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Independent Auditor’s Report
To the Members of Flaunt Solar Energy Private Limited

Report on the Audit of the Ind AS Financial Statements
Opinion

We have audited the accompanying financial statements of Flaunt Solar Energy Private Limited (“the
Company”) which comprise the Balance Sheet as at March 31, 2024 and the Statement of Profit and
Loss for the year ended, including the statement of Other Comprehensive Income, the Cash Flow
Statement and the Statement of Changes in Equity for the year then ended. and notes to the Ind AS

financial statements, including a summary of material accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to us. the
aforesaid standalone Ind AS financial statements give the information required by the Companies Act,
2013 (“the Act”) in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31% 2024, its Profit ir{cluding other comprehensive income, its cash flows and the changes in
equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the Ind AS financial statements in accordance with the Standards on Auditing
(SAs), as specified under section 143(10) of the Act. Our responsibilities under those Standards are
further described in the 'Auditor's Responsibilities for the Audit of the Ind AS Financial Statements'
section of our report. We are independent of the Company in accordance with the 'Code of Ethics' issued
by the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Ind AS financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the standalone financial statements of the current period. These matters were addressed in the
context of our audit of the standalone financial statements as a whole. and in forming our opinion
thereon, and we do not provide a separate opinion on these matters.

Reporting of Key audit matters as per SA 701 is not applicable to the company as it is an unlisted
company.
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Information Other than the Financial Statements and Auditor's Report Thereon

The Company's Board of Directors 1s responsible for the other information. The other information
comprises the information included in the Annual report but does not include the Ind AS financial
statements and our auditor's report thereon.

Our opinion on the Ind AS financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the Ind AS financial statements, our responsibility is to read the other
information and. in doing so, consider whether such other information is materially inconsistent with
the financial statements, or our knowledge obtained in the audit or otherwise appears to be raterially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibility for the Ind AS Financial Statements

The Company’s board of directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these Ind AS financial statements that
give a true and fair view of the financial position, financial performance and cash flows of the Company
in accordance with the accounting principles generally accepted in India, including the accounting
standards prescribed under Section 133 of the Act read with relevant rules issued thereunder.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies: making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud
or error.

In preparing the Ind AS financial statements, management is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the Company
or to cease operations. or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company's financial reporting process.

Auditor’s Responsibility for the Audit of the Ind AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the Ind AS financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these Ind AS financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:



* [dentify and assess the risks of material misstatement of the Ind AS financial statements.
whether due to fraud or error, design and perform audit procedures responsive to those risks.
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions.
misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act. we are
also responsible for expressing our opinion on whether the Company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness
of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company's ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor's report to the related disclosures in the financial statements or. if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained
up to the date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

= Evaluate the overall presentation, structure and content of the Ind AS financial statements,
including the disclosures, and whether the Ind AS financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors in
(i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate
the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other

matters that may reasonably be thought to bear on our independence. and where applicable. related
safeguards.

Report on other legal and regulatory requirements

1. Asrequired by the Companies (Auditor's Report) Order, 2020 (“the Order™), issued by the Central
Government of India in terms of sub-section (11) of Section 143 of the Companies Act, 2013, we

enclose in the Annexure — B, a statement on the matters specified in paragraphs 3 and 4 of the said
Order.



2. Asrequired by Section 143 (3) of the Act. we report that:
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We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

In our opinion, proper books of account as required by law have been kept by the Company so
far as appears from our examination of those books:

The Balance Sheet. the Statement of Profit and Loss including the Statement of Other
Comprehensive Income, the Cash Flow Statement and Statement of Changes in Equity dealt
with by this Report are in agreement with the books of account;

In our opinion. the aforesaid Ind AS financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Companies (Indian Accounting
Standards) Rules. 2015, as amended;

On the basis of the written representations received from the directors as on March 31, 2024
taken on record by the Board of Directors, none of the directors is disqualified as on March 31.
2023 from being appointed as a director in terms of Section 164 (2) of the Act;

With respect to the adequacy of the internal financial controls over financial reporting of the
Company with reference to these Ind AS financial statements and the operating effectiveness
of such controls, refer to our separate Report in “Annexure A” to this report; Our report
expresses an unmodified opinion on the adequacy and operating effectiveness of the
company’s internal financial controls over financial reporting.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, managerial remuneration has not been paid / provided.
Accordingly, reporting under section 197(16) of the Act is not applicable; and

(h)y With respect to the other matters to be included in the Auditors” Report in accordance with

Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

1. The Company does not have any pending litigations which could impact its financial
position.

i. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

i. There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

v. The management has represented that, to the best of its knowledge and belief, other than
as disclosed in the notes to the accounts,

1. No funds have been advanced or loaned or invested (either from borrowed funds
or share premium or any other sources or kind of funds) by the company to or in
any other person or entity, including foreign entities 'Intermediaries’, with the
understanding, whether recorded in writing or otherwise, that the Intermediary
shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the company 'Ultimate
Beneficiaries' or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries; and
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ii. No funds have been received by the company from any person or entity, including
foreign entities 'Funding Parties’. with the understanding, whether recorded in
writing or otherwise, that the company shall, whether, directly or indirectly. lend
or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Funding Party 'Ultimate Beneficiaries' or provide any guarantee.
security or the like on behalf of the Ultimate Beneficiaries.

iii. Based on audit procedures carried out by us, that we have considered reasonable
and appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (i) and (ii) contain
any material misstatement.

v. The Company has not declared or paid any dividends during the year and accordingly
reporting on the compliance with section 123 of the Companies Act, 2013 is not applicable
for the year under consideration.

Wi Based on our examination which included test checks, the company has used an accounting
software for maintaining its books of account which has a feature of recording audit trail
(edit log) facility and the same has operated from 26™ April 2023, for all relevant
transactions recorded in the respective software. Further, during the course of our audit we
did not come across any instance of audit trail feature being tampered with.

For ABCD & Co,
Chartered Accountants C
Firm No: 016415S 7 N

Vinay Kumar Bachhawat - Partner
Membership No: 214520

Place: Chennai

Date: 20" May 2024.

UDIN: 24214520BKCWTT6664



Annexure “A” to the Independent Auditor’s Report

(Referred to in paragraph 2(f) under ‘Report on other legal and regulatory requirements’ section of our
report to the members of Flaunt Solar Energy Private Limited of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Flaunt Solar Energy Private
Limited ("the Company") as of March 31, 2024, in conjunction with our audit of the Ind AS financial
statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's Management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to the Company's policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Companies Act, 2013.

Auditor's Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting with reference to these Ind AS financial statements based on our audit. We conducted our audit
in accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
(the "Guidance Note") and the Standards on Auditing as specified under section 143(10) of the Companies
Act, 2013, to the extent applicable to an audit of internal financial controls and, both issued by the Institute
of Chartered Accountants of India. Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting with reference to these Ind AS financial statements was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls over financial reporting with reference to these Ind AS financial statements and their
operating effectiveness. Our audit of internal financial controls over financial reporting included obtaining
an understanding of internal financial controls over financial reporting with reference to these Ind AS
financial statements, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor's judgement. including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the internal financial controls over financial reporting with reference to these Ind AS
financial statements.



Meaning of Internal Financial Controls Over Financial Reporting with Reference to these Financial
Statements

A Company's internal financial control over financial reporting with reference to these Ind AS financial
statements is a process designed to provide reasonable assurance regarding the reliability of financial

reporting and the preparation of financial statements for external purposes in accordance with generally
accepted accounting principles.

A company's internal financial control over financial reporting with reference to these Ind AS financial
statements includes those policies and procedures that

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts and

expenditures of the company are being made only in accordance with authorizations of management and
directors of the company: and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use, or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting with Reference to
these Ind AS Financial Statements

Because of the inherent limitations of internal financial controls over financial reporting with reference to
these Ind AS financial statements, including the possibility of collusion or improper management override
of controls, material misstatements due to error or fraud may occur and not be detected. Also, projections
of any evaluation of the internal financial controls over financial reporting with reference to these Ind AS
financial statements to future periods are subject to the risk that the internal financial control over financial
reporting with reference to these Ind AS financial statements may become inadequate because of changes
in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls over financial
reporting with reference to these Ind AS financial statements and such internal financial controls over
financial reporting with reference to these Ind AS financial statements were operating effectively as at
March 31, 2024, based on the internal control over financial reporting criteria established by the Company
considering the essential compenents of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India

For AB CD & Co,
Chartered Accountants
Firm No: 016415S

W

Vinay Kumar Bachhawat- Partner -~
Membership No: 214520

Place: Chennai,

Date: 20" May 2024.

UDIN: 24214520BKCWTT6664



Annexure “B” to the Independent Auditor’s Report

(Referred to in paragraph 1 under ‘Report on other legal and regulatory requirements’ section of our
report to the members of Flaunt Solar Energy Private Limited of even date)

1. Fixed assets:

a) (A) In our opinion and according to the information and explanations given to us, the
Company is maintaining proper records showing full particulars, including quantitative
details and situation of property, plant and equipment.

(B) The Company does not have any intangible assets.

b) The property, plant and equipment of the Company were physically verified by the
management during the year. According to the information and explanations given to us
and as examined by us, no material discrepancies were noticed on such verification.

¢) According to the information and explanations given to us and the records examined by
us. we report that, the Company does not hold any freehold land as at the balance sheet
date. In respect of immovable properties of land that have been taken on lease. the lease

agreements as per Power purchase agreement entered with farmer are in the name of the
Company.

d) The Company has not revalued its property, plant and equipment during the year.

e) Based on the information and explanations furnished to us and as represented by the
management, no proceedings have been initiated on or are pending against the Company
for holding benami property under the Prohibition of Benami Property Transactions Act.
1988 (as amended in 2016) (formerly the Benami Transactions (Prohibition) Act, 1988
(45 of 1988)) and Rules made thereunder, and therefore the question of our commenting
on whether the Company has appropriately disclosed the details in its financial statements
does not arise.

2. Inventories:

a) In our opinion and according to the information and explanations given to us. and on the
basis of our examination of the books of account, the Company does not have any
inventory as on 31% March 2024.

b) The Company has not been sanctioned working capital limits in excess of five crore
rupees, in aggregate, from banks or financial institutions on the basis of security of current
assets at any point of time during the year.

a. In our opinion and according to information and explanations given to us. the Company
has made loans in the nature of unsecured loans to holding company.

b. The aggregate amount of transaction during the year and balance outstanding at the
balance sheet date with respect to loan to holding company is Rs. 1,01,018 (in ‘000s) and
Rs. 77,292 (in ‘000s) respectively.

c¢. In our opinion and according to information and explanation given to us, the investments
made, guarantees provided, security given and the terms and conditions of the grant of all
loans and advances in the nature of loans and guarantees provided are not prejudicial to
the company’s interest.
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8.

d. The terms of arrangement do not stipulate any repayment schedule and the loans are
repayable on demand.

e. Inour opinion and according to information and explanation given to us, the company has
granted the loans or advances in the nature of loans either repayable on demand or without
specifving any terms or period of repayment aggregating to Rs. 1,01,018 (in ‘000s) (100%
to the total loans and advances in the nature of loans granted during the vear). The
aggregate of loans granted to related parties as defined in clause (76) of section 2 of the
Companies Act, 2013 is Rs. 1,01,018 (in ‘000s)

f. Since the term of arrangement do not stipulate any repayment schedule and the loans are
repayable on demand. no question of overdue amounts will arise in respect of the loans
granted to the parties listed in the register maintained under section 189 of the Act.

In our opinion and according to information and explanation given to us, the Company has not

granted any loans or provided any guarantees or given any security to which the provisions of
section 185 of the Act are applicable.

In respect of investments made by the Company and loans given to parties other than those covered
in Section 185 of the Act, the Company had complied with the provisions of section 186 of the Act.

The Company has not accepted any deposits from the public and hence the directives issued by the
Reserve Bank of India and the provisions of Sections 73 to 76 or any other relevant provisions of the

Act and the Companies (Acceptance of Deposit) Rules, 2015 regarding to the deposits accepted
from the public are not applicable.

The maintenance of cost records has been specified by the Central Government under sub — section
(1) of section 148 of the Act, in respect of the activities carried on by the company. However, the
overall turnover from all its products and services is less than 35 crores in the preceding financial
year. Hence, reporting under clause (vi) is not applicable to the company.

In respect of statutory dues:

a) According to information and explanations given to us and on the basis of our examination
of the books of account, and records, the Company has generally been regular in depositing
undisputed statutory dues including Income-Tax, Good and Service tax (GST), Cess and
any other statutory dues with the appropriate authorities. There were no undisputed amounts
payable in respect of the above as at March 31, 2024 for a period of more than six months
from the date on when they become payable.

b) According to the information and explanations given to me, there are no dues of income tax.
sales tax, service tax, Good and Service tax (GST) outstanding on account of any dispute.

In our opinion and according to the information and explanations given to us, there are no
transactions not recorded in the books of account that have been surrendered or disclosed as income
during the year in the tax assessments under the Income Tax Act, 1961 (43 of 1961).

a) In our opinion and according to the information and explanations given to me, the Company
has not defaulted in the repayment of dues to banks or other borrowings or in the payment
of interest thereon to any lender during the year.

b) In our opinion and according to the information and explanations given to us, the Company
is not declared as a willful defaulter by any bank or financial institution or other lender.



10.

11.

14.

15.

16.

d)

€)

a)

b)

a)

b)

¢)

In our opinion and according to the information and explanations given to us, the Company
has not obtained any new term loans during the year.

In our opinion and according to the information and explanations given to us, funds raised

on short term basis have not been utilized for long-term purposes.

The Company does not have any subsidiaries/associates/joint-ventures and accordingly,
paragraphs 3 (ix) (e) and 3 (ix) (f) of the Order are not applicable.

In our opinion and according to the information and explanations given to us, the Company
has not raised any money by way of initial public offer or further public offer (including
debt instruments) during the year. Accordingly, clause(x)(a) of the Order is not applicable.

In our opinion and according to the information and explanations given to us, the Company
has not made any preferential allotment or private placement of shares or convertible
debentures (fully, partially or optionally convertible) during the year. Accordingly, paragraph
3 (x) (b) of the Order is not applicable.

To the best of our knowledge and according to the information and explanations given to
us, no fraud by the Company or no material fraud on the Company by any person has been
noticed or reported during the year. Accordingly. clause(xi)(a) of the Order is not applicable.

No report under subsection (12) of section 143 of the Companies Act has been filed in form
ADT-4 as prescribed under the rule 13 of the Companies (Audit and Auditors) Rules,2014
with the central government, during the and up to the date of this report.

To the best of our knowledge and according to the information and explanations given to
us, no whistle-blower complaints, have been received by the Company during the year.

. The Company is not a Nidhi Company. Therefore, the provisions of clause(xii) of the Order are not

applicable to the Company.

. In our opinion and according to the information and explanations given to me, all transactions with

the related parties are in compliance with section 177 and 188 of Companies Act, 2013 and the
details have been disclosed in the standalone Ind AS Financial Statements as required by the
applicable accounting standards.

a)

b)

In our opinion and according to the information and explanations given to us, the Company
does not have an internal audit system and is not required to have an internal audit system
as per provisions of the Companies Act 2013.

The company did not have an internal audit system for the period under audit.

Based upon the audit procedures performed and the information and explanations given by the
management, the company has not entered any non-cash transactions with directors or persons
connected with him. Accordingly. the provisions of section 192 and clause(xv) of the Order are not
applicable to the Company.

a)

In our opinion, the company is not required to be registered under section 45 1A of the
Reserve Bank of India Act, 1934 and accordingly, the provisions of clause(xvi) (a) and (b) \
of the Order are not applicable.



17.

18.

21.

b)  Inour opinion and according to the information and explanations given to us, the Company
1s not a Core Investment Company (CIC) and it does not have any other companies in the
Group as a CIC. Accordingly, paragraph 3 (xvi)(c) and (d) of the Order are not applicable.

The Company has not incurred any cash losses in the current financial year and incurred cash losses
of Rs.2,567 (In '000s) in the immediately preceding financial year.

There has been no resignation of the statutory auditors during the year. Accordingly, clause(xviii) of
the Order is not applicable.

. In our opinion and according to the information and explanations given to us and on the basis of the

financial ratios, ageing and expected dates of realization of financial assets and payment of financial
liabilities, other information accompanying the financial statements, our knowledge of the board of
directors and management plans, there are no material uncertainty exists as on the date of the audit
report that Company is capable of meeting its liabilities existing at the date of balance sheet as and
when they fall due within a period of one year from the balance sheet date. We, however, state that
this is not an assurance as to the future viability of the company. We further state that our reporting
is based on facts up to the date of audit report and we neither give any guarantee nor any assurance
that all liabilities falling due within a period of one year from the balance sheet date, will get
discharged by the company as and when they fall due.

. In our opinion and according to the information and explanations given to us, section 135 of the

Companies act is not applicable to the company. Accordingly, reporting under clause3(xx)(a) and (b)
of the order is not applicable for the year.

The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of Standalone

Financial Statements. Accordingly. no comment in respect of the said clause has been included in this
report.

For ABCD & Co,
Chartered Accountants
Firm No: 0164158
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e ace”
Vinay Kumar Bachhawat-Partner
Membership No: 214520
Place: Chennai,
Date: 20" May 2024.
UDIN: 24214520BKCWTT6664



"EEAUNT SOLAR ENE R{H‘Y PRIVATE LIMITED

DN UHDI0TKAZOISPTCOR15873
P tariance Sheet as at 31 March 2024

ASSETS
NON-CURRENT ASSETS
Property, Plant and Equiprent
Capital Work In Progress
I Finanial Assets
Loans
Other Financial assets
Meferred Tax Assets (Net)
Fotal Noa-Current Assets

CURKENT ABNETS

i inancial Assets
irade Receivables
#hashand Cash Fauivalenis
Oher Fionancial agaefs

sHbey Curient Assets

Foral € yerent asyefy

T otal Assets

ATy AND LIARILITIES
FHT

Fouity Share Capital

Other Fquity

Total Equity

VEAARTLITLIES
SN UREENT LIABILITIES
Dol brabdies

Horrowimgs
Pieterred Tax Liabilities (Net)
Foanad Now-Cwrrens Eiabilities

CURRENT LIABHLITTES
Piancial Uiahilities
B o ii!,».;::
Trade Payables Due to
Micro and sSmall Enterprises
Oher thap Micre aud Small Enterprises
Cther Binancial Dinkahies
Oiher Cunent Liabilaies
Yaial Current Liakiditiey
fatal Liohilipey
otal Equity and Laabilities
Lee accempanying notes o the Financial Statements

1-38

(Rs. In “000)

As at As at
Notes 31-Mar-24 31-Mar-23
4 1,14,056 1,18,101
5 - 301
6 77,292 £
7 7,457 7,062
27 B - 9,038
- 1,98,806 1,34,503
8 4,577 94.490
9 4,041 2,239
10 20 20
| - 327 342
8,965 97,090
2,07,771 2,31.593
12 100 100
13 93,981 84,349
94,081 84,449
14 87.874 1,07.127
27 o 1.341 -
- 89.216 1,07,127
15 10,800 10,800
16
- 195
18 491
17 13,643 28,357
18 13 175
- 24,475 40,018
1,13,690 147,144
2.07.771 2,31,593

| As per our report of even date
| Far ABC D & Co: .

| Chartered Acemmi; :m

o Ne 0164157 .

“umar Bacl al = Paringr
iviembership Nosdddado

ace {hennai

S2005 2074

For Flaunt Solar Energy Private Limited

— .T
Francts Arun Kumar Manikandan
Director Director
DIN: 07162895 DIN: 10042993 ™
Place: Bengaluru Place: Bengaluru
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| FLAUNT SOLAR ENERGY PRIVATE LIMITED
SOOI U4010TKAZOISPTCO081573
Statement of Profit and Loss for the year ended 31 March 2024
(Rs. In ‘000)
For the Year ended For the Year ended
31-Mar-24 31-Mar-23
INCOME
Fevenue From Operations 19 40,772 38,955
Other Income 20 388 1,195
Total Income 41,660 40,150
EXPENSES
Murchase of Stock-in-Trade 21 42 -
Employee Benefil Expenses 22 1,024 810
Finance Costs 23 12,300 12,436
Depreciation / Amortisation Expenses 24 5,619 15,201
(tther FExpenses 25 11,012 33,883
. Total expenses 29,998 62,331
Frofit / (Loss) Before tax before exceptional item 11,662 (22,181)
Add “(Less): bxceptional items 26 25,018 -
Praht 7 (Loss) Refore tax 36,680 (22,181)
YAX EXPENSES 27
Cuprent Tas
Detereed Tgy 10,379 (1,564)
Frofit / {Loss) for the vear 26,301 (20,617)
ey Comprehensive Income = -
Hems that will not be reclassified to Profit or Loss
Remeasurements of defined benefit obligations, net - -
Tatal Comprehensive Income for the year B _26:301 ) (20,617)
Eatnings per equity share (of face value of Rs. 10 each)
| Basic (in Rs.) 28 2,630 (2,062)
" Diluted (in Rs.) 376 (2,062)
Weighted average equity shares used in computing
edlnings per equity share
Hacic 10,000 10,000
friuted 81,762 93,657
“ee accompanying noeles to the Financial Statements: 1-38
| As per our erfJ_l t of even date
For ABCD & Co, . For Flaunt Solar Energy Private Limited
Chartered Acco
Fiom Mo 016
:? . I
= M b oS
Viny Kamar-Bachhawat—Partner Francis Arun Kumar Manikandan T/ <
Membership No: 214520 Director Director 5 v
' Place: Chennai DIN: 07162895 DIN: 10042993 \75—25V
| Date: 20.05.2024 o Place: Bengaluru Place: Bengalury ==
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"FUAUNT SOLAR ENERGY PRIVATE LIMITED
| CINCUI0107TKA2015PTC081573

Casbh Flow Statement for the year ended March 31 2024

| Particulars

| A, Cash flow from aperating activities

Mt Profit/ (L oss) before tax

Adyustments for

Depreciation

Loss on Disposal of Assets

interest meone

Tnterest expense

O perating Profit before working capital changes

Adpstiments for (inerease) / decrease in operating assets :
Adhmsiments for incieace 7 (decrease) in operating liabilities

Irade Recewables

Cither Carent Assets

Prade Povables

Other Financial Liabilitics

Other Current Liabilities

Cash from operatinons

Net cash flow from / (used) in operating activities
B. Cash flow from investing activities

Purchase of property.plant and equipment

(Increase) / Decrease in Capital work in progress

Tnvestment) / realisation of Fixed Deposits

intere d receivod

Nef cash low ficm / (used) investing activities

* 4 oash flow from financing activities
Froceeds from /(Repayment of ) Borrowings
toterest Paid
¥ edesnption OF Debentures
Metcash flow from / (used) in financing activities

For the year ended For the year ended
31 March 2024

(Rs. In ‘000)

31 March 2023

MNetinerease / (decrease) in cash and cash equivalents ( A+B+C )

Cash and cash equivalents at the beginning of the year
taxh and cash equivalents at the end of the period

¢ ash and cash cquivalents as per cash flow statement
1 ash on hand
Halance with banks in current account
| Cash and cash equivalents as per Balance sheet
Notes

The cash flow statement is prepared under Indirect Method as set out in Ind AS 7, Statement of Cash Flows notified

sider section 133 of the Companies Act, 2013.

Hee accompanying notes to the Financial Statements  :1-38

36,680 (22,181)
5,619 15,201
- 3
(441) (360)
12,078 12,436
53,935 5,099
89,912 (18,761)
15 (151)
(668) (412)
(14,669) 28,207
(161) 165
51,073 14,146
51,073 14,146
(1,574) .
301 (301)
(345) (302)
391 340
(1,226) (264) |
(18,272) (1.912)
(7,641) (7,990)
(22,131) (1,886)
(48,044) (11,788)
1,802 2,094
2,239 145
4,041 2,239
4,041 2,239
4,041 2239
4,041 2,239

As per our report of even date
Far ABC D& Co,
fhedtercd Ageoug

Fom No: 0164

Ty Kamar Bachhawat . Partner
MMeership No: 214570

| Piace: Chennai

| Date: 20.05.2024

For Flaunt Solar Energy Private Limited

F IM Kumar

Director
DIN: 07162895
Place: Bengaluru

Manikandan
Director




PR ATNT SOLAR ENERGY PRIVATE LIMITED
CIN: U40197KA2015PTC081573
Statement of Changes in Equity for the year ended 31 March 2024
(Rs. In '000)
- AL Fquity Share Capital
Particulars - No of Shares Amount
L ~
il guity shares INR 10 each issued, subscribed and fully paid
| As at3lst March 2022 10,000 100
i |l>9ue of cquity shares . - -
|| As a9t 3Ust March 2023 B | 10,000 100
fasne of equity shares - -
As at 31st March 202«{ 10,000 100
II. OTHER EQUITY
- - o B \ Equity Component of Total equity
Farticulars :; etafned Compound Financial | attributable to
- - arnings Instrument equity holders
at 31 March 2022 ) (39,534) 1,45,959 1,06,425
\eld: Profiti(Loss) for the year (20,617) N - ~ (20,617)
1 ese: Debeniires redeemed - (1,459)| (1,459)
tAs at 3 March 2023 (60,151) 1,44,500 84,349
Add: Profit/(Loss) for the vear 26,301 - 26.301
|! £55. [)i._l_ggmules redeemed - (16,669) (16,669)
is af 31 March 2024 ] (33,850) 1,27,831 | 93,981 |
- See accompanying notes to the Financial Statements: 1-38
As por our report of even date
bue ABCD & Co. . For Flaunt Solar Energy Private Limited
Chartered Accoys
| Firm No: 0164
|
| Vinay s B Zaktner Francis Arun Kumar MamkandanT 0
| Me -mbership No: 214520 Director
Place: Chennai DIN: 07162895
!);;m 70 05. 2074 Place: Bengaluru




[ FLAUNT SOLAR ENERGY PRIVATE LIMITED
CIN: U40107KA2015PTC081573
| Notes to Standalone Financial Statements for the year ended 31 March 2024

L)

Crrporale Information

Flannt Solar Energy Private Limited was incorporated on July 2015 having its registered office in Karnataka,
registered under the Companies Act 2013. It is formed to act as a Special Purpose Vehicle (SPV) for the limited
purpose to develop, execute, manage and run solar power generation project.

Basis of Preparation
A, Coemphiance vith Ind AS

e fmancial datements comply in all material aspects with Indian Accounting Standards (Ind AS) notified under
sechon 135 of the Companies Act, 2013 (the Act) [Companies (Indian Accounting Standards) Rules, 2015 (as
amended)] and other relevant provisions of the Act.

Azcounting policies have been consistently applied except where a newly issued accounting standard is initially
miepicd of a teviaion (o an existing accounting standard requires a change in the accounting policy hitherto in use.

taile of the L ompary's material accounting policies are included in Note 3.

. Histerical cost convention
The financial statements have been prepared on a historical cost basis, except for the following:
- vertain financial assets and liabilities (including derivative instruments) that are measured at fair value;
- defined benefit plans - plan assets measured at fair value; and
share-based pavments measured at fair value.

¢.  Operating Cycle

Rased on the nature of products/activities of the Company and the normal time between acquisition of assets and their
pealication i cash or cash equivalents, the Company has determined its operating cycle as 12 months for the purpose
~f classilication of s assets and liabilities as current and non-current.

i Functional and presentation carrency

ltems included in the financial statements of the entity are measured using the currency of the primary economic
civvinutiment i which ihe entity operates (“the functional currency’). The financial statements are presented in Indian
spes wineh e Company s functional and presentation currency.

¢ Ulse of estimates

In preparing these financial statements, Management has made judgments, estimates and assumptions that affect the
application of accounting policies and the reported amounts of assets, liabilities, income and expenses. Actual results
couid ddfer from those estimates.

Pstimates and underlying assumptions are reviewed on an on-going basis. Revisions to accounting estimates are
tecognized prospectively.

Indgements are made in applying accounting policies that have the most significant effects on the amounts recognized
i the financial statements and the same is disclosed in the relevant notes to the financial statements.

Assumptions and estimation uncertainties that have a significant risk of resulting in a material adjustment are
reviewed on an on-going basis and the same is disclosed in the relevant notes to the financial statements.

£ Measnrement of fair values

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
hetween markel participants at the measurement date, regardless of whether that price is directly observable or
estimated vsing another valuation technique. In estimating the fair value of an asset or a liability, the Company takes
into account the characteristics of the asset or liability if market participants would take those characteristics into
aceount when pricing the asset or liability at the measurement date. Fair value for measurement and /or disclosure
porposes wthese financial statements is determined on such a basis and measurements that have some similarities to
farr value but are not fair value, such as net realisable value in Ind AS 2 or value in use in Ind AS 36.

tn addition. for financial reporting purposes, fair value measurements are categorised into Level 1,212 gsed on
the oy 8 1~wh the inputs to the fair value measurements are observable and the significance/0f the inputs 0 the
far J«?r ement in its entnety, which are described as follows:

2N e quoted prices (unadjusted) in active markets for identical assets or liabiliti E that the entity/can
) irement date. /
;mr are inputs. other than quoted prices included within Level 1, that are observable_for the aéseti

elirectly (i.e.as prices) or indirectly (i.e,, derived from prices); e
Level 3 mput‘, are unobservable inputs for the asset or liability.




3

Material Accounting Policies

2. Revenne Recognition

Revenue from contracts with customers is recognised when control of the goods or services are rendered to the
customer at an amount that reflects the consideration to which the Company expects to be entitled in exchange
for those goods or services.

Kevenue 1s measured based on the transaction price, which is the consideration, adjusted for discounts and other
meentives, tf any, as specified in the contract with the customer. Revenue also excludes taxes or other amounts
collected from customers in its capacity as an agent. If the consideration in a contract includes a variable amount,
the Company estimates the amount of consideration to which it will be entitled in exchange for transferring the
goods fo the customer. The variable consideration is estimated at contract inception and constrained until it is
highly probable that a significant revenue reversal in the amount of cumulative revenue recognised will not occur
when the associated uncertainty with the variable consideration is subsequently resolved.

© Preperty, plant and equipment

i Fangible

Fangrble property, plant and equipment (PPE) acquired by the Company are reported at acquisition cost less
acenimnlafed depreciation and accumulated impairment losses, if any. The acquisition cost includes any cost
atinibutable fur bringing an asset to its working condition net of tax/duty credits availed, which comprises of purchase
conswleration and other directly attributable costs of bringing the assets to their working condition for their intended
sse PR s recognised when it is probable that future economic benefits associated with the item will flow to the
L ompany and the cost of the item can be measured reliably.

it. Capital work-in-progress
PEE not ready lor the intended use on the date of the Balance Sheet are disclosed as “capital work-in-progress™ and
carvied at vost, compiising direct cost, related incidental expenses and attributable interest.

1ii. Depreciation and Amortisation

Depreciable amount {or tangible property, plant and equipment is the cost of an asset, or other amount substituted
for cost. less s estimated residual value. Depreciation method is reviewed at each financial year end to reflect
copecled pattern of consumption of the future economic benefits embodied in the asset. The estimated useful life and
e adual values are also reviewed at each financial year end with the effect of any change in the estimates of useful
e residual value is accounted on prospective basis. Depreciation for additions to/deductions on owned assets is
calzulated pro rata to the remaining period of use. Depreciation charge for impaired assets is adjusted in future
periods in snch o manner that the revised carrying amount of the asset is allocated over its remaining useful life. All
capftal assets with individual value less than Rs. 5,000 are depreciated fully in the year in which they are purchased.

Depreciation on fangible property, plant and equipment has been provided on the written down method till F.Y 2022
Arand from T Y 2023-24, straight line method has been adopted as prescribed in Schedule IT to the Companies Act,
2013 Setont below is impact of such change on future period depreciation.

(Rs. In ‘000's)

' ' Fstimated

: Asset - - "
,. A siset - Useful Life Particulars 2023-24 | 20 5
Hlant & Machineries D '

| lant & Mag ._! meres 5 years Decrease in Depreciation 7,924 6,354
| Tonls & | gquipment 10 Years

iv. Impairment of asscts
Upon an observed trigger or at the end of each accounting year, the Company reviews the carrying amounts of its
PPE, invesiment property and intangible asset to determine whether there is any indication that the asset have suffered
an impairment loss. If such indication exists, the PPE, investment property and intangible assets are tested for
inpairment so as to determine the impairment loss, if any.

a5 is recognised when the carrying amount of an asset exceeds its recoverable aghount. Recoverable
gher of fair value less cost of disposal and value in use

\I

ion of property, plant and equipment and intangible asset \ / \
I” and intangible assets is derecognised upon disposal or when no future economic bene s are expectedl
to arise Trom the continued use of the asset. Any gain or loss arising on the disposal or retirement of an item of PPE

1s determined as the difference between the sales proceeds and the carrying amount of the asset and is recognised in
the Statement of Profit and Loss,




¢ Cash and Cash Equivalents

F'or the purpose of presentation in the statement of cash flows, cash and cash equivalents includes cash on hand,
depesits held at call with financial institutions, other short-term, highly liquid investments with original maturities of
three months o1 less that are readily convertible to known amounts of cash and which are subject to an insignificant
risk of changes in value, and bank overdrafts.

4. Ipcome Taxes

Hhe mcome Lax expense or credit for the period is the tax payable on the current period’s taxable income based on
the applicable income tax rate adjusted by changes in deferred tax assets and liabilities attributable to temporary
dilferences and nnused tax losses.

Hhe current income tax charge is calculated on the basis of the tax laws enacted or substantively enacted at the end
of the reporting period. Management periodically evaluates positions taken in tax returns with respect to situations in
which applicable tax regulation is subject to interpretation. It establishes provisions where appropriate on the basis of
amounts expected to be paid to the tax authorities. The Company measures its tax balances for uncertain tax positions
either based on the most Tikely amount or the expected value, depending on which method provides a better prediction
of the reselution of the uncertainty.

Deferred income tax is provided in full, using the liability method, on temporary differences arising between the tax
hases of asgets and labilities and their carrying amounts in the financial statements. Deferred income tax is not
aceounted for il it arises from initial recognition of an asset or liability in a transaction other than a business
combmation that at the time of the transaction affects neither accounting profit nor taxable profit (tax loss). Deferred
meome lax s determined vsing tax rates (and laws) that have been enacted or substantially enacted by the end of the
reporting period and are expected to apply when the related deferred income tax asset is realized or the deferred
income tax hability is settled.

Preferred tax assets are recognized for all deductible temporary differences and for unused tax losses only if it is
rahable that futore taxable amounts will be available to utilize those temporary differences and losses.

preferred tax assets and labilities are offset when there is a legally enforceable right to offset current tax assets and
Fabihiies and when (he deferred 1ax balances relate to the same taxation authority. Current tax assets and tax liabilities
are oftset where the entity has a legally enforceable right to offset and intends either to settle on a net basis, or to
sealize the asset and settle the liability simultaneously within the same jurisdiction.

Carrent gnd deferred tax for the year

Cnrepioand deterred tax is recognized in statement of profit and loss, except to the extent that it relates to item
recegnized in other comprehensive income or directly in equity. In this case, the tax is also recognized in other
comprehensive income or directly in equity, respectively.

¢ Provisions, and Contingencies
Provisions are recognized when the Company has a present obligation (legal or constructive) as result of a past event,
i 15 probable that the Company will be required to settle the obligation, and a reliable estimate can be made of the
amount of the obligation.

I'he amount recognized as a provision is the best estimate of the consideration required to settle the present obligation
at the end of the rcporting period, taking into account the risks and uncertainties surrounding the obligation. When a
provisien is measured using the cash flows estimated to settle the present obligation, its carrying amount is the present
valbe of those cash (lows (when the effect of the time value of money is material). The discount rate used to determine
the present value 15 a pre-tax rate that reflects current market assessments of the time value of money and the risks
specitic to the liability. The increase in the provision due to the passage of time is recognized as interest expense. A
disclosure for contingent liabilities is made where there is a possible obligation or a present obligation that may
probably notrequire an outflow of resources or an obligation for which the future outcome cannot be ascertained with
i nabde cedlamty. When there is a possible or a present obligation where the likelihood of outflow of resources is
romoie. no provision or disclosure is made.

Provision lor onerous contracts i.e., contacts where the expected unavoidable costs of meeting the obligations under
fhe contract exceed the economic benefits expected to be received under it, are recognized when it js probable that an
outflow of resources embodying economic benefits will be required to settle a present Obll‘}yd fon'as a’
obligating event, based on reliable estimate of such obligation.

Farnings Per Share \
Basic earnings per share 3
Basic t.:arnings per share is calculated by dividing: - the profit attributable to owners of the~-Company j\ the




{2} Phluted earnings per share

Diluted earnings per share adjusts the figures used in the determination of basic earnings per share to take into
account:
- the after-income tax effect of interest and other financing costs associated with dilutive potential equity shares,
and
- the weighted average number of additional equity shares that would have been outstanding assuming the
conversion of alt dilutive potential equity shares.

petentially issaable equity shares, that could potentially dilute basic earnings per share, are not included in the
calculation of diluted earnings per share when they are anti-dilutive for the period presented.

1. Cash Flow Statements

€asli flows are reported using the indirect method, whereby profit for the period is adjusted for the effects of
franzactions of a4 non-cash nature, any deferrals or accruals of past or future operating cash receipts or payments and
dum of menme or expenses associated with investing or financing cash flows. The cash flows from operating,
nvcsting and linancing activities of the Company are segregated.

h.  ¥Financial Instruments:
Fhe Company recognizes financial assets and financial liabilities when it becomes a party to the contractual provisions
o the mstaument: All financial assets and liabilities are recognized at fair value on initial recognition, except for trade
veceyvables which are inttially measured at transaction price. Transaction costs that are directly attributable to the
acquisition or issue of financial assets and financial liabilities, which are not at fair value through profit or loss, are
added to the fair value on initial recognition. Transaction costs directly attributable to the acquisition of financial
assets or financial liabilities at fair value through profit or loss are recognized immediately in profit or loss.
Classitication
Phe Company classilies its (inancial assets in the following measurement categories:

those to be measured subsequently at fair value (either through other comprehensive income, or through profit or
loss), and

those measired at amortised cost.
Lo clasabication depends on entity’s business model for managing the financial assets and the contractual terms of
e canh s
v asaels micasated at fair value, gains and losses will either be recorded in profit or loss or other comprehensive
weoime o mvestments in debt instruments, this will depend on the business model in which the investment is held.
Forinvestiments in equity instrumnents, this will depend on whether the Company has made an irrevocable election at
e fune of initial yecoynition to account for the equity investment at fair value through other comprehensive income.
ifies debt investments when and only when its business model for managing those assets

ihe Compans reclas

Chaangey

118 yogretinn

Pogular way purchases and sales of financial assets are recognised on trade-date, the date on which the Company
commits to purchase or sale the financial asset. .

Subsequent Measurement

Pobi Instruments

i} Financial Assets carvied at Amortized Cost

A financial asset is subsequently measured at amortized cost if it is held within a business model whose objective is
10 hold the asset in order to collect contractual cash flows and the contractual terms of the financial asset give rise on
specitied dates to cash flows that are solely payments of principal and interest on the principal amount outstanding.
Interest income from these financial assets is included in other income using the effective interest rate method. Any
gam ot loss avising on derecognition is recognised directly in profit or loss. Impairment losses are presented as a
separste lne item in statement of profit and loss.

iy Financial Assews av Falr Value through Uther Comprehensive Income

A fimancial asset 1s subsequently measured at fair value through other comprehensive income if it is held within a
husiness model whose objective is achieved by both collecting contractual cash flows and selling financial assets and
the contractual terms of the financial asset give rise on specified dates to cash flows that grt~solely Tm_éfmenl's of
poncipal and intercst on thc principal amount outstanding. The Company has made an irr vm.dhlc Llcumn for its

! f‘oreign exchange gains and losses which are recognized in profit and loss-When the 'ﬁ:jancial
WA, the cumulative gain or loss previously recognized in OCI is reclasstfied-from-equity'to the
]

assels s mcludf*d mn other income using the effective interest rate method.




sy Fimaneial Assets at Faiv Value through Profit or Loss

Assets that do not meet the criteria for amortized cost or FVOCI are measured at fair value through profit or loss. A
gain or loss on a debt investment that is subsequently measured at fair value through profit or loss and is not part of
ging relationship is recognized in profit or loss and presented net in the statement of profit and loss in the period

i

i

wowhich it anses Interest income from these financial assets is included in other income.

iv) Equity Instruments

The Company subsequently measures all equity investments at fair value. Where the Company has elected to present
fair value gains and losses on equity investments in other comprehensive income, there is no subsequent
icclassification of fair value gains and losses to profit or loss following the derecognition of the investment. Dividends
!! nm such myestments are recognized in profit or loss as other income when the Company’s right to receive payments
cstabhished Chauges in the fair value of financial assets at fair value through profit or loss are recognized in the
statement ot profit and loss. Impairment losses (and reversal of impairment losses) on equity investments measured
at FVOCT are not reported separately from other changes in fair value.

) kmpairment of Financial Assets

the Company recognizes loss allowances using the expected credit loss (ECL) model for the financial assets which
e ot Bricvalued through profit or loss. Loss allowance for trade receivables with no significant financing component
v measured at an amount equal to lifetime ECL. For all other financial assets, ECLs are measured at an amount equal
(o the 12-month ECL, unless there has been a significant increase in credit risk from initial recognition in which case
these are measured af lifetime ECL, as applicable, as the case may be. The amount of ECLs (or reversals, if any) that
vovegred @ adpust the loss allowance at the reporting date to the amount that is required to be recognized is
teenghized as an onprarrment gain or loss in the profit or loss.

vi1 Fipancial Liabilities

Financial liabibty and equity instruments issued by a Company are classified as either financial liabilities or as equity
mowcordance with the substance of the contractual arrangements and the definitions of a financial liability and an
oty nstrument

Fripaciat habihties are subsequently carried at amortized cost using the effective interest method, except for
confingent consideration recognized in a business combination, which is subsequently measured at fair value through
profit or loss Foi trade and other payables maturing within one year from the Balance Sheet date, the carrying
amounts approxamate fair value due to the short maturity of these instruments.

viry Derceogndion of Financial Instruments
Hingneial Agaet
A fuemcial aguet 15 derccognized only when

the Comparny has transferced the rights to receive cash flows from the financial asset or

tetaing the contractual rights to receive the cash flows of the financial asset, but assumes a contractual obligation to
pav the cash flows to one or more recipients.
Where ihe entity has transferred an asset, the Company evaluates whether it has transferred substantially all risks and
rewards of ownership ot the financial asset. In such cases, the financial asset is derecognized. Where the entity has
not transferred substantially all risks and rewards of ownership of the financial asset, the financial asset is not
derecagnized,
Where the entity has neither transferred a financial asset nor retains substantially all risks and rewards of ownership
ihe financial asset, the financial asset is derecognized if the Company has not retained control of the financial asset.
Where the Company cetains control of the financial asset, the asset is continued to be recognized to the extent of
confinung involviment in the financial asset.
Pipancial Leabuity
A financial liability is derecognized when the obligation specified in the contract is discharged, cancelled or expires.

i.  Inventories ;
nventlories (raw material - components including assemblies and sub assemblies) are stated at thefower. of cost and
net realisable value. Cost of inventory includes cost of purchases and all other costs ingdrred in hr:ni.,um the
inventorics to their present location and condition. Costs are assigned to individual items of ifiventory on the basis of
' : course of busingss less

- o

ables .
< arc amounts due from customers for goods sold or services performed in the ordinary course of
Cllects company’s unconditional right to consideration (that is, payment is due only on the passage of

time). ]mde lrccewablus are recognised initially at the transaction price as they do not contain significant financing




com ])uncnls The company holds the trade receivables with the objectlve of collecting the contractual cash flows and
therefore measures them subsequently at amortised cost using the effective interest method, less loss allowance.

The Company classifies the right to consideration in exchange for deliverables as either a receivable or as unbilled
revente

A receivable is a right to consideration that is conditional only upon passage of time. Revenue in excess of billings is
recorded as unbilled revenue and is classified as a financial asset as only the passage of time is required before the
payment is due. Invoicing in excess of earnings are classified as contract liabilities which is disclosed as deferred
ey enue

Trade receivables and unbilled revenue are presented net of impairment in the Balance Sheet.

Lo Trade Pavables

Phese amounts tepresent liabilities for goods and services provided to the Company prior to the end of financial year
wluch are unpaid. The amounts are usually unsecured. Trade payables are presented as current liabilities unless
payment is nol due within twelve months after the reporting period. They are recognized initially at their fair value
and subsequently measured at amortised cost using the effective interest method.

I Borrowings

Berrowings are initially recognized at fair value, net of transaction costs incurred. Borrowings are subsequently
measured at amortised cost. Any difference between the proceeds (net of transaction costs) and the redemption amount
1s recognized in profit or loss over the period of the borrowings using the effective interest method. Fees paid on the
establishment of loan facilities are recognized as transaction costs of the loan to the extent that it is probable that some
or all of the 1 acihty will be drawn down. In this case, the fee is deferred until the draw- down occurs. To the extent
there 1s no evidence that it is probable that some or all of the facility will be drawn down, the fee is capitalized as a
prepavment for liquidity services and amortised over the period of the facility to which it relates.

Borrowings are removed from the balance sheet when the obligation specified in the contract is discharged, cancelled
«r expired The difference between the carrying amount of a financial liability that has been extinguished or
transterred te another party and the consideration paid, including any non-cash assets transferred or liabilities
wsumed, 1n recognised in Statement of profit and loss under other expenses.

torewings are classibied as current liabilities unless the Company has an unconditional right to defer settlement of

ihee hahility fur af least 12 months after the reporting period. Where there is a breach of material provision of a long
ierm loan arrangement on or before the date of the reporting period with the effect that the liability becomes payable
v demand on the 1eporting date, the Company does not classify the liability as current, if the lender agreed, after the
reparting pertod and betore approval of the financial statements for issue, not to demand payment as a consequence

ot he heeach

m, Fxceptional itemns

When an item of income or expense within Statement of profit and loss from ordinary activity is of such size, nature
or mcidence that its disclosure is relevant to explain the performance of the Company for the year, the nature and
amount of such items is disclosed as exceptional items.

// Sy
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Property, Plant and Equipment
Tangible Assets.

(Rs. In ‘000)

: -
Description MI;ljl?itnf;y E:;:)i;l;f;t Furniture Total
Gross Block
Balance as at 31st Mavch 2022 2,30,591 45 26 2,30,661
Deletions - - (26) (26)
'Balance as at 31st March 2023 2,30,591 45 - 2,30,635
Additions 1,574 = § 1,574
:Balance as at 31st March 2024 2,32,164 45 - 2,32,209
I
[ Acewmulated Depreciation
Balance ac ot 315t March 2022 97,305 28 22 97,356
Charge for Lhe cear 15,197 3 I 15,201
isposals : - (23) (23)
[Malance as al 31st March 2023 1,12,502 32 - 1,12,534
{Chatge for the year 5,618 2 - 5619
fﬁa!auu‘ as at 31st March 2024 1,18,120 33 - 1,18,153
|
:th Block
I,Balance as at 31st March 2024 1,14,045 11 - 1,14,056
‘Balance as at 31st March 2023 1,18,089 13 - 1,18,101
As at As at
31-Mar-24 31-Mar-23
Capital Work in Progress
Tapttal Work in Progress - Supply - - 301
R 301
~_Amount in CWIP for a period of _
Particulars Less than one 1-2 years 23 years 3 years and
year above
As at 3lst March 2024
Project io Progr B - - ; i
Fotal ) S - - - = -
As at 31st March 2023
'Projects in Progress 301 - - =]
§ otal - 301 - - =
Loans
Loans and advances to Related parties* 77,292 -
Total 77,292 =
* Loans are given for working capital requirements. (Refer Note. 29)
Other Financial Assets - Non-Current
Bank Deposits 7.457 7,062
Total 7,457 7,062
Trade Receivables
tUnsecured & Considered Good)
Trade Receivables 4,577 94,490
Total 4,577 94,490




Aremg of Trade Receivables:

(Rs. In ‘000)

Outstanding for following periods from due date of |
Tavticalars -
I Vot | ear 12360 | 33 vears | TR o
'As at 31st March 2024 N
fid rmluputgd T vade receivables — considered 4,228 - - 350 | 4,577
fatal - 4,228 - - 350 | 4,577
(As at 3ist March 20‘,3 o
0 Undlsput( d _T!_ade uu:wablm — considered 12,197 8,636 | 18,015] 17,439 38,202 | 94,490
h ntal S 12,197 8,036 | 18,015| 17,439 38,202 | 94,490 ]
As at As at
31-Mar-24 31-Mar-23
9. Cash and Cash Equivalent
“ ash on hand - -
Balance with Banks
In Current Accounts 4,041 2,239
Fotal 4,041 2,239
t0. Other Financial Assets
“athers 20 20
IRILHY 20 20
i iHber Current Assets
 nsecured. Considered Good)
[alance with Govt Authorities 200 56
CHbers 127 286
i otal 327 342
2. Share Capital
As at As at
31 March 2024 31 March 2023
Autherised
H0.000  Bquity Shares of 2 10 each 100 o 100
100 100
Isawed, Subscribed and Paid up
HO00 Equity Shares of €10 each 100 - 100
100 100
a  Feconciligtion of the shares outstanding at the 31 March 2024 31 March 2023
foginning aud of the end of the reporting period Number Amount Number Amount
Eaueity Shares
At the commencement of the vear 10,000 100 10,000 100
shares issued during the year - - - -
At the end of the year 10,000 100 10,000 100

&

Kights, pr’eﬁvwnces and restrictions attached to equity shares

OHTITN

\W has a single class of equity shares. Accordingly, all equity shares rank equally witl
n company's residual assets. The equity shareholders are entitled to receive divi
2)l1er subject to dividend to preference shareholders. The voting rights of an equity shareholder on d]pOII
1ands) are in proportion to its share of the paid-up equity capital of the company. x&k /

“up of the company, the holder of cquity sharcs will be entitled to receive the restdual assets of the
. remaining after distribution of all preferential amounts in proportion to the number of equity shares held

‘cgard to dividends
nd as declared from




(Rs. in ‘000)

Particulurs of shareholders holding more than 31 March 2024 31 March 2023
C s . ' Number (% of total Number (%o of total
5% shares of a cluss of shares
‘ shares) shares)
Lquity shares of T 10 each fully paid held by
Heleg Green Power Limited* 7.400 74% 7,400 4%
{alshinanmina 2,600 26% 2,600 26%
10,000 100% 10,000 100%
31 March 2024 31 March 2023
0, 0, 0 0
i Particulars of shareholding of Promoters Bumberi (g aitotal (/(f plichangs) — Wifumber {pelofitotal (/[: of change
' \ sharcs)  during the year shares)  during the year
shares) shares)
Eoquits hares of TH0 each fully paid held by
Refes Green Power Limited* 7400 4% 0% 7,400 4% 0%
Falzhimaamma 2,600 26% 0% 2,600 26% 0%
10,000 100% 0% 10,000 100% 0%

*With effect from 5™ May 2022, the name of the Company was changed from SIL Rooftop Solar Power Private
Limited to “Refex Green Power Private Limited”. Further with effect from 10" May, 2023, the name of the Company

was changed from “Refex Green Power Private Limited” to “Refex Green Power Limited”

Y iMher Fguity

Retained Earnings

Fauity component of Optionally Convertible Redeemable

Mreference Shares
t ntal

U TAINED B ARNINGS
Opening Batance
Add  Surplus 7 (Less) during the year
Closing Balangee

8 EQUITY COMPONENT OF COMPOUND

FINANCIAL INSTRUMENT
Opening balance

Less: Debentures redeemed during the year

Closing Ralance

Total

(33,850) (60,151)
1,27,831 1,44,500
93,981 84,349
(60,151) (39,534)
26,301 (20,617)
(33,850) (60,151)
1,44,500 1,45,959
(16,669) (1.459)
1,27,831 1,44,500
93,981 84,349

I'he compound financial instrument relates to the Optionally Convertible Redeemable Preference Shares (OCRPS')
& Optionally Convertible Debentures (‘OCD?) issued by the company.

i. Optionally Convertible Redeemable Preference Shares ('OCRPS'):

a. Awnthorised share capital

300,000 Pre(erence shares of 210 each-

As at
31 March 2024

3,000

3,000

718

718

As at
31 March 2023

3,000
3,000

718
718




(Rs. In '000)

b. Reconciliation of the shares outstanding at the 31 March 2024 31 March 2023
beginning and at the end of the reporting period Number Amount Number Amount
Optionally Convertible Redeemable Preference Shares
At the commencement of the year 71,762 718 71,762 718
Shares issued during the year - - - -
At the end of the year 71,762 718 71,762 718

c. Rights, preferences and restrictions attached to preference shares

0.01 % Optionally convertible non-cumulative preference shares were issued in the month of March '19 (61237 share
@ Rs. 10; Premium of Rs.2114), December' 19(9026 Shares @ Rs.10; Premium of Rs.2114) & August' 20(1499
Shares @ Rs.10; Premium of Rs.2239) pursuant to the shareholders agreement. Optionally convertible non -
cumulative preference shares are convertible into equity share of par value Rs.10/- in the ratio of 1:1.

These preference shares are convertible at any time on or before the end of nineteenth year from the date of issuance
at the option of the company. Preference shares shall be mandatorily converted to equity shares upon completion of
a period of 19 years and 11 months from the date of issuance and allotment of such preference shares. The holders
of these shares are entitled to a non-cumulative dividend 0.01%. Preference shares carry a preferential right as to
dividend over equity shareholders. The preference shares are entitled to one vote per share at meetings of the
Company on any resolutions of the Company directly involving their rights.

d. Particulars of shareholders holding more than 5% 31 March 2024 31 March 2023
shares of a class of shares Number % Number %
Refex Green Power Limited _ 71,762 100% 71,762 100%

71,762 100% 71,762 100%

2. Optionally Convertible Debentures ("OCD'):

As at As at
31 March 2024 31 March 2023
a. Issued, Subscribed and Paid up
Optionally Convertible Debentures of Z 10 each - - 119
- - 119
b. Reconciliation of the debentures outstanding at the 31 March 2024 31 March 2023
beginning and at the end of the reporting period "~ Number Amount Number Amount
Optionally Convertible Debentures
At the commencement of the year 11,895 119 12,936 129
Shares redeemed during the year 11,895 119 1,041 10
At the end of the year - - 11,895 119

c. Rights, preferences and restrictions attached to debentures

0.01 % Optionally convertible debentures were issued in the month of March 2022 (14567 debentures @ Rs. 10;
Premium of Rs.1814) pursuant to the debenture holder's agreement. Optionally convertible debentures are convertible
into equity share of par value Rs.10/- in the ratio of 1:1. In the month of March 2022, 1631 debentures were redeemed
by the holder at issue price. Further in the month of June 2022, 1041 were redeemed at issue price. During the year,
in the month of June 2023, 11,985 debentures were redeemed by the holder at issue price.

d. Particulars of shareholders holding more than 31 March 2024 31 March 2023
5% shares of a class of debentures Number % Number Yo
Refex Green Power Limited X 0% 11,895 100%

- 0% 11,895 100%




(Rs. In ‘000)

As at As at
31-Mar-24 31-Mar-23
i4, Borrowings- Long Term
SECURED
Horrowings from Banks 56,048 71,119
Less Current Maturities of Long term Borrowings (10,800) (10,800)
Total 45,248 60,319

fanl, Honowings is secared by hypothecation of all Plant & Machineries procured for setting up the project &
Farmer's Land of 15 Acres and 11 Guntas, Personal Guarantee of Francis Arun Kumar, Dimple Jain, Anil Jain &
I.akshmamma, Corporate guarantee of Sherisha Solar LLP, Refex Industries Limited & Sherisha Technologies
Private [Limited. Collateral Security of Thiruporur Property measuring 4 acres and 19 cents held by Refex Industries
Linnted. assignment of Power Purchase Agreement and Pledge of 51% of Promoter Share is given. The loan carries
ai iterest rate of 11.55% as on 31.03.2024 (31.03.2023:11.55%). The loan is repayable by Nov 2029.

UNSECURED

Inter Corporate Deposits from Related Parties - 3,201
Liability component of OCRPS 42,626 43,606
Votal B - 42,626 46,807
TOTAL 87,874 B 1,07,127

Pl

tuler Corporate Loans are taken for working capital requirements. The loan carries an interest rate of 8% per annum on
the culstanding amount. (Refer Note.29)

15 Borrowings. Curvent

¢ urrent matuites on long term borrowings 10,800 10,800
Yatal 10,800 10,800

in Trade Pavabie Due to

Micro and Small Enterprise - 195
Other than Micro and Small Enterprise - 18 491
Total 18 686

\geing of Trade Payables:

”Outstanding for following periods from due date of payment

PREC Lies thian 1-2 years |2-3 years 3 years and Total
[ - one year above
As at 31s¢ Mavch 2024
amsmE i ~ . N .
iy Others _ L 18 - - - 18
(Fotal _ - 18 - - - 18
‘As at 31st Marclg-_f;'-_()23 _ B i
(Q)MSME.~ 195 - - - 195
(1) Others - - 491 - - - 491
T otal 686 - - - 686

(Refer Note 30) -

L7, Other Financial Liabilities - Current

Interest accrued but not due on borrowings - 46
Payable (o Farmers* \ 13,433 28,129
Other Payables H‘. 210 183
Total \ ' 13,643 28,357

*(Refor Note 33)




18. Other Current Liabilities

Statutory Dues (GST, TDS, etc.,)
Total

19. Revenue from Operations

Sale of Power
Total

20. Other Income

Interest Income
Other Income
Total

Z21. Purchase of Stock-in-Trade

Purchases
Total

| 22. Employee Benelit Lxpenses

Salaries and wages
Staff Welfare
Total

23 Finance Cost

Interest cost
Interest on nter Corporate Deposits
nterest on Term Loan
nterest on Financial Liability - OCD
Interest on Financial Liability - OCRPS
Loan Processing-Amortized Cost

Other Borrowing Cost

Total

24, Depreciation & Amortisation

Depreciation
Total

(Rs. in '000)

As at As at
31-Mar-24 31-Mar-23
13 175
13 175

For the Year ended For the Year ended

31-Mar-24 31-Mar-23
40,772 38.955
40,772 38,955
441 360
446 835
888 1,195

42

42 .
950 785
74 26
. 1,024 810
12,078 12,436
. 79
7,376 7,906
i 402
4,482 4,011
219 38

222 ;
12,300 12,436
5,619 15,201

5,619 15,201




(Rs. in '000)
For the Year ended For the Year ended

31-Mar-24 31-Mar-23
25. Other Expenses

Rates and Taxes 11 10
Loss on Sale of Fixed Assets - 3
Bank Charges 4 2
Professional Fees 232 2,040
Payment to Auditors 303 275
Travelling Expenses 40 36
Operations and Maintenance 2,445 1,993
Rebate 1,473 808
Payment to Farmers* 5,970 28,129
Insurance Expenses 477 521
Miscellaneous Expenses 57 67
Total 11,012 33,883
Payment to Auditors
Statutory Audit 234 210
Certification and Other Charges 69 65

303 275
*(Refer Note 33)

26. Exceptional Items

Interest on Delayed Payment from BESCOM 22,018 -
Refund of Liquidated Damages 3,000 -
Total 25,018 -

27.

As per the KERC Order Dated 21-03-2023, the KERC allowed the rate of Rs 8.40 Per Unit as per PPA and directed to
release the Liquidated damage and pay the arrear amount along with interest at rate of 10% pa on differential tariff.
The Company has received Interest of Rs.22,018 and Liquidated damage of Rs.3,000 in the FY 2023 - 2024. The
Interest on outstanding receivable and refund of Liquidated damage is disclosed as exceptional Item in the Financial.

Tax Expenses
Current Tax = .
Deferred Tax 10,379 (1,564)
Tax reported in Profit & Loss 10,379 (1,564)
As at As at
31st March 2024  31st March 2023
Deferred Tax Assets 25,330 35,685
Deferred Tax Liabilities 26,671 26,647
Net Deferred Tax Liabilities/( Asset) 1,341 (9,038)
Recognised in Profit &
, Loss account / .
FY 23-24 Opening Balance Reclassified from Closing Balance
Deferred Tax Assets
A, Deferred Tax Asset in relation to:
Deferred Revenue - - -
Carry Forward of Unused Tax Losses ' i 35,685 (10,355) 25330
@I 35,685 (10,355) 25,330
B, l)e!'el;ge ilities in relafion to:
Propeffyy ipment < /1 26,387 79 26,466
f\murll\'ﬂt) 3 Processing Fee 261 (55) 205
\g’: 2! 26,647 24 26,671
Net Deferred Tax Liabilities: (B-A) (9,038) 10,379 1,341




(Rs. in "000)

Recognised in Profit &
r v A . Loss account / )
| FY 22-23 Opening Balance Reclassified from Closing Balance
i Deferred Tax Assets
!/—-\.? Deferred Tax Asset in relation to:
Dyoderred Revenue - -
ey Forward of Unused Tax Losses 36,105 (420) 35,685
36,105 (420) 35,685
it, Deferved Tax Liabilities in relation to:
Property: Plant and Fguipment 28,910 (2,524) 26,387
vnoitization of' Loan Processing Fees (279) B 540 261
28,631 (1,984) 26,647 |
Il\let Deferred Tax Assets; (B-A) _ (7,474) (1,564) (9,038)
28, Larmings Per Shave (EPS)
31-Mar-24 31-Mar-23
2. Weighted average number of equity shares outstanding
during the period 10,000 10,000
b Eftect of dilutive common
cumivalent shares - Optionally Convertible Debentures - 11,895
« et of dilutive common equivalent shares — Optionally
Uonvertibie Redeemable Preference Shares 71,762 71,762
4 weighted average number of equity shares and common
squivalent shares outstanding 81,762 93,657
Preted Farnings
ceo Bt e aller Tax 26,301 (20,617)
vedd Interest on Financial Liability - OCRPS 4,482 4,011
wded: fnterest on Financial Liability - OCD - 402
Votal Dilutive Farnings _ 30,783 (16,204)
Earnings per equity share (of face value of Rs. 10 each)
Basic (in Ks.) 2,630 (2.062)
Diluted (in Ry ) * 376 (2,062)

*As the company has incurred loss during the year ended 31 March 2023, dilutive effect on weighted average number
of shares would have an anti-dilutive impact and hence, not considered in Diluted EPS computation.

| 2%. Related Party Transactions

4. List of Related Parties!
Name of the related party and nature of relationship

Nature of Relationship Name of the Related Party
fU Itimate Holding Company Refex Renewables & Infrastructure Limited®
|Hold]w Company Refex Green Power Limited3_

'l titie hich 1 . : : -
|- tios in which share holders / Sherisha Technolgies Private Limited

‘ divectors exert sipmificant influence et

' Thirunavukarasu Manikandan / N\
Patrik Vijay Kumar Francis Arun Kumar [

Lakshmamma Kasvanahalli Honnegowda

Fas identified by the Wmi relied upon by the auditors. : ]
“With effeet from 25t er 2022, the name of the Company was changed from ‘Sunedison Inllaalr]u,lun

Limited® to “Refex Renewables & Infrastructure Limited”.

|
Dircctors




FWith effect lmm -Ih May ’0”’2 the name of the Company was changed from ‘SIL Rooftop Solar Power Private
Limiried” to Relex Green Power Private Limited”. Further with effect from 10th May 2023, the name of the
Company was changed from 'Refex Green Power Private Limited' to "Refex Green Power Limited".

Terms and conditions of transactions with related parties:
All transactions with related parties are conducted at arm’s length price under normal terms of business and all
amounts outstanding are unsecured and will be settled in cash.
(Rs. In *000)
b. Transaction with Helated Parties

- For the year For the year
Mature of the Transaction Name of Related Party ended March 31,| ended March 31,
. - 2024 2023
[ehentires Redeemed (Rede mplu:n
.I 'rice) Refex Green Power Limited 21,696 1,899
lInterest Expense Refex Green Power Limited - 79
\Interest Paid - 0 Refex Green Power Limited 46
Share puvable ) Lakshmamma Kasvanahalli Honnegowda 5,970 28,129
gy v it Lakshmamma Kasvanahalli Honnegowda 20,667 -
|' perali :n :_I\_l_:nn -n nce Char ues Refex Renewables & Infrastructure Limited 1,860 1,771
:i‘w( hase of Solar Modnle Refex Renewables & Infrastructure Limited 1,574
f Reimlrse ment of Exp |-s(:;_ Sherisha Technolgies Private Limited 64 26
{Loan hu ad Refex Green Power Limited 4,639 2,602
!5 i Y’mmw d : Refex Green Power Limited 1,438 5,804
r nan bven Refex Green Power Limited 1,01,018
f oan chaynnenﬁ&ewed Refex Green Power Limited 23,725 -
. Ralanee at Year end
il Nature of the [ ransaction | Name of Related Party kL %azzch 31, Asat 12\[4);1;“ 31,
! rade Pa ables - Refex Renewables & Infrastructure Limited - 145
Farmer's Shate P nn_hl(_ Lakshmamma Kasvanahalli Honnegowda 13,433 28,129
|t nan Pavable Refex Green Power Limited - 3,201
[interest Pavable - ) Refex Green Power Limited - 46
1 oan Receivable Refex Green Power Limited 71,292 -

BLID

Dhsclosures required under Section 22 of the Micro, Small and Medium Enterprises Development Act, 2006

fhe management has identified certain enterprises which have provided goods and services to the company, and
which qualify under the definition of 'Micro and Small Enterprises' as defined under Micro, Small and Medium
Enterprises Development Act, 2006 ("the Act"). Accordingly, the disclosure in respect of the amounts payable to
sl enterprises as at 31st March 2024 and 31st March 2023 have been made in the financial statements based on
mframation available with the Company and relied upon by the auditors.




(Rs. in ‘000)
Particulars st astat
31-Mar-2024 31-Mar-2023
(1) Principal amount remaining unpaid to any supplier as at the
end of the accounting year - 195
(1) Interest due thereon remaining unpaid to any supplier as at
the end of the accounling year

p(l_)r ment mddc to the suppller beyond the appointed day

tiv) The amount of interest due and payable for the year -
{3 The amount of interest accrued and remaining unpaid at the

end of the accounting year

(vi) The amount of further interest due and payable even in the

succeeding year. until such date when the interest dues as above

are actually paid

2. Fair Value Measurements
A. Financial Instrument by Category
As at 31 March 2024 Fair value hierarchy
FVPL. FVOCI Amortised cost Levell LevelII Level II

Particulars

Fopancial Assels

[vade Receivables - - 4,577 - - -
Cash and cash equivalents - - 4,041 - .
[ g - - 77,292 - =
Db Pivwaneial Awueiy - - 7477 - =
FE2E AL ASKETS - . 93,388 - -
Fimancial Liabilities
Bociowings ’ 98,674 - -
Frade Payable . ; 18 . .
Oiher Financial Liabilities . - 13,643 - -
TOTAL LIABILITIES - - 1,12,336 - -
. As at 31 March 2023 Fair value hierarchy
Particulars :

FVPL FVOCI  Amortised cost Level] LevelIl  Level III

Financial Assets

Frade Receivables - 94,490

Casliand cash equivalenis - - 2,239 - - -
1.0ans = ~ - : 4 -
Criher Financial Assets - : 7,082 - -

TOTAL ASSETS - . 1,03,811 - -

Financial Liahilities

Hoveowings “ - 1,17,927 - - -
Prade Payable « . . 686 - . ;
Other Finoneind Linbiliticy - - 28,357

TOTAL LIABILITIES & - 1,46,970 - - -
Fair value hierarchy ZED N

Level ] - Quoted prices (unadjusted) in active markets for identical assets or liabilities. I \
Lével 2 - Inputs other than quoted prices included within Level I that are observable for the dssclﬂn liability. ulhu
directly (i.e. as prices) or indirectly (i.e. Derived from prices). -

Level 3 - lnputs for the 4 ssets or habllmes that are not based on observable market data (unobservable Illpulb]
; ) T

i




BE. Financial risk management

The Company business activities are exposed to a variety of financial risks, namely liquidity risk, foreign currency
risks and credit risk. The Company's management has the overall responsibility for establishing and governing the
Company risk management framework. The management is responsible for developing and monitoring the Company
risk management policies. The Company risk management policies are established to identify and analyse the risks
faced by the Company, to set and monitor appropriate risk limits and controls, periodically review the changes in
market conditions and reflect the changes in the policy accordingly. The key risks and mitigating actions are also
placed before the Board of directors of the Company.

to€redif risk
Credit sk s the sk of financial loss to the Company if a customer or counterparty to a financial instrument fails to
meet its contractual obligations and arises principally from Company's trade receivables and other financial assets.

Fhic carny ing amount of financial assets represents the maximum credit exposure which is as follows:
(Rs. in '000)
Carrying amount

As at As at
Pasrticulars 31 March 2024 31 March
I'rade reccivables 4,577 94,490
C ash and cash equivalents 4,041 2,239
I oans 77,292 -
Other financial assets 7,477 7,082

93,388  1,03,811

Cash and cash equivalents

The Company held cash and cash equivalents with credit worthy banks as at the reporting dates which has been
measured on the 12-month expected Joss basis. The credit worthiness of such banks and financial institutions are
evaluated s the management on an ongoing basis and is considered to be good with low credit risk.

. Liguidity Risk

baguidity risk s the risk that the Company will encounter difficulty in meeting obligation, associated with financial
fedulation that are sertled by delivering cash or another financial asset. The Company manages liquidity risk by
nadtaliing adequate reserves, banking facilities and reserve borrowing facilities, by continuously monitoring
turecast and actoal cash flows and matching the maturity profiles of financial assets and liabilities. The Company
has access to a sutficient variety of sources of funding. Having regards to the nature of the business wherein the
Company 15 able to generate fixed cash flows over a period of time and to optimize the cost of funding, the Company,
Frong tune to time, funds its long -term investment from short-term sources. The short-term borrowings can be roll
foivard or if requived, can be refinanced from long term borrowings. In addition, processes and policies related to

The table below provides details regarding the contractual maturities of significant financial liabilities as at 31 March
2024 & 31 March 2023,

As at 31 March 2024

' Particulars Less than 1-2 years 2 years and Total
one year above
Borrowings 10,800 10,800 77,074 98,674
Tiade Payables 18 - - 18
Other Financial Liabilities 13,643 - - 13,643
Todal 24,461 10,800 77,074 1,12,336
As at 31 March 2023
S T “ ] Less than 2 years and
Pavticulars P ey She Tear 1-2 years above Total
NS / 10,800 10,800 96,327 1,17,927
Payables _ " 686 - . 686
Financial iafyihities ' 28,357 - - 28,357
\ y 39,843 10,800 96,327  1,46,970




. (Rs. in ‘000)
iii. Foreign Currency Risk
I'he Company's operations are largely within India and hence the exposure to foreign currency risk is very minimal.

2 Fiancial Ratios .
Phe Ratios for the years ended March 31,2024 and March 31,2023 are as follows:

Particulars Numerator Denominator Ay atMarch 31, IVariance
. = . , 2024 2023 [(in %)
) Cureentratio'  |Current Asset Current Liability 037 | 243 -84.90
| :b)_ Debt-Equity ratio® B ~|Total Liabilities (Debt) |Shareholders Equity 0.60 0.88 -32.31
| ;_c) Debt service coverage ratio” EBITDA Principal + Interest 1.72 0.30 471.61
I | Return on equity gj_aiio_d_’__ _ Net Profit Shareholders Equity 27.96% | -24.41% | 21451
fnceniorns lumover rtio Net Sales _|Average Inventory | NA NA NA
I Urade recervables iwmover ratio” [Net Credit Sales Average Trade Receivables | 0.82 0.46 79.84
l¢) Trade ;‘,n\-_-.li'les turnover ratio  |Net Credit Purchase Average Trade Payables 0.12 NA NA
hy Met capital farnover nl_tiu_6 Turnover Working Capital -2.63 0.68 -485.15
| et profit ratio” - Net Profit Turnover 0.65 -0.53 221.88
Fetur on capital emploved”  |BBIT Capital Employed 12.95% | -5.09% | 354.60
Income generated from |Time Weighted Average NAl NA NA
et on investent - Investment __ In_vestment __ N
Naote:

pathiiea Larnmps belore Interest, Taxes, Depreciation and Amortization
1 Barnmgs betore Interest and Taxes

Vioorking Capital - Current Assets less Current Liabilities

Capital Employed - Total Assets less Current Liabilities

Shareholders Equity - Share capital plus Other Equity

faplanation: -

I. The adverse impact in Current ratio is due to realisation of trade receivables.
# The adverse impact in Debt-Equity ratio is due to settlement of Inter-corporate loan.
Fhe positive impact in Debt service coverage ratio is due to profit in the current year.
L The positive impact in Return on equity is due to profit in the current year.
© Ihe positive impact in Trade receivable turnover ratio is due to realisation of trade receivables.
o Vhe adverse impact in Net capital turnover ratio is due to negative working capital.
The positive impact in Net profit ratio is due to profits during the year.
‘The positive impact in Return on capital employed ratio is due to profits during the year.

e B

53 Noete o Paymend for Uarmer’s Share

As o April Ist, 2023, the total amount payable to farmer was Rs. 28,129. During the year, amount payable to Farmer
1w Rs. 5.970 and paid to Farmer is Rs. 20,667. The outstanding balance as of March 31st, 2024, amounted to

2 13 433,
W enprcted that tenaining payable W Fanuet's shiate will be paid at the earliest
34, Segment Reporting

iy is mainly engaged in the business of generation and selling of power in India. Based on the infornration
the: purpose of resource allocation and assessment of performance, there are no reperfable seégments in
co Jvith the requirements of Indian Accounting Standard 108-'Operating Segmentg’; notified under the
) =/ Indian Accounting Standards) Rules, 2015.
‘\'\\hj &0‘\'.://
25 NTinistiy of Corporate Affairs (MCA) notifies new standards or amendments to the existing stan&lard under Companics
Act, 2013 (Indian Accounting Standards) Rules as issued from time to time. For the year ended Miech 31,2024, MCA
has not notified any new standards or amendments to the existing standards applicable to the Company-




36, Additional regulatory information

In order to simplify munerical data and enhance the clarity of our presentations, we have rounded figures to the nearest
thousands as per the requirement of Ind AS Schedule III Amendments. While this approach helps to make data easier
to mterpref it can sometimes result in a total mismatch between individual figures and their sum when rounded.

ad Details of benami property held

Ne proceedings have been initiated on or are pending against the Company under the Prohibition of Benami Property
Eransactions Act, 1988 (as amended in 2016) (formerly the Benami Transactions (Prohibition) Act, 1988 (45 of 1988))
and Rules made thercunder.

i Borrowing secured against current assets

the Company has borrowing limits sanctioned from banks and financial institutions on the basis of security of current
assels The guavierdy retuens or statements filed by the Company with banks and financial institutions are in agreement

with the books of accounts

¢} Wilful defaulter

The Company has not been declared wilful defaulter by any bank or financial institution or government or any
gosernment authority

d) Relationship with struck off companies

ihe Compane hae no transactions with the companies struck off under Companies Act, 2013 or Companies Act,

NI

v Compliance with number of layers of companies

“he Copant has complied with the number of layers prescribed under section 2(87) of the Companies Act, 2013
coad wath Companies (Restriction of number of layers) Rules, 2017.

f Vabsation of borrowed funds and share premium

I'he Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign
eolities (fntermediaries) with the understanding that the Intermediary shall:
adirectiv ovindirectly lend or invest in other persons or entities identified in any manner whatsoever by or on

behall of the Company (Ultimate Beneficiaries) or
h. provide any guarantee, security or the like to or on behalf of the ultimate beneficiaries

The company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party)
with the understanding (whether recorded in writing or otherwise) that the Company shall:
o direetiv or indivectly lend or invest in other persons or entities identified in any manner whatsoever by or on

hehalfof the Funding Party (Ultimate Beneficiaries) or
b. provide any guarantee, security or the like on behalf of the ultimate beneficiaries
3 Hindiselosed income
There 1s ne income surrendered or disclosed as income during the current or previous year in the tax assessments
vader the Income Tax Act, 1961, that has not been recorded in the books of account.

h) Details of crypto currency or virtual currency

Che Company has not traded or invested in crypto currency or virtual currency during the current or previous year.

i) Yalnation of property, plant and equipment, intangible asset and investment property

The Company has not revalued its property, plant and equipment (including right-of-ise ’mqetq) or |ntahg1b]e assets
or hoth Lhu.uu,_.ﬂw current or previous year.




j} Other regulatory information Registration of charges or satisfaction with Registrar of Companies

There are no charges or satisfaction which are yet to be registered with the Registrar of Companies beyond the
statutory period.

' 37 The Company has a process whereby periodically all long-term contracts are assessed for material foreseeable losses.
At the year-end. the company has reviewed all such contracts and confirmed that no provision is required to be created
under any law / accounting standard towards any foreseeable losses.

38. Previous year's figures are regrouped / rearranged, where necessary, to confirm to the current year's classification /
disclosure.

accowmpanying notes to the Financial Statements  :1-38
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