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Independent Auditor's Report 

To the Members of SIL Neptune Solar Private Limited, 

Report on the Audit of the Ind AS Financial Statements 

Opinion 

We have audited the accompanying financial statements of SIL Neptune Solar Private Limited, ("the 
Company") which comprise the Balance Sheet as at March 31, 2022 and the Statement of Profit and 
Loss for the year ended, including the statement of Other Comprehensive Income, the Cash Flow 
Statement and the Statement of Changes in Equity for the year then ended, and notes to the Ind AS 
financial statements, including a summary of significant accounting policies and other explanatory 
information. 

In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid standalone Ind AS financial statements give the information required by the Companies Act, 
2013 ("the Act") in the manner so required and give a true and fair view in conformity with the 
accounting principles generally accepted in India, of the state of affairs of the Company as at 
March 31 st 2022, its loss including other comprehensive income, its cash flows and the changes in 
equity for the year ended on that date 

Basis for Opinion 

We conducted our audit of the Ind AS financial statements in accordance with the Standards on 
Auditing (SAs), as specified under section 143(10) of the Act. Our responsibilities under those 
Standards are further described in the 'Auditor's Responsibilities for the Audit of the Ind AS Financial 
Statements' section of our report. We are independent of the Company in accordance with the 'Code of 
Ethics' issued by the Institute of Chartered Accountants of India together with the ethical requirements 
that are relevant to our audit of the financial statements under the provisions of the Act and the Rules 
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient 
and appropriate to provide a basis for our audit opinion on the Ind AS financial statements. 

Key Audit Matters 

Key audit matters are those matters that, in our professional judgment, were of most significance in 
our audit of the standalone financial statements of the current period. These matters were addressed 
in the context of our audit of the standalone financial statements as a whole, and in forming our 
opinion thereon, and we do not provide a separate opinion on these matters. 

Reporting of Key audit matters as per SA 701 is not applicable to the company as it is an unlisted 
company. 
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Emphasis of Matter 

As more specifically explained in Note 17 to the financial statements, the company has written off its 
initial expenses incurred in securing a project. The same has been mentioned as exceptional item in the 
Profit and Loss Statement. 

Information Other than the Financial Statements and Auditor's Report Thereon 

The Company's Board of Directors is responsible for the other information. The other information 
comprises the information included in the Annual report but does not include the Ind AS financial 
statements and our auditor's report thereon. 

Our opinion on the Ind AS financial statements does not cover the other information and we do not 
express any form of assurance conclusion thereon . 

In connection with our audit of the Ind AS financial statements, our responsibility is to read the other 
information and, in doing so, consider whether such other information is materially inconsistent with 
the financial statements, or our knowledge obtained in the audit or otherwise appears to be materially 
misstated. If, based on the work we have performed, we conclude that there is a material misstatement 
of this other information, we are required to report that fact. We have nothing to report in this regard . 

Management's Responsibility for the Ind AS Financial Statements 

The Company's board of directors is responsible for the matters stated in section 134(5) of the 
Companies Act, 2013 ("the Act") with respect to the preparation of these Ind AS financial statements that 
give a true and fair view of the financial position, financial performance and cash flows of the Company 
in accordance with the accounting principles generally accepted in India, including the accounting 
standards prescribed under Section 133 of the Act read with relevant rules issued thereunder. 

This responsibility also includes maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds 
and other irregularities; selection and application of appropriate accounting policies; makingjudgments 
and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate 
internal financial controls, that were operating effectively for ensuring the accuracy and completeness 
of the accounting records, relevant to the preparation and presentation of the financial statements that 
give a true and fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the Ind AS financial statements, management is responsible for assessing the Company's 
ability to continue as a going concern, disclosing, as appl icable, matters related to going concern and 
using the going concern basis of accounting unless management either intends to liquidate the Company 
or to cease operations, or has no realistic alternative but to do so. 

Those Board of Directors are also responsible for overseeing the Company's financial reporting process , 

Auditor's Responsibility for the Audit of the Ind AS Financial Statements 

Our objectives are to obtain reasonable assurance about whether the Ind AS financial statements as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report 
that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that 
an audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually a · 
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aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 
basis of these Ind AS financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

■ Identify and assess the risks of material misstatement of the Ind AS financial statements, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, 
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

■ Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section l 43(3)(i) of the Act, we are 
also responsible for expressing our opinion on whether the Company has adequate internal 
financial controls with reference to financial statements in place and the operating effectiveness 
of such controls. 

■ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by management. 

■ Conclude on the appropriateness of management's use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events 
or conditions that may cast significant doubt on the Company's ability to continue as a going 
concern. If we conclude that a material uncertainty exists, we are required to draw attention in 
our auditor's report to the related disclosures in the financial statements or, if such disclosures 
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained 
up to the date of our auditor's report. However, future events or conditions may cause the 
Company to cease to continue as a going concern. 

■ Evaluate the overall presentation, structure, and content of the Ind AS financial statements, 
including the disclosures, and whether the Ind AS financial statements represent the underlying 
transactions and events in a manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the financial statements that, individually or in 
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the 
financial statements may be influenced. We consider quantitative materiality and qualitative factors in 
(i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate 
the effect of any identified misstatements in the financial statements. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings , including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 



Report on other legal and regulatory requirements 

1. As required by the Companies (Auditor's Report) Order, 2016 ("the Order"), issued by the Central 
Government oflndia in terms of sub-section ( 11) of Section 143 of the Companies Act, 2013 , we 
enclose in the Annexure - B, a statement on the matters specified in paragraphs 3 and 4 of the said 
Order. 

2. As required by Section 143 (3) of the Act, we report that: 

(a) We have sought and obtained all the information and explanations which to the best of our 
knowledge and belief were necessary for the purposes of our audit; 

(b) In our opinion, proper books of account as required by law have been kept by the Company so 
far as appears from our examination of those books; 

(c) The Balance Sheet, the Statement of Profit and Loss including the Statement of Other 
Comprehensive Income, the Cash Flow Statement and Statement of Changes in Equity dealt 
with by this Report are in agreement with the books of account; 

(d) In our opinion, the aforesaid Ind AS financial statements comply with the Accounting 
Standards specified under Section 133 of the Act, read with Companies (Indian Aceounting 
Standards) Rules, 2015, as amended; 

(e) On the basis of the written representations received from the directors as on March 31 , 2022 
taken on record by the Board of Directors, none of the directors is disqualified as on March 
31 , 2022 from being appointed as a director in terms of Section 164 (2) of the Act; 

(f) With respect to the adequacy of the internal financial controls over financial reporting of the 
Company with reference to these Ind AS financial statements and the operating effectiveness 
of such controls, refer to our separate Report in "Annexure A" to this report; 

(g) The Company being a private limited company, the other matters to be included in the 
Auditor's Report in accordance with the requirements of section 197 ( 16) of the Act, as 
amended, in respect of whether the remuneration paid by the Company to its directors during 
the year is in accordance with the provisions of section I 97 of the Act is not applicable; and 

(h) With respect to the other matters to be inc luded in the Auditors ' Report in accordance with 
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of 
our information and according to the explanations given to us: 

L The Company does not have any pending litigations which will have impact on its 
financial. 

ii The Company did not have any long-term contracts including derivative contracts for 
which there were any material foreseeable losses. 

iii There were no amounts which were required to be transferred to the Investor Education 
and Protection Fund by the Company. 

IV. The management has represented that, to the best of its knowledge and belief, other than 
as disclosed in the notes to the accounts, 

1. no funds have been advanced or loaned or invested (either from borrowed funds 
or share premium or any other sources or kind of funds) by the compan to or in 



any other person(s) or entity(ies), including foreign entities 'Intermediaries', with 
the understanding, whether recorded in writing or otherwise, that the Intermediary 
shall , whether, directly or indirectly lend or invest in other persons or entities 
identified in any manner whatsoever by or on behalf of the company 'Ultimate 
Beneficiaries' or provide any guarantee, security or the like on behalf of the 
Ultimate Beneficiaries; and 

11. no funds have been received by the company from any person(s) or entity(ies), 
including foreign entities 'Funding Parties', with the understanding, whether 
recorded in writing or otherwise, that the company shall, whether, directly or 
indirectly, lend or invest in other persons or entities identified in any manner 
whatsoever by or on behalf of the Funding Party 'Ultimate Beneficiaries' or 
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries. 

Ill. Based on audit procedures carried out by us, that we have considered reasonable 
and appropriate in the circumstances, nothing has come to our notice that has 
caused us believe that the representations under sub-clause (i) and (ii) contain any 
material misstatement. 

v. The Company has not declared or paid any dividends during the year and accordingly 
reporting on the compliance with section 123 of the Companies Act, 2013 is not applicable 
for the year under consideration. 

For ABCD & Co, 
Chartered Accountants 
Firm No: 016415S 

Vinay ar achhawat- Pol~;;:--:: 

Membership No : 214520 
Place: Chennai 
Date: 24.05.2022 
UDIN: 22214520AMDUOV3918. 



"Annexure -1" to the Auditors' Report 

(Referred to in paragraph 2(f) under 'Report on other legal and regulatory requirements ' section of our 
report to the members of SIL Neptune Solar Private Limited of even date) 

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of 
the Companies Act, 2013 ("the Act") 

We have audited the internal financial controls over financial reporting of SIL Neptune Solar Private 
Limited ("the Company") as of March 31 , 2022, in conjunction with our audit of the Ind AS financial 
statements of the Company for the year ended on that date. 

Management's Responsibility for Internal Financial Controls 

The Company's Management is responsible for establishing and maintaining internal financial controls 
based on the internal control over financial reporting criteria established by the Company considering 
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial 
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India. These 
responsibilities include the design, implementation and maintenance of adequate internal financial 
controls that were operating effectively for ensuring the orderly and efficient conduct of its business, 
including adherence to the Company's policies, the safeguarding of its assets, the prevention and 
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely 
preparation of reliable financial information, as required under the Companies Act, 2013. 

Auditor's Responsibility 

Our responsibility is to express an opinion on the Company's internal financial controls over financial 
reporting with reference to these Ind AS financial statements based on our audit. We conducted our audit 
in accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting 
(the "Guidance Note") and the Standards on Auditing as specified under section 143(10) of the 
Companies Act, 2013, to the extent applicable to an audit of internal financial controls and, both issued 
by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that 
we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about 
whether adequate internal financial controls over financial reporting with reference to these Ind AS 
financial statements was established and maintained and if such controls operated effectively in all 
material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal 
financial controls over financial reporting with reference to these Ind AS financial statements and their 
operating effectiveness. Our audit of internal financial controls over financial reporting included 
obtaining an understanding of internal financial controls over financial reporting with reference to these 
Ind AS financial statements, assessing the risk that a material weakness exists, and testing and evaluating 
the design and operating effectiveness of internal control based on the assessed risk. The procedures 
selected depend on the auditor's judgement, including the assessment of the risks of material 
misstatement of the financial statements, whether due to fraud or error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our audit opinion on the internal financial controls over financial reporting with reference to these Ind 
AS financial statements. 



Meaning of Internal Financial Controls Over Financial Reporting with Reference to these 
Financial Statements 

A Company's internal financial control over financial reporting with reference to these Ind AS financial 
statements is a process designed to provide reasonable assurance regarding the reliability of financial 
reporting and the preparation of financial statements for external purposes in accordance with generally 
accepted accounting principles. 

A company's internal financial control over financial reporting with reference to these Ind AS financial 
statements includes those policies and procedures that 

(1) pertain to the maintenance of records that, in reasonable detail , accurately and fairly reflect the 
transactions and dispositions of the assets of the company; 

(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of 
financial statements in accordance with generally accepted accounting principles, and that receipts and 
expenditures of the company are being made only in accordance with authorizations of management and 
directors of the company; and 

(3) provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, 
use, or disposition of the company's assets that could have a material effect on the financial statements. 

Inherent Limitations of Internal Financial Controls Over Financial Reporting with Reference to 
these Ind AS Financial Statements 

Because of the inherent limitations of internal financial controls over financial reporting with reference 
to these Ind AS financial statements, including the possibility of collusion or improper management 
override of controls, material misstatements due to error or fraud may occur and not be detected. Also, 
projections of any evaluation of the internal financial controls over financial reporting with reference to 
these Ind AS financial statements to future periods are subject to the risk that the internal financial control 
over financial reporting with reference to these Ind AS financial statements may become inadequate 
because of changes in conditions, or that the degree of compliance with the policies or procedures may 
deteriorate. 

Opinion 

In our opinion, the Company has, in all material respects, adequate internal financial controls over 
fina11cial reporting with reference to these Ind AS financial statements and such internal financial 
controls over financial reporting with reference to these Ind AS financial statements were operating 
effectively as at March 31 , 2022, based on the internal control over financial reporting criteria established 
by the Company considering the essential components of internal control stated in the Guidance Note on 
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered 
Accountants of India 

For ABCD & Co, 
Chartered Accountants 
Firm No: 016415S 

Vinay -
Memb . 4520 
Place: Chennai, 
Date: 24.05.2022 
UDIN: 22214520AMDUOV3918. 



"Annexure - B" to the Independent Auditors' Report 

(Referred to in paragraph 1 under ' Report on other legal and regulatory requirements ' section of our 

report to the members of SIL Neptune Solar Private Limited of even date) 

1. Fixed Assets: 

a) The company does not have any fixed assets for the current year. 

b) ln our opinion and according to the information and explanations given to us, there are no 

proceedings initiated or are pending against the Company for holding any benami prope1ty 

under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made 

thereunder. 

2. Inventories: 

3. 

a) In our opinion and according to the information and explanations given to us , and on the 

basis of our examination of the books of account, the Company does not have any inventory 
as on 31 st March,2022. 

b) The Company has not been sanctioned working capital limits in excess of five crore rupees, 
in aggregate, from banks or financial institutions on the basis of security of current assets 
at any point of time during the year. 

a) In our opinion and according to information and explanation given to us, the Company has 
made loans in the nature of unsecured loans to Limited Liability Partnership. 

b) The aggregate amount of transaction during the year and balance outstanding at the balance 
sheet date with respect to loan to Limited Liability Partnership is Rs. 1,069 (in ' 000s) and 
Rs. 426 (in ' 000s) respectively. 

c) In our opinion and according to information and explanation given to us, the investments 
made, guarantees provided, security given and the terms and conditions of the grant of all 
loans and advances in the nature of loans and guarantees provided are not prejudicial to the 
company' s interest. 

d) The terms of arrangement do not stipulate any repayment schedule and the loans are 
repayable on demand with interest. 

e) In our opinion and according to information and explanation given to us, the company has 
granted the loans or advances in the nature of loans either repayable on demand or without 
specifying any terms or period of repayment aggregating to Rs. 1,069 (in ' 000s) (100% to 
the total loans and advances in the nature of loans granted during the year). The aggregate 
of loans granted to related parties as defined in clause (76) of section 2 of the Companies 
Act, 2013 is Rs. 1,069 (in ' 000s). 

f) Since the term of arrangement do not stipulate any repayment schedule and the loans are 
repayable on demand, no question of overdue amounts will arise in respect of the loans 
granted to the parties listed in the register maintained under section 189 of the Act. 



4. 

a) In our opinion and according to information and explanation given to us, the Company 
has not granted any loans or provided any guarantees or given any security to which the 
provisions of section 185 of the Act are applicable. 

b) In respect of investments made by the Company and loans given to parties other than those 
covered in Section 185 of the Act, the Company had complied with the provisions of 
section 186 of the Act. 

5. The Company has not accepted any deposits from the public and hence the directives issued by 
· the Reserve Bank of India and the provisions of Sections 73 to 76 or any other relevant provisions 
of the Act and the Companies (Acceptance of Deposit) Rules, 2015 regarding to the deposits 
accepted from the public are not applicable. 

6. The maintenance of cost records has been specified by the Central Government under sub -
section (1) of section 148 of the Act, in respect of the activities carried on by the company. 
However, the overall turnover from all its products and services is less than 35 crores in the 
preceding financial year. Hence, reporting under clause (vi) is not applicable to the company. 

7. In respect of statutory dues: 

a) According to information and explanations given to us and on the basis of our examination 
of the books of account, and records, the Company has generally been regular in depositing 
undisputed statutory dues including lncome-Tax, Good and Service tax (OST), Cess and 
any other statutory dues with the appropriate authorities. 

b) There were no undisputed amounts payable in respect of the above were in arrears as at 
March 31 , 2022 for a period of more than six months from the date on when they become 
payable. 

c) According to the information and explanations given to me, there are no dues of income 
tax, Good and Service tax (OST), Cess and any other statutory dues outstanding on account 
of any dispute. 

8. In our opinion and according to the information and explanations given to us, there are no 
transactions not recorded in the books of account that have been surrendered or disclosed as 
income during the year in the tax assessments under the Income Tax Act, 1961 (43 of 1961). 

9. 

a) In our opinion and according to the information and explanations given to us, the Company 
has not defaulted in the repayment of dues to banks or other borrowings or in the payment 
of interest thereon to any lender during the year. 

b) In our opinion and according to the information and explanations given to us, the Company 
is not declared as a willful defaulter by any bank or financial institution or other lender. 

c) In our opinion and according to the information and explanations given to us, the Company 
has not obtained any new term loans during the year. 

d) In our opinion and according to the information and explanations given to us , funds raised 
on short term basis have not been utilized for long term purposes. 

e) The Company does not have any subsidiaries I associates / joint-ventures and accordingly, 
paragraphs 3 (ix) (e) and 3 (ix) (f) of the Order are not applicable. 



10. 

11. 

a) Jn our opinion and according to the information and explanations given to us, the Company 
has not raised any money by way of initial public offer or further public offer (including 
debt instruments) during the year. Accordingly, clause(x)(a) of the Order is not applicable. 

b) In our opinion and according to the information and explanations given to us, the company 
has not made any preferential allotment or private placement during the year. Accordingly, 
paragraph 3 (x) (b) of the Order is not applicable. 

a) To the best of our knowledge and according to the information and explanations given to 
us, no fraud by the Company or no material fraud on the Company by any person has been 
noticed or reported during the year. Accordingly, clause(xi)(a) of the Order is not 
applicable. 

b) No report under subsection (12) of section 143 of the companies act has been fil ed in form 
ADT-4 as prescribed under the ru le 13 of the companies (Audit and Auditors) Rules,2014 
with the central government, during the year and up to the date of this report . 

12. The Company is not a Nidhi Company. Therefore, the provisions of clause(xii) of the Order are 
not applicable to the Company. 

13 . In our opinion and according to the information and explanations given to us, all transactions with 
the related parties are in compliance with section 177 and 188 of Companies Act, 2013 and the 
details have been disclosed in the standa lone Ind AS Financial Statements as required by the 
applicable accounting standards. 

14. 

a) In our opinion and according to the information and explanations given to us, the Company 
does not have an internal audit system and is not required to have an internal audit system 
as per provisions of the Companies Act 2013. 

b) The company did not have an internal audit system for the period under audit. 

15. Based upon the audit procedures performed and the information and explanations given by the 
management, the company has not entered any non-cash transactions with directors or persons 
connected with him. Accordingly, the provisions of section 192 and clause(xv) of the Order are 
not applicable to the Company. 

16. 

a) In our opinion, the company is not required to be registered under section 45 IA of the 
Reserve Bank of India Act, 1934 and accordingly, the provisions of clause(xvi) of(a), 
(b)and (c) the Order are not applicable to the Company. 

b) In our opinion and according to the information and explanations given to us, the Company 
is not a Core Investment Company (CIC) and it does not have any other companies in the 
Group. Accordingly, paragraph 3 (xvi) (d) of the Order is not applicable. 

17. The Company has incurred cash losses of Rs.351 (in ' 000s) and Rs.292 (in ' 000s), respectively, in 
the financial year and in the immediately preceding financial year. 

18. There has been no resignation of the statutory auditors during the year. Accordingly, clause(xviii) 
of the Order is not applicable. 



19. In our opinion and according to the information and explanations given to us and on the basis of the 
financial ratios, ageing and expected dates of realisation of financial assets and payment of financial 
liabilities, other information accompanying the financial statements, our knowledge of the board of 
directors and management plans, there are no material uncertainty exists as on the date of the audit 
report that Company is capable of meeting its liabilities existing at the date of balance sheet as and 
when they fall due within a period of one year from the balance sheet date. We, however, state that 
this is not an assurance as to the future viab ility of the company. We further state that our reporting 
is based on facts up to the date of audit report and we neither give any guarantee nor any assurance 
that all liabilities falling due within a period of one year from the balance sheet date, will get 
discharged by the company as and when they fall due. 

20. In our opinion and according to the information and explanations given to us, in respect of other 
than ongoing projects, there are no unspent amounts to be transferred to a fund specified in 
Schedule VII of the Companies Act in compliance with second proviso to subsection (5) of section 
135 of the said act. Accordingly, reporting under clause3(xx)(a) and (b) of the order is not 
applicable for the year. 

21. In our opinion and according to the information and explanations given to us, the Company does 
not have investments in subsidiaries/ associates or joint venture companies. Accordingly, clause 
(xxi) of the Order is not applicable. 

For ABCD & Co, 
Chartered Accountants 
Firm No: 016415S 

Vina mar Bachhawat- P 
Membership No: 214520 
Place: Chennai 
Date: 24.05 .2022 

~ 

UDIN: 22214520AMDUOV3918 



SIL NEPTUNE SOLAR PRIVAT E LIM ITED 
CIN: U-t0105TN2020PTC J371-t6 
Balance Sheet as at 31st March 2022 

ASSETS 
NON-C URRENT ASSETS 
Capita l Work 111 P rogrc s!:> 
Financial Assets 

Loans 
1'ota l No11-C11rre 11I As!,e l!, 

CURRENT ASSETS 
Fina ncial Ass e ts 

Cash and Cash Equi\'::t lcnts 
O the r Financia l assets 

Tota l C11rre11l t1.\'l'els 

Total Ass e ts 

EQUITY AN D LIABlLlTI ES 
EQUITY 
Equity Share Capital 
O the r Equity 
Total Equity 

LIAUILITIES 
Non-C:uncnt Liahilitics 
Financial Liabilities 

Borrowings 
Tutu/ Nu11-C11rre11I liabilities 

Current Liabilities 
Financial Liabilities 

Trade Payables Due to 
M ic ro and Small Enterprises 
Othe r than Micro and Small Enterprises 

Othe r F ina nc ia l Liabililies 
Other Current Lia bilities 
Total C11rre11t Liabilities 
Tota l L iabilities 
To tal Equity and Liabilities 

Sec accompanying notes to the F111anc1al Statcmc11ts 1-2(, 
As per our report or even date 

For ABCD & Co, 
Chartered Accountnnts 
Fim1 No: 0 164 15S 

~LtfoJ 
Yinay Kumar Bachhawat - Pa 
Membership No: 2 14520 
Place: Chennai, 
Date : 24.05.2022 

(Rs. /11 ·oOO) 

5 

6 

7 

X 

9 

10 

11 

12 

13 

As at 
Jl-Mar-22 

426 
426 

2 
8 

10 
436 

1.000 

(643) 

3 57 

27 

50 
3 

80 
80 

436 

For SIL Neptune Solar Pvt Ltd 

~ 
Director 
DIN : 0tll 8 1960 

As at 
31-Mar-2 1 

177 

177 

978 

978 
1,155 

1.000 

(292) 
708 

2 10 

210 

2-4 
166 

-47 

l 
237 
447 

'1,155 



SIL NEPTUNE SOLAR PRIVATE LIMITE D 
CIN: U40105TN2020PTC1371-t6 
Statement of Profit and Loss for the year ended 3 1 March 2022 

INCOME 
Revenue From Operations 

Other Income 
Total Income 

EXPENSES 
Finance Costs 

Other Expenses 
Total expenses 

Profit / (Los s) Before tax Exce ptional items ,uul Tax 
Less: Exceptional Items 
Profit / (Loss) Before tax 
TAX EXPENSES 

Current Tax 
De ferred Tax 

Profit for the Year 
Other Comprehensive Income 
Items that will twt be reclass ified to Profit or /.m;s 

Rcmeas ure rnents oC dcfincd bcncfo obligations . ne t 
Total Comprehens ive Income for the yc Hr 

Earnings per equity share (of face , :iluc of Rs 10 e:ich) 
Basic & Dilutive ( In Rs.) 

Weighted a verage equity shares used in computing earnings per 
equity sh:ire 

Basic & Dilutive 

See accompanying notes lo the Financial Statements : 1-26 

1-1-

15 

16 

17 

18 

(Rs. In '000) 

For the yt>ar t>ntk>d For tht> ycnr cntk-d 

3 1-Mar-2 2 3 1-Mar-2 I 

8 
8 

4 8 
178 283 
182 292 

( 174) (292) 

177 
(35 1) (292) 

(35 1) (292) 

(351) (292) 

(3.51) (2.92) 

1,00.000 1.00.000 

for SIL Neptune Sol:ir Pvt Ltd 

Director Director 
DIN· 001 81%0 DIN: 09087700 



SIL NEPTUNE SOLAR PRIVAT E LI MITED 
CJN: Li-t0105T~2020PTCl371-t6 
Cash Flow Statement for the year cntlctl March 3 1, 2022 

Particulars 

A. Cash 0ow from 01,cr1c1ting activities 
Net Profit/ (Loss) before tax 
Adj ustme11ts for: 

lllleresl expense 
Pr~ject written off 

O perating loss before working capital changes 
Adjustments for (increase) / decrease in operat ing assets : 
Adjustments for increase/ (decrease) in opcra1 i11g liabili11es : 
O ther Financial Assets 
Loans 
Trade Payables 
O ther Financial Liabilities 
Other Current Liabilities 
Cash used in operations 

Net cash 0ow from/ (used} 0J}crnting activities 

n. C:lSh now from inve s ting :ictivitic ): 
Purchase of Fixed Assets (CWI P > 

Net cash How from / (used) inve s ting activit ie s 

C. Cash flow from financing activities 
Proceeds from / (Repayment ol) Non Current Borrowings 
Proceeds from Share Capital 
Interest Paid 
Net cash flow from / (used) in lin:mcing :11: ti\'itic:-. 

Net increase/ (decrease) in crnsh and c:l~h C<Juiv:1lcnts ( A+ B+C) 
C:a1oh and ca1oh equivalents at the heginning of the year 

Cash and cash equivalents at the e nd of the period 
Cash and cash e ,1uivalcnts as 1,cr cm,h Dow s tatement 
Cash on hand 
Balance \\"ith banks in c urrent accowll 

Cash and c,ish cc1uivalcnts a '\ pe r Bal,mcc shee t 

Notes 

(Rs. In ·ooo) 
For the year e nde d For the year e nde d 

3 1 March 2022 3 1 March 202 1 

(351) 

➔ 

177 

( 170) 

(8) 
(-126) 

( 162) 

3 
2 

(762 ) 

(762) 

(210) 

(-t) 
(214) 

(976) 

978 

2 
2 

2 

2 

(292) 

8 

(283) 

189 
-to 

I 

(54) 

(54) 

( 177) 
(J 77) 

2 10 

1.000 
( I ) 

1,209 

978 

978 
9 78 

978 

978 

I. The cash now statement is prepared under Indirect Method ns set out in Ind AS 7. Statement of Cash Flows notified 
under section 133 of the Companies Act. 20 13. 

2. Reconciliation of cash and c:ish equivalents with the Balance Sheet. 

See accompanying notes 10 the Financial St:11e 111en1s 

As per our report of even date 

For ABCD & Co, 
Chartered Accountants 
Firm No: 0 16415S 

~ I J/ c/4\J~~~~ ( Yfl~'' '\ l) 
Vinay ~ ar Bachhawat - ParDw cco"3' 
Membership No: 214520 ...::!... ~ 
Place: Chennai, 
Date: 24.05.2022 

: 1-26 

for SIL Neptune Solar Pvt Ltd 

Director 
D I : 00 181960 

p~' 
Chandrcsh Jain 
Director 
DfN: 119087700 



SIL NEPTUNE SOLAR PRIVATE LI MITED 
C I N: U-I0IOSTN2020PTC1371-16 
Statement of Changes in Equ it~· fo r the JC:tr ended 3 1 March 2022 
(Rs. Jn thousands. except for shares and /1''r share clma) 

A. Equit)1 Share C a11ital 

Particulars 
A s at 31s t March 20 21 
rssuc of equity s hare s 

As at 3 1st Man:h 2022 

B. OTHER EQUITY 

Particulars 

As at 31 March 2021 

Add: Loss for the year 
As at 3 1 March 2022 

See accompanying notes to the Financial Statements: 1-26 

As per our report o f even date 

For ABCD & Co, 
Chartered Accountants 
Firm No: 01641 5S 

No of Sharcs Amount in Rs 

1,00,000 10,00,000 

- -
1,00,000 10,00 ,000 

Rc t,linc d Total equity 

Ec1mil1f!~ 
attrihutahlc to 
e quity holclc rs 

(292) (292) 

(351) (351) 

(6-H) (643) 

~LARI:)\ 
For SIL Neptune Solar Pvt Ltd r//.\ 

~ y 
{ ~ rn ,\~, / ,, 

\. ,,,,,,;,.::-..: 

Vinay mar Bachhawat - Partner-

.,.. il~ .,. 

~t r ~ 
Anil Ju111 Chan<lresh Jain 

Membership No: 2 14520 Director Director 
Place: Chennai, Dh 00181960 DfN: 09087700 
Date : 24.05.2022 



SIL NEPTUNE SOLAR PRIVATE LIMITED 
CIN U-t0105TN2020PTCl371-t6 
Notes to Standalone Financii1I Statcmcut s fo r the year ended 3 1 March 2022 

I. Coq1oratc In formation 
S IL NEPTUNE SOLAR PRIVATE LIM !TED is incorporated in August 2020 having its registered office in Chcnnai, 
Tamilnadu, registered under tJ1c Com panies Act 2013. The company is engaged in Production, collection. and 
distribution of electricity. 

2. Basis of Preparation 
a. Statement of compliance 
These financial statements arc prepared 111 accordance m th Jnd1:rn Acco11nllng Standards (lnd AS) under the historical 
cost convention on the aecnrnl basis except for certain financial instrument:, which arc measured at foir values. at the 
end of each reporting period :is cxph1incd in the nccounting policies below. the pro\'isions of the Companies Act.20 13 
(' the Act") (to the extent notified). The compnny·s fin::mcral statements ror the period ended March 31 , 2022 arc 
prepared in accordance with Companies (Indian Account ing Standard) Rules. 20 15 and Companies (Indian 
Accounting Standards) Amendment Rules. 2016 as prescribed under Sec I :n of the Act and the company adopted nil 
the Ind AS. 

Accounting policies ha\'C been cons1stcntl~· npplicd cxc pt "here a newly-issued nccounting stm1dnrd is initially 
ndopted or n revision to an existing accounting standard requ ires n change in the accounting policy hitherto in use. 
Details of the Company's significant nccounting policies arc included in Note 3. 

b. Functional and presentation c111-rcnc~· 
The functional currency of the Co111p:111y is the Indian rupce. All the finam;ial i11fomrntion has been presented in Indian 
Rupees (Rs.) except for share dnt:1 or ns stated othem·isc. 

c. Basis of mcasu rcmcnt 
These financial statements have been prepared on the hjs1orical cost bnsis except for the following items: 
a) Net der.ncd benefit liability - Present nrlue of dcr.ncd benefit obligations 
b) Certain financial assets and financial liabilities - Fair value 

d. Use of estimates 
In preparing these financi:11 s1:11ements. l\'!an::igcment has made judgmcnts. estimates and assumptions that affect the 
application or account111g policies and the reported amounts or assets. liabilities. income and expenses. Actual results 
could difJcr from U1ose estimates. 
Estimates nnd underly ing assum ptions nrc reviewed on :m on-going basis. Revisions to accounting estimates arc 
recognized prospectively. 
Judgements are made in applying nccounting policies that hn, c the most signi!icant effects on the amounts recognized 
in Ute financial statements and the same is disclosed in the rclc,·m11 notes to the financial statements. 
Assumptions and estimation uncertainties that ha, c a signi Ii cant risk of rcsu It ing in n 111 ntcrial ndjustmcnt are reviewed 
on an on-going basis and the same is disclosed i11 the rclc, nnt notes to the !ina11cial statements. 

c. Mcasu rcmcnt of fair values 
Fair value is the price that \\Ould be rcc1.:i,c<l to sell oo as:.ct or paid to transfer a liability in an orderly trnnsaction 
between market participnnts at the measuremcnl date, rcg:irdlcss of whether that price is directly observnblc or 
estimated using another valuation technique. In cstimnting the fair rnluc of nn asset or n liability, the Company takes 
into account the characteristics of the asset or liability if market participmtts \\'ould take those characteristics into 
account when pricing the asset or liabi lit~· at the mcnsurcment date. Fair, aluc for measurement and /or disclosure 
purposes in these financial statements is determined on such a basis nnd measurements thnt have some similari ties to 
fair value but arc not f:ii r value, such as net rcnlis:1hle value in Ind AS 2 or Yalue in use in Ind AS 36. 

In addition, for financial reporting purposes. fair , aluc mcnsurcments arc categorised into Level I, 2 or 3 based on 
the degree to which the inputs to the fair \'alue measurements arc observable and the significance of the inputs to U1c 
fair value measurement in its entirety. which arc described as fo llows: 
- Level I inputs are quoted prices (unadjusted) in acti \'e mnrkels for identicnl assets or liabilities that the entity can 
access at the mcac;uremcnt dnte: 
- Level 2 inputs are inputs. other th:111 quoted pnccs included "ithin Level 
liability, either directly (i.c.ns prices) or ill(lircctl~ (i.e. den\'ed from prices). 
- Level 3 inputs are unobservable inputs for the asset or liabilit~ . 

I. that arc observable for l11e asset or 

~
' ~ C:"''' J./ (. ~ Ci\, . .1 ..... l-1 . 1-
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3. Significant Accounting Policies 

u. Foreign Currency Tnmsnctions 
The functional currency or the Company is the Ind ian rnpcc. The lin.u1cial statements arc presented in Indian nipcc. 
Foreign•currency-dcnominntcd monetary assets and linbil1tics arc translated into the relevant functional cu1Tcncy at 
exchange rate in effect at the Balance Sheet elate. The gains or losses resulting from such translations arc included in 
net profit in the Stmcmcn1 of Profit :rnd Loss 

Transaction gains or losses realized upon settlement or foreign currency transnctions arc included in determining net 
profit for the period in which the transaction is sclllcd. Revenue. expense, and cash-flow items denominated in foreign 
currencies are translated into U1e relevant f"uncllonal currencies using I.he c.xchange rate in effect on the date or the 
transact ion. 

All foreign exchange gains and losses arc presented 111 the statement of profit and loss on a net basis within other 
gains/(losscs). 

b. Revenue Recognition 
Revenue is measured at the fair value or the consideration rccci,·cd or receivable for goods supplied and services 
rendered, net of rct11ms and discounts to customers. Rc,·cnuc from services is recognised in the periods in which the 
services nrc rendered, and the Pcrform:111cc Obligations arc discharged. However. where the ultimate collcclion of 
revenue lacks reasonable cc11ainty. rc\'cnue recognition 1s postponed. Interest income is recognized on ctTccli vc 
interest rate taking into account the a111ou111 outstanding and the applicable interest rate. 

c. Cush ;and Cash [4ui,·alcnts 
For the purpose of presentation in the s1atcment of cash no" s. cash and cash equivalents includes cash on hand, 
deposits held at call with financial institutions. other short-tcnn. highly liquid investments with original maturities of 
three 111011U1s or less that arc readily con\·crtiblc 10 k110\l II amounts of cash and which arc subject to an insignilicanl 
risk of changes in value, and bank overdrafts 

d. lncomcTaxc~ 
Income tax expense comprise cum:nl la:-. ( 1.c. amount or wx for the period determi ned in accordance with the income
tax law) and deferred tax charge or credit (rcflcctrng that ta\. effects of timing differences between accounting income 
and taxable income for the period). The deferred tax charge or credit and the corresponding deferred ta-..: liabilities or 
assets arc recogni7..cd using the tax rates and lax laws that have been enacted or substantively enacted by the balance 
sheet date. Deferred ta-..: assets arc rccogni1:ed onl~ to the extent there is a reasonable certainty that the assets can be 
realized in future: however, where there is unabsorbed depreciat ion or c:mied forward loss under taxation hl\vs, 
deferred tax assets are recognized only if there is a Yirtual certainty of realization of' such assets. Deferred tax assets 
are reviewed as al the balance sheet dntc and 1Hiltc11 do" n or wrillcn up to rcflec.t the amount that is 
reasonably/virtually certain (as the case may be) to be rcali,cd. Current tax and deferred tax assets and liabilities arc 
offset to the extent to which the Com pan~ has a legally enfo rceable right to set ofT and they relate lo taxes on income 
levied by the same governing 1axa1io11 laws. 

Minimum Altemnte Ta.'\ ("'MAT'") paid in accordance with tax laws. which gives rise to future economic benefits in 
the fonn of adjustment of future iuwmc tax liability. is considered as w1 asset if there is convincing cvidcnce that the 
company would pay nonnnl income tax after tax holiday period and accordingly, MAT is recognized as an asset in 
the balnncc sheet when ii is probable that the future economic benefit associated with ii will flow to the company and 
the asset can be measured rcliabl~ . MAT credit cntitlcmcnt is rc,·ic\, c<l at each balm1ce sheet date and wriucn down 
to the extent U1erc is no convincing evidence to the effect that the Company will pay normal income tax during lhc 
specified period. 

Current and deferred t:1x fo r the ~·c:ir 
Current and deferred tax arc recognized in profit or loss. except "hen they relate to items that arc recognized in other 
comprehensive income or direct!~ in equity. in which case. the current and deferred tax are also recognized in other 
comprehensive income or directly in equity rcspccti,·cly. 

~~§ ) ~; 
/~ t ~-~. 
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c. Provisions, contingent li:tbilitic!I and contingent assets 
The Company creates a provision when there is present obligation as n result of past event that probably requires an 
outflow of resources. and a rcl iablc cstimalc can be made of the amount of the obligotion. A disclosure for o contingent 
liability is made when there is a possible obl igation or a present obligation that may. but probably will not, require an 
outflow of resources. Where there is a possible obligation or a present obligation in respect of which the likelihood of 
outflow of resources is remote. no pro, ision or disclosure i~ made. Contingent assets arc neither recognized nor 
disclosed in the financial statements. 

Provision for onerous contracts i.e. contacts where the expected unavoidable costs of meeting the obligations under 
the contract exceed the economic benefits expected to be received under it, arc recognized when it is probable that an 
outflow of resources embodying economic benefi ts "ill be required to sclllc a present obligation as a result or an 
obligating event, based on rel iable estim ate of such obligation. 

f. Earnings Per Share 
Dasic earnings per equity share is computed by di, iding the net profit for the year attributable lo the Equity 
Shareholders by the weighted a,·crnge number of eq11i1~ shares outstanding d111i ng the year. Diluted eamings per share 
is computed by dividing the net profi t for the year. adjusted for the effects of dilutive potential equity shares. 
attributable to the Equity Shareholders by the weighted average number of the equity shnres and dilutive potential 
equity shares outstanding during the yenr except where the resul ts nrc anti-dilutive. 

g. Cnsh Flow Statements 
Cash flows arc reported using the indirect method. \\hcrcb~ profit for the period is ndjustcd for the effects of 
transactions of a non-cash nnturc. nn) deferrals or accruals of past or future operating cash receipts or payments and 
item of income or expenses associated with investing or fi n.u1cing cash nows. The cash flows from operating, 
investing and financing activities of the Company arc segregated. 

h. Financial Instruments: 

Initial Recognition 
The Company recogni;,cs financial assets and financial li:ibili t1cs "hen n becomes a pany to the contractual prm·isions 
of the instrument. All financial nssets and ltabili11cs arc rccogn11:cd al fmr vnlue on initial recognition, except for trade 
receivables which arc initially measured at transaction price. Transaction costs that arc directly attributable 10 the 
acquisition or issue of financial assets and financial liabilities. which arc not at fair value through profit or loss, arc 
added to the fair value on initial recognition. Regular way purchase nnd sale or linancial assets arc accow1tcd for nt 
trade date. 

Subsequent Mensu rcment 

i) Financial Assets carried at Amorti:,,ed Cost 
A financial asset is subsequently measured al amortized cost if it is held within a business model whose objective is 
to hold the asset in order to collect contrnctunl cash flows and the contractual terms of the financial asset give rise on 
specified dates to cash flows that arc solely payments of p1incipal and interest on the principal amount outstanding. 

ii) Financial AsseLo; at Fair Value th rough Other Com11rchcnsi,c Income 
A financial asset is subsequently measured at fnir value through other comprehensive income if it is held within a 
business model whose objective is nch ic, cd by botJ1 collecting contractunl cash flows and selling financial assets and 
the contractual tcm1s of the finam:ial asset give rise on spc<:ilied dates to cash Clows that are solely payments of 
principal and interest on the principal amount outstanding. The Company has made an irrevocable election for its 
investments which arc classified as equity instruments to present the subsequent changes in fair value in other 
comprehensive income based 0 11 its business model . 



iv) Impairment of Financial Assets 
The Company recognizes loss allowances using the expected credit loss (ECL) model for the financial assets which 
arc not foir valued through profit or loss. Loss nllo,,m1cc for trndc receivables with no significant linaneing 
component is measured at ,m amount cqtrnl to lifetime ECL. For all other financial assets. ECLs arc measured at an 
amount equal to the 12-month ECL. unless there has been a !,1g111fieant increase III credit risk from initial recognition 
in which case those ::ire measured at lifcll mc ECL, as ::ipplicablc. as the case may be. The amount of ECLs (or 
reversals, if any) that is required 10 ndjust the loss allowance nt the reporting date to the amount that is required to be 
recognized is recognized as an impainucnt gain or loss in lhc profit or loss. 

") Financial Lh1hilitics 
Financial liabilities arc subsequent!~ earned nt amort rL.Cd eosl using the ellcctivc interest method. except for 
contingent consideration rccogn i ✓.cd in a busi ncss corn binntion. ,, hich is su bscqucntly 111cns11red at fair value through 
pro lit or loss. For trade :111d 01her pnynblcs mnturmg within one~ c:ir from the Balance Sheet d:ite. the c:irry ing :imo11111s 
:ipproxim:ite fair v:ilue due 10 the short 111:il unt~ or these 111strumcnts. 

Dcrccognition of Finitncial lnstrnmcn ts 
The company derccognizes a financial asset "hen the eontractu:il rights to the e::ish flows from the linanci::il asset 
expire or it transfers the finnncial asset. and the transfer qualifies for derecognition under Ind AS 109. A financial 
liability (or a part of n financial liability) is dcrccognizcd from the Company's B:ilance Sheet when the obligation 
specified in the contract is disch:irgcd or cancelled or expires. 

i. Operating Cycle 
Bnscd on the nature of activities of the company mid the nonnal time between rendering of services and tl1cir 
realisation in cash or cash equiYalents, the Company has detcnn incd its operating cycle us 12 monLl1s for the purpose 
of classification of its assets and liabil ities as curTent and non-current. 

---- Space is left i11tcn tion:1lly hlank------



4. Capital W ork in Progress 

Proj:ct Mnnagemcnt Ser. ice 

T otal 

C:111it:ll Work in Pro!.!.r<'ss - Aueinu Schclluk .. b 

P:111iculars Les\ than 

lllll' n·ar 
As at 31st March 2022 
Prqjccts in Progress -
Total -
As at 31 st March 202 1 

Prqjccts in Progress I 77 
Totnl 177 

C:ioit:il Work in Prn!.'.n·~~ - C11111pkti1111 ,rht'dulc• 

CWIP 

A s at 31 s t March 1022 

Projects in Progress 

T otal 

As at 31st M:wd1 ::!021 
Prq jccts in Progress 

Total 

5. Loans -Non-Current 
(Unsecured and Considered ( iood) 
LoaJlS aud advances to Related p:irti-:s 

Total 

Les\ than 

OIIC \'('ar 

-
-

177 

177 

(Rs. In ·OOO) 

As at 

31-M:tr-22 

/\sat 
31- lar-2 1 

177 - ----- - - ----
177 

Amount in C\\ IP for :1 period uf 

1-2 \Can 2-3 years 
3 yc.ir~ and 

Total 
above 

- - - -
- - - -

- - - 177 

- - - 177 

To he completed in 

1-2 year~ 2-3 yc:1rs 
3 year~ and 

T otaJ 
:1bun~ 

- - - -
- - - -

- - - 177 
- - - 177 

-!26 
-126 

Lo ans arc given for "orki ng ..:ap11 al rcqn ir-.:mcm<; n u.: loan can-1cs an mtcrcst rate of u. 5°10 per annum 011 the 
outstanding amount. (Reier note 19) 

6. Cash and Cash Equivalent 
C.ish on h,md 

Balance with Banks 

Jn Current Accow,ts 

In Fi'l'.cd Deposits 

Cash and Cash Equiva lents as per Babncc Sheet 

Cnsh and Cash Equivalents as per Cash FIO\\ Statements 

7. Other Financial Asscsts 
Interest A ccrued not due 

Total 

2 97'il. 

2 978 
2 !)78 

8 

8 



8. Share Capital 
(Rs. In thousands. i:xceµt for share., and per share cluta) 

Authorised 
t()()(XX) Equity Sh:ires of~ 10 each 

Iss ued, Subscribed and Paid u1.1 
loo:xJO Equity Shares on I 0 each 

a.Reco11cifi(lfio11 of the .~lwres 011tst11111Ji11R 111 t/JL' 

heginni11g and at tl,e em/ uf the repurti111: period 
Equity Sluu es 
At the commencement of the year 
Shares issued during the year 
At the end of the year 

As at As at 
JI March 2022 JI March 2021 

10.W.<.OO 10.00.0CO 
10,00,000 10,00,000 

10.00.000 10.00.0CO 
I U,00,0UU 10,00,0UO 

JI March 2022 31 March 2021 

Ullll.Jl'I" Amount Numbe r Amount 

W JJf..O 10.00.0CO 
1.00.0CO 10.00.000 

l,OU.000 10,00,000 1,00,000 I 0,00,000 

b.Rights, preferences and restrictions attached to equity share., 
TI1e company has a single class of equity shares. Accordingl). all equity shares r :mk equally with regard to dividends 
and share in the compan~ 's residual assets. The equity shares :ire entitled to rccciYc di\'idcnd as deck1red from time to 
time arrer subject to dividend to preference shareholders. The ,·oting rights of n11 equity shareholder on n poll (not 
show of hands) are in proportion to its share of the paid-up equity cnpital of the company. 

On winding up of the company, the hokkr or <.:quily shares " ill Ix: c11titli.:u to rccci,·c the residual assets of the 
company, remaining aner distribution or all pre ferentin l amoums in proportion to the number of equity shnrcs held. 

c. P11rticu/ar.\· of s /mreholtler.1 lwltliug mvre 
lha11 5 % shares of tl class ofs/wres 

Equity shares of ~ 10 cnch fully paid held by 
Broil Solar Energy Private Limited 

JI March 2022 
Num ber (% of to tal 

shares) 

99,9~9 99.99% 
99,999 99.99% 

JI March 21122 

tl. Purtit:11/ars efslwrelwli/i11g of Pro11wt11rs 
' umhcr (% of (% of change in 

Equity shares of~ IO each ful~· paid held b)' 
Broil Solar Energy Private Limited 99.999 

total shares during 
shares) the )"car) 

99.99'¾, 0% 

3 1 Mm-d12021 
Number (% oftotal 

shares) 

99,999 99.9<JO/o 
99 ,999 99.99% 

31 March 2021 
Number (% of (% of change in 

total shares during 
shares) the year) 

99.999 99.99% 0% 

1,00,000 99.99% 0% 1,00.0U0 99.99% 0 %, 

9. Other Equity 

Retained Earnings 
Total 

A RETAINED EAR~ INGS 
Opening Balance 
Add : Surplus/Loss during the year 
C los ing Balance 

4s~- ~~ I''~-';>~ 
Total ,t/;:( \~\ 

- --- - - ---- -- --- --- --

As at 
3 1-Mar-22 

(643) 

(643) 

(292) 

(351) 
(643) 

(643) 

(Rs. Jn '000) 

As at 
31-M:ir-21 

(292) 

(292) 

(292) 
(292) 

(292) 



J 0. Borrowings 

UNSECURED 
Inter Corporate Deposits from Rcbtccl Patties 
Total 

As :it 

31-M:u·-22 

(Rs. Jn ·000) 

As a t 

3 1-M:ir-21 

2 10 

210 

Loans arc taken for working capital requ irements. The loan carries an interest rme of6.5% per annum on the 
outstanding amount. (Refer note 19) 

11. T rade Pay:1ble Due to 

Micro and Small Enterprise 
Other than Micro and Small Enterprise 
Total 

A2ein2 of'Trade Pavables· . 

27 

27 

Outs tanding fo,. following pe ,i ods from due date of flayment 
Particulars Less than 

one vear 
As at 3 ls t March 2022 

(i) MSME 
Total 
As at 3l s t March 2021 
(i) MSME 
(ii) Others 
Total 

12. Other Financial Liabilities - Cu r rent 

Interest accrued and due on borrowings 
Other Payables 
Total 

13. Other Current Lh1bilitics 

Statutory Dues 

Total 

14. Other Income 

'27 
27 

2-4 
IGG 
189 

1-2 years 

-
-

-

2-3 years 
3 years 

Total 
and above 

- - 27 

- - 27 

24 
166 

- - 189 

50 
50 

3 
3 

24 
166 

189 

8 

40 
47 

For the , ·car ended For the year ended 

31-M,r-22 31-M,r-21 

Interest Income 
Total 

8 

8 

Loans arc taken for working capitnl requ irements. The loan carries an interest rate of 6.5% per annum on the 
outstanding amount. (Refer note 19) 

IS. Finance Cost 

Interest cost 
Interest 011 JnterCorpornte V.:posits 

Other Borrowing Cost 
Total ~~, :an·--~~ 

,ci r:) 

,. 

~ 
\,1 

4 
.J 

0 

. ' _\ 4 

: :.~ l 
~ 

'"--- __/,':j 
..... _ 

J~ 

8 
8 

0 
8 



16. Other Expenses 

Rates and Taxes 
Professional Fees 
Payment to Auditors 
Incorporation Expenses 
Miscellaneous Expenses 
Total 

Payment to Auditors 
Statutory Audit 
Ccnification & Other Charges 

17. Exce1>tional Items 
Project Expenses Written olf 
Total 

For lhc Jl:ur 1:mlcd 

31-M,r-22 

7 
8 

163 

0 

178 

125 
38 

163 

177 
177 

(Rs. Jn ·00O) 

For lhc ) cur c mlcJ 

31-Mnr-21 

10 

65 
208 

I 

283 

45 
20 
65 

Note:- Prcliminruy expenses initially c:ipitali1.cd were wri11en off as the comp:iny was not able to secure any project. 

18. Earnings Per Share (EPS) 
(Rs. In thousands. except for share.\ and per share data) 

Basic earnings per equil~ shan.; is co111putl:d l,~ di\'ldi11g, the 11ct profit at tributable lo the c4uit) holders or tlu; Com pun~ 
by the weighted average number of equity sh:1rcs outstanding during the period. 

Diluted earnings per equity share is computed by di,·iding the net profil ullributablc lo the equity holders or the 
Company by the weighted a,·crngc number of cquil~ share!: cons1dcrcd for de,iving basic earnings per equity share 
and also the weighted average 11u111ber oJ'cquit> shares that could hll\c been issued upon conversion of oil dilutive 
potential equity shares. 

a. :--let profit after Tax/(loss) attributable to equil) shareholders for 
calculation of EPS 

b. Weighted a, crage number or cquit:' shares oulstamling llur111g 
the period 

c. Basic earnings per sh:irc ( In Rs) 

19. Rclatc1l Par(\' T ransactions 

A. List of Related Panics ·~ 
N f h I I amc o t create( J)arty mu natm-c o f I . re altOIIS 111 

3 1-M.tr-22 

(35 1) 

1,00,000 

(3.:'i I) 

Nature ofRclationshiJ) :unc ofthc Rcl.ttcd Party 

Ultimate Holding Compam· Sunedison I nfrast me !Lire L ,mitcd 

Holding Company Broil Solar Energy Pri\'a tc Limited 

Entities in which share holders / 
Shcrisha Solar LLP** 

dire,..rnrs 
Directors Anil Jain 

' 
Chandresh Jain 

-+ as 1dent1fied by the m::magcment and rchcd upon by 1hc audnori; 

31-Mar-21 

(292) 

1,00,000 

(2.92) 

/l, 

:-'l~,, l-
-\ l"I' ,,.. ~ , ~ ~ C lq, I 

\1\~ / ·, --
** Shcrisha Solar LLP \\ as comcrtcd from Shcrisha ~obr Pri\':itc Limited on October 28. 2020. 

,'I 1_\ /. :,/ 
~ ,-· / 



(Rs. In '000) 

B. Transactions with Rei.lied Parties 
For the year For the year 

Nature ofthe T111nsar1io11 Name nfRcla1e d Party e ntl<-11 Marrh ende d Mm-eh 

- 3 1,2022 31 , 202 1 
Project Managcmen1 Fees (CWI P) Shcrisha Solar I .LP - 177 

Interest Exocnse Broil Solar Energy P ri\·atc Limited 4 8 
Interest Income Sherisha Solar LLP 8 -
Loan Borrowed Broil Sol:tr Enc rg, Private Limited - 210 
Loan Repaid Broil Solar Energy Private Limited 210 -
Loan Repaid Sherisha Solar LLP - 208 
Loan Borrowed Sherish:i Solar LLP - 208 
Loan Advanced Sherbha Sota, LLP 1.069 -
Loan Repayment Received Sherisha Solar LLP 642 -

C. Balance as at vear end 
For the ycm· For the year 

Nature ofthc T r:111s actio11 "\!amc nfl{rlatc d Party e nde d M:1rrh ende d M :1rch 
3 I , 2022 31,2021 

Creditors She rL,ha Solar LLP - 166 
Interest Payable Broil Solar Energy Private Limited - 8 
Loan Payable Broil Solar Encrg\' Pri\·a tc Limited - 210 
Interest Receivable Sherisha Solar LLP 8 -
Loan Receivable Shcri.sha Solar LLP 426 -

20. Disclosures required under Section 22 of the Micro. Small and Medium Enterprbcs Development Act. 2006 

The management has identified certain enterpri ses which ha\·c provided goods and services to the Company, nnd which 
qualify under the definition of 'Micro and Small Enterprises' 11s defined under Micro, Small and Medium Enterprises 
Development Act, 2006 ("the Act"). According!~. the disclosure in respect of the amounts payable to such enterprises 
as at 3 I st March 2022 have been mndc in the financial st:itcmcnts based on infonnation available with the Company 
and relied upon by the auditors. 

Pai1iculars 

(i) Principal amount remaining unpa id 10 a~ supplier as at the end of the 
accounting year 
(ii) Interest due Lhereon re1naining unpaid to any supplier as al the end of the 
accounting year 
(iii) 11,e amount of interest pnid along \\'ith the ari-ounts of the pn~•mcnt made 
to the supplier beyond the appointed day 
(iv) The amow1t of interest due and payabl~ for the year 
( v) The amount of interest accrued and rcnnining unpaid at the end of the 
accounting year 
( vi) The amount of further interest due and payable el'en in lhc succeeding 
year, until such date when the interest dues as above arc actual~· paid 

As at 

3 1-Mar-22 

27 

As at 

31 -Mar-21 

24 



21. Fair Value Measurements 
(Rs. Jn ·000) 

A. Financiul Instru ment by Cutcgory 
Particulars As ,it 3 l Marc h 2022 Fair v;1luc hicr.trchy 

1-'Vl'L FVOCJ A mortised cost L <>vcl I Level 11 Level Ill 
Financial Assets 

Cash and cash equivalents 
Loans 

Other Financial Assets 
TOT AL ASSETS 

Financial Liabilities 
Trade Payables 

Other Financial Liabilities 
TOTAL LIABILITIES 

2 
426 

~ 

436 

2 7 

50 
7 7 

Particulars As al 31 Mardi 2021 Fair vuluc hi<>n1rc hv 
FVOCI A 11w 1·t is c,I co:-. 1 L<·vcl I L~vc· l TI Leve l Ill 

Financial Assets 

Cash and cash equivalents 
TOTAL ASSETS 

F inancial Liabilities 
Borrowings 
Trade Pay ables 
Other Fimmcial Liabilitic::; 
TOTAL LIABILITIES 

Fr1ir value hierarchy 

978 
978 

210 
189 
47 

446 

Level I - Quoted prices (unadjusted) in acti,·c markets for ident ical assets or liabilities. 
Level 2 - Inputs other than quoted prices included within Level I that arc observable for the asset or liability. either 
directly (i.e., as pricc:s) or indirectly (i.e. Dcrinxl from p,iccs). 
Level 3 - Inputs for the assets or liabi Ii ties thal arc not based on obscr\'ablc market data (unobservable inputs). 
According ly, these arc classified as level 3 of fn ir value hiernrchy. 

B. Financial risk management 

The Company business ac1ivitics are exposed to a rnrie1:,· of financ ial risks. namely liquidity risk, foreign currency 
risks and credit risk The Company's management has the O\'erall responsibility for establishing and governing 
the Company risk management f'rnmcwork. The management is responsible for developing and monitoring the 

.Company risk 111a11agcmcn1 policies The r.0111pany risJ.. management policies arc cstnblishcd to identi fy and 
analyse tlte risks faced by the Com pan). to set and monitor appropri:itc risk limits and controls, periodically review 
the changes in market conditions and reflect the changes in the policy accordingly. The key risks and mitigating 
actions are also placed before the Board of directors of the Company. 

i. Credit risk 

Credit risk is the risk of fi nancial loss lo the company if a customer or countc,varty to a fi nancial instrument fail s 
to meet its contractual obl igations and arises pri ncipal!:, from CompaHy's trade receivables and other financial 
assets. 

~ "fhe carrying amount of financial assets represents the maxim um credit exposure which is as follows: 

/4 
~°1)\./\R P/2-'-._. 

//,~l,t,'\\ . '41 · --;_;] C urrying ,unount 
::::, 1 ;n\ A~ nt As at 

~ \ J ':: 3 1 IVL1rch 2022 31 March 202 J 

:~ >~ Cask~nd cash equivalents 2 978 
', .JI:;., - . ~1':bans <126 

",-::::...:...:--0 1.he r financia l w,sets 8 
--- -----------

436 978 



Cash and c~1sh equivalents 

The Company held cash and cash cqm,·alcnts with credit ,,orthy b.u,ks as at the reporting dates which has been 
measured on the 12-momh expected loss basis. The cred it ,, orthincss or such banks and fi nancial institutions arc 
evaluated by the management on an ongoing bnsis and is considered to be good with low credit risk. 

ii. Liquidity Risi, 

Liquidity risk is the risk that the company will encounter diniculty in meeting obligntion. associntcd with lin:mcial 
liabilities that arc settled by deli, enng cash or another lin:rncial asset. The Com pan~· manages liquidity risk by 
maintaining adequate rcsc,.-cs. b:mk111g foc ilitics and rcscnc borrowing facilities. by continuously monitoring 
forecast nnd actual cnsh Oows and 111 :1t::h111g the ma111r11~ proliles of fi nancial assets and liabilities. The Company 
has access to a suflicient , anct~ or sources or rundinf; l·la, 111g regards 10 the nnture of the business wherein the 
Company is able lo generate li .,cd cnsh 110\1 s °' er a period or time and to optimiLe the cost of funding. the 
Compnny, from time to time. funds it~ long -term invc~tmcnt from short-1em1 sources. The short-tenn borrowings 
can be ro ll forward or. if required. c:m be refinanced from long tcm1 borrowings. In addition. processes and 
policies related to such risks arc overseen b~ senior 111 anag.cment. 

(Rs. In ·oOO) 
The table below provides detail s regarding !he contr:ictual maturities of s ig11i fiennt fi nancial liabilities as at • 
31 March 2022 and 31 March 202 1. 

.\~ at 3 1 ,'\<l arch 2022 

Particul:us 
I .l'~!. thmi 1-2 2 ye :trs :uul 

Total 
one yc,tr years ahovc 

Trade Payables 27 - - 27 
Other Financial Liabilities 50 - - 50 
Total 77 - - 77 

.\, a t J I M an:h 202 1 

Particul:u~ 
r A" SS than 1-2 2 ye an; lUHI 

Total 
on<' yC'.ar years ahovc 

Borrowings 2IO - - 2 10 
Trade Payables 189 . - 189 

Other Financial Liabilities 47 - - 47 
Total 446 - - 446 

iii Foreign Currency Ri~k 
The Company's operations arc largd~ " llh i II India and hence the exposure to foreign currency risk is ,·cl)' minim al. 

22. Financial Ratios 
The Ratios for the years ended March 31.2022 and March 31.2021 arc as foUm, s: 

Particulars Numerator Dl'110111inator 
As at March 31. Vaifancc 
2022 2021 (in%) 

a) Current ratio' Current Asset Current Liabilit, U.13 -1.12 (96.92) 
b) Debt-Equity ratio ·1 ow l Liab1ht1es (Oc-bt) Shareholders Equity NA NA NA 
c) Debt service coverage ratio EBITDA Pnncipal + Interest NA NA NA 

d) Return on equity ratio2 Net Profit Shareholders Equity -98.-18% -4 1.19% 139.10 
e) lnvcntOI)' lurmvcr ratio .Net Saks A11.:mg1.: lmcnto1~ :-IA NA NA 
f) Trade rccci,·obles tumm-cr rat io Net Credit Sales A, cragc Trade Rcceivnblcs NA NA NA 
g) Trade payables turnover mtio Net Credit Purchase A, emgc Trade Payables NA NA NA 
h) Net capital turnover ratio Tu1110, cr Wrnling Capital NA NA NA 
i) Net profit ratio Net Profit T111no,cr NA NA NA 

j) Return on capital employcl EOIT C.1pi111I Employed - -97.3-1% -30.87% 215.34 

~ 
Jnconic generated from Time Weightcd,..A.vcch~~ 

k) Rctum'oi1 IIJ\'.CStmcnt I ll\'CSI mcnt lmcstncnt /._,1/ . : :r \ NA NA NA ,,, 
~\ 

( o ( Cr\tl'lN,',\· I'•,)~) 
I ~, ";F r.n:111'\c)-\15S ,<r:. I I 

·~ ~!I ~~4~ _, . 



N otc :-
EBITD A - Earnings before lnterest. Taxes. Depreeiato n :md Amorti741tion 
EBlT - Earnings before Interest and Ta:-es 
Working Capital - C urrent Asse ts less Curn.:nt Liabilities 

Capital Employed - T otal Assets less C w·rcnt Liabilities 

Shareholders Equity - Share capital plus Other Equity 

Ex11lanation:-
l. The adverse impact in c urrent rnt io is due to decrease in c urre nt assets during the year. 
2.The adverse impact in Return on equity is due to one time \\'rite-off o f prqject. 

3 .The adverse impact in Return 011 capital cmplo~ ed is d ue to one time write -o ff of project. 

23. Segment Reporting 

The Company is mainly engaged in the business o l'gcncrntion nnd sel ling of power in India. Based on the infomrntion 
re ported for the purpose of resource allocation and :isscssmcnt of pcrfonn:mcc, there arc no report:ible segments in 
accordance with the rcq11iJC111cnts of lndi:111 Accounting St:indard I 08-'Operating Segments', notified under the 
Companies (Indian Accounti ng Standards) Rules. 211 I 5. 

24. On March 24, 202 1, the Min istry of Corporate Affairs (1\,lCA) through a notification, amended Schedule Ill of the 
Companies Act, 2013 and the amendments are applicable for financial periods commencing from April 1, 2021. The 
Company has evaluated the effect of the :11ncndmc111s on its financial statements and complied with the same. 

25. The outbreak of Coronavirus (COVIi) -1 9) pandemic glol.,all) and in India is causing significant disturbm1ce mid 
slowdown of economic activity . The Comp:in~· h:is evaluated imp:ict of this pandemic on its business operations, 
assessed the Company 's liqu idity position for the next one ) Car nnd evaluated the rccoYcrability and carrying value 
of its assets as of March 3 1, 2022. Based on its rcvic\\', consideration of internal and external infonuation up to the 
date of approval of these financial statements and curTent indicators of ti,ture economic co nditions relevant lo the 
Company' s operations, management has concluded that there arc no adj ustments required to the Company's financial 
statements. However, the estimated impact of COVIi) 19 mig ht vary from the date of approval of these financ ial 
slalcmcnls and the Company will cont inue to monitor an;• material changes lo future economic conditions. 

26. Previous year's figures are regrouped/ rcnmrngcd, where ncccs~ary, to confi nn to the current year's presentation . 

See accompanying notes lo the Financi:il Statements : 

As pe r our report of even dale 

For ABCD & Co, 
Chartered Accountants 
Finu No: 016415S 63' 

Bachhawat - Partner 
Membership No: 2 14520 
Place : Chennai, 
Date: 24.05.2022 
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For S IL Nepllme Solar Pvt Ltd 

Director Director 
DIN: 00 181960 DIN: 09087700 


