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August 11, 2023 
 
The BSE Limited 
1st Floor, New Trading Wing, Rotunda Building 
Phiroze Jeejeebhoy Towers, Dalal Street, Fort 
Mumbai – 400001 Maharashtra 
corp.relations@bseindia.com 
Security Code No.: 531260 
 
RE:  Disclosures under Regulation 30 and 33 of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 ("SEBI Listing Regulations").  
 
Subject: Outcome of the meeting of the Board of Directors held on August 11, 2023. 
 
Time of commencement: 01:25 p.m. 
Time of conclusion:  02:25 p.m. 
 
Dear Sir(s)/ Madam, 
 
This is in continuation to our earlier intimation dated August 03, 2023 and August 10, 2023, with respect to 
the meeting of the Board of Directors of the Company, scheduled on August 11, 2023. 
 
In terms of Regulation 30 read with Para A of Part A of Schedule III to the SEBI Listing Regulations, we wish to 
inform you that the Board of Directors of the Company, at its meeting held today, inter-alia, has considered and 
approved the following: - 
 
i. Unaudited Financial Results of the Company for the 1st Quarter ended June 30, 2023, of the financial 

year 2023-24, both standalone and consolidated basis, in accordance with the provisions of Regulation 33 of 
the SEBI Listing Regulations, along with the Limited Review Reports thereon. 

 
These results have been duly reviewed by the Audit Committee and M/s VKAN & Associates, Chartered 
Accountants (FRN: 014226S), Statutory Auditors of the Company. 

 
The copies of the Unaudited Financial Results for the 1st quarter ended June 30, 2023, along with the Limited 
Review Reports thereon, both standalone and consolidated basis, are enclosed herewith. 
 
Please note that the Unaudited Financial Results will also be available on the Company’s website at 
https://refexrenewables.com. 
 
Arrangements have also been made for publication of the extracts of the Unaudited Financial Results in 
Newspapers, as per the requirements of Regulation 47 of the SEBI Listing Regulations. 
 

ii. Issuance of further securities up to an aggregate amount of ₹500 Crore, in one or more tranches and in 
form(s), modes and means, by way of private placement or preferential issue or public issue or rights issue or 
qualified institutional placement or through any other permissible mode and/or combination thereof, 
including by way of issue of equity shares/ preference shares/ bonds/ debentures/ non-convertible debt 
instruments/ warrants/ any other securities, subject to approval from the shareholders in the ensuing annual 
general meeting and sanctions/approvals from the other regulatory/ governmental authorities, as may be 
required; 

 
iii. Convening 29th Annual General Meeting ("AGM") on Friday, September 29, 2023 at 11:00 a.m. (IST) 

through Video Conferencing/ Other Audio-Visual Means ("VC"/"OAVM") Facility; 
 
iv. Fixing of Friday, September 22, 2023, as the "Cut-Off Date" to ascertain the names of members who will be 

entitled to attend and vote in e-voting at the 29th AGM; 
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v. Facility to cast votes by electronic means, i.e., remote e-Voting and e-Voting during the e-AGM, through 
National Securities Depository Limited (NSDL), on all the resolutions mentioned in the Notice convening 
29th AGM.  

 
The remote e-Voting facility will be available during following period at https://www.evoting.nsdl.com: 

 
Commencement of remote e-Voting: 09:00 A.M. (IST) on Tuesday, September 26, 2023 
End of remote e-Voting: 05:00 P.M. (IST) on Thursday, September 28, 2023 

 
In compliance with the provisions of Sections 101 and 136 of the Companies Act, 2013 read with Rule 18 of 
the Companies (Management and Administration) Rules, 2014 and in line with the MCA Circulars and the 
SEBI Circulars, the Notice of the 29th AGM along with Annual Report for FY2022-23 will be sent to the eligible 
shareholders and all concerned in due course of time, only through electronic mode on the e-mail IDs 
registered with the Company/ Depositories/ Depository Participants and will also be disseminated on the 
websites of the Company and the stock exchange, i.e., the BSE Limited (BSE). 
 
The details such as manner of: 
(i) registering / updating email addresses,  
(ii) casting vote through remote e-Voting and e-Voting during the AGM and  
(iii) attending the AGM through VC / OAVM will be set out in the Notice of the AGM. 
 
The Notice of AGM and Annual Report 2022-23 shall be available on the Company's website viz. 
https://refexrenewables.com and website of the Stock Exchanges, i.e., the BSE Limited at www.bseindia.com. 
The AGM Notice shall also be available on the website of NSDL at https://www.evoting.nsdl.com. 

 
vi. Appointed Mr. Mohan Kumar, Practicing Company Secretary, FCS- 4347, CoP No. 19145, as the 

Scrutinizer, to scrutinize remote e-Voting process and e-Voting during the AGM in a fair and transparent 
manner. 

 
vii. Reappointed Mr. A. Mohan Kumar, Practicing Company Secretary, FCS- 4347, CoP No. 19145, as the 

Secretarial Auditor of the Company, for conducting the secretarial audit of the Company, for the 
financial year 2023-24, provisions of Section 179(3), 204 and other applicable provisions of the Companies 
Act, 2013 read with Rule 9 of the Companies (Appointment and Remuneration of Managerial Personnel) 
Rules, 2014 (including any statutory modification or re-enactments thereof. 

 
You are requested to take the above information on records and disseminate the same on your website. 
 
Thanking you. 
 
Yours faithfully, 
For Refex Renewables & Infrastructure Limited 
(Formerly SunEdison Infrastructure Limited) 

             
Vinay Aggarwal 
Company Secretary & Compliance Officer 
ACS-39099 
 
Encl.: 

i. Limited Review Reports; 
ii. Unaudited Financial Results including Segment-wise Results (Standalone & Consolidated) for Q1FY24. 
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Independent Auditors’ Report on Review of Interim Standalone Financial Results 

 

To  

The Board of Directors 

Refex and Renewables Infrastructure Limited  

 

1. We have reviewed the unaudited standalone financial results of Refex Renewables and 

Infrastructure Limited ( formerly known as SunEdison Infrastructure Limited ) (the “Company”) 
for the quarter ended June 30, 2023 which is included in the accompanying “Standalone Unaudited 

Financial results for the quarter ended June 30, 2023” (‘the Statement’) being submitted by the 

Company pursuant to Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) 

Regulations, 2015, (the “Listing Regulations, 2015), as amended, which has been initialled by us 
for identification purposes.  

 

2. This Statement, which is the responsibility of the Company’s Management and approved by the 
Board of Directors, has been prepared in accordance with the recognition and measurement 

principles laid down in Indian Accounting Standards (Ind AS) 34 “Interim Financial Reporting” 

prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder 
and other accounting principles generally accepted in India. Our responsibility is to issue a report 

on the Statement based on our review. 

 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the Independent 

Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. This Standard 

requires that we plan and perform the review to obtain moderate assurance as to whether the 
Statement is free of material misstatement. A review of interim financial information consists of 

making inquiries, primarily of persons responsible for financial and accounting matters, and 

applying analytical and other review procedures. A review is substantially less in scope than an 

audit conducted in accordance with Standards on Auditing and consequently does not enable us to 
obtain assurance that we would become aware of all significant matters that might be identified in 

an audit. Accordingly, we do not express an audit opinion. 

 
4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 

that the Statement has not been prepared in all material aspects in accordance with applicable 

Accounting Standards prescribed under Section 133 of the Companies Act, 2013 and other 
recognized accounting practices and policies and has not disclosed the information required to be 

disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any material 

misstatement. 
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Material Uncertainty Related to Going Concern 

 

5. We draw your attention to Note 2 of the Statement which states that the Company has incurred 

losses during the quarter ended June 30, 2023 due to which the net worth has been fully eroded as 
at such date there by giving rise to a material uncertainty that may cast significant doubt on the 

Company’s ability to continue as a going concern. As more fully explained in such Note of the 

standalone financial results it is considered appropriate by the management to prepare the financial 

statements on a going concern basis. Our conclusion is not modified in respect of this matter. 

 

 

for V K A N & Associates 

Chartered Accountants 

Firm Registration No. 014226S 

 

 

 

 

 

Kaushik Venkatraman 

Partner   

Membership No. 222070 

Place: Port Blair 

Date: August 11, 2023 

UDIN: 23222070BGQHNF2501 



RefH R"newabltS & lnfnSlrnctur e Limhtd 

(formtrl)' known aJ Sun[di.son lnfra.strnclure Limittd) 
C i r-.': L40100TN1994PLC028l63 

RtgislerN.I a nd Corrornte offict : G r ound Floor Hanoa f"ulura, Ne w No.10112. Old No.S6L 
VenkntnRrn)'Hnlt Roitd, T.N11gnr, Chtnna l 600017, Tamil Nadu, lnd lH 

S111temtnl of Stanthdone ... inanch1I lb.sultJ for the quNirte r e ndt d on June JO, 2013 

Amounls in INR lakhs 

Quar1e.r f'ndNI Yur f'ndNI 

J0-Jun-23 JI-Mar-23 JO-Jun-22 J I-Mar-23 
S.No. Particulars 

UnauditHI 
A udil td 

Un11udited Audiff'd 
(Rerer Nole 6) 

I Rc\·cnuc from Opcrauons 903 498 1,259 J,532 
2 O1hcr Income 20 389 78 645 

J T olol lncom• ( 1+2) 923 887 I.JJ7 4,177 

.a E1pt"nn1 

a) Cost of m,11trials cons umed 647 629 1, 12 1 3.136 
b) Employee benefit expt'Me 195 236 182 857 
c) Finance COSI I ll 288 110 679 

d). Deprec iation and amortiza1ion cx~nse s 9 10 JS 
e) Other e xocnses 76 540 99 807 

TolAI Exf)tnu-s 1,037 1.702 1.522 5,517 

s lProril/(L-01:1) before ta1. 

6 Tu: Expense 

a) Cun e nt Tax 

b) Dcferm l Tax 

To1111 111x n 1~ nn . . 

71P,ofit/(Loss) ,.n,r 1a1 

8 O 1hn comprtht nsh·e (income)/e-1pc-nse 

Items that will not be redlss ificd to profi1 or loss I I I I 9 

9 T ax expen.sc/(bendil) on abo\·e 

10 Other comprthensh·e (incom e )IHpense ne l of 1u1 I I I I 9 

11 1·01al comort"hen.sh·c income for t he puiod (1 15) (826) (186) ( 1.349) 

12 Poid up cqui1y share c,ipiial 449 449 449 449 

(Fncc Vlllue Rs. 10/- per s hare) 

13 Enrnini;s per share (Rs) on S No. I I 

Totill comprehensive income for the period (not 
llnnualizcd) 

(o) Basic (2 56) ( 18.40) (4. 15) (3004) 
(b). D1lu1ed (2 56) (18.40) (4. 15) (J0.04) 

Not t"S 10 Surndalonr Financial Results:• 
I The above rC"S-uhs were re viewed by the audil comm ittee and approved b)• the 8 o3ld of Directors of the Company a t their meeting held 

on August 11 , 202] 

:? T he Company has incuncd tosses in 1he current qua n c.-r and its net wonh has been completely eroded thereby nusin~ a substanli::il doubl 

nbout 1he Company's ability 10 con1inue on a going concern basis for the foreseeable future, llowcvcr. the Company has dc-.•clopcd 

ohcrno11,·e business pl:,.ns and 1s confident ofcoruinuing 1hc business in a profitable manner based on the cash fl O\"-' projections prepared by 
the management The Company, in the previous year hod also increased it.s nuthorisrd c.apnal from INR 70 million, d i\·ided into 7 million 

cquily shares having focc value of INR 10 each lo INR 200 million. d1v1ded inlo 20 million equity shares haVln_g face vn.luc of INR 10 

each, m order 10 enable further potential cap1ial infusion for furthering the Company's bus iness. Accordingly. 1hc-se results hnYc been 

prep..'l!ed on a gomg concern basis and do no1 include any adJustments 10 the recorded amounts of as.sets nnd liab1h1ies thnt may ~ 
necessary if the entily 1s unable 10 continue as n going concern 

3. During the quaner ended March 3 I, 2023. 1hc Company had sold us cnm e conirolling sl.nke of S I ~'e held m bo1h Enrecover Energy 

Reco\'ery Solutions Pm.ite Limited and i\kgam1c Electronics Privalc Limited Consequent lo 1his. Enrccovt r Energy Re,co\'Cry Solutions 

Pri"'•otc Umitt'd and Megamic Elcctromcs Prmlle Limited ceased to be subs idiancs or the Company 



Rdu: R,n,wabl,s & lnfrnslruclurC' Lirnilt-d 

(formt d y kno"'·n as SunEd ison l nfrsntruc lurt Limiltd) 
C IN: U0 IOOl'N1994PLC0l8263 

Ht,ghlt r N.I a nd Corponu e offict: Ground floor Oascon Fu1Ura. N,w No.10112, Old No.S6L 
v,nk1ttna rayann Road. T .Nngu. C ht nnai 600017, Tnrnil Nadu, India 

Statement or S1and.r1lont Financial Resulls for 1h, quartu C'nd rd on J un«' 30, 2023 

Durmg tt-e quarter ended ~larch 3 1, '2023, lhe Company had transferrtd 11s 361/e s take (capital coniribution) rcprr.scnting economic 
interest ofw_gge/4, in Sherishn Solar LLP ('SS·LLP'), n subs idiary entity to Ref ex Green Power Limiled (' RGPL') which is another wholly
owned subsidiary of the Company. Such stake had been lrw1Sfcrrcd at cost and all relevnnt rcgula1ory formal ities were duly completed 
during 1he year ended March J I, 202J. 

5 In accordance with rule 29 oflhe Corr panics ( Incorporation) Rules. 2014, the Company changed iu name from Sundiso1l lnfrostn1cturc 
Limited to '(efox Rcncwablcs and Jnfras1 ucturc Limited ,,i th effect from October 25, 2022. 

6 1:1gures for the quaner ended March 3 1, 2023 represent the difference b(-1ween the audited figures for the full financial year and the 

publis.hed ycru- 10 date tisurcs upto 1hc 1hird quar1cr ended Of."Ccmbcr 31, 2022. 

7 Figures have been regrouped/re-classified 10 make 1he-m comparable where\"er necessary, 

Ucng11Juru 
Ottt~: I Ith August. 2023 

For 
(fo 

Kalpe.sh Kumar 
Managing Dlr«lor 

DIN· 0 7966090 



Rcfex Renewables & Infrastructure Limited 

(formerly known as SunEdison Infrastructure Limited) 
S tandalone segment wise Revenue, Results and Liabilities 

Amounts in INR lakhs 

Standalone 
Quarter Ended Year Ended 

J0.Jun-23 J l-l\lar-23 J0.Jun-22 J l-l\lar-23 

S No Particulars (Unaudited) (Audited) (Unaudited) (Audited) 

i) Segment revenue 
I. Rural 17 17 17 69 

2. Commercial and Industrial 782 377 1,138 3.049 
3. Others 104 104 104 414 

Total revenue from operations 903 498 1,259 3,532 

ii) Segment results 
I. Rural 15 ( 143) 16 ( 108) 
2. Commercial and Industrial 54 (474) (66) (620) 

Less: Unallocable expenditure net of unallocablc income ( 183) ( 198) ( 135) (6 12) 

Profit/(Loss) before tax (114) (815) (185) ( 1,340) 
Less: Income Tax - - - -
Profit/(Loss) a fter tax (114) (815) (185) ( 1,340) 
Depreciation 8 9 10 38 

iii) Segment nssels 
I. Rural 279 279 609 279 
2. Commercial and Industrial 1,078 3,035 2,003 3,035 

Add: Unallocablc assets 1,075 1,001 7,187 1,00 1 

Total assets 2,432 4.315 9,799 4,315 

iv) Segment liabilities 
I. Rural 632 607 925 607 

2. Commerc ial and Industrial 5, 180 5,901 8,87 1 5,90 1 
Add: Unallocable liabilities 536 1,6 12 2,653 1,6 12 

Other comprehensh•e (income)/expense nel of lax 6,348 8 ,120 12,449 8, 120 

Notes: 
I. The Company has reponed segment information as per "Ind AS I 08 Operating Segments" read with SEBI circular dated 5th July 
20 16. The identification of operating segments is cons istent with perfonnancc assessment and resource allocation by the management. 

2. Segment composition: Rural segment comprises of supply, installation, commissioning and maintenance of solar water pumps and 
home systems. Commercial and Industrial comprises of supply, installation, commissioning and maintenance of ground mount solar 
power plants and rooftop. Others comprise of income arising from rendering suppon serv ices. 

3. Others include other operational revenue item like supply of Manpower Services. 
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Chartered Accountants 

Independent Auditor’s Report on Review of Interim Consolidated Financial Results 

 

To  

The Board of Directors of 

Refex Renewables and Infrastructure Limited 

 

Qualified Opinion 

1) We have reviewed the Statement of consolidated financial results of Refex Renewables and 

Infrastructure Limited (formerly known as SunEdison Infrastructure Limited) (the “Parent 

Company”) and its subsidiaries (the Parent Company and its subsidiaries hereinafter referred to as 

the “Group”) for the quarter ended June 30, 2023 (the “Statement”). The statement is being 

submitted by the Company pursuant to Regulation 33 of the SEBI (Listing Obligation and 

Disclosure Requirements) Regulations, 2015, (“Listing Regulations”) as amended which has been 

initialled by us for identification purposes.  

 

2) This Statement, which is the responsibility of the Parent Company’s Management and approved by 

their Board of Directors, has been prepared in accordance with the recognition and measurement 

principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 

34”), prescribed under Section 133 of the Companies Act, 2013, read with relevant rules issued 

thereunder and other accounting principles generally accepted in India. Our responsibility is to issue 

a report on the Statement based on our review. 

 

3) We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the Independent 

Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. This Standard 

requires that we plan and perform the review to obtain moderate assurance as to whether the 

Statement is free of material misstatement. A review of interim financial information consists of 

making inquiries, primarily of persons responsible for financial and accounting matters, and 

applying analytical and other review procedures. A review is substantially less in scope than an 

audit conducted in accordance with Standards on Auditing and consequently does not enable us to 

obtain assurance that we would become aware of all significant matters that might be identified in 

an audit. Accordingly, we do not express an audit opinion. 

 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 

33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended, to the extent applicable. 

 

 

4) The statement includes the results of the following entities which are subsidiaries: 

 

1.  Ishaan Solar Power Private Limited and its subsidiary: 

1.1 SEI Tejas Private Limited 

2. SEI Solar Tech Private Limited 

3. Refex Green Power Limited and its subsidiaries which are as follows:  

 

1. Athnese Eneregy Private Limited 

2. Flaunt Solar Energy Private Limited  

3. Scorch Solar Energy Private Limited 

4. Sourashakthi Energy Private Limited 

5. Swelter Energy Private Limited 

6. Singe Solar Energy Private Limited 
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V K A N & Associates 

Chartered Accountants 

7. Spangle Energy Private Limited 

8. Sherisha Bikaner Solar Private Limited (formerly known as 

Sherisha Agro Solar Private Limited) 

9. Torrid Solar Power Private Limited 

10. Taper Solar Energy Private Limited 

11. Sherisha Solar SPV Two Private Limited 

12. Engender Developers Private Limited 

13. Wither Solar Energy Private Limited 

14. Sherisha Solar LLP and its subsidiaries: 

           14.1 Broil Solar Energy Private Limited 

                 14.1.1 SIL Jupiter Solar Private Limited 

                 14.1.2 SIL Neptune Solar Private Limited 

                 14.1.3 SIL Mercury Solar Private Limited 

                 14.1.4 SunEdison Rooftop Solar SPV Six Private Limited 

           14.2  STPL Horticulture Private Limited 

           14.3  Kilin Solar Energy Private Limited 

           14.4  Sherisha Rooftop Solar SPV Three Private Limited 

           14.5  Sherisha Rooftop Solar SPV Four Private Limited 

           14.6   Sherisha Rooftop Solar SPV Five Private Limited 

 

Basis for Qualified Opinion 

 

5) Our report on the Statement for the quarter ended June 30, 2023, is qualified in respect of the 

matters, stated below, in relation to two subsidiaries: 

Further to Note 5 of the Statement, liabilities aggregating to INR 478.85 lakhs outstanding under 

borrowings, trade payables and other current liabilities are currently being reconciled by the 

Company. Since this exercise is not complete, we do not have adequate evidence to corroborate the 

management’s assessment of such obligations. Hence, we are unable to determine whether any 

adjustment might be necessary to such amounts and the corresponding impact on results as 

disclosed in the Statement.  



 
 

V K A N & Associates 
Chartered Accountants 

6) Based on our review conducted and procedures performed as stated in paragraph 3 above, except 

for the possible effect arising out of the matters specified in paragraph 5 above, nothing has come 
to our attention that causes us to believe that the accompanying Statement has not been prepared in 

all material aspects in accordance with the recognition and measurement principles laid down in 

the aforesaid Indian Accounting Standards and other accounting principles generally accepted in 
India and has not disclosed the information required to be disclosed in terms of Regulation 33 of 

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, 

including the manner in which it is to be disclosed, or that it contains any material misstatement. 

 

Material Uncertainty Related to Going Concern: 

 
7) We draw your attention to Note 2 of the Statement which states that the Group has incurred losses 

during the quarter ended 30th June 2023 due to which the net worth has been fully eroded as at such 

date thereby giving rise to a material uncertainty that may cast significant doubt on the Company’s 

ability to continue as a going concern. As more fully explained in such Note of the consolidated 
financial results it is considered appropriate by the management to prepare the financial statements 

on a going concern basis. Our opinion is not modified in respect of this matter. 

 
8) We draw your attention to Note 3 of the Statement which states that the net worth of a subsidiary 

(SEI Tejas Private Limited) has been fully eroded as at 30th June, 2023 and such subsidiary has also 

incurred a loss during year ended on such date. Consequently, the financial results of this subsidiary 

has been prepared on a liquidation basis. Our opinion is not modified in respect of the above matter. 

 

Emphasis of Matter 

9) We draw attention to Note 4 of the Statement where a subsidiary had transactions in foreign 
currency with parties outside India relating to various contracts. As at the balance sheet date, there 

are balances which are receivable/payable from such parties outstanding beyond the period 

permitted under RBI/FEMA regulations. Moreover, relevant annual filings and returns required to 
be filed under RBI/FEMA regulation with respect to foreign currency transactions/balances have 

not yet been carried out by such subsidiary. The subsidiary is in the process of initiating necessary 

actions to comply with the relevant requirements under RBI/FEMA regulations. Our opinion is not 

modified in respect of this matter. 
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Other Matters 

10) We did not review the interim financial information of one subsidiary, including the step-down 

subsidiaries where applicable, considered in the statement, whose financial information reflects 
total revenues of INR 1,310 lakhs, total net loss after tax of INR 136 lakhs and total comprehensive 

income of (INR 136 lakhs) for the quarter ended June 30, 2023 as considered in the Statement. 

These interim financial information have been reviewed by other auditors  in accordance with SRE 
2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity 

/ SRE 2400, Engagements to Review Historical Financial Statements, as applicable and their reports 

vide which they have issued an unmodified conclusion, have been furnished to us by the 

management and our conclusion on the Statement, in so far as it relates to the amounts and 
disclosures included in respect of these subsidiaries, is based solely on the reports of the other 

auditors and the procedures performed by us as stated in paragraph 3 above. Our conclusion is not 

modified in respect of this matter. 

 

 

For V K A N & Associates 

Chartered Accountants 

Firm Registration No. 014226S 

 

 

 

 

Kaushik Venkatraman 

Partner   

Membership No. 222070 

Place: Port Blair 

Date: August 11, 2023  
UDIN: 23222070BGQHNG2731 
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Rcfex Renewables and lnfraslruclurc Limited 
(formerly known as S un Edison l nfrnslructure Limited) 

Consolidated segment wise Revenue, Results. Assets and Liabilities 
Amount in INR lakhs 

Consolidated 

Quarler Ended Year Ended 

JO-.June-23 J l-Mar-23 JO-June-22 J l-Mar-23 

S No Particulars (Unaudited) (Audited) (Unaudited) (Audited) 

i) Segment revenue 
I. Rural 255 327 439 l ,3:i4 

2. Commcrieal and Industrial 1,358 2,011 1,016 5,01 5 

3. Others 104 1,115 73 1,295 

Total revenue from operations 1,717 3,453 1,528 7,664 

ii) Segment results 
I. Rural 93 431 267 853 

2. Commcrical and Industrial 1,098 (392) 67 (425) 

Less: Unallocable expenditure net of unallocabk income (591) (566) (790) (2,685) 

Profit/(Loss) before tax 600 (527) (456) (2,257) 
Less: Income tax (Expense)/ Benefit (853) (597) (39) (751 ) 

Net Loss (253) (1,124) (495) (3,008) 
Depreciation 377 337 395 1.607 

iii) Segment assets 
I. Rural 798 946 1,456 946 

2. Conuncrical and Industrial 45,716 48,768 45,0 19 48,768 

Add: Unallocablc assets 10,650 10,556 10,9 19 10,556 

Total assets 57,164 60,270 57,394 60,270 

iv) Segment liabilities 
I. Rural 984 1.009 1,808 1,009 

2. Commerical and Indus trial 31,679 30,370 23,9 11 30,370 

Add: Unallocablc liabi lit ies 20,6 14 24,751 25,283 24,75 1 

Total liabilities 53,277 56,130 51,002 56,130 

Notes: 
I. The Company has reported segment infonnation as per "Ind AS I 08 Operating Segments" read with SEBI c ircular dated 5th July 
20 16. TI1e identification of operating segments is consistent with pcrfonnancc assessment and resource allocation by the management. 

2. Segment composition: Rural segment comprises of supply, installation. commissioning and maitcnancc of solar water pumps and 
home systems. Commerical and Industrial comprises of supply, installation, commissioning and maintenance of ground mount solar 
power plants and rooftop and sale of electricity. 
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