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Independent Auditor's Report

To the members of SEI Solartech private Limited

R.eport on the standarone rnd AS Financiar statements

Opinion

We have audited the accompanying standalone Ind AS financial statements of SEI Solartech private
Limited ("the company') whichcomprises the Balance Sheet as at March 31,2024,the statement ofProfit and Loss (including other comprehensive income), the Statement of changes in Equity and the
Statement of Cash Flows for the year then ended, and Notes to the financial statements, including a
summary of material accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone Ind AS financial statements give the information required by the companies Act,
2013 ("the Act") in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards prescribed under section 133 of the Act read with the companies (Indian
Accounting Standards) Rulesn 2015, as amerrded, ('olnd AS") and other accounting principles generally
accepted in India, of the state of affairs of the Company as at March 3l,20z4,and loss, changes in
equity and its cash flows for the year ended on that date.

Key Audit Matters

Key audit matters are those matters that, in our professionaljudgment, were of most significance in our
audit of the standalone Ind AS financial statements of the current period. we determined that there are
no key audit matters to communicate in our report.

Material uncertainty relating to Going Concern

we draw attention to Note 2(d) of the standalone Ind AS financial statements annexed to this report
which indicates that the Company has incured losses during the year ended 3 I st March 2024 and is
also not 3ureflr engaged in any business activity thereby raising substantial doubt about the
Company's ability to continue in operation for the foreseeable frtur.. However, the standalone Ind AS
financial statements ofthe company have been prepared on a going concern basis as some of the related
parties have been according financial support in the form tf short term borrowings to enable the
Company to meet its working capital related obligations and the management is confident that such
support will continue until such time it is able to meet such obligations on its own. our opinion is not
modified in respect of this matter.

Information other than the standalone Ind AS Financial Statements and Auditor's Report
Thereon

The company's Board of Directors is responsibre for the other information. The other information
in the Director's report but does not
's report thereon.

obtained at the date of this auditor's report is information included
include the standalone Ind AS financial statements and our auditor

the standalone Ind AS financial statements does not cover the other information and we
any form ofassurance conclusion thereon.
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In connection with our audit of the standalone Ind AS financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is materially inconsistent
with the standalone Ind AS financial statements or our knowledge obtained during the course of our
audit or otherwise appears to be rnaterially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

Management's Responsibility for the Standalone Ind AS Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 ("the Act") with respect to the preparation of these standalone Ind AS financial
statements that give a true and fair view of the financial position, financial performance, changes in
equity and cash flows of the Company in accordance with the Indian Accounting Standards (lnd AS)
and accounting principles generally accepted in India. This responsibility also inciudes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assetsof the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; makingjudgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the Ind AS financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the standalone Ind AS financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company's financial reporting process

Auditor's Responsibility for the Audit of the standalone Ind AS Financial Statements

our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor,s report that
includes our opinion. Reasonable assurance is a high level ofassurance but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these standalone Ind AS financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identi& and assess the risks of material misstatement of the standalone Ind AS financial
statements, whether due to fraud or eror, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

a
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o Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate
internalfinancialcontrols system in place and the operating effectiveness oisuch controls.

o Evaluate the appropriateness ofaccounting policies used and the reasonableness ofaccounting
estimates and related disclosures made by management.

o Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company's ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the standalone Ind AS financial
statements or, if such disclosures are inadequate, to modifr our opinion. our conclusions are
based on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

r Evaluate the overall presentation, structure and content of the standalone Ind AS financial
statements, including the disclosures, and whether the standalone Ind AS financial statements
represent the underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone Ind AS financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider quantitative materiality
and qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our
work; and (ii) to evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identi$ during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the Ind AS financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor's report unless law or
regulation precludes public disclosure about the matter or wheno in extremely rare-circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences of
doing so would reasonably be expected to outweigh the public interest benefits of such communication.
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Report on Other Legal and Regulatory Requirements

1. As required by section 143(3) of the Act, based on our audit we report that:

a) we have sought and obtained all the information and explanations which to the best of our
knowledge and berief were necessary for the purposes of our audit.

b) [n our opinion, proper books ofaccount as required by law have been kept by the company so
far as it appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss including other Comprehensive Income,
statement of changes in Equity and the statement of cash Flow dealt with by this Report are in
agreement with the relevant books of account.

d) In our opinion, the aforesaid standalone Ind AS financial statements comply with the Accounting
Standards specified under Section 133 of the Act.

e) on the basis of the written representations received frorn the directors for the year ended
March 31,2024'taken on record by the Board of Directors, none of the directors is disqualified
as on March 31'2024, from being appointed as a director in terms of Section 164 (2)of the Act.

0 With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
"Annexure A"' our report expresses a unmodified opinion on the adequacy and operating
effectiveness of the Company's internal financial controls over financial reporting.

g) With respect to the other matters to be included in the Auditor's Report in accordance with the
requirements of section 197(16) of the Act, as amended, in our opinion and to the best of our
information and according to the explanations given to us, the Company being a private
company, section 197 of the Act related to the managerial remuneration not applicabte.

h) With respect to the other matters to be included in the Auditor's Report in accordance with Rule
I I of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i' The Company does not have any pending litigations which would impact its financial
position.

ii' The Company did not have any long-term contracts including clerivative contracts for which
there were any material foreseeable losses.

iii' There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

a) The management has represented that, to the best of its knowledge and belief, other
than as disclosed in the notes to the accounts, no funds have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of
funds) by the company to or in any other person(s) or entity(ies), including foreign entities
("Intermediaries"), with the understanding, whether recorded in writing or otherwise, that

lv
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the Intermediary shall, whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the company (,,Ultimate
Beneficiaries") or provide any guarantee, securif or the like on behalf of the Ultimate
Beneficiaries;

b) The management has represented, that, to the best of its knowledge and belief, other thanas disclosed in the notes tothe accounts, no funds have been received by the company fromany person(s) of entity(ies), including. foreign entities l"runainf'rurti.r";,'*iir, irr.understanding, whether .ecoided in wriing or 5tn..*ir", tnut tnr .oiri,fi shall, whether,directly or indirectly, lend or invest in.otfr'er p"rconr or entities iaentifiea in any mannerwhatsoever by or on behalf of the.Funding^Pa.ty furtirute Beneficiari.Jf o, provide anyguarantee, security or the like on behalf oithe Uliimate Beneficiaries; 
---

c) Based on such audit procedures which we considered reasonable and appropriate in thecircumstances, nothing has come to our notice that has caused us to believe that therepresentations under sub-clause (i) and (ii) contain any material mis-statement.

v. The company has not decrared or paid any dividend during the year.

vi' Based on our examination, which included test checks, the Company has used accounting
software for maintaining its books of account for the financial year ended March 31,2024
which has a feature of recording audit trail (edit log) facility and the same has operated
throughout the year for all relevant transactions recorded in the software. Further, during
the course of our audit we did not come across any instance of the audit trail feature being
tampered with.

2' As required by the Companies (Auditor's Report) order, 2020 ("theorder',), issued by the Central
Government of India in terms of sub-section (l l) of section 143 of the Companies Act,20l3, we
give in the'oAnnexure B" a statement on the matters specified in paragraphs 3 and 4 of the order,
to the extent applicable.

FoTYKAN&Associates
Chartered Accountants
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Kaushik Venkatraman
Paftner
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Place: Chennai
Date: May 22,2024
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Annexure A to the Independent Auditor's Report
(Refened to in paragraph l(g) under 'Report on bther Legal and Regulatory Requirements, section of
our report to the Members of Refex Renewables and Infra-structure Limited-of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of theCompanies Actr2013 (i.the Act")

We have audited the internal financial controls over financial reporting of Refex Renewables andInfrastructure Limited (formerly known as SunEdison Infrastructure Limited) (,,the Company,,) as ofMarch 31,2024 in conjunction with our audit of the standalone Ind AS financial r;"rc;;;ir;il;
Company for the year ended on that date.

Management's Responsibitity for rnternar Financiar controls

The Company's management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteiia established by the Company considering
the essential components of internal control stated in-the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India (,ICAI,).
These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that_were operating efiectively for ensuring the orderly and efficient conduct of its
business, including adherence to company's policies, the safe"guarding of its assets, the prevention and
detection of frauds and errors, the accuracy and complet.n"r, if th. alcounting records,'and the timely
preparation of reliable financial information, as required under the Companies"A ct,2013.

Auditors' Responsibility

our responsibilify is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit' We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls over Financial Reporting (the "Guidance Note',) and the Standards onAuditing' issued by ICAI and deemed to be prescribeiunder section 143(10) lrtn" companies Act,
2013'to the extent applicable to an audit of internal financial controls, boih applicable to an audit of
Internal Financial controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable airu.unce about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated effectively in all
material respects.

our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system_over financial reporting and their operating effectivenesr. bu, audit of internal
financial controls over financ.ial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a m-aterial weaknes, J*irtr, and testing and
evalualing the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgment, including the assessment ofthe risks of material
misstatement of the financial statements, whether due to fraud Jr enor.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company's internal financial controls system over financiaf reporting.

Meaning of rnternal Financial controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliabil ity of financial reporting and the preparation of financial

for external purposes in accordance with generally accepted accounting principles. A
internal financial control over financial reporting includes those policies and procedures that
to the maintenance of records that, ln reasonable detail, accurately and fairly reflect the
and dispositions of the assets of the company; (2) provide reasonable assurance that
are recorded as necessary to permit preparation of financial statements in accordance with
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generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or tiirely detection ofunauthorised acquisiiion, ure,
or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financialcontrols over financialreporting, including the
possibility of collusion or improper management overide of controls, material misstatements due to
effor or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods aie subject to the risk that the internal financial control
over ftnancial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us , the
Company has in all material respects, an adequate internal financial controls syst# over financial
reporting and such internal financial controls over financial reporting *r.. op..Jting effectively as at
March 31, 2024, based on the internal control over financial reporting criteria .ltublirh.d 6y the
Company considering the essential components of internal control stated in the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants
of India.

FoTYKAN&Associates
Chartered Accountonts
ICAI Firm Registration No 0142265
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Annexure B to the Independent Auditor's Report

(Refeffed to in paragrap! 
]]-nder 'Report on other Legal and Regulatory Requirements, section of ourreport to the Members of SEI solartech private Limitei of even date)

(i) (a) (A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of investment property.

(B) The Company does not have any intangible assets and accordingly, reporting under
clause 3(i)(a)(B) of the order is not appricabre to the company.

(b) T!9 Company has a regular program of physical verification of its investment properfy underwhich the assets are physically verified- .u.ry y.ur, which, in our opinion, is reasonable
laving regard to the size of the Company unoitt" nature of its assets. In accordance withthis program, the investment property verified during the year and no material
discrepancies were noticed on suih verification.

(c) The title deeds of all the immovable,properties (including investment properties) held by
the Company are held in the name of the Company,

(d) The Company has not revalued its investment properties during the year.

(e) No proceedings have been initiated or are pending against the Company for holding any
benami property under the BenamiTransaciions liro[iUition) Act, t lt8 1+s of l ggg) and
rules made thereunder. Accordingly, reporting under clause 3(i)ie) or ine order is not
applicable to the Company.

(ii) (a) The Company does.not hold any inventory. Accordingly, reporting under clause 3(ii) of
the Order is not applicable to the Company.

(b) The Company has not been sanctioned working capital limits by banks or financial institutions
on the basis of security of current assets during any point ofiime of the year. Accordingly,
reporting under clause 3(iixb) of the order is not applicable to the company.

(iii) The Company has not made any investment in, provided any guarantee or security or
granted any loans or advances in the nature ofloans, secured o, unr..ur"d to companies,
firms, Limited Liability Partnerships (LLPs) or any other parties during the year.
Accordingly, reporting under clause 3(iii) of the ordeiis not applicable to thJ Company.

(iv) The Company has not entered into any transaction covered under sections lg5 and lg6 of
the Act. Accordingly, reporting under clause 3(iv) of the Order is not applicable to the
Company.

(v) The Company has not accepted any deposits or there is no amount which has been
considered as deemed deposit withinthe meaning of sections 73 to 76 of theAct and the
Companies (Acceptance of Deposits) Rules, 2017 @s amended). Accordingly, reporting
under clause 3(v) of the order is not applicable to the company.

(vi) The Central Government has not specified maintenance of cost records under sub-section(l) of section 148 of the Act, in respect of Company's products/business activity.
Accordingly, reporting under clause 3(vi) of the ordei is not applicable.
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(vii)(a) In our opinion, and according to the information and explanations given to us, undisputed
statutory dues including goods and services tax, piovident frind, employees, state
insurance, income-tax, sales-tax, service tax, duty of customs, duty of excise, value added
tax, cess and other material statutory dues,.as applicable, have generally been regularly
deposited by.the company with the appropriate authorities, 

"*".|t for Tbs, where there
have been delay of upto 124 days in Aepoiiting the dues.

Further, no undisputed amounts payable in respect of these statutory dues were
outstanding, at the year end, for a period of more than six months from ihe date they
became payable.

(b)Accordingtothe information and explanations given to us, the details of dues of income tax
which have not been deposited on account of dispute as at March 3l,Z024are given below:

Name of the
statute

Nature of dues Forum where the
dispute is pendins

Period to which
the amount relates

Amount
(Rs)

Income Tax Act,
196t

Income Tax Assessing officer 2019-20 (AY) 25,12,960

(viii) According to the information and explanations given to us, no transactions were
surrendered or disclosed as income during the yeai in the tax assessments under the
Income Tax Act, 196l (43 of 196l) whiih have not been recorded in the books of
accounts.

(ix) (a) According to the information and explanations given to us, the Company has not defaultedin repayment of its loans or borrowings or ii the payment of interest thereon to any
lender.

(b) According to the information and explanations given to us including representation
received from the management of the Company, unJ on the basis of our irdit^pro..dures,
we report that the Company has not been declared a willful defaulter by any bank or
financial institution or other lender.

(c) According to the information and explanations given to us the company has not applied
and received any term loans during the year. Accordingly, reporting unOL. clause 3(ix)(c)
of the Order is not applicable to the Company.

(d) In our opinion and according to the information and explanations given to us, and on an overall
examination of the financial statements of the Company, funds raiied by the bornpuny on short
term basis have not been utilized for long-term purpor"r.

(e) According to the information and explanations given to us and on an overall examination of the
financial statements of the Company, the Company has not taken any funds from any entity or
person on account of or to meet the obligations of its subsidiaries or associates.

(f) According to the information and explanations given to us, the Company has not raised any
loans during the year on the pledge of securities treto in its subsidiaries or associate companies.

The Company has not raised any money by way of initial public offer or further public offer
(including debt instruments), during the year. Accordingly, reporting under clausl :(*Xu) of
the Order is not applicable to the Company.

(x) (a)

to the information and explanations given to us, the company has not made any
allotmont or private placement of shales or (fully, partially, or optionally) convertiblL
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debentures during the year. Accordingly, reporting under clause 3(x)(b) of the Order is not
applicable to the Company.

(xi) (a) To the best of our knowledge and according to the information and explanations given to us,
no fraud by the Company or on the Company has been noticed or reported during-the perioj
covered by our audit.

(b) No report under sectio n 143(12)of the Act has been filed with the Central Government for the
period covered by our audit.

(c) According to the information and explanations given to us including the representation made
to us by the management of the Company, there are no whistle-blo*er complaints received by
the Company during the year.

(xii) The Company is not a Nidhi Company and the Nidhi Rules, z0l4 are not applicable to it.
Accordingly, reporting under clause 3(xii) of the Order is not applicable to the Company.

(xiii) In our opinion and according to the information and explanations given to us, all transactions
entered into by the Company with the related parties are in complian& with sections 177 and l gg
of the Act, where applicable. Further, the details of such related party transactions have been
disclosed in the standalone Ind AS financial statements, as required under Indian Accounting
Standard (Ind AS) 24, Related Party Disclosures specified in bompanies (lndian Accountin!
Standards) Rules 2015 as prescribed under section 133 of the Act.

(xiv) According to the information and explanations given to us, the Company is not required to have
an internal audit system under section 138 of the Act and consequently, reportingunder clause
3(xiv) of the Order is not applicable to the Company.

(xv) According to the information and explanation given to us, the Company has not entered into any
non-cash transactions with its directors or persons connected with them and accordingly,
provisions of section 192 of the Act are not applicable to the company.

(xvi) The Company is not required to be registered under section 45-IA of the Reserve Bank of India
Act, 1934. Accordingly, reporting under clause 3(xvi) of the Order is not applicable to the
Company.

(xvii) The Company has incurred cash losses in the current and immediately preceding financial years
amounting to INR 1366 thousand and INR 993 thousand respectively.

(xviii) There has been no resignation of the statutory auditors during the year. Accordingly, reporting
under clause 3(xviii) of the order is not applicable to the company.

(xix) According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates ofrealization offinancial assets and payment of financial liabilities,
other information accompanying the standalonel financial statements, our knowledge of the
plans of the Board of Directors and management, we are of the opinion that no material
uncertainty exists as on the date of the audit report that Company is capable of meeting its
liabilities existing at the date of balance sheet as and when they fall due within a period of one

from the balance sheet date. We, however, state that this is not an assurance as to the future
viability of the company.
We further state that our reporting is based on the facts up to the date of the audit report and we
neither give any guarantee nor any assurance that all liabiiities falling due within a period of one
year from the balance sheet date, will get discharged by the 

"orpuny 
as and when ihey fall due.



(xx) According to the information and explanations given to us, the Company does not fulfill the
criteria as specified under section 135(l) of the Act read with the Companies (Corporate Social
Responsibility Policy) Rules, 2014 andaccording, reporting under clause (xxjof the order is
not applicable to the Company.

(xxi) The reporting under clause (xxi) is not applicable in respect of audit of standalone Ind AS financial
statements of the Company. Accordingly, no comment has been included in respect of said clause
under this report.
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SEI Solartech Private Limited

CIN: ti.l0 l08TN20 l0PTC076.18 t

Balance Sheet as at 3lst Nlarch 202{
(,411 amounls are in INR thousands, unless otherl,ise stated)

ASSETS

Non-Current Assets

lnvestment Property

Financial Assets

(i) Other Financial Assets

Other Non-Current Assets

Total Non-Current Assets

Current..\ssets
Financial Assets

(i) Cash and Cash Equivalents

(ii) Other Financial Assets

C)ther Current Assets

Total Current Assets

TOTAL ASSETS

EQIjITY AND LIABILITIES
EQTIITY
Equity Share Capital

Other Equity

Reserves and Surplus

Total Equity

LIABILITIES
Non Current Liabilities
Financial Liabilities

(i) Bonowings

Current Liabilities
Financial Liabilities

(i) Trade Payables

Total outstanding dues olmicro enterprises and small enterprises

Total outstanding dues other than micro enterprises and small

enterprises

(ii) Other Financial Liabilities

Other Current Liabilities

Total Current Liabilities

TOT.A,L EQTIITY AND LI.{BILITIES

Notes lorming part olthe Ind AS Financial Statements

This is the Balance Sheet ref'erred to in our report
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Firm No:01

Venkatraman

Partner

Membership No:222070

Place: Chennai

Date: 22nd May 2021
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For and on behalf of the Board of Directors of
SEI Solartech Private Limited

fl,t yq
s#n lavtosrr.ltra
Director

DIN:09840791

Place: Chennai

Date: 22nd May 2024

llaharishi Nlaitra
Director

DIN: l0l6l7l6
Place: Chennai

Date: 22nd Nlay 2024
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SEI Solartech Private Limited

CIN: U40 I 08TN20l 0PTC07648 I

Statement of Profit and Loss for the year ended March 31,2024
(,411 amottnts are in INR thousands, unless otherwise stated)

Other Income

Total Income

EXPENSES

Finance Costs

Other Expenses

Total Expenses

Loss Before Tax

Tax Expense:

Current Tax

Loss After Tax

Other Comprehensive lncome

Items that rvill not be reclassified to profit or loss

Other comprehensive income not to be reclassified to profit or loss

Total Comprehensive Income for the year

Earnings per equity share (ofRs. l0 face value each)

Basic and Diluted Earnings Per Share

Notes tbrming part of the Ind AS Financial Statements

This is the Statement of Proflt and Loss ref'erred to in our report

FoTVKAN&Associates
Chartered Accountants

Firm Registration No: 0142265

Notes

l6

For the year ended

3l March 2024

l9

For the year ended

3l March 2023

9

r9 9

t7
l8

I,275

r00

855

t47

1,375 1,002

(1,356) (ee3)

l9
(r,3s6) (993)

20

(r,3s6) (9e3)

(1,356) (ee3)

(0.07) (0.05)

re.
i-I

Ito29

For and on behalfolthe Board ofDirectors of
SEI Solartech Private Limited

Maharishi Maitra
Director

DIN: l0l6l7l6
Place: Chennai

Date:22ndMay 2024

CI^df # v I
Chennai

Kaushik Venkatraman
Partner

Membership No: 222070

Place: Chennai

Date: 22nd Nlay 2024

Navtosh Jha

Director

DIN: 09840791

Place: Chennai

Date: 22nd Ma.v 2024
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SEI Solartech Private Limited
CIN: tl40 l08TN20 I 0PTC07648 I

Cash Flow Statement for the year ended trlarch 31,2024
(All amottnts are in l,\'R thousands, unless otlrcnvise statedl

A. Cash Flow from Operating Activities
Profit / (Loss) Befbre Tax

Adjustments for:
Interest income on fixed deposits

Liabilities no longer required rvritten back

Intercst expense

Operating loss before working capital changes

Adjustments for:
Other current assets

Trade payables

Other cun'ent liabilities
Cash used in operations

Net Income Tax (paid) / refund

Net Cash used in Operating Activities

B. Cash Flow from Investing Activities
Interest received lrom deposits/loans
Net Cash from Investing Activities

C. Cash Flow from Financing Activities
Proceeds t'rom borrowings

Interest paid during the year

Net Cash from Financing Activities

Net decrease in Cash and Cash Equivalents ( A+B+C )
Cash and Cash Equivalents at the beginning ofthe year

FoTVKAN&Associates
Chartered Accountants

ion No: 0l

ik Venkatraman
Paftner

Membership No: 222070

Place: Chennai

Date: 22nd May 2024

For and on behalfofthe Board olDilectors ol
SEI Solartech Private Limited

For the year ended

3l llarch 2024

( 1.356)

For the year ended

3l }Iarch 2023

(e)

( l0)
1.275

(ee3)

- 

(e)

855

(r00) (t t1)

25

(46)

J

(25)

97

(4)

(r l8) (79)

r0,082
(9,975)

78

(l)

107 77

(ll)
t2

(2)

t4

Cash and Cash Equivalents at the end ofthe year t2

Note :

l. The cash t]o,uv statement is plepared under "lndirect Method" as set out in IND AS 7 Statement olCash Florvs notified in Section 133 ol
the Companies Act, 2013.

2. Reconciliation ofcash and cash equivalents rvith the Balance Sheet

Cash and Cash Equivalents as per Balance Sheet ( RefeL note #7 ) l2

Cash and Cash Equivalents at the end ofthe year l2

Notes firlming part of the Ind AS Financial Statements I to29

This is the Cash Florv Statement refbrred to in our report

.0^E4 f'
(

Nlaharishi Vlaitra
Director
DIN: l0l6l7l6
Place: Chennai

Date: 22nd May 2024

Sachin Navtosh Jha
Director
DIN: 09840791

Place: Chennai

Date: 22nd Nlay 2024
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SEI Solartech Private Limited

CIN: U40 l08TN20 10PTC07648 I

Statement ofChanges in Equity for the year ended Nlarch 31,2024
(All antotLnts are itt INR thousands, utless othenvise stated)

A. Equity Share Capital

B. Other

Notes forming part olthe lnd AS Financial Statements

This is the Statement olChanges in Equity ref'en'ed to in our reporl

FoTVKAN&Associates

Chartered Accountants

Firrn Registration No: 0142265

I to29

For and on behalfolthe Board olDirectors of
SEI Solartech Private Limited

t\u )

l',c: "^^4
I/ v I

.:) llhr tt.rni

.,i

.A

r)

Kaushik Venkatraman

Partner

Membership No: 222070

Place: Chennai

Date: 22nd May 2024

lVlaharishi Vlaitra

Director

DIN: l0l6l7l6

Place: Chennai

Date: 22nd May 2024

Sachin Navtosh Jha

Director

DIN:09840791

Place: Chennai

Date: 22nd Mav 2024

Particulars Number Amount in Rs.

Equity shales INR l0 each issued. subscribed and paid
20.000 200

As at f st April2022 20,000 200

Issue olequitv shares

As at 3l IVIarch 2023 20,000 200

Issue ol'equity shares

As at 3l Nlarch 2024 20,000 200

Particulars Retained Earnings
Total equity attributable to equity

holders

As at lst April2022 8,506 8,506

Profit/(Loss) fbr the year (ee3) (ee3)

Other comprehensive income fbr the vear

As at Jl Nlarch 2023 7,5t3 7,5t3

Profit/(t-oss) fbr the year ( r.356) ( r.356)

Other comprehensive income fbr the year

As at 3l Nlarch2024 6,157 6,157
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SEI Solartech Privrte l,imited
\otes to Financinl Statements for the year endcd }larch 31,2021
(All amottnts are in INR thousands. unless olhentise stated)

Corporate Information
SEI Solanech Private l-imited ('the Compan)-'') is a pnvate limited Company domiciled and headquartered in lndia and rvas incorporated on 6 July 2010 under

businesses relating to installatiorr and courmissioning ofsolar porver plants and solar rvater pumps in rural and agricultural areas respectivell"

2 Basis of Preparation
a. Statement of (iompliance

prescribed under Section lll olthe Cornpanies Act.20ll ('the Act') read rvith Rule 3 ofthe Cornpanies (lndian Accounting Standards) Rules.20l5 and

Companies (lndiarr Accounting Standards) Amendment Rules. 2016.

Accounting policies have been consistently applied except rvhere a nervly-issued accounting standard is initialll' adopted or a revisiorr to an existing

accounting standard requires a change in the accounting policy hitherto in use. Details olthe Company"s rnatenal accotrnting polrcies are included in Note i

b. Functional and Presentation Currency

stated othenvise.

c. Bnsis of illeasurement
'l'hese tinarrcial statements have been prepared on the historical cost basis except tbr the tbllorving items:

a) Net defined benetlt liability - Present value ot deflned benefit oblrgations
b) Certain financial assets and tlnancial liabilities - Fair value

d. Going Concern
'fhe Company is not currentlv engaged in any business activities and has incurred losses during the year The ability olthe Company to continue as a going

concern is signiiicantly dependent on the setting up ofthe business as intended and/or developing alternate business plans to establish profitable operatrons in

begin operations and becorne profitable in the tbreseeable firture. Accordingly. these tinancial statements have been prepared on the going concern assumption

e. lise of Estimates

reported amounts olassets, liabilities. incorne and expenses. Actual results could difl'er fiom those estimates

Estimates and underlying assumptions are reviewed on an on-going basis. Revisions to accounting estimates are recognized prospectrvely.

.ludgements are made in applying accounting policies that have the most srgniticant efl'ects on the arnounts recognized in the financial statements and the same

rs disclosed in the relevant notes to the flnancial statements.

Assumptions and estirnalion uncertainties that have a signiticant risk ofresulting in a rnaterral adiustment are reviewed on an on-going basis and the sarne is

disclosed in the relevant notes to tlre financial statements.

f. Operating Cyclc
Based on the nature of' actrvities of'the company and the normal tlme bet$,een rendenng ofservices and their realisatron in cash or cash equivalents. the

Companl,has determined itsoperatingclcleas l2monthst'orthepurposcofclassrflcationolitsassetsandliabilitiesascurrentandnon-current

tl
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SEI Solartech Private Limited
Notes to Financial Strtements for the year ended llarch 31,2021
(All amounts qre in INR thousands. unless othenrise stated)

g. lletsurement of Fair Values
Fair value is the price tlrat rvould be received to sell an asset or paid to transf'er a liability in an orderly transactiotl betrveen market participants at the

i6

- Level I tnputs are quoted prices (unadlusted) in active rnarkets fbr identical assets or liabilities that the entify calt access at the measurement date.
- Level 2 inputs are inputs, other than quoted prices included withrn Level l. that are observable tbr the asset or liability" either directly (i.e.as prices ) or
indirectly (i.e. derived fiorr prices ).

- Level 3 inputs are unobservable inputs tbr the asset or liability.

h. .\mended standards adopted by the Company
The Ministry of Corporate Affairs vide notification dated 3lst March 2023, notified the Companies (lndian Accounting Standards) Amendment Rules.2023.
rvhich arnended certain accourrting standards (see belou'). and are eft-ective April l. 2023
Disclosure ofaccounting policies - amendrnents to Ind AS I

Det'inition olaccounting estimates - arnendments to Ind AS 8

The other arnendments to Ind AS notifled by these rules are primarily in the nature ofclariflcations. Tlrese amendrnetrts did not have any material impact on the
atnounts recognised in prior periods and are not expected to signiticantly affect the current or f-uture periods.

3 llaterial.\ccountingPolicies

a. Revenue Recognition
Revenue is measured at the fhir valtte ofthe consideration received or recervable fbr goods supplied and services rendered. net ofreturns and discounts to
customers. Revenue fiom seruices is recognised iu the periods in which the services are rendered and the Pertirrmance Obligations are discharged. Llorvever.
u'heretheultimatecollectionofrevenuelacksreasonablecertainty.revenuerecognitronispostponed Interestlncomeisrecognizedonet'iectiveinterestrate
taking into account the amount outstanding and the applicable interest rate.

b. Investment Property
Investment property is property held either to earn rental income or fbr capital appreciation or fbr both, but not fbr sale in the ordinary course ofbusiness, use rn

theproductionorsupplyofgoodsorservicesortbradrninistrativepurposes Uponrnitialrecngnition,aninvestmentpropertyismeasuredinitiallyatttscosr.
including related transaction costs and rvhere applicable borrorving costs. Subsequent to initial recognition, investment property is measured at cost less

accumulated depreciation and accumulated impairment losses. ifany All other repairs and maintenance costs are expensed when incurred. When part olan
investment property is replaced, the carrying amor-rnt ofthe replaced part is derecognrzed.

c. Income Taxes
lncome tax expense comprise current tax (i.e. amount oltax fbr the period determined in accordance with the income-tax law) and det'erred tax charge or credit
(reflectrng that tax elbcts oltirning dill'erences betweerr accounting income and taxable incorne tbr the period). The def'erred tax charge or credit and the

sheet date.A def'erred tax asset is recognised to the extent that it is probable that fitture taxable prot)t rvill be available against rvhich the deductible temporary
ditterences and tax losses can lre utilrsed. Accordingly. the Company exercises its.;udgement to reassess the carrying amount ofdet'erred tax assets at the end of
each reporttng period.Current tax and def'erred tax assets and liabilities are oltbet to the extent to rvhich the Cornpany has a legally enforceable right to set off
and they relate to taxes on rncome levied bv the same governirre taxation larvs

Current and delerred tax are recognized in profit or loss. except rvhen they relate to items that are recognized in other conrprehenslve rncorne or directly rn

equity. in rvhich case. the current and def'erred tax are also recognized in other cornprehensive incorne or directly in equity respectively

d. Earnings per share
Basic earnings per equity share is computed by dividing the net protit tbr tlre year attributable to the equity shareholders by the rveighted average number ol

potential equity shares, attributable to the equity shareholders by the r.veighted average number of the ecluity shares and dilutrve potential equity shares
outstanding during the year except where the results are anti-dilutive.
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SEI Solartech Private Limited
Notes to Financial Stfltements for the )'ear ended llarch 31,2021
(,.111 amoLrnls ot'e rn INR thousands. tmless olhenrise slated)

e, (lash Florv Statcment

fiorn operatirrg. investirrg and financing activities ofthe Companl are segregated

f. Finnnciallnstruments:
lnitial Recognition

the tarr value on lnrtral recognrtron Rcgular ual purchase and sale of linarrclal assets are accour'rted tbr at trade date

Subsequent i!leasurement
i) Financial Assets carried at Amortized (lost

A tlnancial asset is subsequently measured at arnortized cost if it rs held rvithin a business rnodel rvhose objective is to hold the asset in order to collect

contractual cash flows and the contractual terrns ofthe flnancial asset give rise on specitied dates to cash florvs that are solely payments ofprincipal and interest

on the principal amount outstanding.

ii) Financial Assets at F-air Vllue through Other Oomprehensive lncome

by both collecting contractual cash tlorvs and selling flnancial assets and the contractual tenns ofthe financial asset give rise on specified dates to cash florvs

are classifled as equity instrulnents to present the subsequent changes in f'arr value in other cornprehensive incorne based on its business model.

iii) Financirl r\ssets st l'air ! alue through Profit or Loss

A tinancial asset. rvhich is not classitied in any olthe atrove categories. is sr.rbsequently tair valued through profit or loss.

iv) lmpairment of Financial Assets

The Cornpany recognizes loss allorvances usrng the expected credit loss (ECL) rnodel fbr the firrancial assets which are not t'air valued through profit or loss.

recognition, the Company measures the loss allowance tbr that flnancial lnstrument at an amount equal to l 2 month expected credit klsses.The amount of ECLs
(or reversals. ilany) that is required to adlust the loss allorvance at the repo(ing date to the amount that is required to be recognized is recognized as an

irnpairment gain or loss in the protit or loss.

v) Financial Liabilities

date. the carrying amounts approxlrlate lair value due to the short rnaturity ofthese instruments.

Derecognition of Financial lnstruments

transfbrqr-ralifiesfbrderecognitionunderlndAS l09.Atlnancial liabilitv(orapartofatlnancial liability)isderecognizedtiomtheCompany'sBalanceSheet
ivlren the obligation specified in the contract is discharged or cancelled or expires.

{.;h a:ni1at
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SEI Solartech Private Limited
Notes to Financial Statements for the year ended March 31,2024
(All antounts are in INR thousands, unless othemvise stated)

4 Investment

Fair value of investment

The fair value of the freehold land has been valued by the Management based on the
prevailing market rates based on the location of the properfy. The Management has not
made use of the work of a registered valuer for this purpose.

,v9l a

Description Freehold land Total

Gross Block
Balance as at 3l March2022
Additions
Disposals

Balance as at 31 March 2023
Additions
Deletions

Balance as at 3l March 2024

Accumulated Depreciation
Balance as at 31 March2022
Charge for the year

Disposals

Balance as at 3l March 2023
Charge for the year

Disposals

Balance as at 3l March2024

Net Block
As at 31 March2024
As at 31 March 2023

27,050

27,050

27,050

27,050
27,050

27,050

27,050

27,050

27,050
27,050

,r ulrtt f

Particulars
As at

3l March 2024

As at
31 March 2023

Freehold land 44,772 44,772

f;hcnnai *_:>
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SEI Solartech Private Limited
Notes to Financial Statements for the year ended March 31,2024
(All amounts are in INR thousands, unless othertvise stated)

Note 5 Other Financial Assets - Non-Current
Bank deposits (more than l2 months)
Interest receivable on fixed deposits

Total

Note 6 Other Non-Current Assets

Taxes receivable

Total

Note 7 Cash and Cash Equivalents
Balances with banks

- In current accounts

Total

Note 8 Other Financial Assets - Current
Interest receivable on loans given ( also refer note 2l)
Total

Note 9 Other Current Assets

Balance with government authorities
Total

As at
March 31,2024

As at
March 31,2023

t47
28

147

l9
t75 166

1,203 1,203

1,203 1,203

t2
t2

120 120

1,120 1,120

25

25

,->._

v
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SEI Solartech Private Limited
Notes to Financial Statements for the year ended llarch 31,202.1
(.411 amottnts are in |lt R thottsands, unless othentise stated)

Note l0 Share Capital
a) Share capital authorised, issued, subscribed and paid up;

As at Nlnrch 3l 2024 As at Nlarch 3 I 2023

\umber ofshares \umber of shares Amount

Authorised Share Capital
Equity shares ol { l0 each

lssued, Subscribed and Paid up
Equrry- shares ol { l0 each wrth votrng rights

Equity shares of{ l0 each f'ully paid up held by :

Ret'ex Renervables & lnfiastructure I-td ('the Holding
Company')

Equity Shares of{10 ench rvith voting rights
Ret'ex Renel'ables & Infiastructure Ltd ('the Holding
Company')

Details of shareholdi of

20.00.000 20,000 20.00.000 20,000

200

b) Reconciliation of the number of shares and amount outstanding at the beginning and at the end of the year

As at illnrch 3l 2024

){umber ofshares Amount

20.000 20.000 200

As at }Iarch 3l 2023

Number of shnres Amount
Equity Shares of {10 each fully paid
At the beginning ofthe year

Changes during the year
At the end of the year 20,000

d) Shares held by holding company and / or their subsidiaries / associates

As at llarch 3l 2024

Number of shares

20,000 200 20,000 200

200 20,000 200

c) Rights, preferences and restrictions nttached to shares
Equity Shares- The Company has a single class ofequity shares. Accordingly, all equity shares rank equally ivith regard to dividends and share in the

Company's residual assets. The equity shares are entitled to receive dividend as declared lrom time to time. The voting rights ofan equity shareholder on a
poll (not shorv ofhands) are in proportiorr to its share olthe paid-up equity capital ofthe Company.

On winding up ofthe Cornpany. the holder ofequity shares r,vill be entitled to receive the residual assets oftlre Cornpany, remaining atler distribution ol
all pref'erential amounts in proportion to the number olequity shares held.

As at March 3l 2023

Amount Number of shares Amount

| 9.999 200 I 9.999 200

19,999 200 19,999 200

e) Shareholder holding more th{n 57o ofequity shares

As at Nlarch 3l 2024 As at llarch Jl 2023

Number of shnres v, Number of shares

I 9.999 100% I 9.999 l00o/o

t 9,999 l00o/o r9,999 t00.00%

o/o of
chrnge

during the
yerr

0%

0%

20,000 t00% 20,000 100% 00h

Capital llanagement
The Company's policy is to maintain a strong capital base so as to rnaintain shareholders'conildence and to sustain firture development ofthe business.

Capital Base comprises of Equit.v Share Capital and Other EquiLv (ret'er note I l). The Company's ob.iective ',vherr managing capital is to maintain an

optimal structure so as to maximize slrareholder value.

il,

x

Percentage of total
number of shtres

\ame of the Promoter Number of shrres
Percentnge of total
number of shlres

Number of shares

Ret'ex Reneu,ables & Intiastructure Lrrnited

Pashupathy Shankar Gopalan

t9.999 100%

0%

I 9.999 100%

0%

Chcnnai

Chennaia
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SEI Solartech Priv{te Limited
Notes to Fin{ncial Statements for the year etrded lunrch 31, 202.1

(,411 d|toxnls ura m I\ill thoilsands, tnlets othctlvse stateLl)

Note ll OlherEquity

Retalned Earnngs
Items of Other Comprehenslve hlcome

.{ Retained Earnings

Openrng Balance

Add ProfiV (Loss) for the year

Closing Bahnce

B ltems ofOther Comprehensive lncome

Openrng Balance

Ilems llrat rvrll not be reclassrtied to profit or loss

Closing Balance

Total

Descriptior of nattrre of resenes:
a) Retarned Earnrngs - are the profits that the Company has earned hll date

As rt As et
March 31,2024 llarch 31,2023

6,1 58 7,514

'1,514

( r,156)

8,507

(ee3)

Not€ l2 Borrowings. Non Curr€nt
Unsecured

Note l3 Trnde Payables
Dues to illrcro enterpnses and Small enterpnses (refer note below)
Others than ivticro enterpnses and Small enterprrses
Total

(r) Prrncrpal amount remarnrng unpard lo anv supplter as at the
end oftlre accountrng year

(lr) The amounl oflnterest pard along *rth lhe amounls ofthe
payment made to the suppher beyond the appornted day

(rr) Amount of rnterest due and payable fbr the penod of delav

rn makrng paymenl (whrch has been pard but beyond the

appornted day duflng lhe year) but wrthout addrng the rnterest

specrfied under the lllSNlED Act. 2006

(rv) The amount ofrrrterest accrued and remalnrng unpard at the

end ofthe accoultrng year

(\, The amount of t'unher rnterest dle and payable e\€n in the

succeedrng year, untrl such date rvhen the rnterest dues as above

are actuallv pard

Note l.l Other Finnncinl Linbilities
lnterest payable on borrowngs (Retbr note 2 I )
Total

:{ote l5 Other Cnrrent Linbilities
Statutory dues payable

Tottrl

From Related Partres ( also refer note 2l ) # 20,835 I 0,753

Total 20,835 10,753

# Borrowrngs are rn the nature ofworkrng capttal loans repayable on demand wrth an lnterest rate of87o per annutn Interest shall accrue on a monthly
basrs and shall be payable as mutually agreed between the parttes lrom ttme to tlme

6,158 7,5H

6,t 58 7,51.t

86 t42
t42

Not dle Less thsn I year 2 -3 yenrs Ilore than 3

venrs
Total

IiildisDilled Trnd€ PrvAbles

iltsNtE
Others 86 86

Tnfil 86 86

2O23t

Not due Less lhan I year 2 -3 yenrs More then 3 Totol

Undisprted Trade Pnvnbles
IlISN,IE

Others t42 t42
Toafll 112 142

Note l3A Disclosures required under Section 22 ofahe Nlicro, Smsll and Medhrm Enterprises Development Act,2006
The management has rdenlrfled cenarn enterprrses whrch have provrded goods and serurces to the Company and whrch quah$ under the definrtron of
'NlicroandSmallEnterprtses'asdeltnedunderNficro.SmallandlledrumEnterpnsesDevelopmentAct.2006("theAct") Accordrnglythedrsclosurern
respect ofthe amounts payable to such enterpilses as at 3 Ist Nlarch 2024 and 3 lst Ntarch 2023 have been made rn the linancral statements based on
lntbrmatlon avallable wrth the Company and relred upon by the auditors

.{s at As aa

ilInrch 31,2024 illarch 31,2023

I 0,967

2-261

3

Chcnnai
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SEI Solartech Private Limited
Notes to Flnanclal Statements for the year ended March 31,2024
(All amount are in 1000's, unless otherwise stated)

Note 16 Other Income

Interest income from financial assets at amortised cost

Liabilities no longer required written back

Total

Note 17 Finance Costs

Interest expense

Total

Note 18 Other Expenses

Rates and taxes

Legal and professional fees (refer note on payment to auditors below)

Total

Payment to auditors (excluding applicable taxes)

Statutory audit

Note 19 Tax Expense

Cunent tax - adjustment ofcunent tax ofearlier years

Income tax expense reported in the statement of prolit and loss

The major components of income tax expense and reconciliation of expected tax expense

based on the domestic effective tax rate of the Company at26%o and the reported tax expense

in the statement ofprofit or loss are disclosed in the note below.

l9A Reconciliation oftax expense and the accounting profit multiplied by tax rate

Accounting profit ( loss) before income tax

At country's statutory income tax late of 27 ,82o/o (31 March 2023:27 ,82%)

Adjustment ofcunent tax for earlier years

Valuation allowance on defered tax assets

Income Tax expense recognised in Statement of Profit and Loss

l9B Detalls of Tax related Assets and Llnbllitles are :

Taxes receivable

Provision for taxation

Total

For the year ended

March 31,2024

For the year ended

March 31,2023

99

l0
t9 I

t,275 855

1.275 855

33

67 t46
100 147

35 35

35 35

(1,356)

(377)

377

1,203

(ee4)
(276)

276

I,203

1.203 1.203

Chennai

Chennat
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SEI Solartech Private Limited
Notes to Financial Statements for the year ended llarch Jl,2024
(.-lll eutotutts u'c ut LYll thou,wnd,t, utllcs.\ otherw^e .\t.ttc.l)

Note 20 Earnings Per Share

Protit,'(Loss) attributable to the equity holders ofthe Cornpany

Weighted average number ofequity shares outstanding during the year (in Nos.)

Face value of share ( Rs. )

Basic and dilLlted earnings per share

Year ended llarch 31, Year ended ]larch 31,

2024 2023

( r,356)
20,000

t0
(0 07)

(ee3 )
20,000

l0
( 0.05 )

Note 2l Related Party Transactions*
A. Listof relatedparties(providedbythernanagernentandrelieduponbttheauditors)

liame of the related party and nature of relationship

B. Transactions with Related Parties

C. Balance as at year end

*All related party transactions rvere rnade on tenns equivalent to those that prevail in arm's length transactions are made only if such tertns can be

substantiated.

1l> (lhcnntri *
(t.

:{ature of Relationshin Name of the Related Partv
Holdinc Cornoanv Ref'ex Renervables & Intiastructure Limited
Fellorv Subsidiaries Ref'ex Green Porver Limited ( livncrly knov'n tt.v SIl. l?tnlion Solur I',tt'c'r I'rtvutt I.tntrtal )

lshaan Solar Porver Pri\ate Llrnited
SEI 

-leras Private Lilnited

Companies in rvhich Prornoters

exert signiflcant intluence
Sherisha Technologies Private Limited

Key Managernent Personnel Sunnv Chandrakurnar Jain- Director

Sachin Navtosh Jha- Director
Maharishi Maitra - Director

Nature of the Transaction Name ofthe Related Party Nature of
Relationship

For the year ended

illarch 31,2024
For the year ended

lllarch 31,202f,

Interest Exoense Relex Renervables & Infiastructure Limited Holdins comoanv

Interest ExDense Ref'ex Green Porver Limited Fellorv Subsidraries I )?t 854

Loan taken Ret'ex Renervables & Intiastructure Limited Holdins cornoanv 38

Loan taken Ref'ex Green Power Lirnited Fellorv Subsidiaries t0. D0 40

Loan taken renaid Ref'ex Renervables & Inliastructure I-irnited H0ldins comnanv i8

Nature of the Transaction Name of the R€lat€d Party Nature of
Relationship

As at NIarch 31, 2024 As at Nlarch 31, 2023

Interest Pavable Sherisha Technologies Private Lilnited Companies in rvhich

Promoters exert

signiticant intluence

9.972

Intcrest Payable Ref'ex Green Porver Limited Fellorv Subsidiaries ) )41 994

Interest Pavable Ref'ex Renervables & lnfiastructure Linrited Holdins Cornpanv

Interest Receivable lshaan Solar Power Private Lirnited Fellorv Subsidiaries I, 120 1.120

Trade Pavable Ret'ex Renervables & Intiastructure Limited [ [olding Companv ',

Borrowings Ret'ex Renervables & Infiastructure Lirnited Holding C0rnnanv 38

Borrorvinss Ret'ex Creen Power Limited Fellorv Subsidiaries 20.835 I0.7t5

Chennato
o

t
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SEI Solnrtech Private Limited
Notes to Financial Saatements for the year ended llarch 31,202'l
/,111 omount.s are n INII thoilMnds, uillcss othenuse stdted)

Note 22 Fair Value lleasurements

Financial lnstruments by category
Particulars

Financial Assets

Cash and Cash Equrvalents #

Other Frrrancral,{ssets *

TOTAL ASSETS

Financial Liabilities
Trade Payable *

Botrorvrngs *

Other Frnancral Lrabrlrtres *

TOTAL LIABILITIES

Paraiculars

F-inancial Assets

As at 3l illarch 202{
FVTPI, FVOCI Amortised cost Level I Level ll Level lll

i

1,296

86

20.835
))tj

As at 3l llarch 2023 Fair value hierarchy

FVTPL FVOCI Amortised cost Level I Level ll Level lll

Cash and Cash Eqlrrvalents 4 I2
I,286Otlrer Frnancral Assets *

TOTAL ASSETS

Financial Liabilities
Trade Payable *

Bonowtngs *

Other Frnancral Lrabrlrtres *

TOTAL LIABILITIES 2l,862

*The carryrng value olthese accounts are consrdered to be the same as thelr falr value, due to therr shon tem nature
# These accorurts are consrdered to be hrqhly lrqurd and the canl,rng arnount ofthese are consrdered to be the salne as theu'larr value

Financial Risk lllanagement

frnancral markets and seek to mrnunrze potentral adverse effects on lts financtal perfbrrnance

The Board ofDrrectors revtews and agrees polrcres fbr rnanagrng each ofthese rrsks, whrch are summarrsed below

(i) Credit Risk
Crc.lit risk munugement

(ii) Liquidity Risk

capttal requtrements In addrtron, processes and polrcres related to such rrsks are overseen by senror management

t42
r 0,7i3
I 0,967

Note 23

Particulars As at
3t Nlarch 202{

As at
3l NIsrch 2023

I ash and cash equrvalents l2
Totrl I l2

ofthe ts below

financral lrabrlrtres as at 3 I ivlarch 2024 and 3
Particulars As et 3l Mrrch 202.1

Less ahan one year l-2 years 2 years and above Total

Borrowutgs 20 835 20.835
Trade navahles R6 A6

Tottrl 86 20.835 20.92t

Particulars As or 3l llarch 2023

Less than one yeal l-2 years 2 years and above Total

Borroltnqs 38 l07ti 10.753

l'rade pavables 142 1t2
Total t80 l o.7t 5 t0.895

o

iihcnnai

l\c':
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SEI Solartech Private Lintited
Notes to Financial Statements for the vear ended llarch 3 l, 202.1
(,411 onunts urc rn INII tlnilstiltds, uilla.\s othanusc st(tcd)

Note 24 Disclosure of information in terms of section 186 (;l) of the Companies Act, 2013 :

No loans / advances have been given during the vear that lr/arrant disclosure req uired in terms of section I 86 (4) of the Compan ies Act. 201 3

Note 25 Segment Reporting
The Company does not meet the criteria specified lor operating segment as per IND AS I 08. Therelore report on segments bas not been provrded.

Note 26 Ratios

\ote 27 Subsequent Events
There are no events that occurred afier the reporting date which would required adjustment in this financial statements.

Note 28 Additional regulatory information required by Schedule III

(i) Details ofbenami property held
No proceedings have been initiated on or are pending against the Cornpany fbr holding benarni property under thc Benami Transactions (Prohibition) Act,
I 988 (,15 ol I 988) and Rules made thereunder.

(ii) Borrowings secured against current assets

The Cornpany does not have any borrowings fiorn banks and financial institutlons on the basis ofsecurity of'current assets.

(iii) !Vilful defaulter
'l'he Company has not been declared wilf'ul def'aulter by any bank or flnancial institution or government or any other government authority.

(iv) Relationship with struck off Companies
'fhe Company has not had any transactions with Companies struck ofTunder section 248 ofthe Companies Act.20l3.

(r') Compliance with number of layers of Companies
The Company has complied with the number of layers prescribed under the Companies Act. 201 3.

(vi) (lompliance with approved scheme(s) of arrangements
The Company'has not entered into an1, scheme olarrangement il,hich has an accounting impact on current or previous financial year

(vii) [Jtilisation of borrowed funds and share premium,
The Companl has not advanced or loaned or rnvested t'urrds to any other person(s) or entit\(ies). including fbreign entities (lntermediaries) rvrth the
understanding that the Interrnediary shall:
a. directl.v or indirectly lend or invest in other persons or entities identitled in any manner whatsoever by or on behalf of the group (Ultimate Beneflciaries)
or
b. provide any guarantee, security or the like to or on behallolthe ultimate benetlciarres.

The Company has not received any t-und from an1' person(s) or entity(ies). including tbreign entities (Funding Party) rvith the understanding (whether
recorded in writrng or otherwise) that the group shall:
a. directly or indirectll' lend or invest in other persons or entities identitled in any manner rvhatsoever by or on behalf of the Funding PaIty (lJltimate
Benetlciaries) or

an.v guarantee, security or the like on behalfolthe ultirnate beneflciaries.
A.:..,\

'il

t',c'

chcni:rai

S.No. Ratios Num€rator/Denominator 2023-21 2022-23
Variance Reasons for

variance above
25'v"Amounl lRs) Ratio Amount lRs) Ratio

a) Current ratro

C urrent Asset l.l2t

0 "18

1,157

0 t0 351%

The ratro has

dropped due to
tepal'ment of

mterest payable

rvhrch was

outstandng as at

begrnnrng oftlre
year

Current Lrabrlrtv 2.i56 il 109

b) DebFEqurry- ratro

Total Lrabrlrtres ?3,t91

365

I 0.753

139 t62%

The borrowrugs

have rncreased

drurng the year

resultrng rn hrgher

ratto
Shareholders Equrty 6,3i8 '1.'1 I.t

c) Debt servrce coverage ratro
EBITDA

(81 )
(0 00)

1t371 (001) -69Vo

The varrance rs on

accourt ofhrgher
borrowrngs durmg

the vearPrtncrp4l + 111191g51
22.1 l 0

| 608

d) Return on equlty ratro
Net Prof'rt

( r,356)

-21 320/0
r993 1 -t287% 6696

The varrance is on

account olhrglrer
losses rncurred
dunng the year

Shareholders Eqrtrtv
6,358

1.7t4

e) Rcturrt on caprlal ernploved
EBIT (81 ) -0 10%

(137)
-o 'l 40^ -60Yo 'lhe varrance rs

due to
rmprovement of
EBIT dunng the

year

[]aortal Flmnloved 27 t93 I R JrrT

f) Return on rnveshnent

EBIT (8r)

-o21%

fl 37)

-O 46Yo -4tvo
,{verage Total Asset 2e,562 29.560

Chennat 3
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SEI Solartech Private Limited
Notes to Financial Staaements for the year ended llrrch 31, 202J
(All unrrilnls are in INR thous.wds, ilnless otherrLte ttote.l)

Note 29 Previous Year Figures
Previous year figures have been regrouped wherever necessary to contbrm to current year's classitication.

(viii) Undisclosed lncome
There is no income surrendered or disclosed as income during the current or the previous year in the tax assessments under Income Tax Act I 96 l, that has

not been recorded in the books ofaccounts.

(ix) Details of crypto oi virtual currency
The Company has not traded or invested in crypto or virtual currency during the current or the previous year.

(x) Valuation of PP&f,, intangible asset and investment property
The Company has not revalued its property, plant and equipment (including right-of-use assets) or intangible assets or both during the current or previous

year.

FoTVKAN&.{ssociates
Chartered Accountants

No:01

Venkatraman
Partner

Membership No: 222070

Place: Chennai

Date:22ndMay 2024

For and on behalf of the Board of Directors of
SEI Solartech Private Lrmited

-/

'@^""PilIaharishi illaitra
I^vr

Director
DIN: l0l6l7l6
Place: Chennai

Date 22ndMay 2024

Sachin Navtosh Jha
Director
DIN: 09840791

Place: Chennai

Date: 22nd May 2024
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