FORM NO. MGT-7 Annual Return

[Pursuant to sub-Section(1) of section 92 of
the Companies Act, 2013 and sub-rule (1) of
rule 11of the Companies (Management and
Administration) Rules, 2014]

Form language (@) English () Hindi
Refer the instruction kit for filing the form.

I. REGISTRATION AND OTHER DETAILS

(i) * Corporate ldentification Number (CIN) of the company L40100TN1994PLC028263 Pre-fill l

Global Location Number (GLN) of the company

* Permanent Account Number (PAN) of the company AACCS3211N

(i) (a) Name of the company SUNEDISON INFRASTRUCTURE

(b) Registered office address

11th FLOOR, BASCON FUTURA ,New No: 10/2
Old No: 56L, Venkatanarayana Road, T Nagar,

CHENNAI
Chennai
fomi Neds
(c) *e-mail ID of the company cscompliance@sunedisoninfra
(d) *Telephone number with STD code 04443405950
(e) Website
(il  Date of Incorporation 04/08/1994
(iv) | Type of the Company Category of the Company Sub-category of the Company
Public Company Company limited by shares Indian Non-Government company
(v) Whether company is having share capital ® Yes O No

(vi) *Whether shares listed on recognized Stock Exchange(s) ® Yes O No
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(a) Details of stock exchanges where shares are listed

S. No. Stock Exchange Name

Code

1 BOMBAY STOCK EXCHANGE LIMITED

(b) CIN of the Registrar and Transfer Agent

Name of the Registrar and Transfer Agent

GNSA INFOTECH PRIVATE LIMITED

Registered office address of the Registrar and Transfer Agents

AMINJIKARI, CHENNA|

NELSON CHAMBERS, NO-115, NELSON MANICKAM ROAD,

U65993TN1994PTC027878 ~ Predill ]

(vii) *Financial year From date |g1/04/2019 (DD/MM/YYYY) To date -|31/03/2020 (DD/MM/YYYY)
(viii) *Whether Annual general meeting (AGM) held ® Yes O No

(a) If yes, date of AGM 29/12/2020

(b) Due date of AGM 30/09/2020

(¢) Whether any extension for AGM granted (® Yes O No

(d) If yes, provide the Service Request Number (SRN) of the application form filed for

extension

(e) Extended due date of AGM after grant of extension

Il. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

*Number of business activities |4

31/12/2020

 Predill |

S.No [Main Description of Main Activity group [Business  |Description of Business Activity % of turnover
Activity Activity of the
group code Code company
1 D Electricity, gas, steam and air D1 Electric power generation, transmission 100
condition supply and distribution

lll. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES

(INCLUDING JOINT VENTURES)

*No. of Companies for which information is to be given |7

“Pre-fill All ]

S.No Name of the company

CIN/FCRN

Holding/ Subsidiary/Associate/ % of shares held

Joint Venture
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1 SEITEJAS PRIVATE LIMITED | U40101TN2013FTC094224 Subsidiary 100
2 ISHAAN SOLAR POWER PRIVAT| U40106TN2010PTC136715 Subsidiary 100
3 SE{ SOLARTECH PRIVATE LIMIT] U40108TN2010PTC076481 Subsidiary 100
4 SIL ROOFTOP SOLAR POWER P} U40108TN2019PTC132319 Subsidiary 100
5 SILRES ENERGY SOLUTIONS PR| U40106TN2019PTC131888 Subsidiary 100
6 MEGAMIC ELECTRONICS PRIVA U74900KA2015PTC083384 Subsidiary 51

7 ENRECOVER ENERGY RECOVER| U74999PN2017PTC170709 Subsidiary 31

IV. SHARE CAPITAL, DEBENTURES AND OTHER SECURITIES OF THE COMPANY

(i) *SHARE CAPITAL
(a) Equity share capital

Total number of equity shares

7,000,000 4,489,900 4,489,900 4,489,900
;‘l’fsé:goum of equity shares (in 70,000,000 44,899,000 44,899,000 44,899,000

Number of classes

umber of equity shares

7,000,000

4,489,900

4,489,900 4,489,900
Nominal value per share (in rupees) 10 10 10 10
Total amount of equity shares (in rupees) 70,000,000  |44,899,000  |44,899,000  |44,899,000

(b) Preference share capital

Total number of preference shares

0 0 0
Total amount of preference shares
(in rupees) 0 0 0 0

Number of classes
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Number of preference shares

Nominal value per share (in rupees)

Total amount of preference shares (in rupees)

{c) Unclassified share capital

amount of unclassified shares

(d) Break-up of paid-up share capital

At the beginning of the year
4,489,900 44,899,000 44,899,000

Increase during the year

0 0 0 0
i. Pubic Issues

0 0 0 0
ii. Rights issue

0 0 0 0
iii. Bonus issue

0 0 0 0
iv. Private Placement/ Preferential allotment

0 0 0 0
v. ESOPs

0 0 0 0
vi. Sweat equity shares allotted

0 0 0 0
vii. Conversion of Preference share

0 0 0 0
viii. Conversion of Debentures

0 0 0 0
ix. GDRs/ADRs

0 0 0 0
x. Others, specify
Decrease during the year 0 0 0 0
i. Buy-back of sh
i. Buy-back of shares 0 0 0 0
ii. Shares forfeited

0 0 0 0
iii. Reduction of share capital

0 0 0 0
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iv. Others, specify
Atth d of th
e endotthe year 4,489,900 44,899,000 | 44,899,000

Preference shares
At the beginning of the year 0 0
Increase during the year
" uring v 0 0
i. Issues of shares

0 0
ii. Re-issue of forfeited shares

0 0
iii. Others, specify
Decrease during the year 0 0
i. Redemption of shares

0 0
ii. Shares forfeited 0 0
iii. Reduction of share capital

0 0
iv. Others, specify
At thg end of the year 0 0

(i) Details of stock split/consolidation during the year (for each class of shares)

0
Class of shares 0) (i) (iii)
) Number of shares
Before spilit /
Consolidation Face value per share
. Number of shares
After split /
Consolidation Face value per share
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(iii) Details of shares/Debentures Transfers since closure date of last financial year (or in the case
of the first return at any time since the incorporation of the company) *

54 Nil
[Details being provided in a CD/Digital Media] O Yes O No (O Not Applicable
Separate sheet attached for details of transfers O Yes O No

Note: In case list of transfer exceeds 10, option for submission as a separate sheet attachment or submission in a CD/Digital
Media may be shown.

Date of the previous annual general meeting

Date of registration of transfer (Date Month Year)

Type of transfer 1 - Equity, 2- Preference Shares,3 - Debentures, 4 - Stock
Number of Shares/ Debentures/ Amount per Share/
Units Transferred Debenture/Unit (in Rs.)

Ledger Folio of Transferor

Transferor's Name

Surname middle name first name

Ledger Folio of Trénsferee

Transferee's Name

Surname middle name first name

Date of registration of transfer (Date Month Year)

Type of transfer 1 - Equity, 2- Preference Shares,3 - Debentures, 4 - Stock
Number of Shares/ Debentures/ Amount per Share/
Units Transferred Debenture/Unit (in Rs.)
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Ledger Folio of Transferor

Transferor's Name

Surname

middle name

first name

Ledger Folio of Transferee

Transferee's Name

Surname

middle name

first name

(iv) *Indebtedness including debentures (Outstanding as at the end of financial year)

Particulars Number of units Nominal value per Total value
unit
Non-convertible debentures
0 0 0
Partly convertible debentures
0 0 0
Fully convertible debentures
0 0 0
Secured Loans (including interest
outstanding/accrued but not due for 5,517,638
payment) excluding deposits
Unsecured Loans (including interest
outstanding/accrued but not due for 228,008,696
payment) excluding deposits
Deposit
P 0
Total
233,526,334

Details of debentures

Class of debentures Outstanding as at  |Increase during the |Decrease during the |Outstanding as at
the beginning of the|year year the end of the year
year

Non-convertible debentures

0 0 0 0

Partly convertible debentures

0 0 0 0
Fully convertible debentures
0 0 0 0

(v) Securities (other than shares and debentures)
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Type of Number of Nominal Value of  |Total Nominal Paid up Value of |Total Paid up Value
Securities Securities each Unit Value each Unit
Total

V. *Turnover and net worth of the company (as defined in the Companies Act, 2013)

(i) Turnover 499,339,043
(ii) Net worth of the Company -88,285,460
VL (a) *SHARE HOLDING PATTERN - Promoters
S. No. Category Equity Preference
Number of shares Percentage Number of shares| Percentage
1. Individual/Hindu Undivided Family
(i) Indian 0 0 0
ii) Non-resi t Indi NRI
(i) Non-resident Indian (NRI) 0 0 0
(iii) Foreign national (other than NRI) 0 0 0
2 Government
i |
(i) Central Government 0 0 0
— "
(ii) State Governmen 0 0 0
(iii) Government companies
0 0 0
Insurance companies
3. 0 0 0
Banks
4, 0 0 0
Financial institutions
5. 0 0 0
6. Foreign institutional investors 0 0 0
Mutual funds
7. 0 0 0
Venture capital
8. 0 0 0
Body corporate
9. {not mentioned above) 3,899,236 86.84 0
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10. Others 0 0 0
Total
otall 3809236 86.84 0 0
Total number of shareholders (promoters) 5
(b) *SHARE HOLDING PATTERN - Public/Other than promoters
S. No. Category Equity Preference
Number of shares Percentage Number of shares| Percentage
1. Individual/Hindu Undivided Family
(i) Indian 571,547 12.73 0
ii) Non-resident indi NRI
(it) Non-resident Indian (NRI) 0 0 0
iii} Foreign national (other than NRI
(iii) Foreig ( ) 0 0 0
5 Government
(i) Central Government
0 0 0
(i) State Government 0 0 0
(iii) Government companies
. 0 0 0
Insurance companies
3. 0 0 0
Banks
4. 0 0 0
Financial institutions
5. 0 0 0
Foreign institutional investors
6. 0 0 0
Mutual funds
7. 0 0 0
Venture capital
8. 0 0 0
Body corporate
9. (not mentioned above) 19,117 043 0
10. Others 0 0 0
Total
590,664 13.16 0 0
Total number of shareholders (other than promoters) 389
Total number of shareholders (Promoters+Public/
Other than promoters) 391
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VII. *NUMBER OF PROMOTERS, MEMBERS, DEBENTURE HOLDERS
(Details, Promoters, Members (other than promeoters), Debenture holders)

omoters 4 >
Members
(other than promoters) 407 389
Debenture h
ture holders 0 0

VIIL. DETAILS OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

(A) *Composition of Board of Directors

Category Number of directors at the Number of directors at the end | Percentage of shares held by
beginning of the year of the year directors as at the end of year
Executive | Non-executive| Executive |Non-executive| Executive |Non-executive
A. Promoter
0 1 0 1 0 0
B. Non-Promoter
1 3 1 2 0 0
i) Non-Independent
® P 1 1 1 1 0 0
ii) Independent
C. Nominee Directors
representing 0 0 0 Y 0 0
(i) Banks & FIs
0 0 0 0 0 0]
(ii) Investing institutions
0 0 0 0 0 0]
(iii) Government
0 0 0 0] 0 0]
(iv) Small share holders
0] 0 0 0 0 0
(v) Others
0 0 0 0 0] 0
Total
1 4 1 3 0 0

Number of Directors and Key managerial personnel (who is not director) as on the financial year end date |g

(B) (i) *Details of directors and Key managerial personnel as on the closure of financial year

Name DIN/PAN Designation Number of equity Date of cessation (after closure of
share(s) held financial year : If any)
ANIL JAIN 00181960 Director 0
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Name DIN/PAN Designation Number of equity Date of cessation (after closure of
share(s) held financial year : If any)

SHAILESH RAJAGOPA 01855598 Director 0
KALPESH KUMAR 07966090 Managing Director 0
JAMUNA 08009308 Director 0
ROKAROKALA VENKA| COYPS5163N |Company Secretar 0

| Ruchi Maheshwari AKQPK2919J CFO 0 28/10/2020

(i) Particulars of change in director(s) and Key managerial personnel during the year 5

Name DIN/PAN i i i
/ Des.ngn'atlon at t.he Date of‘appomtme.nt/ Nature of change (Appointment/
beginning / during |change in designation/ . - . -
- . . Change in designation/ Cessation)
the financial year |cessation
HEM SENTHIL RAJ 06760725 Director 20/01/2020 Cessation
ANIL JAIN 00181960 Director 26/09/2019 Change in designation
SADASIVAM DEIVANA|{ AOQPS4773J |Company Secretar 31/05/2019 Cessation
ROKAROKALA VENKA| COYPS5163N Company Secretar 01/06/2019 Appointment
RUCHI ASHISH MAHE{| AKQPK2919J CFO 05/04/2019 Appointment

IX. MEETINGS OF MEMBERS/CLASS OF MEMBERS/BOARD/COMMITTEES OF THE BOARD OF
DIRECTORS

A. MEMBERS/CLASS /REQUISITIONED/NCLT/COURT CONVENED MEETINGS

S. No. Date of meeting

Total Number of directors
associated as on the date
of meeting

Number of meetings held o
Total Number of Attendance
Type of meeting Date of meeting Members entitled to
attend meeting Number of members % of total
attended shareholding
Annual General Meeting 26/09/2019 409 18 75.8
Extra Ordinary General Mee 13/01/2020 393 9 89.3
B. BOARD MEETINGS
*Number of meetings held |47
Attendance

Number of directors
attended

% of attendance
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Total Number of directors Attendance
S. No. Date of meeting associated as on the date
of meeting Number of directors
attended % of attendance
1 05/04/2019 5 5 100
2 30/05/2019 5 5 100
3 05/07/2019 5 5 100
4 05/08/2019 5 5 100
5 12/08/2019 5 5 100
6 14/08/2019 5 5 100
7 30/09/2019 5 5 100
8 21/10/2019 5 5 100
9 25/10/2019 5 5 100
10 06/11/2019 5 4 80
11 14/11/2019 5 5 100
12 22/11/2019 5 5 100
C. COMMITTEE MEETINGS
Number of meetings held 7
sNo | e Lo Viembers as
Date of meeting on the date of |Number of members
the meeting attended % of attendance

1 Audit Committ|30/05/2019 (3 3 100

2 Audit Commiit|12/08/2019 (3 3 100

3 Audit Committ|14/08/2019 |3 3 100

4 Audit Committ{14/11/2019 |3 3 100

5 Audit Committ|14/02/2020 (3 3 100

6 Nomination an|{12/08/2019 |3 3 100

7 Independent D}13/09/2019 |2 | 2 100

D. *ATTENDANCE OF DIRECTORS
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Board Meetings Committee Meetings Whether
attended AGM
s. Name Number of Number of held on
No. | of the director |Meetings which|Number of % of Meetings which|Number of % of
director was Meetings a;ten dance director was Meetings a‘:ten dance
entitled to attended entitled to attended 29/12/2020
attend attend
(Y/N/NA)
1 ANIL JAIN 17 16 94.12 1 1 100 Yes
2 |SHAILESH R/ 17 17 100 6 6 100 Yes
3 |KALPESH KU 17 17 100 0 0 0 Yes
4 JAMUNA 17 17 100 7 7 100 Yes
X. *REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL
[T Nil
Number of Managing Director, Whole-time Directors and/or Manager whose remuneration details to be entered
S. No. Name Designation Gross Salary Commission Stock Option/ Others Total
Sweat equity Amount
1 Kalpesh Kumar |Managing Direct 869,400 0 0 0 869,400
Total 869,400 0 0] 0 869,400
Number of CEO, CFO and Company secretary whose remuneration details to be entered 2
S. No. Name Designation Gross Salary Commission Stock Option/ Others Total
Sweat equity Amount
1 Suresh Babu R V |Company Secre 626,897 0 0] 0 626,897
2 Ruchi Maheshwari CFO 3,683,256 0 0] 0 3,683,256
Total 4,310,153 0 0 0 4,310,153
Number of other directors whose remuneration details to be entered 2
S. No. Name Designation Gross Salary Commission Stock Option/ Others Total
Sweat equity Amount
1 Hem Senthil Raj |Independent Dir 0 0 0] 40,000 40,000
2 Jamuna Independent Dir 0 0 0 40,000 40,000
Total 0 0 0 80,000 80,000
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XI. MATTERS RELATED TO CERTIFICATION OF COMPLIANCES AND DISCLOSURES

* A. Whether the company has made compliances and disclosures in respect of applicable@ Yes O No
provisions of the Companies Act, 2013 during the year

B. If No, give reasons/observations

XIil. PENALTY AND PUNISHMENT - DETAILS THEREOF

(A) DETAILS OF PENALTIES / PUNISHMENT IMPOSED ON COMPANY/DIRECTORS /OFFICERS X Nil

Name of the court/ Name of the Act and . . .
Name of the concerned Date of Order section under which Dl?rt]?snﬁn?;ﬁf nalty/ . E, ifﬁgisnm arggiilt (S",; ;ﬂ?
company/ directors/ |Authority penalised / punished P gp
officers
(B) DETAILS OF COMPOUNDING OF OFFENCES X Nil

Name of the court/
Name of the concerned Date of Order Name of the Act and . . .
company/ directors/ |Authority section under which sf?;trll%lgars of grl?oeu:;)of compounding (in
officers offence committed P

XIil. Whether complete list of shareholders, debenture holders has been enclosed as an attachment

® Yes O No

XIV. COMPLIANCE OF SUB-SECTION (2) OF SECTION 92, IN CASE OF LISTED COMPANIES

In case of a listed company or a company having paid up share capital of Ten Crore rupees or more or turnover of Fifty Crore rupees or
more, details of company secretary in whole time practice certifying the annual return in Form MGT-8.

Name A MOHAN KUMAR
Whether associate or fellow () Associate ® Fellow
Certificate of practice number 19145
I/We certify that:

(a) The return states the facts, as they stood on the date of the closure of the financial year aforesaid correctly and adequately.
(b) Unless otherwise expressly stated to the contrary elsewhere in this Return, the Company has complied with all the provisions of the
Act during the financial year. B ’
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Declaration

| am Authorised by the Board of Directors of the company vide resolution no. .. dated  [97/12/2020

(DD/MM/YYYY) to sign this form and declare that all the requirements of the Companies Act, 2013 and the rules made thereunder
in respect of the subject matter of this form and matters incidental thereto have been compiled with. | further declare that:

1. Whatever is stated in this form and in the attachments thereto is true, correct and complete and no information material to
the subject matter of this form has been suppressed or concealed and is as per the original records maintained by the company.

2. All the required attachments have been completely and legibly attached to this form.

Note: Attention is also drawn to the provisions of Section 447, section 448 and 449 of the Companies Act, 2013 which provide for
punishment for fraud, punishment for false statement and punishment for false evidence respectively.

To be digitally signed by

Director KALPESH pifasicessr

KUMAR  Sesiioss

DIN of the director 07966090

To be digitally signed by AN MOHAN st
KUMAR 5SS

(O Company Secretary

(8 Company secretary in practice

Membership number 4347 Certificate of practice number 19145 —|
Attachments ) List of attachments
1. List of share holders, debenturle holders Attach LISTOFSHAREHOLDERS20192020.pdf
2. Approval letter for extension of AGM:; Attach S’giﬁ? r,:,?,f;af{? ﬁgh;_ ;Z?U 0092020.pof
3. Copy of MGT-8;  Attach MGTS.paf
4. Optional Attachement(s), if any Attach R

| Remove attachment |

This eForm has been taken on file maintained by the Registrar of Companies through electronic mode and on
the basis of statement of correctness given by the company
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B. BOARD MEETINGS

NUMBER OF MEETINGS HELD-17

S. No. | Date of meeting Total Number of | Attendance

directors Number of | % of

associated as on | girectors attendance

the date attended

of meeting
1 05/04/2019 5 5 100
2 30/05/2019 5 5 100
3 05/07/2019 5 5 100
4 05/08/2019 5 5 100
5 12/08/2019 5 5 100
6 14/08/2019 5 5 100
7 30/09/2019 ) 5 100
8 21/10/2019 5 5 100
9 25/10/2019 5 5 100
10 06/11/2019 5 4 80
11 14/11/2019 5 5 100
12 22/11/2019 5 5 100
13 20/12/2019 5 5 100
14 08/01/2020 5 4 80
15 20/01/2020 5 4 80
16 29/01/2020 5 4 80
17 14/02/2020 5 4 80







E.Mail : roc.chennai@meca.gov.in
T : 044-28234298
4TSS : www.mea.gov.in

I : 28272676
28276652/54
(D) 28277182

IRA WRBR
GOVERNMENT OF INDIA
> B HATA
MINISTRY OF CORPORATE AFFAIRS
TN TS BT Hraterd, afterrg o=
OFFICE OF THE REGISTRAR OF COMPANIES, TAMILNADU, CHENNAI
aredt 99, I e, 26, B O, 39 — 600 006.

“SHASTRI BHAVAN”, Il FLOOR, 26, HADDOWS ROAD, CHENNALI - 600 006.

Ref:No.ROC-CHN/96-AGM/2020

ORDER

Extension of time for holding of Annual General Meeting (AGM) for the financial year
ended on 31.03.2020.

. Whereas sub-section (1) of Section 96 of the Companies Act, 2013 (the Act)
provides, inter-alia, that every company, other than a One Person Company, shall in
each year held in addition to any other'meetings, a general meeting as its annual
general meeting (AGM) and shall specify the meeting as such as in the notices calling
it, and not more than fifteen months shall elapse between the date of one AGM of a

company and that of the next;

2. And whereas, the first proviso to sub-section (1) of Section 96 of the Act provides
that in case of the first AGM, it shall be held within a period of nine months from
thedate of closing of the first financial year of the company and in any other case,

within a period of six months, from the date of closing of the financial year;

3. And whereas, the third proviso to Section 96(1) of the Act provides that the Registrar
may, for any special reason, extend the time within which any annual general
meeting, other than the first annual general meeting, shall be held, by a period not

exceeding three months;

4. 'And whereas, various representation have been received from the companies,
Industry bodies and Professional Institutes pointing out that several companies are
finding it difficult to hold their AGM for the financial year ended on 31.03.2020 due
to the difficulties faced in view of the Covid-19 Pandemic; '
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5.

And whereas, the representations have been considered and the undersigned is of the
considered opinion that due to such unprecedented special reasons, the time within
which the AGM for the financial year ended on 31.03.2020 is required to be held as
per provisios of sub-section (1) of Section 96 ought to be extended interms of the

third proviso to Section 96(1);

Now, therefore, in terms of power vested with the undersigned under the third proviso
to sub-section (1) of Section 96 of the Act, I hereby extend the time to hold the AGM,
other than the first AGM, for the financial year ended on 31.03.2020 for companies

. within the jurisdiction of this office, which are unable to hold their AGM for such

- period within the due date of holding the AGM by a period of three months from the

due date by which the AGM ought to have been held in accordance with the
provisions of sub-section (1) to section 96 of the Act, without requiring the

companies to file applications for seeking such extension by filing the prescribed
Form No.GNL-1. | S

Explanatmn It is hereby clarified that the extension granted under this Order shall

also cover the: -

(i) Pending applications filed in Form No.GNL-1 for the ektensjon of AGM for the financial

year ended on 31.03,2020, which are yetto be approved.

(ii) Applications filed in Form No.GNL-1 for tbe extension of AGM for the financial year

ended on 31.03.2020, which were rejected.

Where the approval for extension of AGM upto 3 months from thedue date of the AGM shall
be deemed to have been granted by the undersigned without any further action on the part of the

company.
Tesephdeck
(K.G.JOSEPH JACKSON)
REGISTRAR OF COMPANIES
"TAMILNADU, ANDAMAN &
NIZQBAR ISLANDS, CHENNAL
Place:Chennai .

Date:08.09.2020.
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A. Mohan Kumar

B.A, B.L., F.C.S,,ACMA,,

FORM NO. MGT-8
[Pursuant to section 92(2) of the Companies Act, 2013 and rule 11(2) of
Companies (Management and Administration) Rules, 2014]

CERTIFICATE BY A COMPANY SECRETARY IN PRACTICE

I have examined the registers, records and books and papers of M/s. SUNEDISON
INFRASTRUCTURE LIMITED (Formerly known as YKM Industries Limited)
(CIN: L40100TN1994PLC028263) (the “Company”) as required to be maintained under the
Companies Act, 2013 (the Act) and the rules made thereunder for the financial year
01.04.2019 to 31.03.2020. In my opinion and to the best of my information and according to
the examinations carried out by me and explanations furnished to me by the Company, its
officers and agents, I certify that:

A. The Annual Return states the facts as at the close of the aforesaid financial year
(01.04.2019 to 31.03.2020) correctly and adequately.

B. During the aforesaid financial year the Company has complied with provisions of the Act
& Rules made there under in respect of the following:

1. During the financial year under review, the status of the Company was Public
Limited Company and it has not changed. The Company is Active-Complaint.

2. The Company has maintained all the prescribed registers/records and made entries
therein within time prescribed as per the provisions of the Act.

3. During the financial year under review, the Company has filed various forms and
returns with the Registrar of Companies, Chennai/Ministry of Corporate Affairs
within the prescribed filing time.

4. Meetings of Board of Directors, its Committees and the meetings of the members
of the Company were held on or before the due date as stated in the annual return
in respect of which meetings, proper notices were given and the proceedings have
been properly recorded in the Minutes Book and registers maintained for the
purpose and the same have been duly signed.

5. The Company had closed its Register of Members and Share Transfer books
during the financial year under review and has duly complied with the provisions

of the Act.
6. During financial year under review, the Company has complied with the
provisions of Section 185 of the Act. ARRVAMU ity
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7.

10.

11.

12.

13.

14.

According to information and explanations made, the Company has entered into
transactions falling within the purview of Section 188 of the Act in respect of
Related Party Transactions during financial year under review which are in the
ordinary course of business and at arm’s length basis and has duly complied with
the provisions of Section 188 of the Act.

Issue and Allotment/Transfer and issue of Security certificates

a) There were no instances of Issue or allotment or transfer or transmission or
buy back of Securities/redemption of Preference Shares or
Debentures/alteration or reduction of Share Capital/conversion of
Shares/Securities and issue of Security certificates.

There were no such transactions necessitating the Company to keep in abeyance
rights to dividend, rights shares and bonus shares pending registration of transfer
of shares.

During the financial year under review, the Company has not declared any
dividend and the Company was not required to transfer any unpaid/unclaimed
dividend/other amounts to the Investor Education and Protection Fund in
accordance with Section 125 of the Act.

The audited financial statements of the Company was approved and signed as per
the provisions of section 134 of the Act and report of directors is as per sub -
sections (3), (4) and (5) thereof.

During the financial year under review, there were changes in the constitution of
Directors and Key Managerial Personnel in the Company. The Details of Changes
in Constitution of Directors and Key Managerial Personnel is as per Annexure A.

During the period between end of the financial year and on the date of this report,
Mr. Pillappan Amalanathan was appointed as Director on 16-06-2020 and Ms.
Ruchi Maheshwari resigned as CFO with effect from 28-10-2020 and Mr. Dinesh
Kumar Agarwal was appointed as CFO with effect from 29-10-2020.

During the Financial Year under review, required Disclosures by the Directors/
Key Managerial Personnel and Remuneration paid to them were duly made in
compliance of the provisions of the Companies Act, 2013.

There was casual vacancy in the office of Auditors during the financial year under
review and the Company has complied with the provisions of Section 139 of the
Act by appointing Auditors to fill the casual vacancy.

According to the Information and Explanations given to us, the Company was not
required to obtain any approvals from the Tribunal, Regional Director, Court,
Central Government on matters which required such approvals from the said
authorities during the financial year under review.
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15.

16.

17.

18.

19.

20.
- identified:

According to the Information and Explanations given to us, the Company did not
accept/renew any Deposits during the financial year.

According to information and explanation given to us, the Company has complied
with the provisions of the Act and Rules made there under in respect of
Borrowings from Public Financial Institutions, Banks and others, wherever
applicable and the Borrowings made are within the Limits approved by the Board
of Directors/Shareholders.

During the financial year under review, the company has given loans to
companies falling under the provisions of Section 186 of the Act.

Audit Report contains qualification regarding outstanding liabilities under
Borrowings, trade payables and other current liabilities with respect to two
subsidiaries. The Board has given justification that the Management is currently
carrying out necessary reconciliations of such liabilities.

Secretarial Audit Report contains qualifications regarding the number of
Independent Director in the Company went below the minimum requirement and
that the Nomination and Remuneration Committee had only two non-executive
directors and the Audit committee had one Independent and one Non-Independent
Director only. The Board has given justification that it was in search of competent
person and the appointment was made on June 16, 2020.

During the financial year under review, the following major transactions were

a. The Avyan Renewable Solar Private Limited (“Acquirer”) have made an open
offer for acquiring 11,22,475 (Eleven Lakh Twenty Two Thousand Four
Hundred and Seventy Five only) fully paid-up equity shares of face value of
Rs. 10 (Indian Rupees Ten only) each representing 26% (Twenty Six Per
Cent) of the Voting Share Capital on 26th July 2019. Date of opening the offer
was 19thSeptember 2019 and Date of closing the offer was 3rd October 2019.
The actual equity shares acquired from the public shareholders by way of open
offer was 5,31,811 and 13,91,869 equity shares acquired from the promoters
of SunEdison Infrastructure Limited pursuant to an addendum share purchase
agreement dated: October 07, 2019

b. The Material details of Offer are as under:

i. This Offer is a mandatory open offer pursuant to the execution of Share
Purchase Agreements to acquire in excess of 25% of the equity share
capital of the Target Company and control over the Target Company.

ii. Selling Promoters— Mr. Anil Jain, Mrs. Dimple Jain, Mrs. Ugam Devi
Jain and M/s. Sherisha Technologies Private Limited.

iii. Consideration — Rs.13 (Indian Rupees only) per Equity Share.
iv. Manager to the Offer — M/s. Keynote Financial Services Limited.

¢. Ms. Ruchi Ashish Maheshwari was appointed as Chief Financial Officer of the
Company with effect from 05-04-2019.

d. Board of Directors of the Company gave their approval to shift the Registered
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office of the Company tol1thFloor, Bascon Futura,New No: 10/2, Old No:
56L, Venkatanarayana Road, T Nagar, Chennai — 600017 on 05-04-2019.

e. Mr. Sadasivam Deivanayagam resigned as Company Secretary of the
Company on 31-05-2019. Mr.R.V.Suresh Babu was appointed as Company
Secretary with effect from 01-06-2019.

f. The Company has obtained the approval of Board of Directors for acquisition
of Megamic Electronics Private Limited and Enrecover Energy Recovery
Solutions Private Limited in their meeting held on 05-07-2019.

g. The Company has obtained the approval of Board of Directors to have the
corporate office of the Company at 2nd Floor, Centre point, Opposite Parel
Post office, Jijibhai Lane, Lalbaug, Mumbai — 400012 on 05-07-2019.

h. Board of Directors gave their approval to appoint M/s. VKAN & Associates as
Statutory Auditors of the Company on 12-08-2019to fill the casual vacancy
caused by the resignation of M/s. M. Krishnakumar & Associates with effect
from 07-08-2019.

i. M/s. R. Subramanian and Company LLP was appointed as Internal Auditor of
the Company for the FY 2019-2020.

j. Board of Directors gave their approval to promote M/s. SILRES Energy
Solutions Private Limited on 30-09-2019.

k. Board of Directors gave their approval to promote M/s. SIL Rooftop Solar
Power Private Limited on 21-10-2019.

. The Company has obtained the approval of Board of Directors for “SunEdison
Infrastructure Limited — Employees Stock Option Scheme 2019 (SunEdison
ESOS 2019/Scheme) to the employees of the Company on 20-12-2019.

m. The Company has obtained the approval of Board of Directors for “SunEdison
Infrastructure Limited — Employees Stock Option Scheme 2019 (SunEdison
ESOS 2019/Scheme) to the employees of the Company’s Subsidiary or the
Holding Company on 20-12-2019.

n. The Company has altered the Objects of Clause of Memorandum of
Association of the Company with the Shareholders approval on 13-01-2020.

For Mohan Kumar & Associates
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Practicing Company Secretary
Place: Chennai Membership Number: FCS 4347
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Annexure A

Details of change in Composition of Directors and KMPs from 01-04-2019 to 31-03-2020

S. No. | Name Designation Nature of Date of Change
Change
1. Ruchi Maheshwari CFO (KMP) Appointment 05/04/2019
2. Sadasivam Deivanayagam Company Cessation 31/05/2019
Secretary
3. R. V. Suresh Babu Company Appointment 01/06/2019
Secretary
4. Anil Jain Director Change in 26/09/2019
Designation
5. Hem Senthil Raj Director Cessation 20/01/2020

Details of change in Composition of Directors and KMPs after 31.03.2020 till the date of

report:

S. No. | Name Designation Nature of Date of Change
Change

1. Pillappan Amalanathan Director Appointment 16/06/2020

2. Ruchi Maheshwari CFO (KMP) Cessation 28/10/2020

3. Dinesh Kumar Agarwal CFO (KMP) Appointment 29/10/2020
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