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I|UJ & ,Associates
tr nARTERED Actrtr u NTANTEi

IndePendent Auditor's RePort

To
The Members
ili". il;"mic Electronics Private Limited

Report on the Audit of the Ind AS linancial statements

Opinion

we have audited the Ind As financial statements of Megamic Electronics Private

Limited ("the Comp&flY"), which "t*;;;" 
th" Ualattce-sheei as at 31st March 2022'

and the statemeni-J pr,iiit and Loss'|"1utl*"."t :f ,ch11ges 
in equity) for the year then

ended, and notes-t; th" lnd AS iinancial statemerits, i"ct't'ai"g a summary of

significant u""oll'iti"! poii"i"" and other explanatory information'

In our opinion and to the best of our information and according to the explanations

given to us, the ,i;;;"rd Ind AS financial statements give the information required by

ih" companies Act, 2013 {'the Act') in the manne' 
"o '"qt'ited 

and give a true and fair

view in conformity with the .""orniirrg principles.s"l.;t.rV acceptecl in India' of the

state of affairs of the company ..".isi"i r[arcrr" zozz L"a its profit' (changes in

"q"ityt 
i"t the year ended on that date'

Basis for OPinion

we conducted our audit in accord'ance with the standards on Auditing (SAs) specified

under section 143(10) of the_ co*pu"rri".-e"t, zorg' our responsibilities under those

Standards are further described i, il; Auditor's nesponsiuiiities for the Audit of the

Ind AS financial *t.I"*"rrts sectior*io"t-t"port' We lre independent of the Company

in accordance with the code "i B,rri* 'is"ued ry tr'e Institute ,of chartered

Accountants of India (ICAI) together ";;il-i;" 
ettrical re"quirements that are relevant. to

our audit of the iiJ ii ri.r*r""l.r "tot"*"rrts 
undet the provisions of the compames

Act, 2073 .r,a tr'" Rules tr'"'""ia""''I :1g.5**"*tl"l"::: ;Jffi,::ltil
;r,m;,h1',-a;"":;;;*HnJ"*"'ffi""TfrHtlif; 

"?;"simcientandappropriateto

frovide a basis for our oPinion'
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InformationotherthanthelndASfinancialstatementsandAuditor,s
Report thereon

TheCompany,sBoardofDirectorsisresponsibleforthepreparationoftheother
information. The oirr", informatio" ";;;;i;" 

th" i.rfo.mation included in the Annual

Report, but does ";i;;h;"-trre 
I.td ns fi"tt'"ial statements and our auditor's report

thereon.

ouropiniononthelndASfinancialstatementsdoesnotcovertheotherinformation
and we do not ""p;;;;;tform 

of assurance conclusion thereon'

InconnectionwithourauditofthelndASfinancialstatements,ourrespon-sibilityisto
read the other irf;;;ti"r, urra, i, aotg".r,-"""-ia". whether the other information is

materially irr"orr"i"t"rrf-with the rrrJ-ni' financial statements or our knowledge

obtained during the course of our audit or otherwise appears to be materially

misstated'

If, based on the work we have performed' y:-^::l:l"de that there is a material

misstatementofthisotherinformation;wearerequiredtoreportthatfact'wehave
nothing to rePort in this regard'

ResponsibilitiesofManagementandThoseChargedwithGovernancefor
the ind AS financial statements

TheCompany,sBoardofDirectorsisresponsible^forthemattersstatedinsection
134(5) of the actiiilkr r""p""t to the;r;;;;ii;n of these Ind AS financial statements

that give a true il f"# view of 
"til" 

ii"ut'"ial position' financial performance

including other comprehen*i* ir"ole, c."h no*". u"d changes in equity of the

Company tr, .""orJ..rie with th" ";;;;;ti{ 
principles generally accepted in India'

including the rndian Accounting sd;;;;Js girci AS) speci{ed undLr section 133 of the

Act read with the companies lrndian eccounting siandards)Rules, 2015, as amended'

This responsibilify also inclua"* *ul.tt"rrr'.t"J of aJ"quate accou-nting records in

accordance with the provisions 
. ";Th;" 

A"f fot safegulrding of the assets of the

Company and for preventing una i"i""ting frauds ani other-irregularities; selection

and application of appropriate. .""J""ti"g"policies; making judgments and estimates

that are reasonable and pruderu"ilJ-a?Jign, impt"rrr"t iuiiot and maintenance of

adequate i.t"rrli rj.*"ir.'t "o.rt.ols, 
that were operating effectively for ensuring the

accuracy and completeness.of tfr" "J""""iing 
reco,as, rei"vant to the preparation and

presentatio, of ifr" financial statement that give a true and fair view and are free from

material misstatement, whether due to fraud ", ",.o,, 
which have been used for the

purpose or p."p?Iii;. .i the rnJ as firru'rr"ial statements by the Directors' as

aforesaid.

In preparing the Ind AS financial statements, management is responsible for assessing

theCompany'sabilitytocontinueasagoing"o"t"""disclosinE''asapplicable'
matters related to going concern 

^""J"""i"-g 6 *:a* concern basis of accounting

unless -u.rrug"-L-rri"iirr'., intends t" riq"ia.ie the 
-comlany or to cease operations' or

t." .ro realistic alternative but to do so'

Those Board of Directors are also responsible for overseeing the financial
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Auditor,s Responsibilities for the Audit of the Ind AS financial statements

our objectives are to obtain reasonable assurance about whether the Ind AS financial

statements ." u *frll" are free from material misstatement' whether due to fraud or

error, and to i*"r.--* auditor's ffi;i. th;f-i"tt'att our opinion' Reasonable

assurance is a high leve1 of assurance, tut is not a guarantee that an audit conducted

in accordance with sAs will always'a;;;i " 
mate"rial misstatement when it exists'

Misstatements can arise from fr"";-;; rriot and are considered material if'

individually or in the aggregate, tfrCl""ia reasonably be expected to influence the

economic decisions of uJ6"." Iaken or'tf'" UL"i" of these Ind AS financial statements'

As part of an audit in accordance with sAs, we exercise professional judgment and

maintain prof"*"io'"i"ft"pti"ism throughout the audit' We also:

. Identify and. assess the risks of material misstatement of the Ind AS financial

statements, *r,"trr"r1r" to fraud or-.rror, design and perform audit procedures

responsivetotrrose-ri"r.",".aort.i"-tt'ait-evidenc"ethatissufficientandappropriate
to provide . t."i""fo, our opirrio". ffr" titft of not detecting a material misstatement

resulting from fraud is higher than foi one resulting from "i'ot' 
as fraud may involve

collusion, forgery, intentional omissions' -isr"pi"""ntations, or the override of

internal control.

. obtain an understanding of internal control relevant to the audit in order to design

audit procedures that are ''pp'op'i'"iJ;ih" "it:YT::1"ces' 
Under Section 1a3(3)(i) of

theAct,wearealsoresponsibleforexpressingouropiniononwhethertheentityhas
adequate irt".nar tinancial control- il;;"; iriptace and the operating effectiveness of

such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of

accountin g e stimJte"sta"a ii"t"a disclo sure s made by management'

. Conclude on the appropriateness of management's use of the going concern basis of

accounting in preparation of 
"orr"ofia.i"d 

fid AS financial statements and' based on

the audit "uia"r"--Joti.irr"a, 
whether a material uncertainty exists related to events or

conditions that may cast significani doubt on the appropriateness of this assumption'

If we conclude thai a material uncertainty exists, *". u''" required to draw attention in

our auditors, report to the reiated ;l;;i;;r"" in the consolidated Ind AS financial

statements or, 'if such disclosures are inadequate, to modify our 
^opinion' 

our

conclusions are based on the 
^,raii1,ria"nce 

obtin"a 'p 
to the date of our auditors'

report. However, future events or conditions may ",.,,"" 
the company to cease to

continue as a going concern'

. Evaluate the overall presentation, structure and' content of the consolidated Ind AS

financial statements, including tfr"'Ji""io"ures, and whether the consolidated Ind AS

Iinancialstatementsrepresenttheunderlyingtransactionsandeventsinamanner
that achieves fair Presentation'

We believe that the audit evidence obtained by us is sufficient

provide a basis fot o"t ""ait 
opinion on the Ind AS financial stater

.e to
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1.

a)

b)

We communicate with those charged with goverPtg'regarding, among other matters,

the ptanned scope .ra ti*irg of tLe 
"rJil 

ind significani audif findings' including any

significant deficienJe* i1 irrtlrnaf 
"o"itof 

tn"t we-identify during our audit'

Wealsoprovidethosecharged-withgovernancewithastatementthatwehave
complied with ,"i""rrt eth-ical ,"qulr.*"rrts. regarding independence' and to

communicate wittr, them aff relationsi'ip-- "ra 
other-matteis that may reasonably be

thought to bear o' ort i"a.pendence,-uia *t "t" 
applicable' related safeguards'

. Report on Other Legal and Regulatory Requirements

As required by Section 1a3(3) of the Act' we report that:

Wehavesoughtandobtainedalltheinformationandexplanationswhichtothe
best of our knowledge and belief *"r" ,""L"sary for the purposes of our audit'

Inouropinion,properbooksofaccountasrequiredbylawhavebeenkeptbythe
company so far "Jii "pp"ars 

from o,rr 
"".rrrination 

of those books and proper

returns adequate for the purposes ti ort audit have been received from the

branches not visited bY us'

c)ThereportsontheaccountsofthebranchofficesoftheCompanyauditedunder
Section 143(8) of the Act by u.an"r, u,aito,* have been sent to us and have been

pt"p"tfy dealt'with by us in preparing this report'

d) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement

dealt with by this Report are ln "g;;";;t 
*r.t1 1r" books of account and with the

returns received from the branches not visited by us'

e) In our opinion, the aforesaid Ind As financial statements comply with the Indian

Accounting Standards specified under Section 133 of the Act' iead with Rule 7 of

ln" Co*pu"ies (Accounts) Rules' 2ol4'

0 on the basis of the written representations received from the directors as on 31st

March, ZOZZ takei on record^ fy-tfr" goard of Directors' none of the directors is

disqualified ." orr Sr"t March, 2ozz frombeing appointed as a director in terms of

Section 164 (2) of the Act'

g) with respect to the adequacy of the internal financial controls over financial

reporting or tL 
-A;*;Jy 

.rrA'ttt"- op"ttting effectiveness of such controls'

refer to or, 
-- 

""pr.ru.t" 
Report in "Arinexure A". our report expresses an

unmodified opi.ion on the "a"q"""v 
and operating effectiveneis of the company's

internal financial controls over financial reporting'

h) with respect to the other matters to be included in the Auditor's Report in

accordance with n'r" r 1 of the co'pl"i"". (Audit. *i:,1':"P,#';'i;t3lii;'11
3:""ffii1'# H; ;;1;"';";i ;i;;iniormation and according to the

s
rEl9
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11.

111,

1.

Place: Bengaluru
Date: 09 MaY 2022

TheCompanydoesnothaveanypendinglitigationswhichwouldimpactits
financial Position;

TheCompanydidnothaveanylong-termcontractsincludingderivative
contractsforwhichtherewereanymateri"alforeseeablelosses;and

Therehasbeennodelayintransferringamounls'1eau|edtobetransferred'to
the Investor Education and Protection Fund by the Company'

For HVJ & ASSOCIATES
Accountants'

0 1 1440s

\F
rd\y-

CA G Gokhale
Partner

M. No' 23L458
UD IN : 2223 L458ALA1[IBI9 9 9 2

'$(ro*.oroo4$

w
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Megamic Electronics Private Limited

(ANNEXURE-I io THE INDEPENDENT AUDITOR',S REPORT)

onthebasisofsuchchecksasweconsideredappropriateandaccordingtothe
information and explanation given to us Juring the course of our audit' we report that;

I. Reporting on Property Plant & Equipment's (PPE) and Intangible assets

a)Thecompanyha.smaintainedproperrecordsshowingfullparticulars,
including quantitativ" 

'a"t.li"' 
""a 

situation of Property Plant &

EquiPment's (PPE)'

b)Thecompanyhasmaintainedproperrecordsshowingfullparticularsof
Intangible Assets'

c)Allproperty,plant.andequipmenthave,notbeenphysicallyverifiedby
the management a,rrirrJirr*i ,L.r. but there is a regular program of

verification, which, i. or-. opirriorr, is reasonable having regard to the size

oftheCompanyandthe.,.t,."ofitsassets.Nomaterialdiscrepancies
were notic"d on such verification'

d)Thetitledeedsoflmmovablepropertiesareheldinthenameof
ComPanY'

e)ThecompanJht:-lotrevalueditsProperty'PlantandEquipment
(includin[RightofUseassets)orintangibleassetsorbothduringthe
year.

f)Therearenoprocecdingsinitiatedorarependingagainstthecompany
forholdinganyeena;ipropertyundeitheBenamiTransactions
(Prohibition) Act, 1988 i;; oi ro,aal and rules made thereunder.

Il.Physicalverificationandmaintenanceofrecordsofinventories,

a)Asexplainedtous,thecompanyhas.conductedphysicalverification
[including inventory ld; ;itil-ih-ird parties] at reasonable Intervals'

b)Inouropinionandaccordingtotheinformationandexplanationsgivento
us, the coverage ""d;;;;"d".;; "i 

physical verification of inventories

followedbythe*u,,,u'g"*"ntarereasonableandadequateinrelationto
the size of the 

"o"'pu't'y 
and the nature of its business'

c)Inouropinionand.onthebasisofourexaminationoftherecords,the
Companyisgenerallymaintainingproperrecordsofitsinventories.No
material discrepancy *as ,roticed 5n physical verification of stocks by the

management as compared to book records'

d)Duringtheyear,thecompanyhas/hasnotbeensanctionedworking
capital limits in excess of five crore rupees, in aggregate, from banks or

financial institution" o., it 
" 

basis of security of current assets'
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III. Reportingonrepaymentofloansgrantedbythecompanytocompanies'
flrms, Llmited lralffity partnershifs o, other partles covered under sec

189 of the ComPanies Act' If so'

The Company has neither gralte.d-1or taken any 193ns'' secured & unsecured

tolfrom companies;;;, r,i*it"a r,i"i1iir-p.ri#rshinl& other parties listed in

the registers ;i#;;'t under d""iii" reg of companies Act, 2013'

Accordingly, "o**i"["e 
o"Gi' o"(q;-6' fel ana (! of this clause does not

arise.

Loans, Investments, Guarantees and security by company

Inouropinionandaccordingto.theinformationandexolanationsgiventous,
company tr" "o,iii;';ilfi 

dl th;;;;;i."i;;f section 185 and 186 of

companies n"t, zbTg ir, ,"*p""t oiglant of -loan, making investments and

il;;l?ilt g""trnt""" and securities as applicable'

Acceptance of deposits or amounts deemed to be deposlts

TheCompanyhasneitheracceptedanydepositsfromthepublicnoraccepted
any amounts which are deemed to be teposits within-the meaning of sections

T3toT6oftheCompaniesActandthe.rulesmadethereunder,totheextent
applicable. e""orlffi, the requir"*"rr, to report on clause 3(v) of the order is

not aPPlicable to the ComPanY

Malntenance of Cost Records

ThemaintenanceofcostrecordshasnotbeenspecifiedbytheCentral
Government unaJ, "L"iio" 

r+8(ii of the Companies Act' 2013 for the

business activitieltarJJ out by i;! co*pu"v. Thus reporting under clause

;Ffi th" order is not applicable to the Company'

Payment of appllcable Statutory Dues

a, According to the records of the compally'- undisputed statutory dues

including provideni Frrnd, Investor BJucation and proteciion Fund' Employees'

state Insurance, Income-ta:<, Goods JJ s"*ice Tax, Custom DUty, Cess to the

extent applicabie and any o.ther ";"*;ry 
dues have generally been regularly

deposited *itr, 
'inl- 

"ppr6prgg ";;;;;i;i:"" 
.' Accordini to tn' information and

exptanation" gii;i;;;" ina Aa^sei--in the audit pro;edures performed bg us'

undisputed o*oint'pagabte-in^n"{"Jifti,fu"" staiutory d'ues-were outstanding

at tlrc gear end, for-a perioa o7 moiJlni" "* 
months from the date theg became

pagable'

IV.

v.

vI.

VII.



VIII.

IX.

b.Thereisnoamountspayablein.respectoflncometax,GoodsandServiceTax
and custom" aotv, piouident fund, il;l;,i;.. state lnsurance, cess and other

statutory dues, *hi;;;;;;rroii""" a"io"it"a on account of any disputes'

Reportingontfansactionsnotrecordedlnthebooksofaccounthavebeen
surrenderedordisclosedasincomedurlngtheyearlnthetaxassessments
under the Income Tax Act, 1961

The comparry has not surrendered or disclosed any transaction' previously

unrecorded in the books of account, in the ta>r assessments under the Income

Ta:r Act, 1961 as income during the year. Accordingly, the requirement to report

orr"t.rrr"3(viii)oftheOrderisnotapplicabletotheCompany'

Defaulted ln RePaYment of Dues

a) In our opinion and according to the information and explanation given to us'

thecompanyhastakenanyloansfromlenderbeingrelatedparty.
b)thecompanyhasnotadeclaredwilfuldefaulterbyanybankorfinancial

institution or other lender'

c) The Company has raised moneys by way of term |oans 
and term loans were

applied for the purpose for which the loans were obtained'

d)Fundsraisedo,,"t,o,ttermbasishavenotbeenutilizedforlongterm

e) l|y;""*r"ny has not taken any funds from any entity or person on account

of or, to meet the obligations of its subsidiaries, associates or joint ventures

0 The company has irot raised loans during the year on the pledge of

securities held in its subsidiaries, joint ventures or associate companies'

Inttial Public offer or Further Public offer or preferentlal allotment or

pii""t" placement of shares or converttble debentures

a)TheCompanyhasnotraisedmoneysbywayofinitialpublicofferorfurther' public off", lirrcfuairrg a"!l irr"t*rri*t$ an& hence reporting under clause 3
-t*f 

"iitt" 
Order is noiapplicable to the Company

b) The 
"o*purryhas 

not made u"v-pr"i"r"ntiat attotment or private placement

of shares or convertible debent lrl"-1r"rry, partially or optionally convertible)

during the year and hence ,"p;;i;;;;dei ctausi 3 (x) of the order is not

aPPlicable to the ComPanY

Reporting of fraud

Based on the audit procedures performed and

explanations given to r1s, we report tlil "::1Tl
material fraud on the Company has been "*'","1
year and hence reporting under clause 5 [x1)

aPPlicable to the ComPanY'

x.

the information and
by the comPany or no
oi reported during the



XII. Nidhi ComPanY

CompanyisnotaNidhiCompanyandtrencereportingunderclause3
txiit Jiifre Order is not applicable to the Company'

XIII. Transactions with Related Parties

Inouropinionandaccordingtotheinformationandexplanationgivento
us, the company r","'".ripli*."g.with Sectron 177 and 188 of the

companies Act ,2013 *h;;;-;;pli"uut., for all the transactions with the

related parties and detail" of i"tu"t"d parties have been disclosed in the

financialstatementsasrequiredbytheapplicableaccountingstandard'

XIV. Reporting on internal audit system

Thecompanyhasaninternalauditsystemcommensuratewiththesize
andnatureofitsbusinessandthereportsofthelnternalAuditorsforthe
p"rioJ ur,aer audit were considered uy trre statutory auditor.

)ff. Non cash transactions

Inouropinionandaccordingtothe.informationandexplanationgivento
us,theCompanyhasnotJnteredintoanynon-cashtransactionswith
directorsorpersons"o,,,,""t"atoitsdirectorsandhenceprovisionsof
section 192 of th" a;;;u"i"" Act, 2013 are not applicable to the

ComPanY'

xvl.Registrationunder4S-IAofResenreBankofIndiaAct,1934

Inouropinionandaccordingtotheinformationandexplanationgiventous,
theCompanyisnolrequired-togetregisteredunderSection4S-IAofReserve
Bank of India Act, 1934'
The company has "ot 

conducted any Non-Banking Financial of Housing

Finance activities *ilt ort a valid ceriiticate of Registration (CoR) from the

Reserve Bank of fnait "" 
per the Reserve Bank of India Act 1934

The company is not a iore Investment Company (CICI as defined in the

regulations made by the_Reserve Bank of India, krence rLporting under this

sul clause is not aPPlicable

a)

b)

c)

XVII. Reporting on the cash losses

Thecompanyhasnotincurredanycashlossesinthecurrentandinthe
immediaiely preceding financial year'

XVIII. Resignation of statutory auditors

Therehasbeennoresignationofthestatutoryauditorsduringtheyearand
accordingly requiremenf to report ot' Ct"'"! 3(xviii) of the Order is not

applicable to the ComPanY'
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xx. Reportlng on the capabllity of company meeting its liabtlities

on the basis of financial ratios discl0sed in note to the financial statements'

ageing a,,d other information accompanying the financial statements, our

knowledge oi-tt, eoard of Oiilctor" uira management plans and based

on our examination of the ""ij"""" ""pporting 
the assumptions, -nothing 

has

come to our attention, which ""r""" ,*ii U"ti"t'e that any material. uncertainty

exists as on the date of the ..raiir"portthat company is not c-araltj of meeting

its liabiliti.t'.ritUri-uiitt a"tt "t 
u"rance shelt as and when thev fal1 due

within a period of one year from the balance sheet date' we' however' state that

this is not an assurance "" 
to it 

"-n 
ture viability of the Company' We further

state that ""r 
t"p".ti"g is baseJ on the facts up io the date of the audit report

and we neither give any guarantee nor any assurance that all liabilities falling

due within a period of one year from the balance sheet date' will get discharged

by the Company as and when they fall dge'

XX. Reporting on amount remalnlng unspent undet sub-sectlon (5f of section

135 of the ComPanles Act

a)Inrespectofotherthanongoing-projects,.therearenounspentamounts
that are required to ue trans?err""aio 

-. 
rr"a specified in.schedule vII of the

companies Act (the ect), in-lomprirrrrg with second proviso to sub section 5

of section 135 0f the Act. tt is matt"r has been disclosed in note 25(b) to the

financial statements'
b) There are no unspent amounts in respect-of ongoing projects, that are

requiredioG t 
"rr"ferred 

io a speciat adcount in cJmpfance of provision of

sub sectiJn-iOi "i-"L"ti"-i35?-Co*ptt'ies 
Act' This matter has been

disclosedinnoie25(b)tothefinancialstatements.

XxI. Reporting on the qualiflcatlbn or adverse report of component auditors for

mdluston in consoiidated flnancial statements

consolidated Financia-l statements are not applicable to the company' therefore

reportingrrrd"tclause(xxi)isnotapplicabletothecompany'

For HVJ & ASSOCIATES
Accountants

FRN O1 14405
\-r-

\-d, \.J
n Low
\t

Place: Bengaluru
Date: 09 MaY 2022

G Gokhale
Partner

M.No. 23t458
UDIN: 2223L4S9ALAWBI9992
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Fr

Ucgemic Elcctrolic3 Ptrt Ltd
CIt : U749(X)KA2Ol5Hrc08Sil84

Balenc* shGet as et 31st Urrcb 2(22
(All amouri are in Indian rupees, unless otherwise staled)

trota As at
Maret 31, 20412

As at
!ilarch 31, zoal

ASABTS
f,oo' surront asetr
(a) Property, Plant and Equipment
(b) Capital work in progress
(cl itrvestuentproperry
(e) Goodwill
(I) Other intaogible assets
(g) Pinancial Assets

{i} Investment
(i| loans
(iii) Other fmancial assets

(h) Deferred tax asset
(i) Ot-lrer non-current assets
Total ml-currelt arcta

Cureat erretr
(a) Inventories
(b) Financial Assets

(i) Trade receivables
(ii) Cashand cashequivalents
{iii) Other bark balances
(iv) Loans
(v) Otherfinaflcialassets

(c) Other current assets

Total current arrsts
To,tel Ar.etr

EQrrrrr ArD L.IAAILmES
Eqdty
(a) Equity Share capital
(b) Other Equif

(i) Reservesandsurplus
Totd cqutty

Llabllltlec
Ifoo-cunsat llatilltlee
(a) Financial Liabilities

(i) Bormwings
(ia) Lease r.iabilities

(b) Provisions
(c) Deferred tax liabiliti€s {net}
(d) Other non-current liabilities
Total lon-crtrcrt lhbllltler
Ltront tlabtrltloc
[a] Financial Liabilities

(il Borrowilgs
(iq Trade payables

Total outstanding dues of micm enterprise md small enterprises
Total outsteding duee other thm oim enterpri* ud sall enterpri*s

(iii) Other turancial liabilities
[b] Other current liabilities
[c) Pmvisions
[d) Curred tax liabilities

Totsl crrretrt lLbllltl€.

fotal Doulty uil Llablllttor

5

7

:

6

t4

15

9

l0
1l

t2
l3

16

l7

18
19

20
2t
22

5,62,8 

_29

1 1,363

z,ss,i-oo

5,5|,4.87

13,532

s,st,7_zo

13.33.O9a 15.16.7a9

1,16,O5,881
1,06,89,590

41,747
2734,997

2,47,84,624
5,00,648

t,978
10,59,o49

2.5().76.215 2.63.4$.294
2,64,09,315 2,74,69,O87

10,00,oo0

7,49.232

10,oo,000

L1,49,23.2 29.45.767

1,96,15,516

83,754

t,31,44,537

9,354

L,96,99,270 1.31.53.a91

30,48,964

79,697
14,ot,9'24
2,99,793
7,30,433

2t,46,439

63,74,960
2,41,664

22,69,944
7,30,433

s5.60.8r1 1.17.63.4.it9

2.64.(x).313 2,.7A.63-OA7
e acc-ompanf ing notes form an integral part of the financial statements. As per

& aasoclA'
Accounti

FRN OI 14

s\,t1"
"Jlmf,&g$ffi[srlnaging Director
N:7291052

tce: Bangalore
Lte: O9-05-2O22

Director
Tbyaguaju Subruulrsm l[aldu

Director
DIN:7291085

G Gokl
Par

M No. 231

Pliace: Banga
Date: O9-O5-2

r report of even date attached
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Mego-is Electronics M Ltd
CII{ : U749OOHA2O15PTCO83384

Statement ofProfit and Loss for the Year ended 31 March , 2O22
(All amount are in Indbn rupees, unless othentise stated)

in inventories of finished goods, work in progress and stock in
trade
Employee benelits expense
Finance costs
Depreciation and amortization expense

that wlll aot be reclagslfied to prof,t or loss
of defined benefit obligations, net

Comprehensive Income for the year
Comprehenslve Income for the year

per equity share (ofRs. 10 each)

25

o1

26
27

5&6
2a

29

2,53,43,O40

94,4r,139
12,A9,185
2,51,114

1,,69,O9,982
22,40,OOO

74,Q7,492
4,36,060
1,58,258

20$6,477

accompmying notes fom an integral part of the financial statements. As
our report of even date attached

ffiiH9g.*ic Electronics Private Limite6
P'SSq

Chartered Accountan

MW
Direc'tor

ThyagaraJu Subromaayam Naldu
Director

DIN:7291O85

So

M No.2314

Date: O9

Fot HVJ &

,i,

*

Place:



Ueganic Electrotics F\7t Ltd
CINiU74900KA20 15P1C083384

CASII FI,OW STATfgEITT r.IOR TIIE YEAR EIIIDED
(All mount are irt Indian ru1rees, unless otlremise stated)

lAl cAstl rLow rRou oPERATII{G AcltvlrtEs
PROPTT/(LOSSf BEFoRE TAX
Adfustmertr forl
f)epreciation and amortisation expenses
lnterest Income
Interest Expense
Opmttng Prof,t/(losf before worlCag capital changes

Adiustments for changes in Working Capital
Aditst nents for (inuease) / deoease itt aptrating dssets:
Trade receivables
Inventories
other current assets
Other lmancial assets
Adjuslments for increase / (cleoeree) in operating liabilities:
Trade Payables
Ot].er currcnt fiatrilitics
Other financial liabilities
Short-term provisions
Curent t# liabiuties
Cash usd in operations

Income t*x paid
I{ct cash flm from / (used} fu operathg actiyltls

IBI CASII FLOW FROU IIfIIESTIITG ACTTVITIES
Purchase of Property Plant & Equipment
Payment to Rental Deposit
Interest/ Dividend Income
I{Ef, CASH USED IN IITVESTIIIG ACTIVI?IES

(c l cAslr FLow FRou FIItAttcIrrc Ac?wITIEs
I'roceeds liom long term borrowings
lnterest / Dividend Paid
lTgT CASII GETTERATED F.ROU FIITAITCII(G ACTTVITIES

{Dl Het Increase I (Decree*} ln esh and *h equlwlents
Cash and cash equivalents at the beginning of the vear

117,22,1251

2,5t,114

131,74,743

116,79,9+Al
{39,7691

(62,95,2631
{r9,70,1s0}
I 1,60,260

33,5i5,2158

l.1,92,o7,7

NilY
Director

ThyagmJa Suhraaaoyau traldu
Director

DIN:7291O85

\r

M No. 231

6f
w#

22,4(0,OOO

PIace:
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Megamic Electronics Pr/t Ltd
CIN:U749001(A2O 1 5P1C083384
Statement of changes in equity for the year ended 31st March 2022
(All amount arc in Indian rupces, unless othcrwisc statcd)
5
A. Equtty $hare Capttal
lll As at 3lst March 2O22

Balance at the
beginning of the
current reporting
oeriod

Changes in
Equity
Share Capital
due to
prior period
errors

Restated balance at
the beginning ofthe
current reporting
oeriod

Changes in equrty
share capital during
the current vear

Balance at the end of
the current reporting
oeriod

10.00.ooo 10,oo,o00

l2l As at Slst March 2O2l

Balance at the
beginning of the
current reporting
period

Changes in
Equity
Share Capital
due to
prior period
errors

Restated balance at
the beginning of the
current reporting
oeriod

Changes in equity
share capital during
the current vear

Balance at the end of
the current reporting
period

10,oo,000 10,00,ooo

B. Other Equity

Particulars Retalaed
Eardtrgs Capttal Rescrtre

Items of Other
Compreheasive
lncome

Total equity
attrlbutable to equtty
holders

As at 31 March 2O2O -59,72O -59,720
Add: Profit/{Loss} for the vear 20.05-477 20.o5.477
Other Comprehensive Income for the
Fear
As at 31 March 2O21 19,45,757 L9.45.757
Add: Profit/(Loss) for the year -77,96.525 -t7,96,52s
Other Cornplehensive hrcome for the
vear
As at 31 Ylarch2022 L,49,2A2 1,49,232

otes fonning part of the ind AS Finalcial Statements

.ris is Statement of Chaages i1 Qquity referred to in our report
mlc Ebcfonhs Pdvate LlmlteC
or and on behalf nf Board Limited For I{VJ & ASS(rcIATES

Accountants

inod Srlnlvasan Paliakkara
.anaging Director
IN:7291O52

.ace: Bangalore
ate: O9-O5-2022

Director
Thyagarqiu Subramanyam llaldu

Director
DIN:7291O85

G Gokhale

Place: Bangalore
Date: O9-05-2O22

FRN 01

*

MNo.2

6Z-V"-rqL{N
fr/o^^,^^, ^^.\S
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Megamic Electronlcs Pr* Ltd
I{otes to financial statements for the year ended 31 Match 2022

(All amount are in Indian rupees' unless othenube stated)

Note 5 Property, Plant and equlpment

Descriptlon Butldlngs Plant and
Machineiy

Furnlture
and

Vehlcles Ofllce
equipment

Computer!
and

Total

Gross block

Balance as at lst Aprtl 2O18
Additions
Deletrons

Balance s at 31st March 2O19
Additions
Deletions
Balance s at 31st March 2O2O

Additions
Deletions
Balance as at 3lst March 2O21
Additions
Deletions
Balance s at 31st Marc}r2o22

Deprlcatlon

Balance at at lst Aprtl 2018
Charge for the year
lBalance ar at 31tt March 2O19

I crrarg" ro, the year
lBd"r." u at 31st March 2O2O

I charg" for the year
lBd.n"" as at 31ct March 2O21

lcn**u for the year
lB"l.r..u a3 at 31st March20122
I

I

lrv.t gtoot

I

lBd"roe s at 3lst Nlarch2o.22
lgdrrr.u ar at 313t March 2o21
lgd"oo" as at 3lrt Match 2o2o
lsd"rro. ar at 313t March 2O19
lBd.rr"" ar at lrt ADru 2018

67,151

67,r57
1,t2,862

1,80,013

1,80,013

r,ao,o rs

8,240
6,374

14,614
t2,r l5
26,729
t7,097
43,827
17,097
60,924

1, 19,088
1,36,186
1,53,283

52,537
58,91 1

32,4-80

32,480
1,57,949

t,90,429
23,1.52

2, 13,581
70,999

2,84,540

s,630
6,t67

lt,797
t3,626
25,423
38,234
63,6 58
52,639

I,t6,296

1,68,284
|,49,924
1,65,006

20,683
26,850

86,020
1, 1 1,765

r,97,785
1,10,856

3,08,641
1,95,s67

5,O4,208
t,89,287

6,93,495

36,726
33,773
70,499
67,573

|,38,072
1,00,7s8
2,38,830
I,79,209
4,18,039

2,75,456
2,65,378
1,70,569
7,27,286

49,294

1,85,651
1,1 1,765

2,97,416
3,8r,667

6,79,O42
2,r8,719

8,97,802
2,60,286

11,58,088

50,596
46,315
96,9 1 i
93,314

1,90,225
1,56,090
3,46,314
2,48,945
5,95,259

5,62,829
5,51,487
4,88,855
2,00,502
1,35,055

F99Uogamlc Electonlcs Private Umitefor,tleganric li,;circirli:s ir,';i,itu. i irrrited''-7- 
E*,-j *M

lLn ghe Dffir Directot

-: ., 
- 
l^[j;-;a;'\

llr,i----"'*

iftF9r
\\-/;. \r---/ .,'tl.
'i'.,i7r17' 

4 a r- r;.: 
tjy''

ffi-r*
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Megamlo Electronlcg Ril Ltd
Ilotes to flnanclal statements for the year ended 31 Match 2o22
(All amount are in Indian rupees' unless othetwise stated)

fur"lutegarnic vrge Linrit6or Mogamic Electronics privaie Limited

Uanaghrg Dlrector
ilM
lDirector

Note 6 Othe
il;;ffi;t";

sset
Softw*e Trademark Total

Gross block

Balance as at lst April 2O18
Additions
Disposals

Balance as at 31 March 2O19
Additions
Disposals
Balance as at 31 Much 2O2O

Additions
Disposals
Balance as at 3l March 2O2l
Additions

I oi"posat"
lB"I".o" as at 3l ]i/arcln20zz

I

lAmortlsatlon

I

lBalance ffi at lst April 2Ol8
I Charg" for the year

I 
oisposals

I

ltr"ro" as at 31 March 2019
lCh*g" fo. the year

I oisposals
lB"l.r.. as at 31 March 2o2o

lcnarge for the year

I oisposals
lB"l"r". s at 31 Much 2O21

lch^.g" fo. the year

I oisposats

lal"rr"" as at 31 Mar.ch 2Cr22

I

lNet block
la" "t st Vrtcln2O22
la." "t sr Much 2O2l
les at gt March 2o2o
l.ls at s1 Much 2o19
lgr.l.r.u as at lst Aprtl 2018
I

21,6_90

27,6-90

27,690

zt,igo

2t,690

t,652
2,1_69

3,821
2,t69

5,990
2,168

8,158
2.,769

r0,327

I 1,363
13,532
15,70O
L7,469
2O,O38

21,690

21,690

2t,690

2t,690

2t,690

t,652
2,169

3,82t
2,t69

5,990
2,t68

8,158
2,t69

t0,327

11,363
13,532
15,7OO
L7,a69
2O,038

ffi



Megamlc Electronlcs Pvt Ltd
Noter formlng part of the tnd AS llnanclal gtatements

(All amount are in Indian rupees, unless otherwise stated)

flnanclal

recelvables

13 Other current assets

frr-ll4amh
Megamic Electronics Private Limited

NM

5 Plant and

Partlculars

Ilf:arch 3L,20.22 March 31,2021

Property, Plant and EquiPment 5,51,487 5,51,487

5,51,487 5,51,487

Partlculars

March 31' 2O22 March 31' 2O21

Other intangible assets 13,532 13,532

13,532 13,532

Other

Partlculars

I0if.atcln 3L,2o22 March 31, 2O21

Security deposits 7,58,906 I,51,770

7,58,906 9,5L,77O

10

Partlculars

Match 31,2o22 March 31, 2O21

Receivable from inter comPany
Receivable other than inter company

63,22,737
52,83,149

48,O1,457
1,99,83,167

1.16,05,881 2,47,A4,624

11 Cash and cash

Partlculars

Match 31,2022 March 31, 2O21

Balance with ba:rk
- Current accounts
- Fixed deposit

92,55,340
74,34,250

3,89,898
1.10.750

1.O6,89,59() 5,OO,644

Particulars

M.atch 3L,2o22 March 31' 2O21

Interest accrued but not due on fixed deposits 41,747 t,974

4L,747 \974

5,82,515
74,708

77,62,701
24,30r

Advances paid to suPPliers
Ba1ances due from government authorities
Prepaid expenses
Other dues

lftn gkry Dtrc&o, Director



Megamic Electronlcs Pr t Ltd
Noier to flnanclal ctatementg for the yeer ended 31 Merch 2O22

(All amount are in htdidn rupees, unless otherwise stated)

5
Dartlarrlarc 3LMarch2022 31 March 2021

Authorlsed
(1,00,000 shares of Rs.10 Each)

Issued, Subscrlbed and Patd uP

(1,00,000 shares of Rs.10 Each)

10,00,000 10.00,000

10,00,000 10,00,000
lO,OO,OOO 1C 000

@o,res outstandlng at the
beglnntng and at the end of the reporting perlod

Equlfu Shares
At the commencement of the Year
Shares issued during the Year
Shares forfeited during the Year
At the end of the Year

31 March 2O22 31 March 2O21

Number

1,00,000

Amount

10,00,000

Number

1,00,000

Amount

10,00,000

1,OO,OOO 1O,OO,OOO l,OO,OOO lO,OO,OOO

Rights, preferences and restrlctlons attached to equlty shares

The company has a single class ofequity shares. Accoidingly, all equity shares rank equally with regard to dividends and share in the

company,s residual a""ets. The equiiy 
"irar"" 

are entitled f"r"""iu" ai"ia"nd as declarid from time to time after subject to dividend to

preference shareholders. The voting rights of an equity shareholder on a poll (not show of hands) are in proportion to its share of the

paid-up equity capital ofthe company : , 1i-_ -^^:r..^i ^^^^+^ ^r+La ^^lon winding up of the 
"o*pu"y,iir" 

liolder of equity shares will be entitled to receive the residual assets of the company, remalnlng

after distriIution of all preferential amounts in proportion to the number of equity shares held'

fdilognnic rte Llmite$or Meg amic Erectronics piivate 
Lim i ted

NM
Direc{or

3L Marc}a2O22 31 March 2O2l

b, Particulars of shareholders holdtng more than
5%o shares o;f a class o;f shares

Eouitv shares of { 10 each fullv paid held by

Number

24,s00
24,500
s 1 .000

[Yo of total shares
in the class)

24.500/,
24.500h
51 0r)0/,

Number

24,500
24,500
51 .000

(7o of total shares
in the class)

24.50.k
24.sOYo
51.00%

M.J/i""d S"*t."." Pallakkara
Mr.Thyagaraju SubramanYam Naidu
Ms. Sun Edison Infrastructure Limited
Total 1,00,000 100.0001 1,00,000 100.00%

..\)-'
\v



lssued, Subscribed and Paid up
Shares Foreifture Account

Megamlc Elcctronlcs M Ltd
Notee formlng part of the Ind AS flnanclal statements
(All amount are in India:r rupees, unless otherwise stated)
14 Shate

RlUpryltl Private Umited

For Megamic Electronics Private Limited

ltM
Director

Capital Reserve
Securities Premium Account
Items of other comprehensive income

A Retaheil Earnlags
Opening balance
Add: Profit/(Loss) for the year
Closing Balance

B Itcms of otllor comprehenslve lacome
Opening balance

obligations, net
Cloalog Balaaoe

C Capltal toaorlsic

Totel

t9,45,757 -59,72A

1,96,15,516

Unsecured
Loans from related party

Ltrrghg Orar:t. -



Megamls Electronlcs Pr/t Ltal
Notes formlng paft of the Ind AS flaanclal statements
(A1l amount are in Indian fl.rpees, unless otherwise stated)
2O Other fnancial llabilltlee

2l Other curront ltabiHttes

22 Provisions

Fr Urgmlc Elecbonics Pdvata Umiter!
For tilogamic Electronics Private Limited

ilM
Director

Particulars March 31, 2O22 ilarch 31, 2O21
Interest payable

Total

14,o1,924 2,4t,664

14,ot,924 2.4t.664

Partlculars Matah3[,2o22 Uarch 31, 2O21
Statutory dues payable
Other dues
Dues to employees
Advances from customers
Total

-3,321
2,29,345

73,769

t2,14,317
4,17,L92
6,L4,435

2-99-793 22,69.944

Partlculars Itatcb 31,2o22 March 31, 2O21
F'rovision for Incomc ta:r

TotaI

7,30,433

7.3,0.435 7.30.435

ffi.|"



Mcganlc Electroalcs M ttd
lYotes fotmlag patt of the lad AS f,aaaclal statements
(Al1 amount are in Indian rupees, unless otherwise stated)

Revenue from

24 Other lacome
Partlculars March 3I, 2O2i illarch 31, 2O2I
Interest income on fixed deposits/1oans
Liabilities no longer required written back
Other Income

44,I_48

8.432

7,978
4,OO,000
1.05.152

52.620 5.O7.130

Service inward
(Increase)/decrease in inventory

2,4t,92,t41
1 1,50,899

t,63,22,224
5,A7,757

Salaries and wages
Contribution to provident and other funds
Staff welfare expenses

91,77,a30
2,4L,779

21,530

Interest expense
Bank charges

Power and Fuel
Administrative Expenses
Freight
Rent
Rates and taxes
Irgal and professional charges
Audit fees
Travelling and cdnVeyance
Advances written off
Corii,rnirnication expenses
Bank charge
Foreign exchange, net - reallsed
Miscellaneous expenses

Ilotc: Pa5rmcnt to audltonr (exeluclvc of texesf
Audit fee

35,O51
t,a7,741

9,30,980
47,893

3,54,797
75,000

5,O2,597
t,84,436
3,10,254

12,O8r
tr5,622

1,98,555
29,05,OE9

75,000

47,460
1,91,634

55,165
6,17,240
2,O2,203
2,88,334

75,000
7,55,965
s,06,i48
3,O 1,345

44.403
51,4t'/

4,60,4r2
35197,627

75,000

Fo ttqamic Electronics Private Limited

fullcgmlc Elocfonhs Pdvate Llmited

NM' Director

67
S(emr

ww



33
A.

Megamic Electronics Pvt Ltd
Notes to financial statements for the year ended 31 March 2022

(AI1 amount are in Indian rupees, unless otherwise stated)

Related Party Transactlons
List of Related Parties *

* as identified by the management and reiied upon by the auditors

atg UmitedFor /Uegarrric f:ie,.rrronics private Limited

llmfhg Dhcdor

Less): Utilisation during the Year

Name ofthe related party and nature of
Nature of RelationshiP Name of the Related PartY

Holdine Companv SunEdison Infrastructure Limited

Associated enterPrise

Athenese Enersv Private limited
Ensender Developers Private limited
Flaunt Solar Energy Private limited
Isfraan Sritar Power Private Limited
Scorch Solar Energr Private limited
SEI Teias Private Limited
Silres Enerry Solutons Private Limited
Sinse Solar Energy Private limited
Sourashal<thi Enerry Private Limited
Soanele Energy Private Limited
STPL Horticulture Private Limited
SunEdison Infrastructure Limited
Broil Solar Enerry Private Limited
Swelter Enercv Private lirqited
Taper Solar Energy hd Ltd
Torrid Solar Power Private limited
Ihvasaraiu Subramanvam Naidu
Vinod Srinivasan Pa-liakkara

Directors
Thvasaraiu Subramanvam Naidu

Vinod Srinivasan Paliakkara

32 Provlslon and contlngent Llabllttles as at year end are as follows:

a) provision for future losses pertains to certain onerous contractswhere the unavoidable costs ofmeeting the

f*s
r.ft/4$

tf



B. Transactlons wlth Related Parties

B. Balance at end

Nature of the Transactlon Name of Related PartY For the year
ended March
3L,2022

For the year
ended March 3l'
2021

Sale of Goods/Services SunEdison Infrastructure Limited 1.57.08,300 65.96,036

Loan taken SunEdison Infrastructure Limited 9,23,000 23.61.602

Interest Expense on loal SunEdison Infrastructure Limited 3,77,lL7 2,21.948

Sale of Goods/Services Ishaan Solar Power hrt Ltd 1,12,000 1,68,000

Sale of Goods/Services Sei Teias R/t Ltd 2,60,490 t4,24,656

Sale of Goods/Services Silres Enerry Solutions R4 L!4 5.33.928 58,040

Sale of Goods/Services Taoer Solar Energv R/t Ltd 3 1, 125 5,20,825

Salary Thvasaraiu Subramanvam Naidu 10,00,000 tt,r9,o20

Salary Vinod Srinivasan Paliakkara 2,00,000 2.99,980

Loal taken Sltres Bneirry Solutions R/t Ltd 77,4L,OOO 1.22,L5,37t

Interest Expense on lgan Silres Energy Solutions R/t Lt{ 23,28,304 2,r4,112

Sale of Goods/Services ffi enese EnersrTiivate limited
Ensender Develooers Private limited

37,000 52,050

Sale of Goods/ Services 50,752 38,690

Sale of Goods/Services Flaunt Solar Energ/ Private limited 44,832 74,340

Sale of Goods/Services Scorch Solar Enerry PriYq{gli!9494 44,340 55,425

Sale of Goods/Services Sinse Solar Energy Private limited 15,000 37,050

Sale of Goods/Services Sourashakthi Energy Private Limited 30,048 37,560

Sale of Goods/Services Spansle Energy Private Limited 30,036 62,845

Sale of Goods/Services STPL Horticulture Private Limited 7,752 9,O44

Sale of Goods/Services Swelter Energy Private limited 15,000 35,750

Sale of Goods/Services Iorrid Solar Power Private limited 29,664 62,380

Nature of the Transaction Name of Related PartY For the year
ended March
3t,2022

For the year
ended March 31'
2o21

Loan pavable SunEdison Infrastructure Limited 30.48.964 2t,25,964

Interest payable on loan SunEdison Infrastructure Limited 4.22.808 1,05,576

Trade receivable SunBdison Infrastructure Limited 57,08,624 2.4t.3LO

Trade receivable Ishaan Solar Power P\,t Ltd 82,600 99,120

Irade receivable Sei Teias R/t Ltd 1,87,161 2.53,724

Irade receivable Silres Energy Solutions Pvt Ltd 1,62,L97 69,967

Loan pavable Silres Enerry Solutions Rrt Ltd 1,95,86,350 |,22,t5,37 t

Interest payable on loan Silres Energr Solutions Pvt Ltd 25,24,277 2.23,703

Salary Payable Thvagaraiu SubramanYam Naidu -8 1,200 -81,200

Loan payable Vinod Srinivasan Paliakkara - 1,00,000 7 .29,t66

Irade receivable Athenese Enersv Private limited 10,325

Irade receivable Ensender Developers Private limited 7.40L

Trade receivable Swelter Energy Private limited 10,325

Trade receivable forria Sota. Power Private limited 20,419

Trade receivable STPL Horticuiture Private Limited 5,336 to,672

Trade receivable Snansle Enersv Private Limited 20,675 t4,768

Trade receivable Sourashakthi Enerry Private Limited 20,683 t4,77 4

Trade receivable Sinee Solar Energy Private limited 10,325 /,J / C

Trade receivable Scorch Solar Enerry Private limited 30,521 2 1,80 1

Irade receivable Flaunt Solar Energz Private limite4 30,859 22,042

FoMegmic Ehctonlcs vate Umited 
Forlllegamic Eleclonics private Limited

Mty
Director



Meqamic Electronlca Pvt Ltd
Noies to financial statements for the vear ended 31 Merch 2022
(Al1 amount are in Indian rupees, unless otherwise stated)

34 Falr Value Measurements
Pinancial instruments bY category
Partlculars

Financlal Assets
Investment in trquitY Instruments
Trade Receivables*
Cash and cash equivalents#
Loans
Other Financial Assets*
TOTAL ASSETS
Financial Liabilltles
Borrowings
Trade Payable
Other Financial Liabilities
TOTAL LIABILITIES

Partlculars

Financial Assets
lnvestment in EquitY Instruments
Trade Receivables*
Cash and cash equivalents#
Inans
Other Financial Assets*
TOTAL ASSETS
Financlal Llabilities
Borrowings
Trade Payable
Other Financial Liabilities
TOTAL LIABILITIES

1, i6,05,881
i,06,89,590

30,48,964
79,697

t4,o1,924
45,3O,585

As at 31 March 2021 . Falr valulr- hlerarchy -
FVPL FI/OCI Amorttsed Level I Levol II Level III

-coet

2,47,84,624
5,00,648

21,46,439
63,74,960

*The carrying value of these accounts are considered to be the same as their fair value, due to their short term nature'

Accordingly, these are classified as 1eve1 3 of fair va-1ue hierarchy'
# These accounts are considered to be highly liquid and the carrying amount of these are considered to be the sarle as their fair

value.

35 Financlal Rlsk Management
The Company,s activities expose it to a variety of financial risks: credit risk, liquidity risk and foreign currency risk. The

Company,s primary focus is to foresee the unpredictability of financial markets and seek to minimize potential adverse effects on

its financial performance. The primary risks to the Company are credit and llquidity risk.

The Board of Directors reviews a1d agrees policies for managing each of these risks, which are summarised below:

(tl Credtt Risk
Credlt rlsk mandg etnent
Credit risk is the risk of financial loss to the company if a customer or counterparty to a finmcial instrument fails to

meet its contractua-l obligations and arises principally from the company's receivables from customers and investment

securities, Credit risk arises from cash held with banks and financial institutions, as well as credit exposure to clients,

including outstanding accounts receivable. The maximum exposure to credit risk is equa-l to the carrying value of the financia-1

assets. The objective of managing counterpa.rty credit risk is to prevent losses in financial assets. The company assesses the

credit quality of the counterparties, taking into account their financial position, past experience and other factors.

alProvislon for Expected Credlt Loss
Ti-re company provides for loss a]lowance based 12 months credit loss except in the case of trade receivables which are provided

based on life-time credit loss. For the assessment of 12 months of life time expected credit loss, assets are classified into three

categories as standard, sub-standard and doubtful based on the counter-party's capacity to meet the obligations and provision is

deteimined accordingly. Standard assets are those where the risk of default is negligible, sub-standard are those where the credit

risk is significantty increased since inception and doubtful assets are those where the assets are impaired.

cost
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Megamic Electronics Pvt Ltd
Notes to financial statements for the vear ended 31 March 2022
(Alt amount are in Indian rupees, unless otherwise stated)

(ii) LtguidttY Risk
Liquiaity risk is the risk that the company will not be able to meet its financial obligations as they become due. The company

-*.g"" its liquidity risk by ensuring, as far as possible, that it will always have sufficient liquidity to meet its liabilities when

due. The company depends on its related partils for short term funds to maintain liquidity for fulfilling its working capital

requirements. In addition, processes and policies related to such risks are overseen by senior management.

The table below provides details regarding the contractual maturities of significant financial liabilities as at 31 March 2021 and

31 March 2020.

Particulars As at 31 ]i,tr,atch 2o22
Less than one

yGar
1-2 years 2 years and

above
Total

Trade Payables
Borrowings
Other Financial Liabilities

63,33,537
30,48,964
14,0t,924

47,205 778 63,75,520
30,48,964
t4,0L,924

Total L,O7,a4,425 41,20s 778 tp8,26,4O8

As at 31 March202-[
Legs than one

vear
1-2 years 2 years and

above
Total

Irade payables
Borrowings
Other Financial Liabilities

63,74,96C
2t,46,439

2.41 .664

3,00,000 66,74,960
21,46,439

2,41,664

Total 87.63.O63 3,OO,OO0 9(),63,O63

(iii) Foreign CurrencY Rlsk
it 

" 
Co-purry'" operations a:.e largely within India and hence the exposure to foreign currency risk is very minimal.

Previous years Ilgures
previous year figures have been regrouped wherever necessa.ry to conform to current year's classification.

& ASSOCIATES

36
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MEGAMIC ELECTRONICS PRTVATE LIMITED
CIN: U74900KA2015PTC083384

Accompanying Notes forming part of flnancial statements for the year ended
March 31,2022

(Amounts in fl

NOTE L-41 ACCOMPAIIYING NOTES FORMING PART OF I'INANCIAL

STATEMENTS

1. Corporate Information

Megamic Electronics Private Limited, has been incorporated dated 13th of

Oct"ober,2015 and domiciled in Ind.ia, having its registered office at Flat No. C21A,

Brigade MM Industrial Enclave K.R. Road Bangalore KA 560082 IN.

Megamics founders have more than 30 years of combined industrial experience

*oiking in highly successful gtobal electronics design comparries for customers all
across tfr" *oita. Their core competence includes workings with customers for new
product definition, conceptualize appropriate solutions and implementation down

to the last detail

Megamic is a design making comparly, the company is into the business of
app"roaching the 

"rrJto*"rs 
*[o need customized electronic products gathering all

riquired data from the customers and developing the solutions for them.

2. Basis for Preparatiorl of Financial Stateqlents:

2.L. Basis for PfeParation:

These financial statements have been prepared in accordance with the
Indian Accounting Standards(Ind AS) under the historical cost convention

on an accrual basis, except for certain financial instruments which are

measured on a fair value basis at the end of each reporting period as

explained in the accounting policies below , the provisions of the Companies

Ac}, 2013 ('the Act') (to the extent notified). The Ind AS are prescribed under
Section 133 of the Companies Act, 2013 read with Rule 3 of the Companies
(Accounts) Rules 2OI5, and the relevant provisions of the Companies Act
2Ol3 as applicable.

Assets and liabilities have been classified as Current or Non-Current on the

basis of the Company's normal operating cycle and other criteria set out in
Schedule III to the Companies Act, 2013.

Based on the nature of services rendered to customers and time elapsed

between deplo5rment of resources and the rcaJization in cash and cash

equivalents of the consideration for such services rendered, the company

has considered an operating cycle of. L2 months'

The accounting policies ad.opted in the preparation of these financial
statements are in consistent with those of the previous years.
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MEGAIVIIC ELECTRONICS PRIVATE LIMITED''---- 
CIN: U74900KA2015PTC083384

Acc o m p a nvrn g N ote 
" 

fo'-#r" g- mi:ii*1i;';iJit'* 
e nts fo r th e ve ar e n de d

(Amourrts ln fl

2.2.

The functional currency of the company ,! l.h" Indian rupee' A11 the

financial information have u""r, pr""";i; i" Indian Rupees (Rs') except for

*fr"t. data or as stated otherwise'

2.g. Basis of ll[eqisurements

Thesefinancialstatementshavebeenpreparedonthehistoricalcostbasis
except for the following items:

a)Netdefinedbenefitliability-Presentvalueofdefinedbenefitobligations
b)Certainfinancialassetsandfinancialliabilities-Fairvalue

2.4. Use of Estimates:

Inpreparingthesefinancialstatements,Managementhasmade
judgments, 

--Sstimates 
and ;;;;Gs that affeci the application of

accountingpoliciesandthereportedamountsofassets,liabilities,income
and expen"J". e"i"ur results could differ from those estimates'

Estimates and undertyi"g ''""'mptions 
a'1" 1":"*ed 

on an on-going basis'

Revisions to accounting estimates are recognrzed prospectively'

Judgements are made in applying """"-1:1119 
policies that have the most

significant etfects on the amolnti recognized in the financial statements

andtheSalneisdiscloseai,,tr,"r"levantnotestothefinancialstatements'
Assumptions and estimation "i""tl1::'.::.'|lrat 

have a signif,rcant risk of

resultinginamaterialadjustmentarereviewedonanon-goingbasisand
the same is discl0sed in the r"i""r"t notes to the financial statements'

2.5. Measurement of Fair Values

Fairvalueisthepricethatwouldbereceivedtosellanassetor
paid to tr"r*r", a' liability in an orderly transaction between market

participants at the measu."rr."rrt*-a"t", relardless of whether that price

is directly observable or eslimated using another valuation technique'

In estimating the fair value "f';';;";t 
o. u' t"lu.ul1ity, the company takes into

account the characteristics "i'irr? """Lt 
ot liability if market participants

would take those characteriJics into account when pricing the asset or

liability at the measurem"rrt-a.i", Fair value for measurement and lor

disclosurepurposesinthesefinancialstatementsisdeterminedonsuch
abasis,andmeasurementsthathavesomesimilaritiestofairvaluebut
are not fair value, such as ,r";.;Ji";ie ualue in Ind AS 2 or value in use in

Ind AS 36.

In addition, for financial reporting purpostes' fair value measurements are

categorised'i;; Level 1, 2 "r";";;;i;; 
the degree to which the inputs to

the fair value measurem"rrt"-*" observable 'I'a tn" significance of the
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. MEGAIVIIC ELECjIRONICS PRIVATE LIMITED
-- --- 

CrX: U74900KA2015PTC083384

Accompanvrng Note" fo'?'tu'g-*1iii*"ti;fFttents for the vear ended

(Amourfis 7n fl

inputstothefairvaluemeasurementinitsentirety,whicharedescribedas

*iT-; inputs are quotgq. prices (un3dju1!ed) in active markets for

identical "'**"t* 
or liabilitiJ* tn"d the entity can access at the

measurement date;

Level2inputsareinputs,othertharrquotedpricesincludedwithinLevell,
that are observable for the """"o;;liJtlr,y, "ith", 

directly (i'e'as prices ) or

indirectly (i'e' derived from prices );

Level3inputsareunobservableinputsfortheassetorliability.

3.

a. Foreign CurrencY Transactions

Thefunctionalcurrencyofthe.Companyisthelndianrupee.Thefinancial
statements are presented in Indian rupee'

Foreign-currency-denominated monetary assets and liabilities are

translated into ,h" 
^;;i;;t 

fun-ctional J*rr"r,"y at exchange rate in effect

at the Balance dil""";;","' Th" 
-e;* 

or losses resulting from such

translation" ^." 
ir"rir-J"J i., n"t profit in the statement of Profit and Loss'

Transactiongainsorlossesrealized,uponsettlementofforeignCurrency
transactions are i""tt'a"a in determt;;;i;;;fit for the period in which

the transactio" 
''i*---""ttf"a' Revenue' expense and cash-flow items

denominated in foreign ",rr."rr"iJ" 

--i" 
translated into the relevant

functional "rrr"."i* 
,-"irg trr" "*"ii*; 

r"" in effect on the date of the

lrililJ,Xfl;xchange gain? and rosses are presented in the statement of profit

and loss on a net Bas-is witfrin other gains/(losses)'

H:::il:: *" valued at the 10wer of cost and net reaTizabre value. Cost of

inventorie" "o*frii"" 
Jr cost of p;r;;;;"; cost of conversion and other

costs incurred in bringing the t"i;;;;;;l' . 1r,"it present location and

condition. cost irrcluaeJ att taxes uttd dr,i"", but excludes duties and taxes

that are "rU*"q""i'tly '"cot'"ta.fte 
from tax authorities'

The methods of determining cost of various categories of inventories are as

b.

c.

ilai""ule value is 
-the .estimated

selling Price less estimated costs

);ili1'Ti'1""J*Jil:L'ft"";E;'"ry_:,:'*"**":'",",':4,'lJ::'H",
ff#il:3;?3l"*lXi,,'Jti?",, o: ;;"," ne c e s s ary, a provi si on is m ade

for
atre
for

mttr;a;;r oe6t*lning cost

Fksrffil"smut FIFO)

such inventories'
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MEGAIVIIC ELECTRONICS PRIVATE LIMITED
'"-'-' ;iNr uzlgooKA2015PTc083384

Accompanving Notes rormlng t*"*?"tht;Fil;ents 
for the vear ended

(Amourrts in fl

d' 
ff:"ffi;il;?:::fi"es revenue rrom contracts with customers when

it satisfies "'r"tr"?-L"" "oiiJ*t"" 
^ 
iy-t"tt"r"tti"g promised goods or

service to . '*",o*".. The ievenue is ,""og,'i""d 
'to the extent of

transaction price allocated. ;; 1h; p",fo,*i,,"" obligation satisfied.

performance obligation is satisfi;; ";;; 
tiire when the transfer of control of

good or service 
-to a cust"*";;- ;i"" outt 

^t1ft 
and in other cases'

performan""^-ourigution.issatisfiedatapointintime'Transaction
price is the ^-o1.. "f "".j;;;;;on 

to wh.ich the Company expects it

to be entitled in exchang" f"'-;;;;i;;"t goods or services to a customer

excluding amounts collected 
"'"" - 

u"rtrrT "r 
a third party' Significant

judgments are used in:

a.Determiningtherevenuetoberecognisedincaseofperformance
obligation satisfred over a p"rioJ of timel Revenue recognition is done by

measuring the progress .to**J" complete satisfaction of performance

obligation. The progress is .*"."rr"a 
it t"tms of a proportion of actual

cost incurred to-date, to ,rr"- ai"r estimated cost ''tttib't''b1" 
to the

Performance obligation'

b. Determining the estimated losses, which are recognised in the period in

which such losses become pr""t"u" based on the Jxpected total contract

cost as at the reporting a",".^iJ, """iracts 
where the aggregate of contract

cost incurred to date plus ,"""g"i""J|rofit=-1o' minus recognised losses as

the case may be) exceeds ;"";;;;" Uiffi"g, the surplus is shown as

contract ,."""t=. For contra"a""*il"".E^it"gt""= f,iUi"g exceeds the aggregate

of contract costs incurred 
* 
to-a^t" 

^ plus recognised profits (or minus

recognised losses, as the """"""""v 
ue1, trre "r.[1r" 

is shown as contract

liabilities'

Amountsreceivedbeforetherelatedworkisperformedaredisclosedinthe
Balance sheet as 

"orrtru."t 

"ii"rili,v 
and I termed as "Advances from

customers,,.Theamountsbilledoncustomerforworkperformedandare
. unconditionally due for.payment i.e only pu.""r.g" of time is. required before

payment frfilir",-"r" ai""io""Jin the Buit""" Sneet as trade receivables'

e. ProPertY, Plant and EquiPment

Property,plantan$3ouin,mentarestated.atcostofacquisitionless
accumulated depreciation. a;;;;";1"des freight, duties and taxes and other

incidental expenses related ;;,h; acquisition, but exclude duties and taxes

that are rectverabl" "ub*"q:r"rruy 
iro* tut ""irrorities' 

capital work in

progress i,,"t.t,a"* the cost of^assetl that are ''ot 
,eu'dy for its intended use

and cost of assets "ot 
p'i?o"""";-- t:-l"je the balance sheet date'

Dismantlingcostsandcostsofremovingtheitemandrestoringthe
site on *rri"t", it is ro".i"I i* ,"qri."J ; be included in the cost of

property, plant and equipment where """"fpUcable 
and Cost of major

inspectioni i" '""og"i'"d 
in- tf'e carrying t*ii'"t of property' plant and

equipment as a rep1a""*"*,"]i,""og,-,ltt',, criteria are satisfied and any

remaining carrying *or.ri or th; "o*t Li previous. inspection is

derecogni-zed' An item of p'op""v' plT:,Td-Lqt'ip*"t't is derecognrzed

upon disposal or when lo'fuiure "":"oTi:-beneiits 
are expected to arise

from the tontinued use of the asset. Any gain o, to** arising on the disposal
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MEGAIVIIC ELECTRONICS PRIVATE LIMITED
'- --- ilN: u749ooKA2o1sPTco83384

Accompanvlng Note" ro'-'ii"g'*i1i gf r*, 
t"te*"nt" for the vear ended

(Amounts ln fl
_----___-_;---

or retirement of an item of property' p1a1t an$ 3ouinment 
is determined as

the difference between the "1" n1o"!;;";J in" i,"twing arnount of the

asset and is recognized in profit or loss'

Uoon first-time adoption of Ind AS, the company has elected to measure all

id property, ptt"i tt'd "q'ip*""i 
;--ih;" Previous GAAP carrying

amount as its d;;; "ost'on 
d; d"t" of transition to Ind AS i'e''

1st Apri1,2018."

ililu]|j!]_"rrt estimates the useful,lives_talgible fixed assets as follow:Depreciation

g.

Cash and Cash Equivalents

Forthepurposeofpresentationinthestatementofcashflows'cash
and cash equivalenis includes "";h;; 

hand' deposits heid at call with

financial institutions, other *t ort-ilr*, f'rigf.f, Uquid investments with

original maturitieJ'oi tfr."" months or less ih''t u'" readily convertible to

knownamounts"r""=r,,.,a*r,i"naresubjecttoaninsignificantriskof
"fr""g"* 

in value, and bank overdraJts'

Income Taxes

Incometaxexpensecomprisecurrenttax(i.e.amountoftaxforthe
period determineJ in u.""ordance with the income-tax law) and deferred

taxchargeor"'"ait(reflectingthattaxeffectsoftimingdifferences
between accounting income anJ iaxaut" income for the period)' The

deferred tax charge or credit aj.l.d the "*r""p""aing 
deferred tax liabilities or

assets u.." ,""ogilrld ,*ing the tax 
-rates 

and tax laws that have been

enacted or substantively enacted Ui'tf.I" L"falce st3"t date' Deferred tax

assets are recognized only to tle exient there is a reasonable certainty that

the assets ".,' 
t" '" alizid' i" f't"l] t'o*"u"t' 'where 

there is unabsorbed

depreciatio., o, "Jrri"Jior**a 
ro"" .r"J"r taxation laws, deferred tax assets

are recognir"a orlv ii trr"r" is a virtuii-""rtui"ty ol reaf\zatron of such assets'

Deferred ,u* .""'if":;";rd;^;; at the balance sheet date and written

downorwritten,p.oreflecttheamountthatisreasonably/virtuallycertain
(as the 

"u."" 
*"r*il.i";;;;;;J:^c;;;"* iaxand geferied tax assets and

liabilities are offsei to the ext"tt1t-*fi"f' the Company has a iegally

enforceabl" ,igrrt 
"tl- 

""i on and they reiate to taxes on income levied by the

same governing taxation laws'
,,Minimum Alternate Tax ('MAT') paid in accordance with tax laws'

which gives rise to future ""orroirii 
benefit* in the form of adjustment

of future income tax liability' is considered as an asset if there is convincing

evidence that the company *o,rrai.v-nolmal income tax a-fter tax holiday

period ..,d .""o,-di;-gry, MIT 1" '""fg"i'"a t" 3n 
a?:et in the balance sheet

when it is p.ouanie ?liat the zuture 
""conomic benefit associated with it will

flowtothecompanyandthe-assetcanbemeasuredreliably.MATcredit
entitlemen, i" ,"ii"#ed at "."r, 

u.iu..r"e sheet date and written down to the
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MEGAMIC ELECTRONICS PRIVATE-LIMITED
'--- .- cir: u749ooKA2o15PTcos3384

Accompanving Note" fo"#log-*1iffi"fXXF;'tents for the vear ended

(Amounts tn fl

;;;;;;;1" ;;-;;;;";;;;;;; ,*.,*j":' that the companv will

;ff::ffi;;","'" 
"t"* J"'G 

:1"'l-"-"ltted 
period "

Current and deferred tax for the year

HIil ffi #;red ta:r are recognized. irr profi._-or ross, except when
.:-^r :- nfher eomorehensive income or

tc#?:"#i."'".'""fl.Tr#+::-11,:;"1*:i"l*T"1:1,"ff 'h'"p;::
LTJ;?"linJ':ri-'ffi 'Hidrii:::l"r*ff 'aT,t'ffi ,x'"1'.1i:
::::"-1'":: ;t:ir;, [#;:il";3i,"J r'.""*" "' ai'..uv in equitv respectivelv

Provisions, Contingent Liabilities and Contingent Assets

,,The company creates a provision when there is present obligation as a

result of past """;;;h"' 
probablv td;;"-;; outfltw of resources and a

reliable estimate 
'""" rL made ofl' th" amount of the obligation'. A

disclosure for a "iiirg".i 
fiatiiit, is 

- 
made when there is a possible

obtigation o, u. orJJ""I"iG*ior, d.i"*"Vl U"t probably will not'. require

an outflow of '""o"""*' 
Where there is a possible obligation or a

present obligationi" ["o*, of which-ihe likelihood of outflow of resources

is remote, no provision oi disclosure is made'

Contingentassetsareneitheftecognlzednordisclosedinthefinancial
statements." 

:ontacts where the expected unavoidable
Provision for onerous contracts 1'e' (

costsofmeetingtheobligatio,'".-.,'d"rthecontractexceedtheeconomlc
benefits "*p""t"j'tlo-U"'r"""iued 

under it, are recognrzed when it is

probablethatanoutflowof,""ou,cesembodyingeconomicbenefitswill
berequiredtosettleapresentobligationasaresultofanobligating
event, based o"-'"tia'Ute Lstimate of such obligation'

Earnings Per share

Basicearningsperequityshare.iscomputedbydividingthenetprofitforthe
vear attributabr;' ;J iti" Bqritv_ i-t Jr"holders by the weighted average

number of equity shares outstandilg a"ri"g the year. Diluted earnings per

share i" "o*pr/"i-tv 
a*iaing the rie;;;;'it ror i1.e vear, adjusted for the

effects of dilutive potential ."qritv" "t"."", 
attributable to the Equity

shareholders by the weight"a ^,r"Lg;'.;;";t;.of 
the equitv shares and

dilutive potential equity shares o"i",.;al"g during the year except where

the results are anti-dilutive'

Cash Flow Statements
Cashflowsarereportedusingtheindirectmethod,wherebyprofitforthe
period is ad.lusteJ',for the effelts of ir^.r.u."tions of a non-cash nature' any

deferralsoraccrualsofpasto,r,t,."operatingcashreceiptsorpayments
and item of income or expense" """""i"iJ 

witli investing or financing cash

flows. The cash flows from oper",td; investing and financing activities of

the ComPanY are segregated'

Financials Instruments
Initial recognition:
,,The company recognizes financial assets and financial liabilities when it

becomes a party to the contr;; provisions of the instrument' A11

financial assets and liabilities 
^;;;-;;"gnized at fair value on initial

recognition, except for trad,e ,"Jiu.ui"* 
"*nl"n are initially measured at

k.

Page 6 of 15

j.



MEGAIVIIC ELECTRONICS PRIVATE-LIMITED
'- --- ciN: u749ooKA2o1sPTco83384

Accompanving Note" ro'-'ii"g-*i:fr"fef;F;'tents for the vear ended

(Amounts ln fl

;;;;;;.--;;;e;. ;+ that are ai''":lY attributabre to the

acquisition o, i*"rr"-oinrancial """"a1" 
u,'J n"u""ial liibilities' which are not

at fair varue through profit 9' r""",'-,{:,;q*""*:":}i*:.:i5;:"fimat fair value througn prollr "' ''-''riil;;;il;."ial assets are accounted
i""ogttitiotr. Regular way purchase ar

for at trade date'"

Subsequent measurement:

i) Finaicial assets carrled at amortized cost

Afinancialassetissubsequentlymeasuredalamortizedcostifitisheld
within a busines"";JJ ;ho"""ou:'J"i#-i" to hold the asset in order to

collect contractual :;J' f;;; "ra' 
ir,"' "";i;t" "t terms of the financial

asset give rise on sfecified dates t" l"=n flows that are solely payments of

principal and interf5t-"" ttt" ptincipal amount outstanding'

li)Financlalassetsatfairvaluethroughothercomprehenslvelncome',A
financial asset 1s subsequently . 

*;":;J at fair value through other

comprehen"iu" irrioil-i ii i" rr"ra *itt in a business model whose objective

is achieved by uolh collecting con;;;;J cash flows and selling financial

assets and the lontractual t",*"''ii-if'" ftrrurrcial asset give rise on

specified dates ;';;"h a;ws that are solely payments of principal and

interest on the principal arnount;;u;;irig. !n9 companv has made

an irrevocabt" $;i;;-_ f* its t""""t*""tJ which are classified as

equity instrumeri;- 6 present .th"';;;;q;ent changes in fair value in

other "o*pr"r'""=iu"" 
i""oil" tased on its business model"'

iti| Ftnancial assets at fair value through profit or loss

A financial asset, which is not-classifreJ in any of the above categories' is

;"bJd;dy fai; valued through profit or loss'

iv) Impairment of Financial Assets o o--enrc^ credit
TheCompanyrecognizeslossallowancesusingtheexpectedcreditloss
(ECL) model fo, ih"-fir.urr"i.t r""*"i";i; ,r" tt;t fair valued through profit

or 10ss. l,oss aliori;;;r tr"d";";;u.tt"" with no significant financing

component is measured at " 
;;;;;;J to lifetime Bct'' pot all other

frnancial assets, ECLs are measu;;g; ; '-:yl-'"3*tJ?t:["t""igttt]
il;,;;"ss there has been a significarrt increase rr

recognition in wtrich case those *" r"*""t"a at tfetime ECL, as applicable'

as the case may be. The *o,rii-oiBCt. (or reversals, if any) that is

required . "u}.,]|,n"i""" 
;il;;; "t,t" 

reporting date to the amount

that is ,"qrir"a'IJf] r"ir*tlJ i"-r""o gnized 
^s 

,n iripairment gain or loss

in the Profit or loss'

v) Flnanclal Ltabllltles
Financial liabilities are subsequently carried at amortized cost using the

effective interest method, except_ for contingent consideration recognized in

a busines" J;;i;;ii;, *r,i"f"i";;;;;4"""t1v measured at fair value

through profit ;;G;:- For traae aiid;th;t p.y"Ut"" maturing within one

vear from the il.rur"" sheet a"t", lh" "*+"g 
amounts approximate fair

'"fi,J;; io tr'"--"rtott maturity of these instruments'

Derecognltion of Financial Insttuments

Thecompanyderecognizesafinancialassetwhenthecontractualrightsto
the cash no*"*irJ-'it" rirrro"iJ-r"""t expire.or it transfers the financial

asset and the transfer quarineJ#-alt""tg"ition under Ind AS 109' A

financial liability (or a part of ;;;;iJ"1iabi1ity) is derecognized from
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MEGAIVIIC ELECTRONICS PRIVATE LIMITED
- --- irN: u749ooKA2o1sPTCo83384

Accompanylng Notet ro'*#i"J**l tf:XXi"i"t"*""ts 
for the vear ended

(Amowrts ln ?J

the ComPanY's Balance Sheet when the obligation specified in the contract

i. ai""frurg"d ot cancelled or expires'

Leases
Thecompanyassesseswhetheracontractcontainsaleaseattheinception
of the contract. A contract is, or "";#;;;t"""" 

if the contract conveys the

right to 
"orrooi 

til;"; of un'ia"niin"i asset for a period of time in exchange

for consideration. To assess whether a contract conveys the right to control

the use of arr ;;;#J""""t, the company assesses whether (i) the contract

involves the use of an identifiedlsset'(ii)ih" "o*pu"y 
has substantially all

of the ""or"o*iJ;;fil 
from the-use of'the asset thrtugh the period of the

lease arrd (iii) the company t ""'it " 
tigtt to direct the use of the asset' The

company has applied the exemption o1not to recognize Right to use assets

and liabilities foi leases *itn f""" ittart lC months 
-of 1"'""" term on the date

of initial ^ppri".:tioi"s 
. pr""ti"i-L*p"ai"rgy. For these short term and low

value leases , the Compr,,, ,""Jg,"i"is the fla;9, payments as an operating

expense or, . "i,Jigliiiil" 
ri""i" oier the term of the lease'

m. Employee Beneflts 
:fits payable wholly within

l. Short-term employee beneflts: Employee bent

twelvemonthsofreceiving"*plov""*"*i""".areclassifiedasshort.term
employee b"."fr;;. ch;;; ui""ri"iir"t,ra" salaries and wages, bonus and ex-

gratia.t,eunaiscountedamountofshort-termemployeebenefitstobepaid
in exchange for employ"" ""rri""" 

i" t"""S"ired as ,'tt L*p"tt"e as the related

sefvice is iendered bY emPloYees'

li. Post emPloYment beneflts:

Defined Contribution Plans

A defined contribution plan is a post-employment benefit plan under which

anentitypaysspecifiedcontributionstoaseparateentityarrdhasno
obligation to pay arry furth;-;;;ts. The bo*p*t'y makes specified

monthly 
"orrt 

iurtions towari" ;ft;tee. provident fund to Government

administeredprovidentfund""t,"*"*t,i"t'isadefinedcontributionplan.
The comp*rry"':;i;if ii" t" co'gniVeg'1" un expense in the statement of

profit ,rra fo'"s during the year ir, ?fri"t, the empioyee renders the related

selvice."
Defined Benefit Plans

TheComparryprovidesforgratuity,-adefinedbenefitplarr(the..Gratuit5r
plan") 

""r",i{*''"i#t;;; 
;arit y;;"1 rhe Plan provides pavment to vested

employees "Ir?tir"terrt, 
a"a#"1l"-1i"tiot, { employment, of an amount

based on the respective "*pi;;;;rry 
and the tenure of employment

with the company. The comp"Jni;i;id* ror gratuitv based. on actuarial

valuation as at the balan"" !rr""t date. The aciuarial valuation has been

carried orrt itJig-'nrojected ut'it tvt"tt'od'by an independent actuary'

ComPensated Absences
provision for compensated absences is made by the company as at the

balance sheet date of the 
-un-avaited 

leave Jtanding to the credit of

employees il;;;*ce with-th"- """'i"" 
rules of the Company' Liabilities

related to the compensatea .o*""s are determined by actuarial valuation

using pro:""tlJ u"it c'eait *"ir'oa as at the balance sheet date'
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MEGAMIC ELECTRONICS PRIVATE LIMITED
CIN: U74900KA2015PTC083384

Accompanying Notes forming part of financial statements for the year ended
March 3L,2022

(Amounts in ?)

Actuarial gains and losses are recognized in the Statement of other
comprehensive income in the period in which they occur. The retirement
benefit obligation recognized in the Balance Sheet represents the present
value of the defined benefit obligation as adjusted for unrecognized past
service cost, as reduced by the fair value of scheme assets.

n. Operating Cycle
Based on the nature of activities of the company and the normal time
between rendering of services and their realisation in cash or cash
equivalents, the Company has determined its operating cycle as 12
months for the purpose of classification of its assets and liabilities as
current and non-current.

4 Notes on accounts

4.1 Aging of trade receivables:

Particulars Outstanding for following periods from due date of payment
FY 2021-22

Less than 6

months
6 months
- I year

1-2 years 2-3 years More
than 3

years

Total

(i)
Undisputed
Trade
receivables -
considered
good

67,35,2O7 7,89,573 35,76,O20 4,94,991 29,500 L116,25,2gl

Particulars Outstanding for following periods from due date of payment
FY 2020-21

Less than 6

months
6 months
- I year

l-2 years 2-3 years More
than 3

years

Total

(i)
Undisputed
Trade
receivables -
considered
good

2,31,18,379 9,59,O57 6,77,699 29,500 2147184,624
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MEGAMIC ELECTRONICS PRTVATE LIMITED
CIN: U74900KA201 5PTC083384

Accompanying Notes formlng part of financial statements for the year ended
March 3L,2022

(Amounts ln fl

Particulars Outstanding
FY 2021-22

fbr following periods from due date of payment

Less than 6

months
6 months - I

year
1-2 years 2-3 years More

than 3

years

Total

(i) MSME

(ii) Others 44066.8O 1736.98 26389.00 6726.OO 778.OO

4.1 Aging of trade payables:

4,2 There are no contingent liabilities at the year end.

4.3 Company does not hold any Immovable property during the year.

4,4 company does not have any pending proceeding under Benami
Transactions (Prohibition) Act, 1988

4.5 Business Ratios:

ParticLrlars Outstanding for following periods from due date of payment
FY 2020-21

Less than 6
months

6 months - I

year
l-2 years 2-3

years
More
than
3

years

Total

(i) MSME

(ii) Others 62,11,7 75 42,921 1,19,546 778 63,74,960

sl
No Particulars Numerator Denominator

FY
2o21-
22

FY
2o2o,-
2L

1 Current Ratio Current Assets
Current
Liabilities 4.57 2.24

2 Debt-Equitv Ratio Debt Equitv 22.66 15.29

3
Debt Service
Coverage Ratio

Net operating
Income

Debt Service(ie
O/s balance) -0.03 o.25

4
Return on Equity
Ratio Net Income

Shareholder
equitv 1.56 0.68

5
Inventory turnover
ratio COGS

Average
Inventory 0.00 0.00

6
Trade Receivables
turnover ratio

Annual Net
Credit Sales

Average
Annual
Accounts
Receivables 2.06 2.17
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MEGAMIC ELECTRONICS PRIVATE LIMITED
CIN: U74900KA201 5PTC083384

Accompanying Notes forming part of financial Statements for the year ended
March 3l' 2022 

(Amounts in t)

7
Trade payables
turnover ratio

Net Credit
Purchases

Average Trade
Payables 7.s0 4.43

8
Net capital
turnover ratio Net Sales

Average
Working
Capital 1.92 2.26

9 Net profit ratio Net Profit Net Sales -0.05 0.06

10
Return on Capital
emploved

Earning before
interest and
taxes

Capital
Emploved -o.o2 0.18

11
Return on
investment Net Profit Equity - 1.80 2.O7

Particulars
For the period

ended
3L-Mar-2O22

For the period
ended

3L-Ma*2O2L
Weighted average number of equity shares
outstanding - A 1,00,000 1,00,000

Net Profit/(Loss) after tax - B (17,96,5251 20,O5,478
Earnings per Share - Basic - C (B/A) (t7.e7) 20.05

4.6 Basic earnings per share (face value < 10/- each)

4.7 Diluted earnings per share (Face value - 
10 / - each)

4.8 The company has not declared any dividend during the year.

4.9 The balance of sundry debtors, creditors, loans and advances are
subj ect to confirmation.

4.lO There are no Term loans or Cash Credit from any of the banks.

Particulars
For the period

ended
3L-Mat-20.22

For the perlod
ended

31-Mar-2O21
Weighted average number of equity shares
cutstanding - A 1,00,000 1,00,000

Net Profit/(Loss) after tax - B (17,96,525) 20,O5,478
Earnings per Share - Basic - C (B/A) (1.7.e7) 20.05
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MEcAIvrIc pt'pitnoNlcs PRTVATE LIMITED
'----' 

eiN, u74900KA201sPTc083384

Accompanying Notes rorhing e-lrt 
"oinr,.ncial statements for the year ended

- March 3L,2O22
(Amounts ln fl

4.LL In the opinion of the manageme"J' t:tt:l] assets' loans and

advances have a Value^not t"-1:i.T-y]i i*- "i"t"a 
in the accounts if

;;;il;;" ihe ordinar5' course of business'

4.t2AccordingtothemanagementtherewerenoduestoMicro,Smaltand
Medium nnterfrise" u'" ot' 31st March' 2022'

4.13 Remuneration paid to directors for the period under audit is :

4.14RelatedPartytransactions:Relatedpart{transactionsaredisclosedas
per the ,"q'i'"''ilit oie""o"'t-g-si""l*d - 18 and the company has

L-aae following transactions during the Year'

R?.r:.Tg,ooo/-Rilropb,ooo/-

R"S,OO,O0O7-Rs:,OO,OOO7-

Amount
Outstanding
as on
3.L.O3.2022

I Receivable
I (Payatte)
I

% of Holding Volume of
Transactlon
during the
Year
202L-22
(Amount in
Pcr I

Name of the
Related PartY

EelationshiP Nature of
Transaction

NIL NIL

30,48,964

Loan from
Director

24.5
Vinod
Srinivasan
Pallikara

Managing
Director

9,23,000Loan from
Holding
company

51
Sunedison
Infrastructure
Limited

Holding
CompanY

3,77,t17 4,22,8O8

57,08,624

Sunedison
Infrastructure
Limited

Holding
ComPanY

Interest on
loan

-1r57,08,300Sunedison
Infrastructure
Limited

SteP down
subsidiarY &
Holding
ComPanY

Sales
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MEGAIVIIC ELECTRONICS PRIVATE LIMITED

CIN: U74900KA2015PTC083384

Accompanying Note" ro""rii,rigig tlfXt;iJ'*ents ror the vear ended

(Amounts tn fl

Ishaan Solar
Power Pvt Ltd

Step down
subsidiary &
Holding
CompanY

Sales 1,12,000 82,600

2,60,49O 1,87,L6\
Sei Tejas Pvt
Ltd

Step down
subsidiary &
Holding
CompanY

Sales

5,33,928 !,62,!97
Silres Energr
Solutions Pvt
Ltd

Step down
subsidiarY &
Holding
CompanY

Sales

Nil3L,L25
Taper Solar
Energr Pvt Ltd

Step down
subsidiarY &
Holding
CompanY

Sales

1.0,00,0o0 -81,200
Director Salary 24.5

Thyagaraju
SubramanYam
Naidu

2,00,000 - 1,00,000
SalaryVinod

Srinivasan
Paliakkara

Managing
Director

1,,95,86,350
Loan taken l'(,+ L,wv

Silres Enerry
Solutions Pvt
Ltd

Step down
subsidiarY &
Holding
CompanY

23,28,3O4 25,24,277
Silres Energr
Solutions Pvt
Ltd

Athenese
Energr Private
limited

Step down
subsidiarY &
Holding
CompanY

Interest
Expense on
loan

37,000 1"0,325
Step down
subsidiary &
Holding
ComPanY

Sales

50,752 7,4O!

30,859

ffi;,uvwrr
Deielopers I subsidiarY &

Private limited I Uotding
I comPat'Y

Sales

44,832
Flaunt Solar
Energr Private
limited

Step down
subsidiary &
Holding
CompanY

Sa]es

44,34O 30,521"
Scorch Solar
Energr Private
limited

Step down
subsidiarY &
Holding
CompanY

Sales
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MEGANIIC ELECTRONICS PRIVATE.LIMITED
--' - iiNt u74eooKA2o1sPrco83384

Accompanving Notes formlng t*"fr"limFffients 
for the vear ended

(Amounts tn fl

15,000 10,325

20,683

Step down
subsidiary &
Hoiding
ComPanY

Sales
sG-ge Solar
EnergY Private
limited

Sor.r-t""h"k6t
I Er"tg, Private
lli*it"a
I

I Spangle
I Er"tg, Private
lli*it"a

30,048
Step down
subsidiary &
Holding
ComPanY

Sales

20,67530,036
Step down
subsidiarY &
Holding
ComPanY

Sales

5,336

1.0,325

20,419

7,752
STPL
Horticulture
Private Limited

Step down
subsidiary &
Holding
ComPanY

Sales

15,000
Sales

Swelter Enerry
Private limited

Step down
subsidiary &
Holding
(lornt.)anv 29,664

SalesTorrid Solar
Power Private
limited

Step down
subsidiarY &
Holding
Company

4.15Thebreak-upofdeferredtaxliabilities/(assets)
as at 31st Marc1n2O2L

is given below

4.16 There were no earnings in Foreign Currency

4.17 PaYment to Auditors :

uice tax)
(Amount mennonea

4.l8Previousyear,sfigureshavebeenregrouped/reclassifiedwherever
necessary to suit the current years' layout'

Rs.83,754

75,000
F", St'"tr'rt.ty audit

e;=rxiltot tinatters*
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MEGAIVIIC ELECTRONICS PRIVATE LIMITED
'- --- 

CIN: U74900KA2015PTC083384

Accompanving Note" ro'T'i"i*ii:il tf:t#fttents 
for the vear ended

(Amounts ln fl

4. 1 e su n E di s o n Infr astru ctul ? lt*']""g .1"-H::-*l::, :{:l#l$in 
g fro m

i^1irffiKh#;;;i'kk"'" &,Ml:ll1vagaraju subramanvam
'N;;;;;;""ent shareholding is as below'

4.2O Additional Information:

The information with regard to other matters specified in schedule III to

theCompaniesAct,2ol3totheextenttheyareeithernilornot
"ppft""Uf" 

to the Company has not been grven'

Signatures to Notes 1 lo 20,as per our separate report of even date attached'

For HVJ & ASSOCIATES
Accountants

olb$"
vfrfilegamic ,ate Umited

Dkrcdor

Vlnod Srinivasan Paliakkara
Managing Director
DIN-07291052

Place: Bangalore
Date: O9-O5-2O22

For Megamic Eloctronics Private Limited

ilM
'Director G Gbkhale

Partner
M.No.231458

ThyagaraJu Subramanyam Naidu

Director
DIN-07291085

,

No of shares
as at

31.o3..2022

% held as at
3L-MaP22

% held as at
31-Mar-21

Name of the shareholders

Mt J/rrA Srinivasan Pallakkara

Ur.tt y.grraju Subramarlyam Naidu

sun BtiJon infrq-srygture Limited

24,5OO
24,500
51,000

24.50%
24.50%
51.00%

24.500h
24,50%
51.00%

I,OOrOOO 100% 100%

" 
t isso.^'.{l

,f t9 L----.' J-r'i
'* { \,?
f (anuenLon
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