

As at March 31,

2023
Statukly Dues payable

Outstandin g liabilities
88

21.6

101

208

17. Revenue from Operations

Total 304

For the Year ended
31 March 2024

309

For the Year ended

31 March 2023
Sale of Power

Salc of Services
12,629 1 1,868

578

18. Other Income

Total 12,629

For the Year ended
3'1, Mrtch 2024

t2,446

For the Year ended

31 March 2023
Intere.st incorne

- on b;rnk ileposits
- ott lrtcome Tax lefunrl

Othe ls

271,

I

38

0

277

19. Employee Benefits Expense

Total 272

For the Year ended
31. March2024

315

For the Year ended

31 March 2023
Strlaries and Wages

Cuntributions kr othcl employee relatetl funds
Staff VVelfare

t,338

135
.15

1 ,304
64

Total 1,488 1,368

Trade schedule

Trade schedule

Also refel note 28
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Particulars
for due date of

Less than one year 1-2 years 2-3 years
3 years and

above
Total

(i)MSME
(ii) Others 16 1.6

Total 16 16
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For the Year ended
31 March 2O24

For the Year ended
31 March 2O23

Interest on Borrowings
Interest on Financial Liability - OCD / CCD
Other Borrowing Cost

2O. Finance Costs

Bank Char

4,599
2

118
118

662
7"15

19
118

Total

21. Other Expenses For the Year ended
31 March 2O24

4,837

For the Year ended
31 March 2O23

1,

Legal & Professional charges
Payments to Auditors (refer cietails below)
Rent
Opera Lion ancl Lzlaintena nce
Expectecl Creclit Loss
Travelling ancl conveyance
Insurance
Freight Expenses
Rates & Taxes
Misce llaneous expenses

280
62

926
35

535
786

274
282

6"18

40
479

1,592
3,524

154
309

53
12
24

Total

Payrnents to Auditor For the Year ended
31 March 2024

3,-L2O 6,8O5

For the Year ended
31 March 2O23

As Auclitors:
- Statutory Auclit

In other capacity:
- Other Services

35

5

35

5

Deferred Tax Liabilties (Net) For the Year ended
31. March 2O24

For the Year ended
3-l March 2O23

Deferred Tax Liabilities
Fixecl assets: Impact of clifference between tax clepreciation
ancl ciepreciation for financial reporting
Arnorbised Finance cost
Deferred Tax Asset

Btrsiness loss ancl lJnabsorbecl depreciation carriecl forward 6,979

75,790

779

6,617

15,267

210

Closing balance Net Deferred Tax Liabilities 8,990 8,860

Basic earnings per equity share is computecl by dividing the net profit attributable to the ecluitv holcl
of the Company by the weightecl average number of ecluity sl-rares outstanciing durirrg the periocl.
Diluteci earnings per ecluity share is cornputecl by clivirling the net profit attributable to the ecluity
holders of the Company by the uzeightecl average number of equity shares consiclere,l for cleriv
basic earnings per ecluity share ancl also the weightecl average number of ecltrity shares that could l-rave
been issuecl upon conversion of all tiilutive potential ecluiry shares.
The clilutive poten[ial ecluity shares are adjustecl for the proceecls receivable had the equity shares been
actually issuec{ at fair value (i.e. the average market valr-le of tl-re outstanding equity shares). Dilutive
potential equity shares are cleerned converteci as of the beginning of the period, unless issued at a later
ciate. Dilutive potential ecluity shares are determinecl indepenclently for each periotl presenterJ.

Note: 22

Note: 23 Earni share PS



March 31,2024 March 31-,2023
a.Weighted average number of equity shares outstanding
during the period
b.Effect of dilutive corunon equivalent shares -
Compulsorily Convertible Debentures
b.Effect of dilutive conunon equivalent shares - Optionally
Convertible Debentures

d.weighted average number of equity shares and common
equivalent shares outstanding

10,000

10,000 10,000

10,000

Net profit/(loss) before Tax
Add: h:rterest on Financial Liability - OCD / CCD
Total Dilutive

378

2

380

(5,532)
71.5

Net profit/(loss) athibutable to equity shareholders for
calculation of EPS

Weighted average number of equity shares outstanding
during the year
Basic Earnings Per Share
Diluted Per Share"

10,000

37.76
37.76

378 (5,532)

10,000

(ss3.23)

*As the Company has incurred loss during the year ended March 21,2024 dilutive effect on weighted
average number of shares would have an anti-dilutive impact and hence, not considered in diluted EI5
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As at 31 March,2024 As at 31 March,2023

Number of
shares

({ in'000)
Number of

shares
({ in'000)

(a)Authorised
Equity shares of Rs.10/- each with voting rights

(b) Issued, Subscibed and Paid Up
Equity shares of Rs.10/- each with voting rights

Particulars

10,000

10,000

100

100

10,000

10,000

100

100

10,000 100

A) Reconciliation of number of Shares

otal 10010,000

As at 31 March,2024 As at 31 March, 2023
Particulars Number of

shares
(T in'000)

Number of
shares

(t in'000)

B) Rights, preferences and restrictions attached to Shares
The Company has a single class of equity shares. Accordingly, all equity shares rank equally with regard to dividends and
in the Company's residual assets. The equity shares are entitled to receive dividend as declared from time to time after subject
dividend to preference shareholders. The voting rights of an equity shareholder on a poll (not show of hands) are in
to its share of the paid-up equity capital of the Company.
On winding up of the Company, the holder of equity shares will be entitled to receive the residual assets of the Company,
remaining after dishibution of all preferential amounts in proportion to the number of equity shares held.

(ii) Details of shares held by each shareholder holding more than 5'7r shares:

10,000 100 10,000

100L0 000 10,000

100

100

Equity Shares

Opening Balance

Issued during the year
Outstanding at the end of the year

As at 31 March,2024 As at 31 March,2023

Class of shares/ Name of shareholder
Number of
shares held

'%, holding in
that class of

shares

Number of
shares held

06 holding in
that class of

shares
Equity shares with voting rights
Refex Green Power Lirnited * 10,000 100% 10,000 700%

Name of Promoter
Number of
shares held

% of total
shares

ol' Change

during the

vear
Refex Green Power Limited 10,000 700%

Name of Promoter
Number of
shares held

('lr of total
shares

'1, Change

during the
year

Refex Green Power Limited *
a,.i+-

//"5ants6;a
10,000 700%

\u

q
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ENGENDER DEVELOPERS PRIVATE LIMITED
CIN: U40100TN2m5lrf Cl12403

Notes to financial statements for the year ended March 31,2024
({ in'000's)

Note 10: Share

(iii) Shareholding of promoter
Shares held as at March 2024:

Shares held as at March 31,2023t

* Refer Note 25



ENGENDER DEVELOPERS PRIVATE LIMITED
CIN: U401 00TN2016IfIC112403
Notes to financial statements for the year ended March 3'1,,2024
(All amounts of { in '000's unless otherwise mentioned)

Note 24 - Related Party Transactions

i) List of Related Parties (as identified by the management ancl relied upon by the auditors)

1. With effect from 25th October 2022, the name of the Company was changed from 'sunedison Infrastructure
Limited' to "Refex Renewables & Infrastructure Limited".
2.With effect from 5th l\{ay 2022, the name of the Company was changed from 'SIL Rooftop Solar Power Private Limited' to
"Refex Green Power Private Limited". Further with effect from 1Oth May 2023, the name of the Company was changed from
'Refex Green Power Private Limited' to "Refex Green Power Limited',.

ii) Transactions with Related Parties

iii) Balance as at year end

Nature of Relationship Name of the Related Party

Ultimate Holding Company Refex Renewables & Infrastructure Limitecl I

Holding Company Refex Green Power Limited 2

Directols Mr. Slraileslr Rajagopalan (upto 29 /72/2022)
Mr. Francis Arun Kumar (w.e.f 3"1/03/2022)
Mr. Sachin Navtosh Jha (w.e.f 29/12/2022)
IVIr. Thirunavukarasu lv{anikandan (w .e.f 23 / 05 / 2023)

Nature of the Transaction Name of Related Party
For the year

ended March
3't,2024

For the year
ended March 31,

2023
hrtelest Expense Refex Green Power Limited 227 2
Interest Expense - CCD llefex Green Power Limited 2 2
Interest Expense - OCD Refex Green Power Limited 713
Operation & I!{aintenance Charses Refex Renewables & Infrastructure Limited 493 508
Loan Repaid Refex Green Power Limited 4,324
Loan Bolrowed Refex Green Power Limited 3,926 5,215

Nature of the Transaction Name of Related Party
As at March 31,

2024

As at March 31,

2023
Trade Payables Refex Renewables & Infrastructure Limited 42
Loan Payable Refex Green Power Limited 4,877 891
Interest Payable Refex Green Power Limited 235



X ENGENDER DEVETOPERS PRIVATE LIMITED
CIN : U401 00TN 2016W C172403

Notes to financial statements for the year ended March 31, 2024

(All arnounts of { in '000's unless otherwise mentioned)

Note:25

Fair Value Measurements

Financial instruments by category

Particulars As at 3L March 2024 Fair value hierarchv

FVPL FVOCI Amortised cost Level I Level II Level III
Financial Assets

Trade Receivables

Cash and cash equivalents

Other Financial Assets

Total Assets

Financial Liabilities

Borrowings

Trade Payable

Other financial liabilities
Total Liabilities

Financial instruments by category

Particulars As at 31 March 2023

5,021

1.,238

3,671

9,933

44,059

t6

235

44,310

Fair value hierarchy

FVPt FVOCI Amortised cost Level I Level II Level III
Financial Assets

Trade Receivables

Cash and cash equivalents

Other Financial Assets

Total Assets

Financial Iiabilities
Borlowings

TLade Payable

Other financial liabilities
Total Liabilities

Financial Risk Management

The Cornpany's activities expose it to a variety of financial risks: credit risk, liquidity risk and foreign currenry risk. The Cornpany's prirnary
focus is to foresee the unpledictability of financial rnarkets and seek to rninimize potential adverce effects on its financial performance. The

prirnary risk to the Company are cledit and liquidity risk.

The BoaLd of Directors reviews and agrees policies for managing each of these risks, which are sumrnarised below:

(i)Gedit Risk

Credit risk management

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails to rneet its contlactual

ohligations and arises principally frorn the company's receivables flom customers and investment securities. Credit lisk arises from cash held with

banks and financial institutions, as well as credit exposure to clients, including outstanding accounts receivable. The maximurn exposure to credit

risk is equal to the carrying value of the financial assets. The objective of rnanaging counterparty credit risk is to prevent losses in financial assets.

The Cornpany assesses the cledit quality of the counterparties, taking into account their financial position, past experience and other factols.

Carrying amount

As at

As at 31. March

31 March 2024 2023

4,784

195

3,432

&410

2,078

84

7

2,169

Trade leceivables

Cash and cash equivalents
5,021

1,238

4,784

195
.,', 

^''Ii) 6,259 4,978
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ENGENDER DEVETOPERS PRIVATE LIMITED

CIN: U40100TN2016PIC112403

Notes to financial statements for the year ended March 31,2024

(Allamounts of { in 000's unless otherwise mentioned)

(ii) tiquidy Risk

The table below provides details regarding the conhactualrnaturities of significant financialliabilities as at 31 March 2024 and 31 March 2023,

As at 31 March 2024

Particulars Less than one year 1-2years
2 years and

above
Total

Borrowings

Trade Payables

0ther financial liabilities

Total

16

n5

41,909 4r,909

16

235

41,909 42,161,

As at31March2023

Particulars Less than one year 1'2 years
2 years and

above
Total

Bottowings

Trade Payables

Other financial liabilities

Total

44,022

2,159 44,022

(iii) Foreign Currency Risk

The Company's opetations are largely within hrdia and hence the exposure to foreign currencv risk is very minimal.

Note; 26 Segrnent Reporting

The Company is rnainly engaged in the business of generation and selling of power in India. Based on the information reported for the purpose of

resource allocation and assessment of performance, there are no reportable segments in accordance with the requirenents of Indian Accounting

Standard 108- 0perating Segments', notified under the Companies (lndian Accounting Stardards) Rules, 2015,

Note: 27 - Disclosures required under Section 22 of the Micro, Small and Medium Enterprises Development Act, 2006

The management has identified certain enterprises which have provided goods and services to the Company and which qualify under the

definition of 'Micro and Small Enterprises' as defined under Micro, Small and Medium Enterprises Development Act, 2006 ("the Act'),

Accordingly, the disclosure in respect of the amounts payable to such enterprises as at 31st March 2024 and3lst March 2023 have been made in

the financialstatements based on information available with the Company and relied upon by the auditors,

Particulars As at As at

31-Mar-2024 31-Mar-2023

251,

46,100

84

7

2,078

84

d

46,191

(i) Principal amount remaining unpaid to any supplier as at the end of the accounting year

(ii) Interest due thereon remaining unpaid to any supplier as at the end of the accounting year

(iii) The anount of interest paid along with the anounts of the payment made to the supplier

beyond the appointed day

(iv) Ihe amount of intere$ due and payable for the year

(v) The amount of interest accrued and remaining unpaid at the end of the accounting year

68

(vi) The amount of further interest due and payable even in

date when the interest dues as above are actually paid

the until such

rl1,,r,ir \lrrt
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As at 31st MarchParticulars Numerator Denominator
2024 2023 % Variance

a) Current ratio Current Asset Current Liability 2.40 2.09 14.82%
b) Debt-Equity ratio Debt Shareholders Equitv 1.79 1.90 -5.890/"

c) Debt service coverage ratio EBITDA Principal + Interest 0.17 0.09 76.60"/,

d) Return on esuitv ratio Profit after tax

Average Shaleholders

Equitv
1..54o/o -13.760/" -111.22%

e) Inventory turnover ratio Net Sales Average Inventorv NA NA NA

f) Trade receivables turnover ratio Net Credit Sales

Average Trade

Receivables
2.58 2.17 18.93%

g) Trade payables turnover ratio

Net Credit

Purchase

Average Trade

Payables
NA NA NA

h) Net capital turnover ratio Turnover Workine Capital .')_.).1 1.59 -27.55%

i) Net profit ratio Net Profit Turnover 2.99'/o -11J5% -1.06.730/,

i) Return on capital emploved EBIT Capital Employed 10.98% 5.95y" 84.57'/"

28 Ratios

Reason for variance

a) The increase is on account of bank deposits made in the current year.
c) The variance is on account of Company turning profitable in the current year resulting in higher EBITDA
d) The variance is on account of Company turning profitable in the current year
h) The variance is on account of improved working capital of the Company due to reasons mentioned in point (a) above
i) The variance is on account of Company turning profitable in the current year
j) The variance is on account of Company turning profitable in the current year resuiting in higher EBIT

Note:29 - Additional regulatory information
a) Details of benami property held
No proceedings have been initiated on or are pending against the Company under the Prohibition of Benami Property Transactions Act, 1988
(as amended n2016) (formerly the Benami Transactions (Prohibition) Act, 1988 (a5 of 1983)) and Rules made thereuncier.

b) Borrowing secured against current assets

The Company has borrowing limits sanctioned from banks and financial institutions on the basis of security of current assets. The quarterly
returns or statements filed by the Company with banks and financial institutions are in agreement with the books of accounts

c)Willful defaulter

The Company has not been declared wilful defaulter by any bank or financial institution or government or any government authority.

d) Relationship with struck off companies

The Company has no transactions with the companies struck off under Companies Ac! 2013 or Companies Act, 1956.

e) Compliance with number of layers of companies

The Company has no subsidiaries and hence no compliances are attracted with the number of layers prescribed under section 2(87) of the
Companies Ac 1,2013 read with Companies (Restriction of number of layers) Rules, 2017.

f) Utilization of borrowed funds

The Company has not advanced or loaned or invested funds to any other pelson(s) or entity(ies), including foreign entities (lntermediaries)
with the understanding that the Intermediary shall:

a. directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company
(Ultimate Beneficiaries) or
b. provide any guarantee, security or the like to or on behalf of the ultimate beneficiaries

The company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the unclerstanding
(whether recorded in writing or otherwise) that the Company shall:
a. directly or indirectly lend or invest in other persons or entities identified in any manuer whatsoever by or on behalf of the Funding Party
(Ultimate Benef iciaries) or
b. provide any guarantee, security or the like on behalf of the ultimate beneficiaries
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g) iJndisclosed income

There is no income surrendered or disclosed as income during the current or previous year in the tax assessments under the Income Tax Act,
1961, that has not been recorded in the books of account.

h) Details of crypto cunency or virtual currency

The Company has not traded or invested in crypto currency or virtual currency cluring the current or previous year.

i) Valuation of property, plant and equipment, intangible asset and investment property
The Company has not revalued its property, plant and equipment or intangible assets or both during the current or previous year.

j) Other regulatory information Registration of charges or satisfaction with Registrar of Companies

There are no charges or satisfaction which are yet to be registered with the Registrar of Companies beyond the statutory period.

Note:30 - The Company has a process whereby periodically all long-term contracts are assessed for material foreseeable losses, At the year-end,
the Company has reviewed all such contracts and confirmed that no provision is required to be created under any law / accounting standard
towards any foreseeable losses.

Note:31

Previous year's figures are regrouped / reclassified wherever necessary to confirm to the current year's presentation

In terms of my report attached For and on behalf of the Board of Directors of

Engender Developers Private Limited
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Chartered Accountant

MNo.:228297

Place : Chennai

Date :2110512024

Sachin Navtosh fha
Director

DIN:09810791

Place: Chennai

Date :2110512024

Arun Kumar

Director

DIN:07162895

Place: Chennai

Date :2110512024
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