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INDEPENDENT AUDITOR'S REPORT 

To the Members of ENGENDER DEVELOPERS PRIVATE LIMITED 

Report on the Audit of Ind AS Financial Statements 

Opinion 

I have audited the accompanying Ind AS financial statements of Engender Developers Private Limited 
("the Company"), which comprise the Balance Sheet as at 31st March, 2024, the Statement of Profit and 
Loss for the year ended, including the statement of Other Comprehensive Income, the Cash Flow 
Statement and the Statement of Changes in Equity for the year then ended, and notes to the Ind AS 
financial statements, including a summary of significant accounting policies and other explanatory 
information. 

In my opinion and to the best of my information and according to the explanations given to me, the 
aforesaid Ind AS financial statements give the information required by the Companies Act, 2013 ('Act') in 
the manner so required and give a true and fair view in conformity with the accounting principles 
generally accepted in India, of the state of affairs of the Company as at March 31, 2024, its loss including 
other comprehensive income, its cash flows and the changes in equity for the year ended on that date. 

Basis of Opinion 

I conducted my audit of the Ind AS financial statements in accordance with the standards on auditing 
specified under section 143 (10) of the Companies Act, 2013. My responsibilities under those Standards 
are further described in the 'Auditor's Responsibilities for the Audit of the Ind AS Financial Statements' 
section of my report. I am independent of the Company in accordance with the code of ethics issued by 
the Institute of Chartered Accountants of India together with the ethical requirements that are relevant 
to my audit of the Ind AS financial statements under the provisions of the Act and the rules thereunder, 
and I have fulfilled my other ethical responsibilities in accordance with these requirements and the code 
of ethics. I believe that the audit evidence I have obtained is sufficient and appropriate to provide a 
basis for my opinion on the Ind AS financial statements. 

Key Audit Matters 

Key audit matters are those matters that, in my professional judgment, were of most significance in my 
audit of the Ind AS financial statements of the current period. These matters were addressed in the 
context of my audit of the Ind AS financial statements as a whole, and in forming my opinion thereon, 
and I do not provide a separate opinion on these matters. Reporting of Key audit matters as per SA 701 
is not applicable to the company as it is an unlisted company. 

Information other than the Ind AS Financial Statements and auditors' report thereon 

The Company's board of directors is responsible for the preparation of the other information. The other 
information comprises the information included in the Annual Report, but does not include the Ind AS 
financial statements and my auditor's report thereon. 
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My opinion on the Ind AS financial statements does not cover the other information and I do not 
express any form of assurance conclusion thereon. 

In connection with my audit of the Ind AS financial statements, my responsibility is to read the other 
information and, in doing so, consider whether the other information is materially inconsistent with the 
Ind AS financial statements or my knowledge obtained during the course of my audit or otherwise 
appears to be materially misstated. If, based on the work I have performed, I conclude that there is a 
material misstatement of this other information; I am required to report that fact. I have nothing to 
report in this regard. 

Management's Responsibility for the Ind AS Financial Statements 

The Company's board of directors are responsible for the matters stated in section 134 (5) of the Act 
with respect to the preparation of these Ind AS financial statements that give a true and fair view of the 
financial position, financial performance and cash flows of the Company in accordance with the 
accounting principles generally accepted in India, including the accounting standards specified under 
section 133 of the Act. This responsibility also includes maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding of the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and design, 
implementation and maintenance of adequate internal financial controls, that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the Ind AS financial statement that give a true and fair view and are 
free from material misstatement, whether due to fraud or error. 

In preparing the Ind AS financial statements, management is responsible for assessing the Company's 
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and 
using the going concern basis of accounting unless management either intends to liquidate the 
Company or to cease operations, or has no realistic alternative but to do so. 

The board of directors are also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibility for the audit of the Ind AS Financial Statements 

My objective is to obtain reasonable assurance about whether the Ind AS financial statements as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's 
report that includes my opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement 
when it exists. Misstatements can arise from fraud or error and are considered material if, individually 
or in the aggregate, they could reasonably be expected to influence the economic decisions of users 
taken on the basis of these Ind AS financial statements. 

As part of an audit in accordance with SAs, I exercise professional judgment and maintain professional 
skepticism throughout the audit. I also: 

• Identify and assess the risks of material misstatement of the Ind AS financial statements, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, 
and obtain audit evidence that is sufficient and appropriate to provide a basis for my opinion. 
The risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3)(1) of the Gompanies 
Act, 2013, I am also responsible for expressing my opinion on whether th / a~mpany has 

/I,; 97/C, 
I 1 !/ Melnadi Muth1• 

~

I ~t1~et1 

I 1 • . b~tkkant, 
. Ch~nriai-34 . . 



S.M. Manish Bhurat 
Chartered Accountant 

adequate internal financial controls system in place and the operating effectiveness of such 
controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by management. 

• Conclude on the appropriateness of management's use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to 
events or conditions that may cast significant doubt on the Company's ability to continue as a 
going concern. If I conclude that a material uncertainty exists, I am required to draw attention in 
my auditor's report to the related disclosures in the Ind AS financial statements or, if such 
disclosures are inadequate, to modify my opinion. My conclusions are based on the audit 
evidence obtained up to the date of my auditor's report. However, future events or conditions 
may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Ind AS financial statements, 
including the disclosures, and whether the Ind AS financial statements represent the underlying 
transactions and events in a manner that achieves fair presentation. 

I communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal 

control that I identify during my audit. 

I also provide those charged with governance with a statement that I have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and 
other matters that may reasonably be thought to bear on my independence, and where applicable, 

related safeguards. 

From the matters communicated with those charged with governance, I determine those matters that 
were of most significance in the audit of the financial statements of the current period and are therefore 
the key audit matters. I describe these matters in my auditor's report unless law or regulation precludes 
public disclosure about the matter or when, in extremely rare circumstances, I determine that a matter 

should not be communicated in my report because the adverse consequences of doing so would 
reasonably be expected to outweigh the public interest benefits of such communication. 

Report on Other Legal and Regulatory Requirements 

As required by the Companies (Auditor's Report) Order, 2020 ("the Order"), issued by the Central 
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, I give in the 
Annexure "B", a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent 
applicable. 

As required by section 143(3) of the Act, I report that: 
a) I have sought and obtained all the information and explanations which to the best of my 

knowledge and belief were necessary for the purposes of my audit. 
b) In my opinion proper books of account as required by law have been kept by the Company so far 

as appears from my examination of those books. 
c) The Balance Sheet, the Statement of Profit and Loss including the Statement of Other 

Comprehensive Income, the Cash Flow Statement and Statement of Changes in Equity dealt with 
by this Report are in agreement with the books of account. 

d) In my opinion, the aforesaid financial statements comply with the Ind AS specified under Section 
133 of the Act. 

e) On the basis of the written representations received from the directors as on 3pt March, 2024, 
taken on record by the Board of Directors, none of the directors is disqualified as on 31st*Mar.ch, 
2024 from being appointed as a director in terms of Section 164 (2) of the Act. ~ r 

l~~c, "' If-(-!··, ,h, 

~--1~ :.t 

~~~ 
~ 



S.M. Manish Bhurat 
Chartered Accountant 

f) With respect to the adequacy of the Internal Financial Controls over Financial reporting of the 
Company and the operating effectiveness of such controls, refer to my separate Report in 
'Annexure - A'. My report expresses an unmodified opinion on the adequacy and operating 
effectiveness of the Company's internal financial controls over financial reporting. 

g) According to the information and explanations given to me and on the basis of my examination 
of the records of the Company, managerial remuneration has not been paid / provided. 
Accordingly, reporting under section 197 (16) of the Act is not applicable. 

h) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 
11 of the Companies (Audit and Auditors) Rules, 2014, in my opinion and to the best of my 
information and according to the explanations given to me: 

i. The Company does not have any pending litigations which would impact its financial position. 
ii. The Company did not have any long-term contracts including derivative contracts for which 

there were any material foreseeable losses. 
iii. There were no amounts which were required to be transferred to the Investor Education and 

Protection Fund by the Company. 
iv. The Management has represented that, to the best of its knowledge and belief: 

(a) no funds have been advanced or loaned or invested (either from borrowed funds or share 
premium or any other sources or kind of funds) by the Company to or in any other person or 
entity, including foreign entity 'Intermediaries', with the understanding, whether recorded in 
writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest 
in other persons or entities identified in any manner whatsoever by or on behalf of the 
Company 'Ultimate Beneficiaries' or provide any guarantee, security or the like on behalf of 
the Ultimate Beneficiaries; 
(b) no funds have been received by the Company from any person or entity, including foreign 
entity ('Funding Parties'), with the understanding, whether recorded in writing or otherwise, 
that the Company shall, whether, directly or indirectly, lend or invest in other persons or 
entities identified in any manner whatsoever by or on behalf of the Funding Party 'Ultimate 
Beneficiaries' or provide any guarantee, security or the like on behalf of the Ultimate 
Beneficiaries; 
(c) Based on the audit procedures that have been considered reasonable and appropriate in 
the circumstances, nothing has come to my notice that has caused me to believe that the 
representations under sub-clause (i) and (ii) of Rule ll(e), as provided under (a} and (b} above, 
contain any material misstatement. 

v. The Company has not declared or paid any dividends during the year and accordingly 
reporting on the compliance with section 123 of the Companies Act, 2013 is not applicable for 
the year. 

vi. Based on my examination, which included test checks, the Company has used accounting 
software for maintaining its books of account for the financial year ended March 31, 2024 
which has a feature of recording audit trail (edit log) facility and the same has operated 
throughout the year for all relevant transactions recorded in the software. Further, during the 
course of my audit I did not come across any instance of the audit trail feature being 
tampered with. 

anish Bhurat 
Chartered Accountant 
Membership No. 228297 
UDIN:24228297BKEFAS9091 

Place: Chennai 
Date: May 21, 2024 
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ANNEXURE "A" TO THE INDEPENDENT AUDITOR'S REPORT 

(Referred to in paragraph under 'Report on other legal and regulatory requirements' section of my 
report to the members of Engender Developers Private Limited of even date) 

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the 
Companies Act, 2013 ("the Act") 

I have audited the internal financial controls over financial reporting of Engender Developers Private 
Limited ("the Company") as of March 31, 2024 in conjunction with my audit of the Ind AS financial 
statements of the Company for the year ended on that date. 

Management's Responsibility for Internal Financial Controls 

The board of directors of the Company is responsible for establishing and maintaining internal financial 
controls based on the internal control over financial reporting criteria established by the Company 
considering the essential components of internal control stated in the Guidance Note on Audit of 
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of 
India. These responsibilities include the design, implementation and maintenance of adequate internal 
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its 
business, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy 
and completeness of the accounting records, and the timely preparation of reliable financial 
information, as required under the Companies Act, 2013. 

Auditors' Responsibility 

My responsibility is to express an opinion on the Company's internal financial controls over financial 
reporting based on my audit. I conducted my audit in accordance with the Guidance Note on Audit of 
Internal Financial Controls Over Financial Reporting (the "Guidance Note") and the Standards on 
Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act, 
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of 
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those 
Standards and the Guidance Note require that I comply with ethical requirements and plan and perform 
the audit to obtain reasonable assurance about whether adequate internal financial controls over 
financial reporting was established and maintained and if such controls operated effectively in all 
material respects. 

My audit involves performing procedures to obtain audit evidence about the adequacy of the internal 
financial controls system over financial reporting and their operating effectiveness. My audit of internal 
financial controls over financial reporting included obtaining an understanding of internal financial 
controls over financial reporting, assessing the risk that a material weakness exists, and testing and 
evaluating the design and operating effectiveness of internal control based on the assessed risk. The 
procedures selected depend on the auditor's judgment, including the assessment of the risks of material 
misstatement of the Ind AS financial statements, whether due to fraud or error. 

I believe that the audit evidence I have obtained is sufficient and appropriate to provide a basis for my 
audit opinion on the Company's internal financial controls system over financial reporting. 

I • 
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Meaning of Internal Financial Controls over Financial Reporting 

A company's internal financial control over financial reporting is a process designed to provide 
reasonable assurance regarding the reliability of financial reporting and the preparation of Ind AS 
financial statements for external purposes in accordance with generally accepted accounting principles. 
A company's internal financial control over financial reporting includes those policies and procedures 
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the 
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that 
transactions are recorded as necessary to permit preparation of Ind AS financial statements in 
accordance with generally accepted accounting principles, and that receipts and expenditures of the 
company are being made only in accordance with authorisations of management and directors of the 
company; and (3) provide reasonable assurance regarding prevention or timely detection of 
unauthorised acquisition, use, or disposition of the company's assets that could have a material effect 
on the Ind AS financial statements. 

Inherent Limitations of Internal Financial Controls over Financial Reporting 

Because of the inherent limitations of internal financial controls over financial reporting, including the 
possibility of collusion or improper management override of controls, material misstatements due to 
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal 
financial controls over financial reporting to future periods are subject to the risk that the internal 
financial control over financial reporting may become inadequate because of changes in conditions, or 
that the degree of compliance with the policies or procedures may deteriorate. 

Opinion 
In my opinion, the Company has, in all material respects, an adequate internal financial controls system 
over financial reporting and such internal financial controls over financial reporting were operating 
effectively as at March 31, 2024, based on the internal control over financial reporting criteria 
established by the Company considering the essential components of internal control stated in the 
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of 
Chartered Accountants of India. 

Chartered Accountant 
Membership No. 228297 
UDIN: 24228297BKEFAS9091 

Place: Chennai 
Date: May 21, 2024 
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Annexure "B" to the Independent Auditor's Report* 

Referred to in paragraph 1 under 'Report on other legal and regulatory requirements' section of my 
report to the members (?f Engender Developers Private Limited of even date 

1. In respect of the Company's Property, Plant and Equipment and Intangible Assets: 

(a} (A} The Company has maintained proper records showing full particulars including 

quantitative details and situations of Property, Plant and Equipment. 

(B} The Company does not have any intangible assets. 

(b) The property, plant and equipment of the Company were physically verified by the 

management during the year. According to the information and explanations given to me and as 

examined by me, no material discrepancies were noticed on such verification. 

(c) The Company does not have any immovable property (other than properties where the 

company is the lessee and the lease agreements are duly executed in favour of the lessee}, as at 

the balance sheet date. 

(d} The Company has not revalued any of its Property, Plant and Equipment during the year. 

(e} In my opinion and according to the information and explanations given to me, there are no 

proceedings initiated or are pending against the Company for holding any benami property 

under the Benami Transactions (Prohibition} Act, 1988 (45 of 1988) and rules made thereunder. 

2. (a} The Company does not have any inventory and hence reporting under clause 3(ii}(a} of the 

Order is not applicable. 

(b) The Company does not have any working capital loan and hence reporting under clause 

3(ii}(b} of the Order is not applicable. 

3. According to the information and explanations given to me and on the basis of my examination 

of the books of account, the Company has not granted any loans, secured or unsecured, to 

companies, firms, Limited Liability Partnerships or other parties listed in the register maintained 

under Section 189 of the Companies Act, 2013 and hence reporting under clause (iii} is not of the 

order applicable. 

4. In my opinion and according to information and explanation given to me, the company has not 

granted any loans or provided any guarantees or given any security or made any investments 

during the year as specified under section 185 and 186 of the Companies Act, 2013 and hence 

reporting under clause (iv) of the order is not applicable. 

5. In my opinion and according to the information and explanations given to me, the company has 

not accepted any deposits and accordingly paragraph 3 (v} of the order is not applicable. 

6. The Central Government of India has not prescribed the maintenance of cost records under sub­

section (1) of section 148 of the Act for any of the activities of the company and accordingly 
paragraph 3 (vi) of the order is not applicable. 
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7. In respect of statutory dues: 

a. According to information and explanations given to me and on the basis of my examination 
of the books of account, and records, the Company has generally been regular in depositing 
undisputed statutory dues including Income-Tax, Sales tax, Service Tax, Good and Service 
tax, Cess and any other statutory dues with the appropriate authorities. 

b. There were no undisputed amounts payable in respect of the above as at March 31, 2024 for 
a period of more than six months from the date on when they become payable. 

c. According to the information and explanations given to me, there are no dues of income tax, 
sales tax, service tax, Good and Service tax outstanding on account of any dispute. 

8. There were no transactions relating to previously unrecorded income that have been 

surrendered or disclosed as income during the year in the tax assessments under the Income Tax 

Act, 1961. (43 of 1961) 

9. In my opinion and according to the information and explanations given to me: 
a. the Company has not defaulted in the repayment of ques to banks or other borrowings or in 

the payment of interest thereon to any lender during the year. 
b. the Company is not declared as a willful defaulter by any bank or financial institution or 

other lender. 
c. the Company has not obtained any new term loans during the year. 

d. funds raised on short term basis have not been utilized for long term purposes. 

e. The Company does not have any subsidiaries / associates / joint-ventures and accordingly, 

paragraphs 3 (ix) (e) and 3 (ix) (f) of the Order are not applicable. 

10. a. The Company has not raised any money by way of initial public offer or further public offer 
(including debt instruments) and has not taken any term loans during the year. Accordingly, 
clause (x)(a) of the order is not applicable. 
b. In my opinion and according to the information and explanations given to me, the Company 
has not made any preferential allotment or private placement of shares or convertible 
debentures (fully, partially or optionally convertible) during the year. Accordingly, paragraph 3 
(x)(b) of the Order is not applicable. 

11. a. To the best of my knowledge and according to the information and explanations given to me, 
no fraud by the Company or no material fraud on the company by its officers or employees has 
been noticed or reported during the year. Hence clause(xi)(a) of the Order is not applicable. 
b. No report under subsection (12) of section 143 of the Companies Act has been filed in form 
ADT-4 as prescribed under the rule 13 of the Companies (Audit and Auditors) Rules,2014 with 
the central government, during the and up to the date of this report. 

12. The Company is not a Nidhi Company and hence reporting under clause (xii) of the Order is not 

applicable. 

13. According to the information and explanations given to me and based on my examination of the 
records of the company, transactions with the related parties are in compliance with section 
177 and 188 of the Act. Where applicable, the details of such transactions have been disclosed 
in the Ind AS financial statements as required by the applicable accounting standards. 

14. In my opinion and according to the information and explanations given to me, the Company 
does not have an internal audit system and is not required to have an internal audit system as 
per provisions of the Companies Act 2013. 
The company did not have an internal audit system for the period under audit. 
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15. According to the information and explanations given to me and based on my examination of the 
records of the company, the company has not entered into non-cash transactions with directors 
or persons connected with them. Hence provisions of section 192 and clause (xv) of the Order, 
are not applicable. 

16. a. In my opinion, the Company is not required to be registered under section 45-IA of the 
Reserve Bank of India Act, 1934. Hence, reporting under clause (xvi)(a), (b) and (c) of the Order 
is not applicable. 
b. In my opinion, there is no core investment company within the Group (as defined in the Core 
Investment Companies (Reserve Bank) Directions, 2016) and accordingly reporting under clause 
3(xvi)(d) of the Order is not applicable. 

17. The Company has not incurred cash losses during the financial year covered by my audit and 
the immediately preceding financial year. 

18. There has been no resignation of the statutory auditors of the Company during the year and 
accordingly clause (xviii) of the order is not applicable. 

19. On the basis of the financial ratios, ageing and expected dates of realisation of financial assets 
and payment of financial liabilities, other information accompanying the financial statements 
and my knowledge of the Board of Directors and Management plans and based on my 
examination of the evidence supporting the assumptions, nothing has come to my attention, 
which causes me to believe that any material uncertainty exists as on the date of the audit 
report indicating that Company is not capable of meeting its liabilities existing at the date of 
balance sheet as and when they fall due within a period of one year from the balance sheet 
date. I, however, state that this is not an assurance as to the future viability of the Company. I 
further state that my reporting is based on the facts up to the date of the audit report and I 
neither give any guarantee nor any assurance that all liabilities falling due within a period of 
one year from the balance sheet date, will get discharged by the Company as and when they fall 
due. 

20. In my opinion and according to the information and explanations given to me, section 135 of 
Companies act is not applicable to the company. Accordingly, reporting under clause (xx)(a) and 
(b) of the order is not applicable for the year. 

21. Consolidated Financial Statements are not applicable to this Company. Accordingly, clause (xxi) 
of the Order is not applicable. 

\~.H~ 
s. lv'I.Manrsh Bhurat 
Chartered Accountant 
Membership No. 228297 
UDIN:24228297BKEFAS9091 

Place: Chennai 
Date: May 21, 2024 



ENGENDER DEVELOPERS PRIVATE TIMITED
CIN: U40100TN201.5PTC1.12403

Balance Sheet as at 31st March2024
(t in'000's)

As at 31.03.2023Notes As at 31.03.2024Particulars

68,174

3,542
30

71.,'1.22

3,300

1.4

5,502 5,190

79,62679,247Total Assets

100

24,544

100

24,1.66

24,M

4'1.,909

8,990

4,266

44,022

8,860

2,1.50

50,899

1.6

235

303

52,882

2,078

68

17

7

309

2,479

1.2

23

15

"r6

10

11

13

1.4

2,704

Liabilities
Non-Current Liabilities
Financial Liabilities
(i) Borrowings

Deferred tax liabilities (Net)
Total Non-Current Liabilities

Current Liabilities
Financial Liabilities
(i) Borrowings
(ii) Trade Payables

Micro and Small Enterprises
Other than Micro and Small Enterprises

(iii) Other Financial Liabilities
Other current liabilities
Total Current Liabilities

EQUITY AND LIABILITIES
Equig
Equity Share Capital
Other Equity
Total Equity

79,62678,247Total Equify and Liabilities

ASSETS

Non-Current Assets

Property, Plant and Equipment
Financial Assets

(i) Others
Income Tax assets (Net)

J

4

5

Non-Current Assets 71,745 74,436

Current Assets

inancial Assets

(i) Trade Receivables
(ii) Cash and cash equivalents

(iii) Bank Balances other than cash and cash equivalents

(iv) Other Financial assets

6

7.1

7.2

8

9

5,021
1,185

53

1.32

110

4,7U
1.65

30

Current Assets

132
79

Total Current Assets

See the accompanying notes forming part of the Financial Statements: 1-31
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Arun Kumar

M.No.: 228297

Chartered

Place: Chennai
Date : 21,/05/2024

Sachin Navtosh Jha
Director
DIN: 09840791

Place: Chennai
Date : 21./05/2024

Place: Chennai
Date : 21,/05/2024

For and on behalf of the Board of Directors
Engender Developers Private Limited
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Chennai
21./05/2024

Director
DIN:07162895



ENGENDER DEVELOPERS PRIVATE LIMITED
CIN: U401.00TN201.6PTC112403

Statement of Profit and Loss for the year ended 31.st March2024
(t in'000's)

Particulars Notes
For the Year ended

37March2O24
For the Year ended 31

March 2023

Finance Costs
Depreciation and amortization expense
Other Expenses
Total Expenses

Total Tax (Income)/ Expense

Income
Revenue from Operations
Other Income
Total Income

Expenses

Employee Benefib Expense

Profit / (Loss) before Tax
Less : Tax Expenses

Current Tax
Deferred Tax

17

18

19

20

J

2L

(5,982)507

129
129

761

120
18,743

12,629

272
12,446

315

1,488

4,837

2,949

'1.,369

1.,51.4

9,056

6,805

Profit/ (Loss) after tax 378 (5,532)

A (i) Items that will not be reclassified to Profit or Loss
(ii) Income tax relating to items that will not be

reclassified to Profit or Loss
B (i) Items that will be reclassified to Profit or Loss

(ii) Income tax relating to items that will be reclassified
to Profit or Loss

Total Comprehensive income for the period

Other Comprehensive Income

378 (5,532)
Earnings per equity share (Face value of share Rs.10/-)
Basic

Diluted

23

37.76

37.76

(5s3.23)

(553.23)

See the accompanying notes forming part of the Financial Statements: 1.-31
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Director
DIN: 09840791

Place: Chennai
Date :21/05/2024

T.Manikandan
Director
DIN:10042993

Place : Chennai
Date :21/05/2024
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Director
DIN:07162895
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ENGENDER DEVELOPERS PRIVATE LIMITED
CIN: U401 00TN 2016m OL2403

Statement of Cash Flow for the year ended 31 MarclU 2024

(t in
Particulars For the year ended

31 March,2024

(272)
2

2,949

4,599

507

9,056
662

3,524
(38)

For the year ended
3lMarch,2023

(s,e82)

9

7,200

7,200

(16)

(6,574)

(6,574)

(13)

(30)

0272

(2108)

(o,

72

(4,377)

39,411.

(34,340)

2078

(5ss)

7,tu

249

(6.413\

6rq4

(30)

6.494

1,020
1.65

(123)

289
1.185 165

1,185

1,185

165

165

1,185 165
Notes:
(i) The cash flow statement is prepared under Indirect Method as set out in Ind AS 7, Statement of Cash Flows notified under section
the Companies Act, 2013.

(ii) Reconciliation of cash and cash equivalents with the Balance Sheet.

the notes of the Financial Statements: 1-31
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Cash flow from operating activities

Profit rr (Loss) before tax

for:
Depreciation and amortisation
Interest expense

Provision for Expected Credited Loss
Interest income
IND AS adjustments Financial Liability - OCD / CCD

profit / (loss) before working capital changes 7I85 7,937
Changes in working capital:

Adjustments for (increase) / decrease in operating assets:
T-.t^.^-^;.,.Ll^..

Other Non-current Financial assets

Other current assets

\zJo,) (i,r99)
(3,300)

(14)

-242

Adjustments for increase / (decrease) in operating liabilities:
Trade Payables

Other Financial Liabilities
Other cr .t liabilities

(68) (6e)
(9,784)

256
-584

(used)/ generated f rom operations
income tax (paid) / refunds

Net cash flow from/ (used in) op€rating activities (A)

B. Cash flow from inv€sting activities
deposits placed with banks

received
- Others

cash flow from/ (used in) investing activities (B)

C. Cash flow from financing activities
Proceeds from / (Repayment) of long term borrowings
Redemption of Debentures

Proceeds f rom short-term borrowings

paid

cash flow from/ (used in) financing activities (C)

increase/ (decrease) in Cash and cash equivalents (A+B+C)
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

Reconciliation of Cash and cash equivalents with the Balance Sheet:
Cash and cash equivalents as per Balance Sheet

of cash and cash equivalents:
(a) Cash on hand

Balances with banks
(i) In current accounts
(i) In fixed deposits



Particulars No. ofShares Arnount in Rs
Equity shares Rs. 10 each issued, subscribed and
tully paid

As at 31st N1arc,h2022 10,000 100
Issue ofequiw shares

As at 31st March 2023 10,000 100
Issue of equii.y shares

As at 31st March 2024 10,000 100

ENGENDER DEVELOPERS PRIVATE LIMITED
CIN: U40l00Tll201 6PTC1 12403

Staternent of Changes in Equity for the year ended 31 March 2024
(.tlll amounts of { in'00a's unless otherwise mentioned)

B. Oiher l,

,4- E Share

Particularc
Equity component of
optionally convertible

Debentures

Retained
Earnings

Capital Reserve
Total equity

attributable to equity
holders

As at 31 March 2022 84,067 (26,023') (2.000) s6,044
(5,s32) (5"532)

Less : 0. 0 I % Optionally Convertible Debentures
redeeemed

As at 3l March 2023

Add: for the

(26,34s) (26,345)

57,721 (31,55s) (2.000) 24,166
Add: S for the 378 378

57,721

See the accompanying notes forming part of the Financial Statements: 1-31
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Note Particulars

7 Corporate information

Engender Developers Private Limited ('the Company') was incorporated on 07 /09/2016 having its registered office
at New No.1/171, Old No. 1/122Old Mahabalipuram Road, Thandalam Village Thiruporur Kancheepuram -

603110, Tamil Nadu.
company is engaged to act as a Special Purpose Vehicle (SPV) for the limited purpose to develop, execute,

manage and rrrn solar por,r'er generation project

2 Basis of Preparation
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ENGENDER DEVELOPERS PRIVATE LIMITED
CIN: U40100TN2015PIC1L2403
Notes forming part of the financial statements

:) St:rtenent ef ccmp!i:r'.ce
The financial statements of the Company have been prepared in accordance with the Indian Accounting Standards
(lnd AS) as per the Companies (lndian Accounting Standards) Rules, 20-15, read with Companies (lndian Accounting
Standards) Amendment Rules, 2016, as amended and notified under Section 133 of the Companies Act, 2013 (the
Act)and other relevant provisions of the Act.
Accounting policies have been consistently applied except where a newly issued accounting standard is initially
adopted or a revision to an existing accounting standard requires a change in the accounting policy hitherto in use.

The financial statements have been prepared on a historical cost basis except for certain financial assets and
liabilities, which have been measured at fair value.

b) Functional and presentation currency
'I'he functional currency of the Company is the Inc{ian rupee. All the financial information have been presented in
Indian Rupees (Rs.) except as stated otherwise.

c) Basis of measurement
financial statements have been prepared on the historical cost basis except for the follon ing items:

:\ Nr-.. J^(:--^l l---- .f:a l: -l-:tir- D.--- --r ..-l-.- t t ft.- - I l- .- ftt l-l'r,l r\cL uEllrrcu uEllelr[ ilduilrt] - I rc5cilL vdlLlc ur ucUlrcu ucncllL uulr6€rtrul15

ii) Certain financial assets and financial liabilities - Fair value

d) Use of estimates
In preparing these financial statements, Management has made judgments, estimates and assumptions that
the application of accounting policies and the reported amounts of assets, liabilities, income and expenses. Actual
results could differ from those estimates. Estimates and underlying assumptions are reviewed on an on-going basis.

Revisions to accounting estimates are recognized prospectively. Judgements are made in applying accoun
policies that have the most significant effects on the amounts recognized in the financial statements and the same
disclosed in the relevant notes to the financial statements. Assumptions and estimation uncertainties that have

significant risk of resulting in a material adjustment are reviewed on an on-going basis and the same is disclosed in
the relevant notes to the financial statements.

e) Measurement of fair values
Fair value is the price tl'rat would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date, regardless of whether that price is directly observable or
estimated using another valuation technique. In estimating the fair value of an asset or a liability, the Company
takes into account the characteristics of the asset or liability if market participants would take those char
irrtu urruu-rLI vvlrurr;liuirrg [lre trsseI ur lial,'ility crL [lre rrLeasureurerrI date. fair v,rlue fur lrrr-usulrlrlLrrI urrel 7/uL

disclosure purposes in these financial statements is determined on such a basis and measurements that have some

similarities to fair value but are not fair value, such as net realisable value in Ind AS 2 or value in use in Ind AS 36.

In addition, for financial reporting purposes, fair value measurements are categorised into Level 1, 2 or 3 based on
the degree to which the inputs to the fair value measurements are observable and the significance of the inputs to
the fair value measurement in its entirety, which are described as follows:
- Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets liabilities that the can

access at the measurement date;
- Level 2 inputs are inputs, other than quoted prices included within Level
liability, either directly (i.e.as prices ) or indirectly (i.e. derived from prices );
- Level 3 inputs are unobservable inputs for the asset or liability.

,,i,.,



Notes of the financial statements

ENGENDER DEVELOPERS PRIVATE LIMITED
C I N: U401 00TN201 6PT C1124Og

2.1

tt

2.3

Material Accounting Policies
Cash Flow Statements

Cash flows are reported using the inclirect method, whereby profit for the period is adjusted for the effects
transactions of a non-cash nature, any deferrals or accruals of past or future operating cash receipts or payments
item of income or expenses associated with investing or financing cash flows. The cash flows from operating, inves
and financing activities of the Company are segregated.

axes

Income tax expense comprise current tax (i.e. amount of tax for the period determined in accordance with the
tax law) and deferred tax charge or credit (reflecting that tax effects of timing differences between accounting inc
and taxable incorne for the perioc.l). The deferrecl tax charge or credit and the correspondir-rg cleferred tax liabilitics
assets are recoenized using the tax rates and tax laws that have been enacted or substantivelv enacted hv the bala
sheet date. Deferred tax assets are recognized only to the extent there is a reasonable certainty that the assets can
realized in future; however, r,vhere there is unabsorbecl depreciation or carried forward loss under taxation la
deferred tax assets are recognized only if there is a virtual certainty of realization of such assets. Deferred tax assets

reviewed as at the balance sheet date and written down or written up to reflect the amount that is reasonably/virtuall
certain (as the case may be) to be realized. Current tax and deferred tax assets and liabilities are offset to the extent
which the Company has a legally enforceable right to set off and they relate to taxes on income levied by the
governing taxaLion laws.

Minimurn Alternate Tax ("MAT") paid in accordance with tax laws, which gives rise to future econornic benefits in
form of acljustment of future income tax liability, is considered as an asset if there is convincing evidence that
company would pay normal income tax after tax holiday periocl and accordingly, MAT is recognized as an asset in
balance sheet n,hen it is probable that the future cconomic benefit associateci with it wiil flow to the company ancl
asset can be measured reliably. MAT credit entitlement is reviewed at each balance sheet date and written down to
extent there is no convincing evidence to the effect that the Company will pay normal income tax during the
period.

Current and deferred tax for the year
Current and deferred tax are recognized in profit or loss, except when they relate to items that are recognized in o

comprehensive income or directly in equity, in which case, the current and deferred tax are also recognized in o
ve income or directly in equity respectively

Property, plant and equipment and Depreciation

Property, plant and equipment are stated at cost less accumulated depreciation and impairment losses, if any
comprises the purchase price (including all duties and taxes after deducting trade discounts and rebates if any) and
attributable cost of bringing the asset to its working condition for its intended use. Such cost includes the cost
replacing part of the plant and equipment and borrowing costs for long.term construction projects if the
criteria are rnet. Likewise, when a major expenditure is incurred, its cost is recognised in the carrying amount of
plant and equipment, if it increases the future benefits from the existing asset. All other expenses on existing
assets, including day-to-day repair and maintenance expenditure, are charged to the statement of profit and loss for
period during which such expenses are incurred.

Depreciation:
Depreciation or-r property, plant and equipment has been provided on the written down method till March 2023
tiom -Financial Year 2023-24 onwards straight line method has been adopted as per the useful life prescribed
Schedule II to the Companies Act, 2013. Giverl below is useful life to provide depreciation on its property, plant
equipment and also the impact of sucll change on the future depreciation:

In'000's

assets individually ting within one year from thecos Rs. 5000 or less are depreciated

Asset
Estimated
useful life Particulars 2023-24 2024-25

Plant & Machinery 25
Office Equipment

5084 4176
5

Decrease in Depreciation
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ENGENDER DEVELOPERS PRIVATE LIMITED
CIN: U40100TN2015PT C112403
Notes of the financial statements

Earnings per share

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity
shareholders by the weighted average number of equity shares outstanding during the period. The weighted
avel'age number of equity shares outstanding during the period is adjusted for events such as bonus issue,

element in a rights issue, share split and reverse share split that have changed the number of equity
outstanding, without a colresponding change in resources. Fol the purpose of calculating diluted earnings per

the net profit or loss for the period attributable to equity shareholders and the weighted average number of
outstanding during the period are adjusted for the effects of all dilutive potential equity shares.

share
share,

share

Financial Instruments:
Initial Recognition
The Companv recognizes financial assets and financial liabilities when it becomes a partv to the contractual
provisions of the instrument. All financial assets and liabilities are recognized at fair value on initial recognition,
except for trade receivables which are initially measured at transaction price. Transaction costs that are dire
attributable to the acquisition or issue of financial assets and financial liabilities, which are not at fair value through
profit or loss, are added to the fair value on initial recogrition. Regular way purchase and sale of financial assets are

accounted for at trade date.
Subsequent Measurement
i) Financial Assets carried at Amortized Cost

A financial asset is subsequently measured at amortized cost if it is held within a business model whose objective i

to hold the asset in order to collect contractual cash flows and the contractual terms of the financial asset give rise on

specified dates to cash flows that are solely payments of principal and interest on the principal amoun
outstanding.
ii) Financial Assets at Fair Value through Other Comprehensive Income
A financial asset is subsequently measured at fair value through other comprehensive income if it is held within
business model whose objective is achieved by both collecting contractual cash flows and selling financial assets ancl

the contractual telms of the financial asset give rise on specified dates to cash flows that are solely payments
principal and interest on the principal amount outstanc{ing. The Company has mac{e atr irrevocable electit-rn for i
investments which are classifiecl as equity instruments to present the subsequent changes tn fair value in
comprehensive income based on its business model
iii) Financial Assets at Fair Value through Profit or Loss

A financial asset, which is not classified in any of the above categories, is subsequently fair valued through profit
loss.

iv) Impairment of Financial Assets

The Company recognizes loss allowances using the expected credit loss (ECL) model for the financial
which are not fair valued through profit ol loss. Loss allowance for trade receivables with no significant fi
component is measured at an arnount equal to lifetime ECL. For all other financial assets, ECLs are measured at an

amount equal to the 12-month ECL, unless there has been a significant increase in credit risk from initial
in which case those al'e measured at lifetime ECL, as applicable, as the case may be. The amount of ECLs (
reversals, if any) that is required to adjust the loss allowance at the reporting date to the amount that is required to
be recognized is lecognized as an impairment gain or loss in the profit or loss.

r) Financial Liabilities
Financial liabilities are subsequently carried at amortized cost using the effective interest method, except

contingent consideration recognized in a business combination, whicl-r is subsequently rneasured at fair value

through profit or loss. For trade and other payables maturing within one year from the Balance Sheet date, the
carrf ing omounts apploximotc fail l'uluc duc to thc short muturity' of tl'rccc inctrumcntc.

Derecognition of Financial Instruments
The Company derecognizes a financial asset when the contractual rights to the
expire or it transfers the financial asset and the tlansfer qualifies for derecogni
liability (or a part of a financial liability) is derecognized from the Company's
specified in the contract is discharged or cancelled or expires.

cash flows from the financial
tion under Ind AS 109. A financial
Balance Sheet when the



2.6

Revenue is recognized when the performance obligations under the contract with customers are satisfied and to
extent that it is probable that the economic benefits will flow to the Company and the revenue can be reliab
measured. Revenue is rneasured at the fair value of the consideration received or receivable for good supplied
services rendered, taking into account contractually defined terms of payment and excluding taxes or
collected on behalf of the government. Revenue from services is recognised in the periods in which the services are
rendered and the performance obligations are discharged.

Revenue Recognition

2.7

2.9

2.8

2.10

P

ENGENDER DEVELOPERS PRIVATE LIMITED
CIN : U401 00TN201 6PT C112403
Notes of the financial statements

Provisions and contingencies

A provision is recognised r,r'hen the Company has a present obligation as a result of past events and it is probable
that an outflow of resources will be required to settle the obligation in respect of n4rich a reliable estimate can be
made. Provisions (excluding retirement benefits) are not discounted to their present value and are determined based
on the best estimate required to settle the obligation at the Balance Sheet date. These are reviewed at each Balan
Sheet date and adjusted to reflect the current best estimates. Contingent liabilities are disclosed in the Notes.

Cash and Cash equivalents

For the purpose of presentation in the statement of cash flows, cash and cash equivalents includes cash on
deposits held at call with financial institutions, other short-terrn, highly liquid investments with original matllr
of three montlrs or less that are reaclill, cont,ertible to knor.r'n amounts of cash and which are subjcct to an
insignificant risk of changes in value, and bank overdrafts.

Borrowings

Borrowings are initially recognized at fair value, net of transaction costs incurred. Borrowings are subsequently
measured at amortised cost. Any difference between the proceeds (net of transaction costs) and the redemption
amount is recognized in profit or loss over the period of the borrowings using the effective interest method. Fees
paid on the establishment of loan facilities are recognized as transaction costs of the loan to the extent that it
probable that some or all of the facility will be drawn down. In this case, the fee is deferred until the draw
occurs. To the extent there is no evidence that it is probable that some or all of the facility will be drawn down,
fee is capitalized as a prepayment for liquidity services and amortised over the period of the facility to which
relates.
Borrowings are removed from the balance sheet when the obligation specified in the contract is discharged.

or expired. The difference between the carrying amount of a financial liability that has been
or transferred to another party and the consideration paid, including any non-cash assets transferred or
assumed. is recognised in Statement of profit and loss under other expenses.
Borrowings arc classified as current liabilities unless the Company has an unconditional right to defer settlement
the liability for at least 12 months after the reporting period. Where there is a breach of material provision of a I
term loan arrangement on or before the date of the reporting period with the effect that the liability becomes
payable on demand on the reporting date, the Company does not classify the liability as current, if the lender
agreed, after the reporting period and before approval of the financial statements for issue, not to demand payment
as a consequence of the breach.

Operating Cycle

Based on the nature of activities of the Company and the normal time between rendering of services and
realisation in cash or cash equivalents, the Company has determined its operating cycle as 12 months for the purpose
of classification of its assets and liabilities as current and non-current



ENGENDER DEVELOPERS PRIVATE LIMITED
CIN : U401 00TN201 6t'f C7I24O3

Notes to financial statements for the year ended March 31,2024

Note 3 - Property, Plant and Equipment
({ in'000's

Description Office Plant &
Total

ent Mac
Gross Block
Balance as at April'1.,2022
Additions
n-l-L: -.-lJclc tlur ts

At March 31,2023
Additions
Deletions
At March 31,2024

10 95,773 95,782

10 773 782

L0 773 782

Accumulated Depreciation
At April1.,2022
Charge for the year
Withdrawn on asset deleted
At March 31,2023
Charge for the year
Withdrawn on asset cleleted
At March 31,2024

5

2

1,5,599

9,054
1,5,604

9,056

7 24,653 24,660
1 2,948 2,949

8 601" 27

Net Block
At March 31,2023 3

2

71,,12O 71,122
At March 2024 172 174



4, Other Financial Assets - Non Current
As at March 31,

2024

As at March 31,

2023

Balances with Bank

- Deposits held as lien against bon'orvings 3,512 3,300

Total 3,542 3,300

5. Trade Receivables
As at March 31.

2024

As at March 31,

2023

5,02t +,781

3)24

Unsecured and considered good

Unsecured and considered good, Credit impaired

Less: Allowance for expected credit loss

5,021, 8,308

(3,524)

Total 5,02t) 4,784

Outstanding for following periods from due date of payment

Total
Particulars

Less than 6 Months 5 Months -1 Year 1-2 years 2-3 years
3 years and

above

3.380(i) Undisputed Trade receivables - considered sood 1,628 557 1,1 95

(ii) Disputed TLade Receivables - consideled sood 1,404 1,404

(iii) Disputed Trade Receivables - Credit Impaired 759 2,531 234 3,524

Total 1.,628 557 1,954 3,935 234 8,308

7.1. Cash and Cash Equivalents
As at March 31,

2024

As at March 31,

2023

Cash and Cash Equivalents

Balances n,ith Banks:

- In culrent acco[nts

Cash on hand

1,1 85 165

Total 1,185 165

ENGENDER DEVELOPERS PRIVATE LIMITED
CIN : U40100TN2016PTC112403

Notes to financial statements for the year ended March 3L,2024
(All arnounts of { in '000's unless otherwise mentioned)

Trade Receivables Schedule -

Trade Receivables Schedule -

7,2.Bank Balances other than cash and cash equivalents

Balances with Bank:
- Deposits with oLiginal maturity of rnore than 3 months

but less than 12 rnonths ** 53 30

Total 53 30

t'' / t:,
(a

jl:
;Irli,.r,lr iiLrtliu
i,'.1(lrn:1r,,,,r

), u:r1;.urr I. rl.l,.rr:r
t-ir.ilr1.,j -t L

5, Income Tax Assets (Net)
As at March 31,

2024

As at March 31,

2023

Advance lncome lax (net ot provlslon) 3l l{

Total 30 1,4

Particulars

Outstanding for following periods from due date of payment

Less than 5 Months 5 Months -1 Year 1-2 years 2-3 years
3 years and

above
Total

(i) Undisputed Trade receivables - considcred sood 1,866 1,,752 3,618

(ii) Disputcd ]'r'ade Receivables - considered qood 1,.104 7,404

Total 1..866 7,752 1,404 5,02't



8. Other Financial Assets
As at March 31,

2024

As at March 31.,

2023

Security Deposits

Interest accrued but not due on bank deposits

94

38

94

38

9. Other Current Assets

Total t32

As at March 31,

2024

132

As at March 31,

2023

Advances to employees

Advances to suppliers

Prepaid expenses

51

15

-lt

29

50

Total 110 79

c) Equity Component of Compound Financial Instrument

Opening Balance

Add: Debentures issued during the year

Less: Debentures redeemed during the year
Closing Balance

(26,023)

(2,000)

57,721

57,721 57,721

(31,s5s)

.1/ b

81,067

1.1 Movement in Other Equity

b) Capital Reserve

Opening Balance

Additions/(deletions) during the year

Closing Balance

Retained Earnings

Opening Balance

Add: Profit/poss) for the year'

Closing Balance

EQUITY AND LIABILITIES

11. Other Equity
As at March 31,

2024

As at March 3L,

2023

Retained Earnings

Capital Reserve

Equity Component of compound Financial Instrument

(31.,t77)

(zoo(])

57,721

(3r,555)

(2,000)

37,721

TOTAL 24,544 24,',t66

Retained Earnings: This teplesents the accumulated earnings nct of losses, if any, made by the company ovcr the years.

Capital Reserve: This lepresents funds set aside for unexpected expenses or lusses.

The compound financial inshument relates to Compulsorily Convertible Debentures ('CCD') & Optionally convertible debentures ('OCD')

issued by the Company

As at March 31,

2024

As at March 31,

2023

a. Issued and Paid up

45,00,000 Compulsorily Convertible Debentures of t 10

each

50,95,469 Optionally Convertible Debentures of { 10

each

4i, n00

50,955

4i, nnn

50,955

) ltl

1::rrrb.rl I tr



As at March 31.,2024 As at March 31,2023

Number Amount Number Amount
Compulsorily Convertible Debentures of t 10 each
Opening Bal;Lnce

Issued during the year
Outstanding at the end of the year

Optionally Convertible Debentures of { 10 each

Opening Balance

Issued during the year
Redemption during the year
Outstanding at the end of the year

45,00,000

45,0O000

t6,62,065

16.62.065

16,621

16,62L

45,000

45,000

50,95,469

.r5,00,000

4s,00000

(34,33,104)

16,62,065

4,50,00,000

4,50,00,000

(34,334)

16,621

50,955

As at March 31.,2024 As at March 3'1,,2023

Number ,t/r, Number ,lh

Refex Green Power Limited "
Conrpulsorily Converhble Debentures of I l() each
Optionally Converhble Debentures of t 10 each

45,00,000

76,62,065

1009/"

7007"

45,00,000

16,62,065

1009/n

700%

As at March 31,

2024

As at March 31,

2023
12. Borrowings
Secured
From Financial Institutions **

Liability Component of 0.01 % Compulsorily

Liability Component of 0.01% Optionally
hble Debentures

Debentures
From lelated Lefer note

32,485

27

4,580

1,8'r7

38,520

30

.1,581

891

Total 41.,909 44,022

0.01% Compulsorily Convertible Debenhrres for 45,00,000 @ Rs.10 were issued in the month of N{alch
2022 pursr"rant to dre debenture holder''s agrccnent. Compulsorily Converhble Debentures are
conveltible into eqr-rity shale of par value Rs.10/- ur the raho of 1:1.

0.019/" Optionalll' Conveltible Debentures for 50,95,469 @ Rs.10, n'ere issued in the month of lvlalch
2022 pulsuant to the debenture holder''s agl'eement. Optionally convertible Debenhrres are corrvertible
ilrb equity share of par value Rs.10/- ur the ratio of 1:1.3.1,33,404 debentures u,ere redeemed during in
the month of February '23.

Secured
** Bortowings from Firrancial Institutions represents Term loa.n frorn Tata Capital Ltd of Rs 12,.100

@s.nr'000) sanctioncd duriug the year 2022-23. The loan is repayable in 15 yeals zurd secured by
hypothecation of all movable assets (including Fixed Deposit) pertaining to the project, petsonal
guarantee of Anil Jain, ald corporate guarantee of NI/s. Sherisha Technologies Private Lin'rited. The
loar carries an interest rate of 11%p.a. as ol1 31.03.2024.

bl Rlconciliation of the shares at the and at the end of the

c. Rights, preferences and rcstrictions attached to Debenlures

0.0-l % Compulsorily convertible debenhrres vr'ere issued in the mcrnth of March '22 (45,00,000 debenhrres @ Rs. 10) pursuant to thc
debentttre holder's agrec'meut. Compulsorily converhble debentures are convertible inb equity share of pal'value Rs. l0/- in ratio of l:1.

debenture holder's agreement. Optionally couverhble deberrtures are converhble inb equity share of par value Rs.10/- in the ratio of 1:1

34,33,404 c{ebentures rvere redeemed dur.ing in thc month of February '23.

These debenhrres are convertible at.uly time t'rn or before the end of r"rineteenth year fi'om the date of issueurce at the option of the
holder'. The holders of these debenbures ale entitled to;ur interest of 0.01% on par value of debentures. The deberrtule holders are
entitled to one vote pel debenture at meetings of the Company on arly resolutions of the Company directly involving their rights.

d. Particulars of Debenture holders more than 5'Zr debenfure of a class of debenfures

* Refer Note 25
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As at March 31,

2024

As at March 31,

2023

Culrerrt matulities o{ de

otal

due toTrade
ancl Small Ente'rprises

than Micro and Small Errterprises 16

16

Outstanding for following periods from due date of payment
Particulars

Less than one year 1-2yeats 2-3 years
3 years and

above
Total

(i)MSME 68 68
(ii) Others 1.7 "17

Total 84 84

15. Other Current Liabilitics As at March 3L,

2024

As at March 31,

2023

Statutory Dues payablc

Outstanding liabilities
88

21.6

101

208

Total 304 309

18. Other Income
For the Year ended

31 March 2024

For the Year ended
31 March 2023

Irrtere.st incture
- on bank rleposits
- on Irtcome Tax refund

Othcrs

271

1

3tt

0

277

L9. Employee Benefits Expense

Total 272

For the Year ended
31 March 2024

315

For the Year ended

31 March 2023

5alanes and Wzrges

Contributions to other empkryee lelated funcls

Staff VVelfare

1,338

135

15

1,304

b4

Total 1.488 1.358

Trade schedule

Trade schedule

Also refer note 28

')i i\:,
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Particulars
Outstanding for followine periods from due date of pavment

Less than one year 1-2 years 2-3 yeats
3 years and

above
Total

(i) MSME
(ii) Others 16 16

16 75

15. Other Financial Liabilities - Current
As at March 31,

2024

As at March 3L,

202i
Interest act mc'tl lrrrt nol ttue on horrt:rl'ings ( also refr:r
note 25)

2V5 7

Total 235 7

17. Revenue from Operations
For the Year ended

3'1, Match2D24
For the Year ended

31 Match 2023

Sale of Por,r'er

Sale of Services
1.2,629 11,868

578
Total 12.629 \2,446



2O. Finance Costs :
For the Year ended

3'1, March 2O24
For the Year ended

31 March 2O23
Interest on Borrowings
Interest on Financial Liability - OCD / CCD
Other Borrowing Cost
Bank Charges

4,599
2

118
118

662
715

19
118

Total

21. Other Expenses For the Year ended
3l l|y|arch 2O24

4,837

For the Year ended
31 March 2O23

1,514

Legal & Professior-ral charges
Payments to Auditors (rc.fer cletails below)
Rcnt
Operabion a nc1 Maintenance
Expectecl Crec{it Loss
Travelling a nd conveyance
ftrcrrr2rrrr-+.

Freight Expenses
Rates & Taxes
Miscellaneous expenses

618
40

179
1,592
3,524

r54
ic9

53
t2
24

926
35

J, )J

786

2t4
-Q1

280
62

Total

Payrnents to Auditor For the Year ended
31 March 2O24

3,1"2O 6,805

For the Year ended
31 March 2O23

As Atrditors:
- Statutory Auclit

In other capacitv:
- Other Services

35

5

35

5

Deferred'I'ax Liabilties (Net) For the Year ended
al 

^fr--^L -i-A-, t lYldl Lt I ztrz+

For the Year ended
ta tt----L 

^n^tJl lvldl!lt 4uzJ

Deferred Tax Liabilities
Fixecl assets: Irnpact of clifference between tax clepreciation
ancl rJepreciation for fi.nancial reporting
Arnortisecl Finance cost
Deferred Tax Asset

Btrsiness loss ancl unabsorbecl depreciation carriecl forward 6,979

75,790

'179

6,617

"15,267

2IO

Closing balance Net Deferred Tax Liabilities 8,990 8,860

Basic earnings per equity share is computecl by dividing the net profit attributable to the ecluity holtiers
of the Company by the weightecl average number of ecluity shares outstanding rJuring the periocl.
Diluted earnitrgs per erluity share is cornptrteci by divicling the net profit abtributable to the equity
holclers of the Cornpany by the weightecl average number of equity shares consielered for clerivin
basic earnings per equify share and also the weighted average nurnber of ecluity shares that coulcl have
been issuecl upon conversion of all tiilutive poterrfial ecluiry shares.
Thc elilutil'c potcntiol cquit',y'shnrcg olc adjusl.cc[ for'lhc pruLccLls receival-rle lrarl {-lre eului[y sl rares l-,eert
acttrally issuecl at fair valtte (i.e. the average rnarket value of the outstanding equity shares). Dilutive
potential equity shares are cleemed convertecl as of the beginning of the period, unless issuec{ at a later
rlate. Dilutive potential equity shares are cleterrninecl inclepenclently for each period presentecl.

Note: 22

Note: 23 r share S

(4..

,i'l
t Jrcrr).il.1.1.



March 31,2024 March 31,2023
a.Weighted average number of equity shares outstanding
during the period
b.Effect of dilutive conunon equivalent shares -
Compulsorily Convertible Debentures
b.Effect of dilutive corrunon equivalent shares - Optionally
Convertible Debentures

d.weighted average number of equity shares and comrnon
equivalent shares outstanding

10,000

10,000

10,000

10,000

380

378

2

81

(5,532)
71.5

Net profit/(loss) attributable to equity shareholders for
calculation of EPS

Weighted average number of equity shares outstanding
during the year
Basic Earnings Per Share
Diluted Per Share*

10,000

37.76

37.76

378 (5,532)

10,000

(ss3.23)

Net profit/(loss) before Tax
Add: Interest on Financial Liability - OCD / CCD
Total Dilutive Earnings

*As the Company has incurred loss during the year ended March 21,,2024 dilutive effect on weighted
average number of shares would have an anti-dilutive impact and hence, not considered in diluted EPS



As at 31 March,2024 As at 31 March, 2023

Particulars Number of
shares

(t in'000)
Number of

shares
(t in'000)

(a)Authorised
Equity shales of Rs.10/- each with voting rights

(b) Issued, Subscribed and Paid Up
Equity shares of lts.l0/- each with voting rights

10,000

10,000

100

100

10,000

10,000

100

100

Total 10,000 100 10,000 100

As at 31 March,2024 As at 31 March, 2023

Particulars Number of
shares

(t in'000)
Number of

shares
(t in'000)

B) Rights, preferences and restrictions attached to Shares
The Company has a single class of equity shares. Accordingly, all equity shares rank equally' with regard to dividends and share
in the Companv's residual assets. The equity shares are entitled to leceive dividend as declared from time to time after subject to
dividencl to preference shareholders. The voting rigl'rts of an equitv shareholder on a poll (not show of hands) are in proportion
to its share of the paid-up ecluity capital of the Companv.
On winding up of the Cornpany, the holder of equity shares will be entitled to receive the residual assets of the Cornpany,
remaining after distribution of all preferential amounts in proportion to the nurnber of equity shares held.

(ii) Details of shares held by each shareholder holding more than 5'2, shares:

10,000 100

100

10,000

10,000 10,000

100

100

Equity Shares

Opening Balance

Issued during the vear
Outstanding at the end of the year

As at 31 March,2024 As at 31 March, 2023

Class of shares / Name of shareholder
Number of
shares held

'X, holding in
that class of

shares

Number of
shares held

'2, holding in
that class of

shares
Equity shares with voting rights
Refex Green Power Limited * 10,000 1,00o/. 10,000 n0%

Name of Promoter
Number of
shares held

'1, of total
shares

'2, Change

during the

vear
Refex Green Power Limited * 10,000 "t00%

Name of Promoter
Number of
shares held

(I' of total
shares

"1, Change

during the
year

Refex Green Power Limited 10,000 100%

* Refel Note 25
r.lrli ,\j rlir

itr

ENGENDER DEVELOPERS PRIVATE LIMITED
CIN: U40100TN2015PTC112403

Notes to financial statements for the year ended March 31,,2024

({ in '000's)
Note 10: Share

A) Reconciliation of number of Shares

(iii) Shareholding of promoter
Shares held as at March 2024:

Shares held as at March 2023:



ENGENDER DEVELOPERS PRIVATE LIMITED
CIN: U40100TN2fl5ITC112403
Notes to financial statements for the year ended March 31,,2024
(All amounts of { in '000's unless otherwise mentioned)

Note 24 - Related Party Transactions

i) List of Related Parties (as identified by the management and relied upon by the auditors)

1. With effect from 25th October 2022, the name of the Company was changed from 'sunedison Inflastructure
Limited' to "Refex Renewables & Infrastructure Limited".
2.With effect from 5th N{ay 2022, the name of the Company was changed from 'SIL Rooftop Solal Power Plivate Limited' to
"Refex Green Power Private Limited". Further with effect from 1Oth May 2023, the name of the Company was changed from
'Refex Green Power Private Limited' to "Refex Green Power Limited".

ii) 'I'ransactions r'vith Related Parties

iii) Balance as at year end

Nature of Relationship Name of the Related Party

Ultimate Hold ing Company Refex Renewables & Infrastructure Limited I

Holcling Company Refex Green Power Limited 2

T-)i re,- tnrq \ l" Qhril,'.1. fJ ri'aor.rlrn /,rrf,' ,'O/ l. /1nt1\
' "'J"b * |

IVIr. Francis Arun Kumar (tv.e.(37/03/2022)
VIr. Sachin Navtosh Jha (w.e.f 29/12/2022)
IVlr. Thirunavukarasu N{an ikand an (w .e.f 23 / 05 / 2023)

Nature of the Transaction Name of Related Party
For the year

ended March
37,2024

For the year
ended March 31,

2023
Interest Expense Refex Green Por,ver Limited

Refex Green Power Limited
227

2

2

2Interest Expense - CCD
Interest Expense - OCD Refex Green Powel Limited 713

Operation & Maintenance Charges Refex Renewables & Infrastructure Limited 493 508
Loan Repaid Refex Green Power Limited 4,324
Loan Borrowed Refex Green Power Limited 3,926 5,2t5

Nature of the Ttansaction Name of Related Party
As at March 31,

2024

As at March 31,

2023
Trade Payables Refex Renewables & Infrastructure Limited 42

Loan Pavable Refex Green Power Limited 4,8t7 891

Interest Payable Refex Green Power Limited 235 7



X ENGENDER DEVELOPERS PRIVATE LIMITED
CIN : U401 00TN 20L6PT C112403

Notes to financial statements for the year ended March 31, 2024

(All arnounts of { in '000's unless otherwise mentioned)

Note:25

Fair Value Measurements

Financial instruments by category

Particulars As at 31 March 2024 Fair value hierarchy

FVPL FVOCI Amortised cost Level I Level II Level III
Financial Assets

Trade Receivables

Cash and cash equivalents

Othel Financial Assets
T^r.l 4..^r-

Financial Liabilities

Borrowings

Trade Payable

Other financial liabilities
Total Liabilities

Financial instruments by category

Particulars As at 31 March 2023

5,02'.r

1,238

3,67J

41,059

16

235

44,310

Fair value hierarchy

FVPt FVOCI Amortised cost Level I Level II Level III
Financial Assets

Trade Receivables

Cash and cash equivalents

Othel Financial Assets

Total Assets

Trade receivables

Cash and cash equivalents

4,784

195

3,432

8,410

Financial Liabilities

Borrowings

Trade Payable

Othel financial liabilities
Total Liabilities

Financial Risk Management

The Cornpany's activities expose it to a valiety of financial lisks: cledit risk, liquidity risk and foleign culrenry risk. The Cornpany's prirnary

focus is to folesee the unpLedictability of financial rnarkets and seek to rninimize potential adverse effects on its financial perfonnance. The

plirnary risks to the Cornpany ale credit and liquidity Lisk.

The Board of Directols reviews and agrees policies for managing each of these lisks, which are sumrnarised below:

(i) Credit Risk

Credit Lisk management

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrurnent fails to rneet its contlactual

obligations and arises principally frorn the comparly/s leceivables from customers and investment seculities. Credit Lisk arises frorn cash held with

banksandttnancral rnstttuttons,aswellascredrtexposuretoclients,includingoutstandingaccountsreceivable. l'hemaximurnexposuretocredit

risk is equal to the calrying value of the financial assets. The objective of managing counterpalty credit risk is to plevent losses in financial assets.

The Cornpany assesses the credit quality of the counterparties, taking into account theil financial position, past experience and othel factols.

Carrying amount

As at

As at 31 March

3lMatch2024 2023

2,078

84

2,169

5,021

1,238

4,784

195

6,259 4,978

liLrl



DEVELOPERS PRIVATE LIMITED

CIN: U40100TN2016PTC112403

Notes to financial statements for the year ended March 31,2024

(Allamounts of t in 000 s unless otherwise mentioned)

(ii) Liquidy Risk

The table below provides details regarding the contractualnaturities of signilicant financialliabilities as at 31 March 202{ and 31 March 2023.

As at 31 March 2024

Particulars
2 vears and

above
I'otalLess than one year 1-2years

Borrowings

Trade Pavables

0ther f inancial liabilities

Total

Particulars

Bonowings

Trade Payables

0ther financial liabilities

Total

909

16

235

11,

235

16,100

84

i

11,909

16

251 41,,909 42,151

As at 31 March 2023

Less than one year 1-2 years
2 years and

above
Total

2,078

84

7

44,022

2,169 44,022 46,191,

(iii) Foreign Currency Risk

Tlrp Cnrrlr,rnr'lc nnptrtintrc:ro leraoltr rrriflritr Trrrlie q,r.l lror..o [l.o otr.^",,"o l^ f^rair,, .rlrrort.r' "i.L i.,,ot,, ^ri,.i*.nl!^.r !,rfuJs1l rw rvrlrlllr !url!lllJ rrJr\ u rllJ rrlrrrllrur.

Note: 26 Segment Reporting

The Company is mainly engaged in the business of generation and selling of power in India. Based on the information repoLted for the purpose of

resoulce ailocation and assessment of performance, there are no reportable segrnents in accordance with the requirenents of Indian Accounting

Standard 108-'Operating Segnents', notified under the Companies (lndian Accounting Standards) Rules, 2015.

Note: 27 - Disclosures required under Section 22 of the Micro, Small and Medium Enterprises Development Act, 2006

The management has identified certain enterprises which have provided goods and services to the Company and whrch qualify under the

definition of 'Micro and Small Enterprises' as defined under Micro, Small and Medium Enterprises Development Act, 2006 ("the Act").

Accordingly, the disclosure in tespect of the anounts payable to such enterprises as at 3ist March 202-l and 31st March 2023 have been made in

the financial statements based on information available with the Cornpany and relied upon by the auditors,

Particurars As at As at

31-Mar-2024 31-Mar-2023

(r) l'rmcrpal anount remamrng unpard to any suppher as at the end ol the accounting year

(ii) hrterest due theteon rentaining unpaid to any supplier as at the end of the accounting year

(iii) The amount of intere$ paid along with the anounts of the payment nade to the supplier

beyond the appointed day

(iv) The amount of interest due and payable for the year

(v) The amouni of interest accrued and remaining unpaid at the end of the accounting year

(vi) The amount of further interest due and payable even in the succeeding year, until such

68
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date when the interest dues as above are actually paid



As at 31st MarchParticulars Numerator Denominator
2024 2023 oA Variance

a) Current ratio Current Asset Current Liabilitv 2.40 2.09 14.82%

b) Debt-Eouitv ratio Debt Shareholders Equitv 1.79 1.90 -5.89"/"

c) Debt service coverage ratio EBITDA Principal + Interest 0.17 0.09 76.60o/"

d) Return on equitv ratio Profit after tax

Average Shareholders

Equitv
1..540/o -13.76o/" -111.22"/"

e) Inventorv turnover ratio Net Sales Averaqe Inventorv NA NA NA

f) Trade receivables turnover ratio Net Credit Sales

Average Trade

Receivables
2.58 2.17 18.93"/"

g) Trade pavables turnover ratio

Net Credit

Purchase

Average Trade

Pavables
NA NA NA

h) Net capital turnover ratio Turnover Workins Capital .1..1.1 4.59 -27.55o/"

i) Net profit ratio Net Profit Iurnover 2.99% -41.15"/" -106.73%

i) Return on capital emploved EBIT Capital Emploved 10.98% 5.95y" 81.57"h

ote 28 Anal RatiosN

Iteason for variance

a) The increase is on account of bank deposits nade in the current year.

c) The variance is on account of Company turning profitable in the current year resultlng rn higher EBITDA

d) The variance is on account of Company turning profitable in the current year

h) The variance is on account of improved working capital of the Company due to reasons mentioned in point (a) above

i) The variance is on account of Company turning profitable in the current year
j) The variance is on account of Company turning profitable in the current year resulting in higher EBIT

Note:29 - Additional regulatory information
a) Details of benami property held

No proceedings have been initiated on or are pending against the Company under the Prohibition of Benami Property Transactions Act, 1988

(as amencled in 2016) (fornrerly the Benami Tlansactions (PLohibition) Act, 1988 (a5 of 19SS)) antl Rules macle thereunrler,

b) Bonowing secured against cunent assets

The Company has borrorving limits sanctioncd from banks and financial institutions on the basis of seculity of cuuent assets. The qualtelly
returns or statements filed by the Company with banks and financial institutions are ill agreement lvith the books of accounts

c) Willful defaulter

The Company has not been declared wilful defaulter by any bank or financial institution or government or any govenlment authority.

d) Relationship with struck off companies

The Company has no transactions with the companies struck off under Companies Act, 2013 or Companies Act, 1956.

e) Compliance with number of layers of companies

The Company has no subsidiaries and hence no compliances are attracted with the number of layers prescribed under section 2(87) of the

Companies Act, 2013 read with Companies (Restriction of number of layers) Rules, 2017.

f) Utilization of borrowed funds

The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities (lntermediaries)
with the understanding that the Intermediary shall:

a. directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company
(Ultimate Benef iciaries) or

b. provide any guarantee, security or the like to or on behalf of the ultimate beneficiaries

The company has uot received any func'l from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding
(whether recorded in writing or otherwise) that the Company shall:

a. directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Fulding Party

(Ultimate Benef iciaries) or

b. provide any guarantee, security or the like on behalf of the ultimate beneficiaries



g) Undisclosed income
There is no income surrendered or disclosed as income during the current or previous year in the tax assessments under the Income Tax Act, 1961, that has not
been recorded in the books of account.

h) Details of crypto currency or viftual currency
The Company has not traded or invested in crypto currency or virtual currency during the current or previous year.

i) Valuation of property, plant and equipment, intangible asset and investment property
the Company has not revalued its property, plant and equipment or intangible assets or both during the current or previous year.

j) Other regulatory information Registration of charges or satisfaction with Registrar of Companies
There are no charges or satisfaction which are yet to be registered with the Registrar of Companies beyond the statutory period.

Note:30 - The Company has a process whereby periodically all long-term contracts are assessed for material foreseeable losses. At the year-end, the Company has
reviewed all such contracts and confirmed that no provision is required to be created under any law / accounting standard towards any foreseeable losses.

Note:31
Previous year's figures are regrouped / reclassified wherevet necessary to confirm to the current year's presentation

terms of my report attached For and on behalf of the Board of Directors of
Engender Developers Private Limited
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1"1
Sachin Navtosh Jha
Dfuector
DIN:09840791
Place : Chennai
Date :2L/05/2024

Arun
Accountant Director

DIN:10042993

Place : Chennai
Date t21./05/2024

Director
DIN:07152895
Place: Chennai
Date :27/05/2024

M.No.:228297
Place : Chennai
Date :21/05/2024
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