
 

 

 

Date: February 16, 2021 

 

To, 

BSE Limited, 
P.J. Towers,  
Dalal Street,  
Mumbai – 400 001. 
 

Scrip Code: 531260 

Dear Sir/Madam,  

Sub: Intimation under Regulation 30 of the SEBI (Listing Obligations and Disclosure     

Requirements) Regulations, 2015.  

This disclosure is pursuant to Regulation 30 read with Schedule III of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015. 

Sr. 

No. 

At the time of becoming the party:  

1.  Brief details of 

litigation viz. 

name(s) of the 

opposing party, 

court/ 

tribunal/agency 

where litigation is 

filed, brief details 

of dispute/ 

litigation 

 

SunEdison Infrastructure Limited (“Company”) entered 

into a framework agreement with South Lake One LLC, 

Fenice Investment Group LLC, Pashupathy Shankar 

Gopalan, Anil Jain, SILRES Energy Solution Private 

Limited, Pashupathy Capital Pte. Ltd, Sherisha 

Infrastructure Private Limited, Sherisha Technologies 

Private Limited (promoter of the Company) and Avyan 

Pashupathy Capital Advisors Private Limited (promoter of 

the Company) on June 23, 2020 (“Framework 

Agreement”).  

Under the Framework Agreement, the Company was, inter 

alia, to transfer certain identified businesses to a privately 

incorporated company, SunEdison Energy Solutions 

Private Limited, which is a related party of the  Company 

falling within the meaning of Section 2(76) of the 

Companies Act, 2013. 

 

An extraordinary general meeting of the Company (“EGM ”) 

was conducted on December 11, 2020, and the 

shareholders in the said EGM approved the transfer as 



 

 

mentioned above to SunEdison Energy Solutions Private 

Limited. 

A complaint was allegedly filed with the Securities and 

Exchange Board of India (“SEBI”) alleging, inter alia, that 

the transactions contemplated in the Framework 

Agreement are against the interests of the minority 

shareholders of the Company.  

Subsequently, SEBI passed an interim order no.  

WTM/SKM/CFID/4/2020-21 dated: 15 February 2021 

under section 19 read with Sections 11(1), 11(4) of the 

Securities and Exchange Board of India Act, 1992 

(“Order”).  A copy of the Order is enclosed as Annexure A. 

The Order, inter alia, restrains the parties to the 

Framework Agreement from proceeding with the proposed 

transactions contemplated thereunder and directs the 

Bombay Stock Exchange (“BSE”) to conduct a forensic 

audit on the Company. 

The Company believes that the complaint and the interim 

order passed by SEBI should be reversed post the audit to 

be conducted by BSE. 

The Company is also in the process of issuing a reply to 

SEBI with regard to the Interim Order. 

2.  Expected financial 

implications if any 

due to 

compensation, 

penalty etc.  

There is no monetary penalty, damages or compensation 

sought by SEBI in its Order.  

3.  Quantum of 

claims, if any. 

There is no monetary penalty imposed in the Order. 

 

Pursuant to the requirements under Regulation 30 read with Schedule III of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, please also be informed that BSE 

has been directed to appoint a forensic auditor and conduct an audit for the period from April 

1, 2019 to December 31, 2020 (“Audit Period”), details of which are provided below: 

 

 



 

 

(i) Manipulation of books of accounts including the authenticity of item-wise details of 

grouping/ re-grouping of assets (segment-wise and division wise) ascertaining the details 

of the values and corresponding liabilities etc.;  

(ii) Misrepresentation of facts including financials and/or business operations; 

(iii) Wrongful diversion/siphoning of Company’s funds; 

(iv) All related party transactions carried out during the Audit Period; 

(v) Whether the valuation of the assets proposed to be transferred via slump sale and also 

under the Framework Agreement as per recognized valuation methodology and such 

valuation represent the true fair market values of those assets and are in agreement with 

the transaction value agreed to by the Company; and 

(vi) Any other related matter. 

 

SEBI has directed BSE to file the forensic audit report to SEBI with its observation, in 15 days, 

from the date of receipt of such report from the forensic auditor. 

We request you to take the same on record. 

Thanking You 

For SunEdison Infrastructure Limited 

 

R.V. Suresh Babu 

Company Secretary  
 

 

 

 

 










































































