
{i' SunEdison 
August 10, 2022 

The BSE Ltd. 

1 •t Floor, New Trading Wing, Rotunda Building 
Phiroze Jeejeebhoy Towers, Dalal Street, Fort 
Mumbai - 400001 

corp.reJations@bsejndia.com 
Security Code No.: S3J26Q 

RE: Disclosures under Regulation 30 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 ("SEBI Listing Regulations"). 

Subject: Outcome of the meeting of the Board of Directors held on August 10, 2022. 

Time of Commencement: 12:00 Noon 
Time of Conclusion: 02:10 p.m. 

Dear Sir(s)/ Madam, 

This is in continuation to our earlier intimation dated August 03, 2022. 

In terms of Regulation 30 read with Para A of Part A of Schedule Ill to the SEBI Listing Regulations, we 

wish to inform you that the Board of Directors o f the Company has, at its meeting held today, inter-a/ia 
considered and approved the following: 

i. Unaudited Financial Results of the Company for the 1st Quarter ended June 30, 2022. of the 

financial year 2022-23, both standalone and consolidated basis, in accordance with the provisions of 
Regulation 33 of the SEBI Listing Regulations, along with the Limited Review Reports thereon. 

These results have been duly reviewed by the Audit Committee and M/s VKAN & Associates, 
Chartered Accountants (FRN: 014226S), Statutory Auditors of the Company. 

The copies of the Unaudited Financial Results for the 1 st quarter ended June 30, 2022, along with the 
Limited Review Reports thereon, both standalone and consolidated basis, are enclosed herewith. 

Please note that Unaudited Financial Results will also be ava ilable on the Company's website at 

www ccfex.co,in. 

ii. Issuance of further securities up to an aggregate amount of lSOO Crore, in one or more tranches 
and in form(s), modes and means, by way of private placement or preferential issue or public issue or 
rights issue or qualified institutional placement or through any other permissible mode and/or 
combination thereof, including by way of issue of equity shares/ preference shares/ bonds/ 
debentures/ non-convertible debt instruments/ warrants/ any other securities, s ubject to approval 
from the shareholders in the ensuing annual general meeting and sanctions/approvals from the other 
regulatory/ governmental authorities, as may be required; 

iii. Convening 28th Annual Ge neral Meeting ("AGM") on Friday, September 30, 2022 at U :00 a.m. 

(1ST) through Video Conferencing/ Other Audio-Visual Means ("VC"/"OAVM") Facility; 4:,• 
,&f 
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S1111Edison lnfoL-;truc.1urc Umitccl 
CIN: lAOIOOTN199~PLC028263 
lle~l~lcrc,I Ofncc: 11" Floor, Bascon Futura SV IT Park. Ne w # 10/2. Old HS6L. 
Vcnk.,tanarayana Roan. T Nagar, Chrnnal • 600 017, Tamil Nadu 

0 59SO 
Cl cs 0111 un~onin?r;;.com 

www.!iiuncdisoninrra.com 



~ SunEdison 
iv. Fixing of Friday, September 23, 2022, as the "Cut-Off Date" to ascertain the names of members who 

will be entitled to attend and vote in e-voting at the 28ll1 AGM; 

v. Facility to cast votes by electronic means, i.e., remote e-Voting and e-Voting during tJ1e e-AGM, 
through Central Depository Services (India) Limited (CDSL), on all the resolutions mentioned in 

the Notice convening 28ll1 AGM. The remote e-Voting facility will be available during following period 

at https://www.evotingjndia.com: 

Commencement of remote e -Voting: 09:00 A.M. (1ST) on Tuesday, September 27, 2022 

End of remote e-Voting: 05:00 P.M. (1ST) on Thursday, September 29, 2022 

In compliance with the provisions of Sections 101 and 136 of the Companies Act, 2013 read with Rule 
18 of the Companies (Management and Administration) Rules, 2014 and in line with the MCA 
Circulars and tJ1e SEBI Circulars, the Notice of the 28u, AGM along with Annual Re port for FY2021-22 

will be sent to the eligible shareholders and all concerned in due course of time, only through 
electronic mode on the e-mail !Ds registered with the Company/ Depositories/ Depository 
Participants a nd will also be disseminated on the websites oftJ1e Company and the stock exchange, i.e., 
the BSE Limited (BSE). 
The details such as manner of: 
(i) registering/ updating email addresses, 
(ii) casting vote through remote e-Voting a nd e-Voting during the AGM and 

(iii) attending the AGM through VC / OAVM will be set out in the Notice of the AGM. 

The Notice of AGM and Annual Report 2021-22 s hall be available on the Company's website viz. 

htt:ps://www.sunedjsonjnfra.com and website of the Stock Exchanges, i.e., the BSE Limited at 
www bseindja corn. The AGM Not ice shall also be available on the website of CDSL at 

httJ)s;//www.evotingindia.com. 

vi. Appointed Mr. Mohan Kumar, Practicing Company Secretary, FCS- 4347, CoP No. 19145, as the 
Scrutinizer, to scrutinize remote e-Voting process and e-Voting during the AGM in a fair and 
transparent manner. 

You arc requested to take the above information on records a nd disseminate the same on your website. 

Thanking you, 
Yours faithfully, 
For SunEdison lnfrast ucture Limited 

W .-·' ~ 'v~~ 

~~ay A rwal 

0

C".\ . :::, I 

ACS-39099 0 
/ 
,)' ~i,, 

Place: Chennai '' 
Date: August 10, 2022 j 

Encl.: 
i. Limited Review Reports; 

ii. Unaudited Financial Results, Standalone & Consolidated (including Segment-wise Results) for QlFY23. 
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V K A N & Associates 
Chartered Accountants 

#16/ 23, APN Building, 2°• floor, 

TTK Road 1st Cross Street, Alwarpet, 
Chennai 600 018, TN, India 

p: +91 44 4287 0378 
e: contact(ci)vkan .co 

Independent Auditors' Report on Review oflnterim Standalone Financial Results 

To 

The Board of Directors 
SunEdison Infrastructure Limited 

I. We have reviewed the unaudited standalone financial results of SunEdison Infrastructure Limited 
(the "Company") for the quarter ended June 30, 2022 which is included in the accompanying 
"Standalone Unaudited Financial results for the quarter ended June 30, 2022" ('the Statement ' ) 
being submitted by the Company pursuant to Regulation 33 of the SEBI (Listing Obligation and 
Disclosure Requirements) Regulations, 2015 , (the " Listing Regulations, 2015), as amended, which 
has been initialled by us for identification purposes. 

2. This Statement, which is the responsibility of the Company' s Management and approved by the 
Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standards (Ind AS) 34 " Interim Financial Reporting" 
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder 
and other accounting principles generally accepted in India. Our responsibi li ty is to issue a report 
on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 " Review oflnterim Financial Information Performed by the Independent 
Auditor of the Entity", issued by the Institute of Chartered Accountants of India. This Standard 
requires that we plan and perform the review to obtain moderate assurance as to whether the 
Statement is free of material misstatement. A review of interim financial information consists of 
making inquiries, primarily of persons responsible for financial and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in scope than an 
audit conducted in accordance with Standards on Auditing and consequently does not enable us to 
obtain assurance that we would become aware of all significant matters that might be identified in 
an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the Statement has not been prepared in all material aspects in accordance with applicable 
Accounting Standards prescribed under Section 133 of the Companies Act, 2013 and other 
recognized accounting practices and policies and has not disclosed the information required to be 
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

Material Uncertainty Related to Going Concern 

5. We draw your attention to Note 3 of the Statement which states that the Company has incurred 
losses during the quarter ended June 30, 2022 due to which the net worth has been fully eroded as 
at such date. We also draw your attention to Note 4 of the standalone financial results wherein a 
substantial portion of the Company ' s business is proposed to be restructured and transferred on a 
slump sale basis. The notes referred to in this paragraph in conjunction, give rise to a material 
uncertainty that may cast significant doubt on the Company ' s ability to continue as a going concern. 
As more fully explained in such Note 3 of the standalone financial results it is considered 
appropriate by the management to prepare the financial statements on a going concern basis. Our 
conclusion is not modified in respect of this matter. 



V K A N & Associates 
Chartered Accountants 

6. We draw your attention to Note 4 of the standalone financial results which more fully describes the 
transaction which the Company has entered into, vide a Framework agreement dated June 23, 2020, 
wherein the proposed restructuring is being undertaken to primarily separate the completed projects 
from the under-development projects and transfer such under-development projects along with the 
engineering, procurement and construction ("EPC") business and the Trademark "SunEdison" by 
way of a slump sale on a go ing concern basis to an entity which is incorporated along with the 
participation of certain identified external investors. Such note also fully exp lains events which 
unfolded by virtue of an interim order received from the Securities Exchange Board of India 
('SEBI ') and its consequent impact on such restructuring being undertaken by the Company. The 
Framework agreement ha:, been cancelled and the Company has received the final order from SEBI 
stating that such interim order is revoked with immediate effect. Our opinion is not modified in 
respect of this matter. 

for V K A N & Associates 
Chartered Accountants 
Firm Registration No. 014226S 

Kaushik Venkatraman 
Partner 
Membership No. 222070 
Place: Chennai 
Date: August I 0, 2022 
UDIN: 22222070AOSUYM9237 
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Tc:choclogu:s Pnvate Llllllkd to SIi. Rooftop Solar Pt,.,et Pn>.tc L111>11td 
c) A poposcd Sd1lcmc■l sum ol INR S laldts in hoe w-ilh the Sl,BI sdllcrncstl rcpblioas, If rcquucd 

lbc follo,\ing arc the blcS1 sqnificatl1 dcvdopmat\s III respect oflhe IDlllCrS descnbcd •bo\c 
(al fen= :md Soulll l.akt 11 .. -. c:1111:c!led the fr:u11e»C>ft ,\pcclllCol on ()..:.ember 0-1. :!021 :,ad Man:h 18, ?022 rcspccth-dy :mcl the 
,am: 1w bcca Ulllmllled ID SEHi. 
(b) Ap:,n 6om rrtWlllq tb: sculr:mcn1 appbc.uoa filed by the Company, :m .-dm!DISlr.llh-c ,.:,nw,g cum md,-.a: letter doted Jui) IS, Z0?2 
,..,. rssw:d b) Sl:BI cat111t111q ~smg the ~y to be more dtllgctll and coo,pliant ,uth rCSj)C'CI ID n:lalcd J)(IUy ~ures 1tqllllcd 

to be pbcal bcfan: tbc Audit Cormmua: ...S the Boord of Oiifflal'S 
(cl The Company abo R«"'cd the 6ml cm!cr from SEBI "'th te,pect to this 1113ltct oa Joly ~S. 1022 >UIJDg that lh: im:run c.cikr. 
rcfem:d abo,~ i; revol;od .. lllt immcdillc dfott 
Coo.Kknng tile contcu as "-'Pl:uncd abo,c and gn en die f.Jc1 that the lin3I order 1w bcffl reccwcd no adJa>Unall b rcquucd to be node 
Ill the UDd:rl) 111g boob of ICCOUlll5 

, 
I 



SIIJl!:dboD bfnscr,,ttatt Llmlud 
CJN, IA0JIIOTlO994PLCOW63 

it,,cimnd aad Corporate a:IT~e: !Illa Floor Basoo■ F~. N .. 'o.lllfl2, Old No.S6L 
Vrakarnnayau Road. T.Napr, Cbenul 600017. Tantil Nad-. India 

Shlwnmt of Sludalone HaaacW Rrsull.t for tbr qw.rtu ndNI Juv 30. 2021 

5 During tbc quana- ended M=b 31. 2022 tb: Compau) &cid<ld to fully irnp,iir one of a in,~. >gRganng 10 INR I cro~ in a 
subsitkuy due 10 IOilCS inaurcd lill larch J l , 2022 and also lxc3t,sc r.b: '"""'1g'emcd h .. Gttlc ,-isibility oo the futw·< ba,.ioe,.1 plms or 
such sobsi<fory. 

6 The figures fot the quancr ended 1'1aYch JI, 2022 3'C du, bal:mcing figum bct"·cca the audited ftgW~ ia rc,pca or tht full fllllfJClal 
Jllld the publisbcd ycar◄o-dalt ligurtS i,pto third qu:w,r coded Occ011ba JI. 2021 

7. Fig,rcs for the comparative pcriocls have bc:co n:groapcd wbcn:--n occcuaiy io conformity .. ith r.b: prc:,mt ,b,.i6cotio11. 

t·orS:~';7rt■nLuni~ 

\ KalpnlrKmur 
'.\bnqiag Dirrdor 
DIN· 079660lHI 

J \ 

Pla<c . Chcrunr 
O..tc. A&ii,'Ull 10. 2022 
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Chartered Accountants 

#16/23, APN Building, 2nd floor, 
TTK Road 1st Cross Street, Alwarpet, 
Chennai 600 018, TN, India 

p: +91 44 4287 0378 
e: contact@vkan.co 

Independent Auditor's Report on Review of Interim Consolidated Financial Results 

To 

The Board of Directors of 
SunEdison Infrastructure Limited, 

I . We have reviewed the unaudited consolidated financial results of SunEdison Infrastructure Limited 
(the " Parent Company") and its subsidiaries (the Parent Company and its subsidiaries hereinafter 
referred to as the "Group") for the quarter ended June 30, 2022 which are included in the 
accompanying "Statement of Consolidated Financial results for the quarter ended June 30, 2022 
(the "Statement"). The statement is being submitted by the Parent pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligation and Di sclosure Requirements) Regulation, 2015, 
(the "Listing Regulations, 2015"), as amended which has been initialled by us for identification 
purposes. 

2. This Statement, which is the responsibility of the Parent Company 's Management and approved by 
their Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34 " Interim Financial Reporting" ("Ind AS 
34"), prescribed under Section 133 of the Companies Act, 2013, read with relevant rules issued 
thereunder and other accounting principles generally accepted in India. Our responsibility is to issue 
a report on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 " Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity", issued by the Institute of Chartered Accountants of India. This Standard 
requires that we plan and perform the review to obtain moderate assurance as to whether the 
Statement is free of material misstatement. A review of interim financial information consists of 
making inquiries, primarily of persons responsible for financial and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in scope than an 
audit conducted in accordance with Standards on Auditing and consequently does not enable us to 
obtain assurance that we would become aware of all significant matters that might be identified in 
an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 
33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended, to the extent applicable. 

4. The statement includes the results of the following entities which are subsidiaries: 

I. Ishaan Solar Power Private Limited and its subsidiary: 

I. I SEI Tejas Private Limited 

2. SEI Solar Tech Private Limited 
3. Enrecover Energy Recovery Solution Private Limited 
4. Megamic Electronics Private Limited 
5. SIL Power Storage Solutions Private Limited 



V KA N & Associates 
Chartered Accountants 

6. Refex Green Power Private Limited and its subsidiaries which are as follows: 

I. Athnese Eneregy Private Limited 
2. Flaunt Solar Energy Private Limited 
3. Scorch Solar Energy Private Limited 
4. Sourashakthi Energy Private Limited 
5. Swelter Energy Private Limited 
6. Singe Solar Energy Private Limited 
7. Spangle Energy Private Limited 
8. Sherisha Agro Private Limited 
9. Torrid Solar Power Private Limited 
I 0. Taper Solar Energy Private Limited 
11. Sherisha Solar SPY Two Private Limited 
12. Engender Developers Private Limited 
I 3. Wither Solar Energy Private Limited 

7. Sherisha Solar LLP and its subsidiaries which are as follows: 

I. Broil Solar Energy Private Limited 
2. STPL Horticulture Private Limited 
3. Kilin Solar Energy Private Limited 
4. Sherisha Rooftop Solar SPY Three Private Limited 
5. Sherisha Rooftop Solar SPY Four Private Limited 
6. Sherisha Rooftop Solar SPY Five Private Limited 
7. SIL Jupiter Solar Private Limited 
8. SIL Neptune Solar Private Limited 
9. SIL Mercury Solar Private Limited 
10. SunEdison Rooftop Solar SPY Six Private Limited 

5. Basis for qualified opinion 

Our report on the Statement for the quarter June 30, 2022, is qualified in respect of the matters, 
stated below, in relation to two subsidiaries: 

Further to Note 5 of the Statement, liabilities aggregating to Rs. 758.24 lakhs outstanding under 
borrowings, trade payables and other current liabilities are currently being reconciled by the 
Company. Since this exercise is not complete, we do not have adequate evidence to corroborate the 
management' s assessment of such obligations. Hence, we are unable to determine whether any 
adjustment might be necessary to such amounts and the corresponding impact on results as 
disclosed in the Statement. 

6. Based on our review conducted and procedures performed as stated in paragraph 3 above, except 
for the possible effect arising out of the matters specified in paragraph 5 above, nothing has come 
to our attention that causes us to believe that the accompanying Statement has not been prepared in 
all material aspects in accordance with the recognition and measurement principles laid down in 
the aforesaid Indian Accounting Standards and other accounting principles generally accepted in 
India and has not disclosed the information required to be disclosed in terms of Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 20 I 5, as amended, 
including the manner in which it is to be disclosed, or that it contains any material misstatement. 
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7. Material uncertainty regarding Going concern 

• We draw your attention to Note 2 of the Statement which states that the Group has incurred 
losses during the quarter ended June 30, 2022, due to which the net worth has been fully eroded 
as at such date. We also draw your attention to Note 6 of the Statement wherein a substantial 
portion of the Company's business is proposed to be restructured and transferred on a slump 
sale basis. The notes referred to in this paragraph in conjunction, give rise to a material 
uncertainty that may cast significant doubt on the Company's ability to continue as a going 
concern. As more fully explained in such Note 2 of the Statement it is considered appropriate 
by the management to prepare the financial statements on a going concern basis. Our conclusion 
is not modified in respect of this matter. 

• We draw your attention to Note 3 of the Statement which details that the net worth of a 
subsidiary (SEI Tejas Private Limited) has been fully eroded as at June 30, 2022, thereby raising 
substantial doubt about the subsidiary's ability to continue in operation for the foreseeable 
future . However, the standalone Ind AS financial statements of such subsidiary has been 
prepared on a going concern basis as some of the related parties of such subsidiary have been 
according financial support in the form of short term borrowings to enable it to meet its working 
capital related obligations and the management of such subsidiary is confident that such support 
will continue until such time it is able to meet such obligations on its own. Our conclusion is 
not modified in respect of this matter. 

8. We draw your attention to Note 6 of the statement which more fully describes the transaction which 
the Company has entered into, vide a Framework agreement dated June 23 , 2020, wherein the 
proposed restructuring is being undertaken to primarily separate the completed projects from the 
under-development projects and transfer such under-development projects along with the 
engineering, procurement and construction ("EPC") business and the Trademark "SunEdison" by 
way of a slump sale on a going concern basis to an entity which is incorporated along with the 
participation of certain identified external investors. Such note a lso fully exp la ins events which 
unfolded by virtue of an interim order received from the Securities Exchange Board of India 
('SEBI') and its consequent impact on such restructuring being undertaken by the Company. The 
Framework agreement has been cancelled and the Company has received the final order from SEBI 
stating that such interim order is revoked with immediate effect. Our opinion is not modified in 
respect of this matter. 

9. We draw attention to Note 4 of the Statement where a subsidiary had transactions in foreign 
currency with parties out~ide India relating to various contracts. As at the balance sheet date, there 
are balances which are receivable/payable from such parties outstanding beyond the period 
permitted under RBI/FEMA regulations. Moreover, relevant annual filings and returns required to 
be filed under RBI/FEMA regulation with respect to foreign currency transactions/balances have 
not yet been carried out by such subsidiary. The subsidiary is in the process of initiating necessary 
actions to comply with the relevant requirements under RBI/FEMA regulations. Our conclusion is 
not modified in respect of this matter. 
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I 0. We did not review the interim financial information of 5 subsidiaries, including their step-down 
subsidiaries where applicable, considered in the statement, whose financial information reflects 
total revenues of INR 972.49 lakhs, total net loss after tax of IN R 392 lakhs and total comprehensive 
income of (INR 392 lakhs) for the quarter ended June 30, 2022 as considered in the Statement. 
These interim financial information have been reviewed by other auditors in accordance with SRE 
2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity 
/ SRE 2400, Engagements to Review Historical Financial Statements, as applicable and their reports 
vide which they have issued an unmodified conclusion, have been furnished to us by the 
management and our conclusion on the Statement, in so far as it relates to the amounts and 
disclosures included in respect of these subsidiaries, is based solely on the reports of the other 
auditors and the procedures performed by us as stated in paragraph 3 above. Our conclusion is not 
modified in respect of this matter. 

For V K AN & Associates 
Chartered Accountants 
Firm Registration No. 014226S 

Partner 
Membership No. 222070 
Place: Chennai 
Date: August I 0, 2022 
UDIN: 22222070AOSVGZ6920 



SunEdbon lnlrastrvctuff Limittd 
Cl ' : I.AOIOOTN1994PLCO28263 

Rt2attred and Corporate officr: 11th •1oor Buron Futura, Nrw No..10/U, 014 N.o..56L 
Vmkatnarayua Road, T .. 'lag,r, Cbnnai 600017, Tamil Nadu, India 

Statcmrnt orConM1lidated J-iuacial Rcsult:s for tllr qaartrr ended Jn:ac lO. ?OU 

Amou . INRuldu nt10 

Quartu ffldrd Ynreadrd 

S.No. Particulars 
30-Jun-1? 31-Mar-ll JO.Jua-21 JI-Mar•!! 

Unaudited Aodittd ( refer , Uaawlital ,bdittd 
Nolc8 bdow' 

I Re,,,...., from opcraliom 1..5211 1,691 l,0SS 5,350 
2 Otha- income 347 sn 96 913 
J Tolll lna>mc 1,875 2µ, 1,151 6,26.1 

4 :Expn,scs 
a). Cost of material cOl1SIIDlod sis 710 266 1,259 
b). ~ in io,"ttllOrics of finished 1,"00ds and stock in trade 23 (423) (26) (232) 
c). Employee bcncfirs expense 228 ?l!O 717 1.798 
d). Finaoce costs 697 S37 375 ,.~9 
e) lmpainnml of goodnill (al5o refer Note 3 below) 106 . 106 
O. Dq,,ccialioo and amortizstion cxpcosc l9S U4 ~00 1.706 
g}. Othtt capen= 463 1)20 516 4,083 

TmlEJ.prmn 2,lll ' 2,965 2,28' 10.663 

S, t•roGll(LOH} bdorr E1t('tprional il<ms and Tu (456) (696) (1,llll) (4,40SJ 

Exccptiooa.l items . . 1.161 

Prolilt11..ofl) ~fon, Ill< (456) (696) (l,138l (),?~) 

6 Tu EspenR 
Currcot Tax .io (96) 28 119 
fax relating to earlier ye.an (13!) (138) 

Oefem,c!Tax (I) 229 13 -Ui8 

7 Prolir/(lossl aftrr 11-. (495) (692} (l.?39) (3.693) 

a Othtt compn,brmin iDromr 
OIiier Comprehmsi,-c laromc 
Items that will not be rcclusif'lcd 10 profit or loss (I) (7) 5 (2) 

9 Tobi Comprdltn~h• lncomr for the rtar (496) (6991 (l,ll!I) (J.696) 

to Profit I (Lou) anri1>1111blr to 
Ownen of the coq,;lD)' (437 lS1 (I.OSI) 13.2~9) 

Noo-amtrolling inlat:sls (S-8 (949) {13-1) (m) 

11 Total Co11prd11,mi•c b,com• 1ttribntable I<> 
Owm:n of lhe coinpany (-138) (7S8' (I.OSI) (l.151) 

Non-amtrolling intcrcsu (58) 59 (184) (4U) 

12 Paid up equity ~hare capital 449 449 "49 -149 

(Face ,-a.lue Rs JOJ. pcr slw-c) 

IJ Ellmings pc:r equity sh:ire (nol wmisali2.cd} 
Earnings pa equity wre (ofRs 10 <:>ell) (ll.ll-t) ( lS 57) (27.51) \82.31) 

Basic canuni;s per sharr: (11.lJ.1) (15.57) 127.SJ) (81,31) 

No1u to Comolidau,d Finsacial Results:· 
I . lbc 3bovc n:sult.s wc:r,: ,c,.ic"cd by the audit commincc :ind appro\·ed by the Board of Din:cto" 

A14,'\1St 10, :?022. 

of the Compa.n} 31 lh<u meeting hdd oa 

soo 
t.v 
~ 



2 The C0111p3ny !as iocurrrd losses 1n lhc tum:tlt quarter AJ50 rcfcr Note 6 below .. hich full) d<escribes that a subsuncial poltlOR of the 
Con:paay's busmess .. bicb ""' onginally proposed tu be RSlrutt\lrCd acd ncsftrffd OD a slump s:lle basis is now c:incdl<d. All thc>c factors 
consider"" togcthcr Wttby raise a substanlil>I doubl about tbo Comp:,ny's :tbility to continue OD • go,og ,:i,neern lqs,s for the foreseeable future. 
Ho"""'• lhe Company has dn·dopcd ahcmau,c busmen pwu and is conf"tdcn1 of CUl!linwng the bUOUJCS$ "'a p«>riublc ma,wcr ba5c:d oo tbr 
cash now projections prrpaml by lhc management Accordingly, these fm.w:ial statcmcn.1s h.t,-c: btto prq,ated -00 a p,g com:cn, basis and do 
noc mclude any adjustments 10 the rcco,dcd lUDllllllts of assets and liob,bucs that moy be necessary ,f the cabty is unable to continue as a golll8 
CCDC'Cnl 

3 The: act W0f1b ofa subsidiary (S£1 Tcjas Pri,-ate limited) bas been folly ctodcd as at June 30, 2022 :ind such subsidiary bas also U1C\JffCd a loss 
dooag lhc pcnod ended on sllt"b dale lhrn:by raisutg substantial doubt about the subsidmry' s ability to COlllinue in upcntioil for lhc forcscc:ible 
fUIUtC. Hoa~-a-. lht Sl2llda.lonc Ind AS flll3nci1l surcnu:nts or such subsidiary ms bcm pcparm er, a gains= l=is .u some of the rewed 
panics w dbin lhc: group S1NCtun: an: willing lo gh-,: fina:icfal suppon in lhe form of short lfflll borro,.,ngs to cmble it to meet its "-odang cap,lal 
rdated obliptioGS ai,d tbr mauagc:mcnl of such subsidiary is conlidmt 11w such support will cootiuuc until such time it is able to meet suth 
obliptioru on its °"11. HO\>C..'Cf due lo such subsidi~ pcrf0rt113DCC and c011SCqucn1 act "cob erosion the Group ltJS accounlrd for an 
m,paim,cn( ofGood,.iJI agiin:pting to INR 1.081 lakb.sduring the prc,ious year ended Mardi JI. 2021 . 

4 With rcspec( lo :i subsidiary, there lllC babnec5 rca:i\-ablc I payable from J7'lfUC5 OUISla!l<hog beyond the period permitted Wider the RBII FEMA 
rq;ublioru as at June 30, 2022. Morcov,:r, annual rctunis ond filinp n:quired 10 be filed wider R.BI/ fEMA rqublions "'-ilh rcspca to forcp 
cumncy aansacliOllSI b:dances ha,se not yet bcm carried Olll by such Comp;iny. The man:i~cm of such Campany is in lhe process of mili.rtmg 
necessary IKIIOOS 10 canply wilh lhc n:b.wt n:quircmcots uodcr RJlU FEMA Rcgubtions. Accordingly. the impact of the same is cum:ntly no< 
drtcmunable and quantifiable 

S With rcspcct 10 r,,,o subsidiaries. c:crt:iin babtlibCS aggr~g to Rs. 758 24 W:hs :,re l)ing oom:indu,g uoda bomn,mp, trade payables and 
otbct currmt bab,litics for a long pcnod of tomc, as III June 30, 2022 1ne =gement is ie adv,w:,d 5!.lg<S of ra:onciliatioo I cvalu.,twn "'"' doCi 
no! foresee any material impxt arising out of such cv:ilu:uion The mtmm review repon or the group is qualified to the extcnl of llus m=>UCf 

pcmuung lo lhc subsid1:1ncs 

6 The C0mp311)' cmcrcd into a framework agrttmCfll dated June 23, 2020 .. ,m South Lalcc One LLC {"South Lake"). fcmc:e lo,"CSlmcnt Gt0141 
I) EPC business scgmm1 (Rv:il :md C&I) 1U1dthc Tradrnurlc .. hich is an 11111mglble am(ofthc Company 
2) All cqurty slwn bdd 3S 111,-ntmclllS in lsh:san Solar Po..-c:r Pm,uc Lirmtcd. Sil.RES Energy Solu1ions !'nVlltc Linu.1cd. Meg:umc Elct1ro111cs 
l'ri,-ate Limited :md Encrro,-c:1 Enc:rgy Rca>vay Solwlons Pnv::ile Limited. In hght of lhe poposcd lr.lllSfcr of the sh:ucs or the afon:martioocd 
cmi1ics. the Comp;,ay has sold equity shares held w, SEl Tqiu PtMllc Limtcd en lsh:mi Sobr Po,.cr Pri>-..1c Limilrd on I>c<>cmbcr IS, :?020 
3) Shcrisha Solar Private Limllrd .. bich ,.as hdd by Sil. Rooftop Solar ro..ct Pri•'21e Limited ("'holly o-.TICC! subsidwy uf lhc Cosnp:,ny) 1w 
bcco ~•utcd into Shcri$h.i Solar UP on Oct~ 29, 2020 36"• or the pattncnhip iotcrcs1,, con51iluting m. of chi: economic in1crcs1. of sw:h 
U.P bas bcco 1Jal15fcm:d 10 !be Curupaoy aga,as1 ll'IR 18 67 awes "bkh was infused llllO the firm oo Dc,;rmbc:r 1 S. 2020 Such inten:>t in tlic 
liim is also p,oposcd 10 be part oflhe lmRSfcr. The slump sale ofll1e businesses abc,,-., is proposed lo be completed by way ofa Busino, Tnm,fcr 
Agm:mcnl to be acclllcd once lhc v:llua1t011 of the busulesscs and subsidiaries being transfm-cd LS w,dcnakcn 

Apart from tlJC ~,e trans:iction. the COIJIIW)y al50 proposed 10 cooffll lhe kr.m Olltslalldm1, 1nc~ mtm::sl xaucd. to Shrriw TechnolOllJeS 
l'ri,-ate Luruted 1n the books of SIL Rooftop Sol:ar POWtt Pri,-:,te L.imiled au,tgaring IO !SR 8 99 owe, Ullo equity shares or SIL Roofiop Sobr 
Pl,,.cr Pri,iw, Lani.led SIICb a,a,-cr.sior, of lo:m mto CQ'.UI)' is also part of the fr.tlDC"OJk agrcuDffll. Neces:uy sbarchalda ~o,-..ls rune bcm 
sought and otuiac:d for lhc proposed transfer a.,d cun,~n of loan ia1o cqwty shares io Dcccmbcr 2020 

Howncr, chc Company ~,-c:d an w,tcnR1 order from Sccw:ilics E.u:hangc Boanf or India ('SE£11') oo Fdln,a,y IS. 2021 b:tsis 2 c nplauit ii 
rca:1\-cd aDeging 5'llc: of assets of the Comp.my an cnonc:ous :ind rcducal ,-alualJOU. Pursuant lo such o,-da 

a) lbc: C-Ompany has bc,:n ,CSlr.lincd &-om dispoS\llg. selling or alieoating its asset includin, the tranSadions ag1ccd upon Wida lhc F~od: 

agm:mcnl rdmcd abo\-c. 
b) The stock adlallgc (BSE) is directed 10 appoint n fomisic 3uditor 10 C"<3:ninc the bocks of 3"0lllllS of the Comp;sny for the period April 01. 

201910 Dc=,ib-.,r 31. 2020 

b-co thoupt tlie shan:holdm h!,-c actonlcd tlle1r appm,,;il on the proposed traruatllOII.S as per lhc Fnmewo1t agJ«lllttll. tilt onla m:cn-cd ltom 
SEBl is consuuaf as an ad\= e,-.:nt uadrr such Fr.amcwodt ai:,ccmmt lhcreb) g,,-iag n~ lo a m:denal micctt:linty swroundmJ the coo,plcuon 
of the transaction The man:igcmcnt has made rq,r-cscntlllons 10 the SEBI ag.iinst lhc order r:mcd by SEBI and a fon:nsic audit bas aha 
commC11Ccd po5' the wuanc< of lhe Order Subscqucnt to the Balance sheet date, lhc Company rccc,,-cd :uiolhcr order dated July I 5. 202 I from 
SEBI ,.herein spc<ific rd.ief w:is 3CCO<dcd 10 Frnire ""d Soudl Lake fot com=ion of the CCPS into cqui!y slmo :ilor,g wilh a few othtt 
sc,pul31cd rii;hts "' ooc of !he subsidianes of the Comp.lily. n.,mely Sil.RES Energy SolutlOlli Prw:ue l.un1tc:d. l11c said order also spccifirs thlll lhe 
\.Wus quo should fCt'IIIUa lhc: S3DIC pc,ndiag conclusion of lhc oegoi,,g uwesng;Uioo m n,btior, to du, icm:iin~ <bpccl or tbc fr:imc,ou\: 

agrccm«II as per 115 origi,t.al iruenm order issued io February !021 Morco,-n. Ille ,n:,nagm,<OI hats submitted :rn :,pplicarion for xttlemcnl b<fOJe 
SEBl oo August 3, 2021 propo5111g lhe following s.cnl<mcnt kmtS. 

11) Tcmiinanart of ,uch Fn1mc"01k agrccmmt C.'<cq,I to the c<tmt of rd,cf, panicd 10 die CoaJinnalory ordc, rcxe1,-cd oa .htly IS, :?021 The 
parucs ,.iJI C111a imo appropri.uc agr«aoeots for rq,a)111rn1 :md s,curing or lhe loans pm,-idcd SILRES Enc,gy So!unons Pn,-ate Liimtcd ro lhc 
COl11paD)' :md rts ,ub>idwics 
b) The lump 5,l)c of the illcn!ificd busiacss \\ould be C3nO<ll<d :llong v.ilh the COD\CUlllll of loon of INR 8 98 CtOC-C:S gr.uilcd b) Shcrub 

Tcclmolog,o Pm'lllC lmulcd ID SIL Roollop Sol:ir Po,-cr I'm.rte Lunrtrd 
c\ A !.culcmcnl sumoflNR SI khs iJi line v,itll lhc SEBI sculc:mffllrc~'Ul.illOM. if,cq,ntcd 



;,l. 
f.:-' 
\ 
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Th,: fonowing rue lhc latest significant dCYCtopmcnlS in respect of the mam:,~ dcscnbcl a'oo>e. 
(a) Fenicc and SOtllb lake !um, =ieellcd ahe Fnunt'\«irl< A8J=nent oo December 04. 2021 and l'-1:>rw IS, 2022 respeai,"Cly and the same hn 
been intima!ed to SEBI; 
(b) Apart from mumms the sctdanent 3pplication filed by the Company. an administratm: waruing cam ad•i.cc lttter dall:d July Is. 2021 ,.as 
issued by SEBI cautioning ndvisiog Ille Comp.wy 10 be more diligent and complian1 ..-ilh =i,ect to ,dated palt)' disclosures required to be pl3ccd 
bd'orc: die Audit Commiuc:c and the Board ofDira:tms. 
(c) The Company also rt«i,-cd lhc final order from SEBI with respect U> ~ =m:r on July 28., 2022 staling !bal lhe inll:rim order. n:fcm:.d alx.-e. 
is =ul<ed "-ith immediate cff'ttt. 
Considering the conlc.~t as explained abmi, and p,-.,n 1hc: fact that lht fmal order bas been recch-ed no adjl.lSlmrot is required to be made in the 
urnlerlying books of 3ccounts. 

7 The list of colitics con50li.datcd includes lhc folJo,.ing subsidiaries: 

I SE! Solanech Priwlc Limital 
2 . SIL Po,.u Storoge P>t Ud 
3 Mc:gamic El.ectrooics Private Limited 
4 ~er Energy Reco, cry Solutions l'rn.itc Linntc:d 
5 lshaao Solar Po...-cr Pri.ate Limited and its subsidimy . 
5.1 SE.I Tcjas f'li,'3lc Limited 
6 Rdex Greco Power Private limited nnd its Sllhs~ "'hich ;i,e as follows: 
6 1. Atlt<:use Enc,gy Private Limited 
6 2. Flaunt Solar Energy Pti,-:m Limi!ed 
6 3 Scorch Solar Enttgy Prh-:ille Limited 
6 4 So..-:ubakihi E,,eigy Pri ,-:m Limiicd 
6.S Swelter Ene,xy Pri,,ne Limited 
6 6 Singe Solar Energy Privae limited 
6.7 Spangle Energy Private Limited 
6.8 Sbcrisb.3 Apo Private Llmilc:d 
6 9 T onid Solar Power Pri\'llle Limited 
6. JO Taper Solar Energy J'ri,-a1c Limited 
6.11 Sherima Solar SPV Two l'rh-atc Limitrd 

6 12 Engmdcr 0e-1'1opcrs Privalc Limited 
6 13 Wlllm Solar Energy Pri,-au, Linulc:d 
7 Shcrislu Solar UJ> :md its Sllbsidi:>ries .. ttich :me .u follows. 

7. I . Broil Solar Enugy Private Limited 
7 .2 STI'L Hortkultun: Priva.tc Limited 
7 3 Kiln Solar Energy Private Limited 
7.4 Shmsha Rooftop Solar SPY Th= Privalc Limited 
7.5 Smnslla Rooftop Solar SPY four Pri\-ate Limiu:d 
7 .6 Shcrisha Rooftop Solar St'V fi,-c Pn,-ruc Limited 
7 7 SIL Jupitct Sow Pri,-atc Llmiu:d 
7.8 SIL Nq>ttmc Sclar Pm-:uc Limited 
7 9 SIL Mercury Solar Private Limited 
7 10 SunEdison Rooftop Solar SJ>V Six lm..u Limited 
8 . The figure, for the qUMtef ended Man:h 31 . 2022 are the bahncing figures betwttn ,,,., :wdited fit,-ures in ~ of the full fimuici<1l and the 

poblishtd yc::>r-to-dalc li1,>urcs upto trurd quarter coded Ot:ccmba 31 , 2021 . 
9 Figures for the ~ompar.,ti,i, ~ b:1,-c !>,:a, n:~ "hccr.---a n.-c-cuary 111 confDmuty wilh &b:: prcscut dassilic3lioa 

' l'lace: Chcrnw \ :·' 
Date: Au!,'llSI 10, 2022 I 

I •. 

/ 

For S..nEdi500 tnfr.utrucrur" Limited 

"' o3P--I~ 
Kalpnh Ku·mar 
1\tallllgina Dirtttor 
oi;-. • »96609ll 



SunEdison Infrastructure Limited 
Consolidated segment wise Rc,,•enue, Results. Assets and Liabilities 

Amount in h R lakbs " 
Consolidatrd 

s ·''° Particulars 
Quarter Ended Year Ended 

30.Juo-22 Jl,Mar-22 30-Jua-21 31-Mar-22 
(Unaudited) (Auditrd) (Unauditrd) (Auditrd) 

i) Segment rn,eoue 
I. Rural 439 61 241 757 
2. Commerical and Industrial l.016 1,425 755 4,261 
3.0thcn 7J 206 59 332 

Total revenue from operatioiu 1,528 1,692 l,OSS S,350 

ii) Segment results 
I. Rural 2n7 (737) 96 (501) 
2. Commerical and Industrial 67 756 120 (443) 

Less; Unallocable expenditure net orunallocable income 

(790) (716) (1,354) (2,300) 
Profitl(Loss) before tu. (456) (696) (1,138) (3,2,U) 
Less: lnc:ome tu {~xpensrJ t Heneht (39) 4 ( 101) (449) 
['let l..OSS (495) (692) (1,239) (J,69J) 
Uepreaauon 39 -t34 400 1.706 

iii) Segement assets 
I. Rural 1,456 1,604 3,433 1,604 
2. Commerical and lodu.strial 45,019 42,630 23.098 42,630 

Add: Unalloc.iblc assets 10,919 11,049 13,765 11,049 

I otal assets 57,39-$ 55,283 .&0,295 S5,283 

iv) Segment liabilities 
I. Rural 1,808 1.837 2,589 1.837 

2. Commerical .llld tndus1rial 23,911 22.103 3.746 22.I03 

Add: Unallocable liabilities 25,283 24,455 17.043 24.455 

Total liabilities 51,002 48,395 23,377 48,395 

Notes: 
I. The Company has n:ported segment infonnruion as per "Ind AS l08 Operating Segments" read with SEBI cin:ul:ir dated 5th July 
2016. The identification of operating segments is consistent , rith perfonnance assessment and resource allocation by the management. 

2. Scgmenl composition: Rural segment comprises of supply. installation, commissioning and maitenance of solar water pumps md 
home systems. Commaical and lndustrial comprises of supply. installation. commissioning and maintenance of ground mount solar 

power pl311t and rooflop and sale or electricity. 
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