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Independent Auditor'~ Report 

To the Members of Sherisha Rooftop Solar SPY Thr e Pri ate imit d. 

Report on the Audit of the Ind A Financial Statement~ 

Opinion 

We have audited the accompanying financial statement:,, of She1isha Roof1op Solar SPY Three Pnvate 
Limited, ("the Company") which comprise the Balance Sheet as at March 31. 2024 and the Statement 
of Profit and Loss for the year ended, including the statement of Other Comprehensive Income. the 

ash Flow Statement and the Statement of Changes m Eqmt) for the year then ended, and notes to the 
Ind AS financial statements, including a summar)' of material accounting policies and other 
explanatory information. 

In our opinion and to the best of our information and acco1ding to the explanations given to us. the 
aforesaid standalone Ind AS financial statements give the information required by the Companies Act. 
20 13 ("the Act") in the manner so required and give a true and fa11 , 1ew in conf01mity with the 
accounting principles generally accepted in India. of the state of affairs of th Compan~ as at 
March 3 l51 2024, its Loss including other comprehensive income. ib cash flows and the changes 111 . -
equity for the year ended on that date 

Basis for Opinion 

We conducted our audit of the Ind AS financial statements in at.cordance with the Standards on 
Auditing (SAs), as specified under section 143(10) or the Act. Our responsibilities under those 
Standards are further described in the 'Auditor's Responsibilities for the Audit of the Ind AS Financial 
Statements' section of our report. We are independent of the 'ompan) in accordance with the 'Code of 
Ethics' issued by the Institute of Chartered Accountants of India together with the ethical requirements 
that are relevant to our audit of the financial statements under the provisions of the Act and the Rules 
thereunder, and we have fulfilled our other ethical respons1 bi lities in accordance \\ 1th these 
req uirements and the Code of Ethics. We believe that the audit e, idence we have obtained is sufficient 
and appropriate to provide a basis for our audit opinion on the Ind AS financial statements 

Key Audit Matters 

Key audit matters are those matters that. in our professional judgment. were of most significance in 
our audit of the standalone financial statements of the current period. These matters were addressed 
in the context of our audit of the standalone financial statements as a whole, and in forming our 
opinion thereon, and we do not provide a separate opinion on these matters. 

Reporting of Key audit matters as per SA 70 l is not applicable to the company as it is an unlisted 
company. 
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Information Other than the Financial Statements and Auditor's Report Thereon 

The Company's Board of Directors is responsible fi r the other information. The other mformation 
comprises the information included in the Annual report but does not m Jude the Ind AS financial 
statements and our auditor's report thereo11. 

Om opinion on the Ind AS financial statements does not cove1 the other mformation and we do not 
express any form of assurance conclusion thereon. 

ln connection with our audit of the Ind AS financial statements. our responsibilit) is to read the other 
information and, in doing so. consider whether such other 1nformat1 :m 1s matenally inconsistent ,, ith 
the financial statements, or our knowledge obtained ll1 the audit or othenvise appears to be mat en al I) 
misstated. If, based on the work we have performed, we conclude that there 1s a material misstatement 
of this other information. we are required to report that fact. We have nothmg to report in this regard. 

Management's Responsibility for the Ind AS Financial Statements 

The Company' s board of directors is responsible for the matters stated in section 134(5) of the 
Companies Act. 2013 ("the Act") wi th respect to the preparation of these Ind AS financial statements that 
give a true and fair view of the financial position, financial pe1 fonnance and cash flO\-\S oftht Compan~ 
in accordance with the accounting principles generally accepted in India, including the accountmg 
standards prescribed under Section 133 of the Act read with relevant rules issued thereunder. 

This responsibility also includes maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds 
and other irregularities; selection and application of appropriate accounting policies: makmg judgments 
and estimates that are reasonab le and prudent; and design. unplementation and maintenance of adequate 
internal financial controls. that were operating effectively for ensuring the accuracy and completeness 
of the accounting records. relevant to the preparation and presentation of the financial statements that 
give a true and fair view and are free from material misstatement whether due to fraud or error. 

In preparing the Ind AS financial statements, management s respon<;ible for assessing the C'ompam-'s 
ability to continue as a going concern. di sclosing. as applicable. matters related to going concern and 
using the going concern basis of accounting unless management either intends to liquidate the Company 
or to cease operations, or has no realistic alternative but to do so. 

Those Board of Directors are also responsible for overseeing the Company's financial reporting process 

Auditor's Responsibility for the Audit of the Ind AS Financial Statements 

Our objectives are to obtain reasonable assurance about ,vbether the Ind AS financial statements as a 
whole are free from ~aterial misstatement. whether due to fraud or error. and to issue an auditor's report 
that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that 
an audit conducted in accordance with SAs will always detect a material misstatement when it exi ts 
Misstatements can arise from fraud or error and are considered material 1f, individually ur in the 
aggregate, they could reasonably be expected to influence thee onom1c decisions of users taken on the 
basis of these Ind AS financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and mamtam 
professional skepticism throughout the audit. We also : 
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Identify and assess the risks of matenal misstatement of the Ind AS financial statements . 
whether due to fraud or error. design and perform audit procedures responsive to those risks. 
and obtain audit evidence that is suffi cient and appropriate to pro, ide a basis [01 our opinion 
The risk of not detecting a material misstatement resultmg from fraud is higher than for one 
res ulting from errnr, as fraud may in ·olve rollus10n. forgery. intentional om1ss10ns. 
misrepresentations. or the override of internai control. 

Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstance<;. Under section 143(3)(i) of the Act. ,,care 
also responsible for expressing our opin10n un whdhe1 the Compan) has adequate mternal 
financial controls with reference to financial tatements m place and the operating effecti,,cncs. 
of such controls. 

Evaluate the appropriateness of accounting pol icies used and the reasonableness of accountmg 
estimates and related disclosures made by management 

Conclude on the appropriateness of management's use of the going concern basis of accountmg 
and, based on the audit evidence obtained, whether a material uncertainty ex, ts related to events 
or conditions that may cast significant doubt on the ompany's abil ity to continue as a going 
concern. If we conclude that a material uncertaint) exists. we are required to dra\, attention in 

our auditor's report to the related disclosures in the financial statements or. if such disclosures 
are inadequate. to modify our opinion. Our conclus10ns are based on the audit evidence obtained 
up to the date of our auditor's report. However, future eYents or conditions ma) cause the 
Company to cease to continue as a going concern. 

11 Evaluate the overall presentation, tructure. and content of the Ind AS financia l statements. 
mcluding the di sclosures, and whether the Ind AS financial statements represent the underlyinµ 
transactions and events in a manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the financial statements that. 111div1dualh or in 
aggregate, makes it probable that the economic decisions of a reasonabl), knowledgeable u<;er oi the 
financial statements may be influenced. We consider quantitati\e materiali ty and qualitattYe factors in 
(i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate 
the effect of any identified misstatements in the financial statements. 

We communicate with those charged with governance regarding, among other matters. the planned 
scope and timing of the audit and significant audit findings. including a.i1\ significant deficiencies m 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that ,ve have complied with relevant 
ethical requirements regarding independence, and to 'Ommunicate with them all relationships and other 
matters that may reasonably be thought to bear on ow- independence, and ,vherc applicable. related 
safeguards. 

Report on other legal and regulatory requirements 

1. As required by the Companies (Auditor's Report) rder. 2020 (' 'the Order .. ). issued b; the Central 
Government of India in tern1s of sub-section ( 11 ) of Section 143 of the Companies Act. 2013. we 
enclose in the Annexure - B, a statement on the matters specified in paragraphs 3 and 4 of the said 
Order. -. 
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2. As required by Section 14.3 (3) of the , ct, we ·epm1 that. 

(a) We have sought and obtained all the mformat10n and explanations \'-'hich to the be t of our 
knowledge and belief were necessary for the purposes I four audit: 

(b) In our opinion, proper books of account as rct uired by lav, ha\ e been kept by the Company o 
far as appears from ow- examination of those books; 

(c) The Balance Sheet. the Statement of Profit and Loss including the Statement of Other 
Comprehensive Income, the Cash Flow Statement and Statement of Changes in Equit> dealt 
with by this Report are in agreement with the books of acc1Junt 

(cl) In our opinion. the aforesaid Ind AS financial statements comply with the Accounting 
Standards specified w1der Section 133 of the Act, read with Compames (Indian Accounting 
Standards) Rules. 2015. as amended: 

(e) On the basis of the written representations received from the directors as on March 3 1 2024 
taken on record by the Board of Directors. none of th directors is disqualified as on t-.Iarch 
31, 2024 from being appointed as a director in terms of Section 164 (2) of the Act: 

(~ With respect to the adequacy of the internal financial controls over financ1al reporting or the 
Company with reference to these lnd AS financial st temcnts and the operatmg effect1\e11css 
of such controls, refer to our separate Report in ·Annexure I\" to this report, Out report 
expresses an unmodified opinion on the adequacy and operating effectiveness of the 
company's internal financial contro ls over financial reporting. 

(g) According to the information and explanations g1\'en to us and on the basis of our examination 
of the records of the Compan , managerial remunerat10n has not been paid 1prov1ded. 
Accordingly, reporting under section 197(16) of the Act is not applicable: and 

(h) With respect to the other matters to be included in the Auditors' Report in accordance with 
Rule 11 of the Companies (Audit and Auditors) Rules, 2014. in om opinion and to the best of 
our information and according to the explanations given to us . 

L The Company does not have any pending litigations which could impact its financial 
position. 

IL The Company did not have any long term contracts including derivative contracts for which 
there were any material foreseeable losses. 

UL There were no amounts which were required to be transfen-ed to the Imestor Educauon 
and Protection Fund by the Company. 

IV. The management has represented that, to the best of its knovvledge and belief. other than 
as disclosed in the notes to the accounts, 

1. No funds have been advanced or loaned or invested (either from borrowed funds or share 
premium or any other sources or kind of funds) b the compan) to or in any other 
person(s) or entity(ies), including foreign entities 'Intermediaries'. with the understanding. 
whether recorded in writing or otherwise. that the Intermediary shall, whether, directly or 
indirectly lend or invest in other persons or entities identified in any manner \,\,batsoe, e1 
by or on behalf of the company 'Ultimate Beneficianes' or pro, ide any guarantee. secunt) 
or the like on behalf of the Ultimate Beneficiaries: and 

11. No funds have been received by the companv from any person(s) or entity(ies), including 
foreign entities 'Funding Parties', with the understanding. v~hether recorded m v Tittng or 
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othervv1 se. that the company shall. whethe1. <lirecth or indirectly. lend or mvest m other 
persons or enti ties identified in any manner whatsoever b) or on behalf of the l undmg 
Party 'Ultimate Benefi ciaries' or provide an) guara.111 ee. secun ty or the like on behalf ot 
the Ultimate Beneficiaries. 

111. Based on audit procedures canied out b) us. that vve hm e considered reasonable and 
appropriate in the circumstances. nothing has come to our notice that has caused us bel 1e\ c 
that the representations under sub-clause (1) and (ii ) contam an) matenal misstatement 

v. The Company has not declared or paid any dividends during the vear and according!) reporting 
on the compliance with sec tion 123 of the Companies Act, 2013 1s not applicable 1or the :ear 
under consideration. 

VL Based on our examination which included test checks. the compan) has used an accounting 
software for maintaining its books of account , hid1 has a fea ture of recording audit trail (edit 
log) facility and the same has operated from 26th April 2023, for all relevant transactions 
recorded in the respective software. Further. dunng the course of our audit we did not come 
across any instance of audit trail feature being tampered with. 

For A B C D & Co. 
Chartered Accountants 
Firm No: 016415S 

e]#a,µM~ 

Vinay Kumar Bachhawat- Pa11ner 
Membership No: 214520 
Place: Chennai 
Date: 2l51 May 2024. 
UDIN: 24214520BKCWUC5192 



Annexure "'A" to the Independent Auditor's Report 

(Referred to in paragraph 2(f) under 'Report on other legal and 1egulat0ry requirements· section of our 
report to the members of Sherisha Rooftop Solar SPY Three Pm ate Linuted of even date) 

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of 
the Companies Act, 2013 ("the Act") 

We have audited the internal financial controls O\er t111anc1al repu1ting of Shensha Rooftop Solai ":lPV 
Three Private Limited (''the Company") as of March 3 L 20.24. in con.1 unct1on with our audit oi the Im.I 
AS financial statements of the Company for the year ended on that date. 

Management's Responsibility for Internal F'inancial ontrols 

The Company's Management is responsible for estabhshmg and maintaining internal financ1al controls 
based on the internal control over financial reporting criteria established b\ the Compan) co11s1denng 
the essential components of internal control stated in the Guidance Note on Audit of Internal F111anc1al 
Controls Over Financial Reporting issued by the Insti tute uf Chartered Accountants of India. The e 
responsibilities include the design, implementation and maintenance of adequate internal financial 
controls that were operating effectively for ensuring the orderly and effi cient conduct of 1ts bu. me s. 
including adherence to the Company's policies, the safeguarding of its assets. the prevention and 
detection of frauds and enors, the accurac) and comple teness of the accountmg records. and the time!; 
preparation of reliable financial information, as required under the Companies Act, 201 3. 

Auditor's Responsibility 

Our responsibility is to express an opinion on the Compan) ' internal financial controls over financial 
repo11ing with reference to these Ind AS financial statements based on our audit. We conducted our audit 
in accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial Repo11111g 
(the "Guidance Note") and the Standards on Auditing as specified under section 143(10) of the 
Companies Act. 2013. to the extent applicable to an audit of mlernul financia l controls and b(1th i<.sued 
by the Institute of Chartered Accountants of India. Those , tandard and the Guidance Note require that 
we comply with ethical requirements and plan and perfom1 the audit lo obtain reasonable assurance about 
whether adequate internal financial controls over financial reporting with reference to these Ind A~ 
financial statements was established and maintained and if such controls operated effecti\ el; in al I 
material respects. 

Our audit involves perforn1ing procedures to obtain audit e\idence about the adequacy of the internal 
financial controls over financial reporting with reference to these Ind A~ financial statements and thei1 
operating effectiveness. Our audit of internal financial controls over financial reporting included 
obtaining an understanding of internal financial controls o,·er financial reporting with reference to the. e 
Ind AS financial statements, assessing the risk that a material \\eakness exists. and testing and evaluatmg 
tbe design and operating effectiveness of internal control based on the assessed risk. The procedm es 
selected depend on the auditor's judgement, including the assessment of the risks of material 
misstatement of the financial statements. whether due to fraud or error 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis fo1 
our audit opinion on the internal financial controls over financial reporting with reference to these Ind 
AS financial statements. 



M aning of Internal Financial Controls Over Financia Reporting ·1th Reference to tl ese 
Financial Statements 

A Company's internal financial control over financial repoi-ting \\1th reference to these Ind AS financial 
statements is a process designed to provide reasonable assurance regarding the reliability of financial 
reporting and the preparation of financial statements for external purposes in accordance with generall) 
accepted accounting principles. 

A company's internal financial control over financial report.mg \\ 1th reference to these Ind AS financial 
statements includes those policies and procedures that 

( 1) pertain to the maintenance of records that, in reasonable detail. accuratel) and fair]) reflect the 
transactions and dispositions of the assets of the com pan) : 

(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation o1 
financial statements in accordance with generally accepted a1.-counting principles, and that receipts and 
expenditures of the company are being made only in accordance v.1th authorizations of management ancJ 
directors of the company; and 

(3) provide reasonable assurance regarding prevention or t1mclv Jetection of unauthorized acquisition. 
use, or disposition of the company's assets that could have s 111atenal effect on the financial statements 

Inherent Limitations of Internal Financial Controls Ov r Financial Reporting with Reference to 
these Ind AS Financial Statements 

Because of the inherent limitations of internal financial controls over financ1a I repo11ing with ref eren 'e 
to these Ind AS financial statements, mcluding the poss1b1hty or 1.-ollus10n or improper managenu:nt 
override of controls, material misstatements due to error or fraud may occur and not be detected. Also. 
projections of any evaluation of the internal financial 1.:ontrols over financial reporting with reference to 
these Ind AS financial statements to future periods are subject to the risk that the internal financial control 
over financial reporting with reference to these Ind AS financial st tements may become inadequate 
because of changes in conditions, or that the degree of compliance \\1th the policies or procedw es ma) 
deteriorate. 

Opinion 

In our opinion, the Company has, in all material respects. adequate internal financial controls oYer 
financial reporting with reference to these Jnd AS financial statements and such internal financial 
controls over financial reporting with reference to these Ind AS financial statements were operatmµ 
effectively as at March 31, 2024, based on the mternal cont ol ove1 financial reporting criteria established 
by the Company considering the essential components of internal control stated in the Guidance Note on 
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered 
Accountants of India 

For ABC D & Co, 
Chaiiered Accountants 
Finn No: 01 6415 S 

Vinay@.:~ 
Membership No: 214520 
Place: Chennai, 
Date: 21 st May 2024. 
UDIN: 242 l 4520BKCWUC5192 
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nnexure "B" to the Independent uditor's Report 
(Referred to in paragraph 1 under 'Report on other legal and regulatol) req uirements· section of our 
report to the members of Sherisha Rooftop Solar SPY Three Private Limited of even date) 

1. Fixed Assets: 

a) (A) In our opinion and according to th infonn tlon and explanations giwn to us the 
Company is maintaining proper records showing full particulars. including quantltati, e 
details and situation of property, plant and equipment. 

(B) The Company does not have any intangib le assets 

b) The property, plant and equipment of the . ompany were physically , erified b, the 
management during the year. According to the information and explanations gi,en to us 
and as examined by us, no material discrepancies \\ere noticed on such veri fication . 

c) According to the information and explanations ui,cn to us and the records examined b) 
us, we report that. the Company does not hold an) freehold and leasehold irnmo,able 
prope1ties of land and building as at the balance sheet date. 

d) The Company has not revalued its prope11) . plant and equipment during the )ear. 

e) Based on the information and explanations furnished to us and as represented bv the 
management, no proceedings have been 1111tiated on or are pendmg agamst the Compam 
for holding benami propeiiy under the Prohibition of Benam1 Property Transactions Act. 
1988 (as amended in 2016) (formerly the Benam1 Transactions (Prohibition) Act. I 988 
( 45 of 1988)) and Rules made thereunder. and therefore the question of our comment111g 
on whether the Company has appropriate!) disclosed the details m its financial statements 
does not arise. 

2. Inventories: 

a) In our opinion and according to the infonnation and explanations given to us. and on the 
basis of our examination of the books of account. the Com pan)' does not have any im entof) 
as on 31 ' 1 March,2024. 

b) The Company has not been sanctioned working capital limits 111 excess of five crore rupee._, 
in aggregate, from banks or financial institutions on the basis of securit)' of cmTent assets 
at any point ohime during the year. 

3. In our opinion and according to info m1ati on and explanations given to us and on the basis of our 
examination of the books of account, the Company ha~ not made any investments a1'prov1ded 
any guarantee or security/granted any loans, secured or unsecured. to companies. fit ms. Limited 
Liability Partnerships or other pai1ies listed in the register maintained under Section 189 of the 
Companies Act, 201 3. Consequently, the provisions or clauses iii (a) to (g) of the order are not 
applicable to the Company. 

4. In our opinion and according to information and explanation given to us. the compan) has 1101 

granted any loans or provided any guarantees or given any securit, or made any mvestments to 
which the provision of section 185 and 186 of the Companie.- Act. 2013. Accordingly. clause (i\) 
of the order is not applicable. 



5. The Company has not accepted am· deposns from the puhlic and hence the direct1 ·es issued b, 
the Reserve Bank of India and the provisions of Sections 3 to 76 or an) other relevant pro ·isions 
of the Act and the Companies (Acceptance of Deposil) Rules. 20 15 regarding to the deposits 
accepted from the public are not applicable. 

6. The maintenance of cost records has been specified b, the Central Gm,ernment under ub 
section (1) of section 148 of the Act. in respec.t of the activities ca1Tied on b) the company 
However, the overall turnover from all its products and services is less than 35 crores in the 
preceding financial year. Hence. reporting under clause (vi) 1s not applicable to the compam 

7. In respect of statutory dues: 

a) According to information and explanations gn en to us and on the basis of our examination 
of the books of account, and records. the Compan) has generally been regular in depositing 
undisputed statutory dues including Income-Tax. C1ood and Service tax (GST). Ccss and 
any other statutory dues ,, ith the appropriate authorities There vere no undisputed 
amounts payable in respect of the abow were in arrears as at March 31. 2024 for a penod 
of more than six months from the date on when the, become payable. 

b) According to the information and explanations gi,en to us. there are no dues of income 
tax, Good and Service tax (GST), Cess and an_' other statuton dues outstanding on account 
of any dispute. 

8. In our opinion and accordmg to the informat10n and explanations given to us, there are no 
transactions not recorded in the books of account that have been surrendered or disclosed as 
income during the year in the tax assessments unde1 the Income Tax Act. l 961 (43 of 1961 ). 

9. 

10. 

a) In our opinion and according to the information and explanations given to us. the Company 
has not defaulted in repayment of loans to banks or in the payment of interest thereon to 
any lender during the year. The Inter Corporate Borrowings are repayable on demand and 
terms and conditions for payment of interest thereon have not been stipulated. According 
to the infoimation and explanations given to us .. ,uch loans and interest thereon have not 
been demanded for repayment during the relevant financial year. 

b) In our opinion and according to the information and explanat10rn, given to us. the Comp,mv 
is not declared as a willful defaulter by any bank or financial institution or other lender 

c) In our opinion and according to the infonnation and explanations given to us, the Company 
has not obtained any new te1m loans during the year 

d) In our opinion and according to the info1mation and explanations given to us. funds raised 
on short term basis have not been utilized for long term purposes. 

e) The Company does not have any subsidiaries associates / joint-ventures and accordingly. 
paragraphs 3 (ix) (e) and 3 (ix) (f) of the O1der are not applicable. 

a) In our opinion and according to the information and t:xplanations given to us, the Company 
has not raised any money by way of initial public offer or further public offer (including 
debt instruments) during the 'ear. Accordinglv. dause(x (a) of the Order is not applicable. 

b) In our opinion and according to the information and explanations given to us, the com pan) 
has not made any preferential allotment or private placement during the year. Accordingly. ' 
paragraph 3 (x) (b) of the Order is not applicable. 



a) To the best of our knowledge and according to the information and explanations gi\'cn to 
us, no fraud by the Company or no material fraud on the C01npan) b, an) person has been 
noticed or reported dunng the ~ ear. Accordi11gl). clause(xi)(a) of the Orde1 is not 
applicable. 

b) No report under subsection (1 2) of section 143 of the companies act has been filed in fo1111 

ADT-4 as prescribed under the rule 13 of the companies (Aud!l and Auditors) Rules.20 14 
with the central government, during the year ,md up to the date of this report. 

c) To the best of our kno""' iedge and accordmg to the information and explanations gi\'en to 
us. no whistle-blower complaints, have been received b\ the Company during the yea1. 

12. The Company is not a N idhi Company. Therefore, the prov1s1ons o! clause(xii) of the Order are 
not applicable to the Company. 

13. In our opinion and according to the mformation and expl anati ons gl\ en to us. all transactions w1th 
the related parties are in compliance with section 177 and 188 of Companies Act, 2013 and the 
detai ls have been di sclosed in the standalone Ind AS hnancial Statements as required b; the 
applicable accounting standards. 

14. 

a) In our opinion and according to the informat1011 and explanat10m, given to us. the Compan) 
does not have an internal audit system and is not required to have an internal audit system 
as per provisions of the Companies Act 2013. 

b) The company did not have an internal audit svstem for the period under audit. 

15. Based upon the audit procedures performed and the m10m1ati n and explanations given b) the 
management, the company has not entered any non-cash transactions with directors or persons 
connected with him. Accordingly, the provisions of section 192 and clause(xv) of the Order are 
not applicable to the Company. 

16. 

a) In our opinion, the company is not required to be registered under section 45 IA of the 
Reserve Bank of India Act, 1934 and according!). the pro\ is ions of clause(xvi) of( a) . 
(b)and (c) the Order are not applicable to the Compan . 

b) In our opinion and according to the information and e, planations given to us. the ompany 
is not a Core Investment Compan) (CIC) and it does not ha\ e any other companies in the 
Group. Accordingly, paragraph 3 (xvi) (d) of the Order 1s not applicable. 

1 7. The Company has incuned cash losses of Rs.1.442 (In 'OOOsJ in the current financial year but ha 
not incuned cash losses in the immediately precedrng financial yeat 

18. There has been no resignation of the statutory auditors during the year. Accordingly. clausc(x\iii) 
of the Order is not applicable. 

19. In our opinion and according to the information and explanations gi\en to us and on the basis of the 
financial ratios, ageing and expected dates ofrealization of financial assets and pa ·ment of 1inanc1al 
liabilities, other information accompanying the financial statements. om knowledge of the hoard oJ 
directors and management plans, there are no material uncertamty exists as on the date of the audit 
report that Company is capable of meeting its liabi li ti es ex isting at the date of balance sheet as and 
when they fall due within a period of one year from the balance sheet date. We. however, state that 
this is not an assurance as to the future viability of the compan). We fu rther state that our reporting 



is based on facts up to the date of audit report and we ne1thet giYc any guarantee nor any assurance 
that all liabilities falling due within a period of one vear fro111 the balance sheet date. w tll get 
discharged by the company as and when they fall due 

20. In our opinion and according to the information and explanat10ns gi\ en to us. section 13 5 of the 
Companies act is not applicable to the company. A.ccordingl). 1eportmg under clause3(xx)(a) and 
(b) of the order is not applicable for the year. 

21. The rep01ting under clause 3(xxi) of the Order is not appliL.ablc 111 respect of the audit of Standalone 
Financial Statements. Accordingly, no comment in respect of the said clause has been mcludcd in 
thi s report. 

For AB C D & Co, 
Chartered Accountants 
Firm No: 016415S 

Vinay Kumar Bachhawat- Partner 
Membership No: 214520 
Place: Chennai 
Date: 21 st May 2024. 
UDIN: 242 14520BKCWUC5192 
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SHERISIIA ROOFTOP SOLAR SPV THREE PRTVATE LIMITED
CIN : U'40 I 07TN20 I 9PT C132120
Balance Sheet as at 31st March2024

ASSETS
NON.CURRENT ASSE,TS
Propert;i, Plant and Equipment
Financial Assets

Other Financial assets
Total Non-Current Assets

CURRENT ASSETS
Financial Assets

Trade Receivables
Cash and Cash Equivalents
Other Financial assets

Other Current Assets
Total Current assets
Total Assets

3,324 3,437
266 I 27 935

1,000 1,000

(40,762) (38467)
(39.762\ (37,467\

4

5

As at
3l-N{ar-24

27,219

2,723

(Rs.In'000)
As at

3l-Mar-23

28,344

96,154
29,942 1,24,499

6

7

8

9

582
2,134

514
95

54
2,411

496
477

EQUITY AND LIABILITIES
EQUTTY
Equrty Share Capital
Other Equity
Total Equity

LIABILITIES
Non-Curre nt Liabilities
Financial Liabilities

Borrowings
Deferred Tax Liabilities (Net)
Tota I Non- C urr e nt L ia bilitie s

Current Liabilities
Financial Liabilities

Borrowings
Trade Payables Due to

Micro and Small Enterprises
Other than Micro and SmallEnterprises

Other Financial Liabilities
Provisions
Other Current Liabilities
Totol Current Liabilities
Total Liabilities
Total Equity and Liabilities

1,43 2 2,597
73 o28 I 65,402
33.266 1,27,935

For Sherisha Rooftop Solar SPV Three Private Limited

10

1l

l2
24

13

14

l5
16

t7

68,460
3,135

1,59,408

3,407
7I,595

1,288

I 62 815

1,245

41

554
85

143

519

96
7

42

See

As per our report of even date

FoTABCD&Co,
Chartered
Firm No: 0l64l55

Kumar
Membership No:
Place: Chennai
Date: 21.05.2024

notes to the Financial Statements :1-35
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Director
DIN: 07966090
Place: Chennai

Manikandan T
Director
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SHEI{ISHA ROOFTOP SOLAR SPV THREE PRIVATE LIMITED
CIN: U40 107TN20 I 9PT Cl32l20
Statement of Profit and Loss for the year ended 3lMarch2024

l8
l9

For the year ended

31 March 2024

5,1 56

3.903

(Rs.In'000)

For the year ended
31 lltlarch 2023

4,974

3,969

INCOME
Revenue From Operations

Other Income

Total Income

E)PENSES
Finance Costs

Depreciation / Amortisation Expenses

Other Expenses

Total expenses

Profit / (Loss) Before tax
[.ess: Exceptional Items

Profit / (Loss) Before tax
Less: Tax Expenses

Current Tax

Defened Tax
Profit / (Loss) for the Year
Other Comprehensive Income
Items that will not be reclassified to Profit or Loss
Remeasurements of defined benefit obligations, net
Total Comprehensive Income for the year

Eaminp per equity share (of face value of Rs. l0 each)
Basic (in Rs.)

Diluted (in Rs.)

Weighted average equity shares used in computing earnings
per equity share

Basic

Diluted

See accom notes to the Financial Staternents : l-35
As per our report ofeven date

FoTABCD&Co,.
Chartered
Firm No: 016415

For Sherisha Rooftop Solar SPV Three Private Limited

9.058 8.943

20

2l
22

23

25

Kalpesh Kumar
Director
DIN: 07966090
Place: Chennai

$^Jt

2,974

1,125

7.626

4s0

3,585

s.316

11.625 9,350

24

Q,567)

(2,567)

(272)
(2,295)

(408)

2,647

(3,055)

1,094

(4,140)

Q.2951 (4,140)

(23)
(23)

(41)
(41)

1,00,000

1,00,000
,r0,000

1,00,000

l.
Vinay Kumar
Membership N
Place: Chennai

o:
Manikandan T
Director
DIN: 10042993
Place: ChennaiDate:21.05.2024



SHEfr,ISHA ROOFTOP SOLAR SPV THREE PRIVATE LIMITED
CIN: U40107TN2019PT Cl32l20
Cash Flow Statement for the year ended March 31,2024

Particulars

A. Cash flow from operating activities
Net Profit/ (Loss) before tax
Adiustmenls for:
Depreciation
Interest income

Intelest expense

Project Written off
Provision for Penalty
Operating Profit / (loss) before working capital changes
Adjustments for (increase) / decrease in operating assets :

Adjustments fbr increase / (declease) in operating liabilities
Trade Receivables

Other Financial Assets
Other Current Assets

Provisions
Trade Payables

.Other Firrancial Liabilities
Other Current Liabilities
Cash used in operations

Net cash flow from / (used) operating activities

B. Cash flow from investing activities
Purchase of Property Plant & Equipment
(lncrease) / decrease in CWIP
(Increase) / declease in capital advance
(Increase) / decrease in Fixed Deposit
(lncreasc) / decrease in Securiry Deposits
Interest Received

Net cash flow from / (used) investing activities

C. Cash flow from financing activities
Proceeds from / (Repayment of) Borrowings
Interest Paid

Net cash flow from / (used) in financing activities

Net increase / (decrease) in cash and cash equivalents ( A+B+C )
Cash and cash equivalents at the beginning oftheyear
Cash and cash equivalents at the end ofthe period
Cash and cash equivalents as per cash flow statement
Cash on hand

Balance with banks in cun'ent account

Cash and cash equivalents as per Balance sheet
Notes

For the year ended
3l March 2024

(2,s67)

4,501

(Rs.In '000)
For the year ended

3l March 2023

(3,055)

I,125
( l ,448)
2,715

3,585
(3,e6e)

43t
2,647

287

4,326 (74)

(528)
(18)

382
(4,644)

(58e)
lt

(4771

990
(20s)

l4
(463)

( r 6,005)
35

352
fl ,536 (r5,3s6)

fl.536) (t5,356)

( r 0,57s)
14,917

2,879
(r,0r4)84,47t

1,284

9,124 2,616
94.879 8,822

(e0,e04)
(2.7 t5\

8,673
(43t)

(93,620) 8,242

(277)
2,411

2.134

1,709

702

2,411
2,134 2,411

2,t34 2,411

2n134 2,411

l. The cash flow statement is prepared under Indirect Method as set out in Ind AS 7, Statement of Cash Flows notified
under section 133 of the Companies Act,2013.

See accompanying notes to the Financial Statements :l-35
As per our repoft ofeven date

FoTABCD&Co,
Chartered Accountants
Firm No:0164155

For Sherisha Rooftop Solar SPV Three Private Limited

D

r :irr.::,:l,l -'i : N\q)'{T
Vinay ar Ba
Membership No: 2l
Place: Chennai
Date :21.05.2024

I Kalpesh Kumar
Director
DIN:07966090
Place: Chennai
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Director
DIN: 10042993
Place: Chennai



Snrnrsnn RooFTop soLAR spv rHREE pRrvATE LrMrrEn
CIN: U401 07TN20 19PT Cl32l20
Statement of Changes in Equity for the year ended 3lMarch2024

(Rs.In'000)

A. Equity Share Capital

B. OTHER EQUITY

See accom notes to the Financial Statements: 1-35

As per our report of even date
FoTABCD&Co, For Sherisha Rooftop Solar SPV Three Private Limited
Chartered Accountants
Iiinn Noi 016,115S T-t 6

r.A#.lr
Vinay Kumar Kalpesh Kumar

Director
DIN: 07966090
Place: Chennai

Manikandan T
Director
DIN: 10042993
Place: Chennai

Membership No: 214520
Place: Chennai
Date : 21.05.2024

Particulars No of Shares Amount in Rs

Equity shares INR l0 each issued, subscribed and fully paid
As at 31st lvIarch2022 1,00,000 1,000
Issue of equity shares

As at 31st March 2023 1,00,000 1,000
Issue of equity shares

As at 31st March 2023 1,00,000 1,000

Particulars Retained
Earnings

Total equity
attributable to
equity holders

As at 31 March2022 (34,3271 (34,3271

Add: lrofit/(t oss) for the year (4,140) (4.r40)
As at 31 March 2023 (38.467) (38,4671
Add: Profit/(tnss) for the year (2,295) (2,295\
As at 31 March 2023 (40,7621 (40,7621



SHERISHA RooFToP SOLAR SPv THREE PRIVATE LIMITED
CIN : U40 I 07TN20 19PT Cl32l20
Notes to Standalone Financial Statements for the year ended 31 March 2024

1. Corporatelnformation
SHERISHA ROOFTOP SOLAR SPV THREE PRIVATE LIMITED was incorporated on Oct 2019 having its
registered office in Chennai, Tamilnadu, registered under the Companies Act 2013. The company is engaged in
Production, collection and distribution of electricity.

2. Basis of Preparation
a, Compliance with Ind AS
The financial statements comply in all material aspects with Indian Accounting Standards (lnd AS) notified under
Section 133 of the Companies Act,2013 (the Act) [Companies (Indian Accounting Standards) Rules,2015 (as
amended)] and other relevant provisions of the Act.
Accounting policies have been consistently applied except where a newly issued accounting standard is initially
adopted or a revision to an existing accounting standard requires a change in the accounting policy hitherto in use.
Details of the Company's Material accounting policies are included in Note 3.

b. Historical cost convention
The financial statements have been prepared on a historical cost basis, except for the following:
- certain financial assets and liabilities (including derivative instruments) that are measured at fair value;
- defined benefit plans - plan assets measured atfair value; and
- share-based payments measured at fair value.

c. Operating Cycle
Based on the nature of products/activities of the Company and the nonnaltirne between acquisition of assets and their
realization in cash or cash equivalents, the Company has determined its operating cycle as 12 months for the purpose
of classification of its assets and liabilities as current and non-current.

d. Functional and presentation currency
Items included in the financial statements of the entity are measured using the cuffency of the primary economic
environment in which the entity operates ('the functional currency'). The financial statements are presented in Indian
rupee, which is the Company's functional and presentation currency.

e. Use of estimates
In preparing these financial statements, Management has made judgments, estimates and assumptions that affect the
application of accounting policies and the reported amounts of assets, liabilities, income and expenses. Actual results
could differ from those estimates.
Estimates and underlying assumptions are reviewed on an on-going basis. Revisions to accounting estimates are
recognized prospectively.
Judgements are made in applying accounting policies that have the most significant effects on the amounts recognized
in the financial statements and the same is disclosed in the relevant notes to the financial statements.
Assumptions and estimation uncertainties that have a significant risk of resulting in a material adjustment are reviewed
on an on-going basis and the same is disclosed in the relevant notes to the financial statements.

f. Measurement of fair values
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date, regardless of whether that price is directly observable or
estimated using another valuation technique. In estimating the fair value of an asset or a liability, the Company takes
into account the characteristics of the asset or liability if market participants would take those characteristics into
account when pricing the asset or liability at the measurement date. Fair value for measurement and lor disclosure
purposes in these financial statements is determined on such a basis and measurements that have some similarities to
fair value but are not fair value, such as net realisable value in Ind AS 2 or value in use in Ind AS 36.

ition, for financial reporting purposes, fair value measurements are categorised into Level I ,2 or 3 based on
to which the inputs to the fair value measurements are observable and the significance of to'the

measurement in its entirety, which are described as follows:
inputs are quoted prices (unadjusted) in active markets for identical assets or

the measurement date.
2 inputs are inputs, other than quoted prices included within Level l, that are o
, either directly (i.e.as prices) or indirectly (i.e., derived from prices);

- Level 3 inputs are unobservable inputs for the asset or liability

can

orfof the

rJo

that the



3. Material Accounting Policies

a. Revenue Recognition
Revenue from contracts with customers is recognised when control of the goods or services are rendered to the
customer at an amoultt that reflects the consideration to which the Company expects to be entitled in exchange for
those goods or services.
Revenue is measured based on the transaction price, which is the consideration, adjusted for discounts and other
incentives, if any, as specified in the contract with the customer. Revenue also excludes taxes or other amoul'lts

'collected from customers in its capacity as an agent. If the consideration in a contract includes a variable amount, the
Company estimates the amount of consideration to which it will be entitled in exchange for transferring the goods to
the customer. The variable consideration is estimated at contract inception and constrained until it is highly probable
that a significant revenue reversal in the amount of cumulative revenue recognised will not occur when the associated
uncertainty with the variable consideration is subsequently resolved.

b. Property, plant and equipment
i. Tangible
Tangible property, plant and equipment (PPE) acquired by the Company are repofted at acquisition cost less
accumulated depreciation and accumulated impairment losses, if any. The acquisition cost includes any cost
attributable for bringing an asset to its working condition net of taxlduty credits availed, which comprises of purchase
consideration and other directly attributable costs of bringing the assets to their working condition for their intended
use. PPE is recognised when it is probable that future economic benefits associated with the item will flow to the
Company and the cost of the item can be measured reliably.

ii. Depreciation and Amortisation
Depreciable amount for tangible property, plant and equipment is the cost of an asset, or other amount substituted fior
cost, less its estimated residual value. Depreciation rnethod is reviewed at each financial year end to reflect expected
pattern of consumption of the future economic benefits embodied in the asset. The estimated useful life and residual
values are also reviewed at each financial year end with the effect of any change in the estimates of useful life/residual
value is accounted on prospective basis. Depreciation for additions to/deductions on owned assets is calculated pro
ratalo the remaining period of use. Depreciation charge for impaired assets is adjusted in future periods in such a
manner that the revised calrying amount of the asset is allocated over its remaining useful life. All capital assets witlr
individual value less than Rs. 5,000 are depreciated fully in the year in which they are purchased.

Depreciation on tangible property, plant and equipment has been provided on the written down metho d till F .Y 2022
-23 attd from F.Y 2023-24, straight line rnethod has been adopted as prescribed in Schedule II to the Companies Act,
2013. Set out below is impact of such change on future period depreciation.

In'000

iii. Impairment of assets
Upon an observed trigger or at the end of each accounting year, the Company reviews the carrying amounts of its
PPE, investment property and intangible asset to determine whether there is any indication that the asset have suffered
an impairment loss. If such indication exists, the PPE, investment property and intangible assets are tested for
irnpairment so as to determine the impairment loss, if any.

Impairment loss is recognised when the carrying amount of an asset exceeds its recoverable amount. Recoverable
amount is the higher of fair value less cost of disposal and value in use.

iv. De-recognition of property, plant and equipment and intangible asset
An item of PPE and intangible assets is derecognised upon disposal or when no future economic benefits are expected
to arise from the continued use of the asset. Any gain or loss arising on the disposal or retiremenf of an item of.PPE
is determined as the difference between the sales and the carrying amount of the asset ln
the Statement of Profit and Loss.

c)c. Cash and Cash Equivalents
For the purpose of presentation in the
deposits held at call with financial
three months or less that are readily
risk ofchanges in value, and bank overdrafts.

cash and cash equivalents cash
liquid investments with maturiti CS of

of cash and which are subject to an insignificant

Asset
Estimated
Useful Life

Particulars 2023-24 2024-25

Plant & Machineries 25 years Decrease in Depreciation 2,076 1.106

of cash



d. Income Taxes
Th6 income tax expense or credit for the period is the tax payable on the current period's taxable income based on the
applicable income tax rate adjusted by changes in deferred tax assets and liabilities attributable to temporary
differences and unused tax losses.
The current income tax charge is calculated on the basis of the tax laws enacted or substantively enacted at the end of
the reporting period. Management periodically evaluates positions taken in tax returns with respect to situations in
which applicable tax regulation is subject to interpretation. It establishes provisions where appropriate on the basis of
amounts expected to be paid to the tax authorities. The Company measures its tax balances foi uncertain tax positions
either based on the most likely arnount or the expected value, depending on which method provides a better prediction
of the resolution of the uncertainty.
Deferred income tax is provided in full, using the liability method, on temporary differences arising between the tax
bases of assets and liabilities and their carrying amounts in the financial statements. Defened income tax is not
accounted for if it arises from initial recognition of an asset or liability in a transaction other than a business
combination that at the time of the transaction affects neither accounting profit nor taxable profit (tax loss). Deferred
income tax is determined using tax rates (and laws) that have been enacted or substantially enacted by the end of the
reporting period and are expected to apply when the related defened income tax asset is realized or the deferred
income tax liability is settled.
Deferred tax assets are recognized for all deductible temporary differences and for unused tax losses only if it is
probable that future taxable amounts will be available to utilize those temporary differences and losses.
Defered tax assets and liabilities are offset when there is a legally enforceable right to offset current tax assets and
liabilities and when the deferred tax balances relate to the same taxation authority. Current tax assets and tax liabilities
are offset where the entity has a legally enforceable right to offset and intends either to settle on a net basis, or to
realize the asset and settle the liability simultaneously within the same jurisdiction.

Current and deferred tax for the year
Current and deferred tax is recognized in statement of profit and loss, except to the extent that it relates to item
recognized in other comprehensive income or directly in equity. In this case, the tax is also recognized in other
comprehensive income or directly in equity, respectively.

e. Provisions, and Contingencies
Provisions are recognized when the Company has a present obligation (legal or constructive) as result of a past event,
it is probable that the Company will be required to settle the obligation, and a reliable estimate can be made of the
amount of the obligation.
The amount recognized as a provision is the best estimate of the consideration required to settle the present obligation
at the end of the reporting period, taking into account the risks and uncertainties surrounding the obligation. When a
provision is measured using the cash flows estimated to settle the present obligation, its carrying amount is the present
value of those cash flows (when the effect of the time value of money is material). The discount rate used to determine
the present value is a pre-tax rate that reflects current market assessments of the time value of money and the risks
specific to the liability. The increase in the provision due to the passage of time is recognized as interest expense. A
disclosure for contingent liabilities is made where there is a possible obligation or a present obligation that may
probably not require an outflow of resources or an obligation for which the future outcome cannot be ascertained with
reasonable certainty. When there is a possible or a present obligation where the likelihood of outflow of resources is
remote, no provision or disclosure is made.
Provision for onerous contracts i.e., contacts where the expected unavoidable costs of meeting the obligations under
the contract exceed the economic benefits expected to be received under it, are recognized when it is probable that an
outflow of resources embodying economic benefits will be req
obligating event, based on reliable estimate of such obligation.

uired to settle a present obligation of dn

f. Earnings Per Share
(D Basic earnings per share

Basic earnings per share is calculated by dividing: - the profit attributable to owners of
the weighted average number of equity shares outstanding during the financial year,
elements in equity shares issued during the year and excluding treasury shares.

(ii) Diluted earnings per share
Diluted earnings per share adjusts the figures used in the determination of basic earnings per share to take
into account:
- the after-income tax effect of interest and other financing costs associated with dilutive potential equity
shares, and
- the weighted average number of additional equity shares that would have been outstanding assuming the
conversion of all dilutive potential equity shares.
- potentially issuable equity shares, that could potentially dilute basic earnings per share, are not included
in the calculation of diluted earnings per share when they are anti-dilutive for the period presented.



g. ' Cash Flow Statements
Cash flows are reported using the indirect method, whereby profit for the period is adjusted for the effects of
transactions ofa non-cash nature, any deferrals or accruals ofpast or future operating cash receipts or payments and
item of income or expenses associated with investing or financing cash flows. The cash flows from operating,
investing and financing activities of the Company are segregated.

h. F'inancial Instruments:
The Cornpany recognizes financial assets and financial liabilities when it becomes aparty to the contractual provisions
of the instrunent. All financial assets and liabilities are recognized at fair value on initial recognition, except for trade
receivables which are initially measured at transaction price. Transaction costs that are directly attributable to the
acquisition or issue of financial assets and financial liabilities, which are not at fair value through profit or loss, are
added to the fair value on initial recognition. Transaction costs directly attributable to the acquisition of financial
assets or financial liabilities at fair value through profit or loss are recognized immediately in profit or loss.
Classification
The Company classifies its financial assets in the following measurement categories:
- those to be measured subsequently at fair value (either through other comprehensive income, or through profit or
loss), and
- those measured at amofiised cost.
The classification depends on entity's business model for managing the financial assets and the contractual terms of
the cash flow.
For assets measured at fair value, gains and losses will either be recorded in profit or loss or other comprehensive
income. For investments in debt instruments, this will depend on the business model in which the investment is held.
For investments in equity instruments, this will depend on whether the Company has made an irrevocable election at
the time of initial recognition to account for the equity investment atfair value through other comprehensive income.
The Company reclassifies debt investments when and only when its business model for managing those assets
changes.

Recognition
Regular way purchases and sales of financial assets are recognised on trade-date, the date on which the Company
commits to purchase or sale the financial asset.

Subsequent Measurement
Debt Instruments
i) Financial Assets carried at Amortized Cost
A financial asset is subsequently measured at amortized cost if it is held within a business model whose objective is
to hold the asset in order to collect contractual cash flows and the contractual terms of the financial asset give rise on
specified dates to cash flows that are solely payments of principal and interest on the principal amount outstanding.
Interest income from these financial assets is included in other income using the effective interest rate method. Any
gain or loss arising on derecognition is recognised directly in profit or loss. Impairment losses are presented as a
separate line item in statement of profit and loss.
ii) Financial Assets at Fair value through other comprehensive rncome
A financial asset is subsequently measured at fair value through other comprehensive income if it is held within a
business model whose objective is achieved by both collecting contractual cash flows and selling financial assets and
the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of
principal and interest on the principal amount outstanding. The Company has made an irrevocable election for its
investments which are classified as equity instruments to present the subsequent changes in fair value in other
comprehensive income based on its business model.
Movements in the carrying amount are taken through OCI, except for the recognition of impairment gains or losses,
interest revenue and foreign exchange gains and losses which are recognized in profit and loss. When the financial
asset is derecognized, the cumulative gain or loss previously recognized in OCI is reclassified from equity to the
statement of profit and loss and recognised under other income/ other expenses. Interest income from these financial
assets is included in other income using the effective interest rate method.

iii) Financial Assets at Fair Value through Profit or Loss
Assets that do not meet the criteria for amortized cost or FVOCI are measured atfair value through profit or loss. A
gain or loss on a debt investment that is subsequently measured at fair value through profit or ofa
hedging relationship in profit or loss and presented net in the statement of profit
in which it arises. these financial assets is included in other income.

t'l



iv)'Equity Instruments
The Company subsequently measures all equity investments at fair value. Where the Company has elected to present
fair value gains and losses on equity investments in other comprehensive income, there is no subsequent
reclassification of fair value gains and losses to profit or loss following the derecognition of the investment. Dividends
from such investments are recognized in profit or loss as other income when the Company's right to receive payments
is established. Changes in the fair value of financial assets at fair value through profit or loss are recognized in the
statement of profit and loss. Impairment losses (and reversal of impairment losses) on equity investments measured
at FVOCI are not reported separately from other changes in fair value.

v) Impairment of Financial Assets
The Company recognizes loss allowances using the expected credit loss (ECL) model for the financial assets which
are not fair valued through profit or loss. Loss allowance for trade receivables with no significant financing component
is measured at an amount equal to lifetime ECL. For all other financial assets, ECLs are measured at an amount equal
to the l2-month ECL, unless there has been a significant increase in credit risk from initial recognition in which case
those are measured at lifetime ECL, as applicable, as the case may be. f'he amount of ECLs (or reversals, if any) that
is required to adjust the loss allowance at the reporting date to the amount that is required to be recognized is
recognized as an impairment gain or loss in the profit or loss.

vi) Financial Liabilities
Financial liability and equity instruments issued by a Company are classified as either financial liabilities or as equity
in accordance with the substance of the contractual arrangements and the definitions of a financial liability and an
equity instrument.
Financial liabilities are subsequently camied at amortized cost using the effective interest method, except for
contingent consideration recognized in a business combination, which is subsequently measured at fair value through
profit or loss. Fortrade and other payables maturing within one year from the Balance Sheet date, the carrying amounts
approximate fair value due to the short maturity of these instruments.

vii) Derecognition of Financial Instruments
Financial Asset
A financial asset is derecognized only when
- the Cornpany has transfened the rights to receive cash flows from the financial asset or
- retains the contractual rights to receive the cash flows of the financial asset, but assumes a contractual obligation to
pay the cash flows to one or more recipients.
Where the entity has transferred an asset, the Company evaluates whether it has transfened substantially all risks and
rewards of ownership of the financial asset. In such cases, the financial asset is derecognized. Where the entity has
not transferred substantially all risks and rewards of ownership of the financial asset, the financial asset is not
derecognized.
Where the entity has neither transferred a financial asset nor retains substantially all risks and rewards of ownership
of the financial asset, the financial asset is derecognized if the Company has not retained control of the financial asset.
Where the Company retains control of the financial asset, the asset is continued to be recognized to the extent of
continuing involvement in the financial asset.
Financial Liabilify
A financial liability is derecognized when the obligation specified in the contract is discharged, cancelled or expires.

i. Trade Receivables
Trade receivables are amounts due from customers for goods sold or services performed in the ordinary course of
business and reflects company's unconditional right to consideration (that is, payment is due only on the passage of
time). Trade receivables are recognised initially at the transaction price as they do not contain significant financing
components. The company holds the trade receivables with the objective of collecting the contractual cash flows and
therefore measures them subsequently at amortised cost using the effective interest method, less loss allowance.
The Company classifies the right to consideration in exchange for deliverables as either a receivable or as unbilled
revenue.
A receivable is a right to consideration that is conditional only upon passage of time. Revenue in excess of billings is
recorded as unbilled revenue and is classified as a financial asset as only the passage of time is required before the
payment is due. Invoicing in excess of earnings are classified as contract liabilities which is
revenue.
Trade receivables

\\.(

are presented net of impairment in the Balance Sheet.



j. ' Trade Payables
These amounts represent liabilities for goods and services provided to the Company prior to the end of financial year
which are unpaid. The amounts are usually unsecured. Trade payables are presented as current liabilities unless
payment is not due within twelve months after the reporting period. They are recognized initially at their fair value
and subsequently measured at amortised cost using the effective interest method.

k. Borrowings
Borrowings are initially recognized at fair value, net of transaction costs incurred. Borrowings are subsequently
measured at amortised cost. Any difference between the proceeds (net oftransaction costs) and the redemption amount
is recognized in profit or loss over the period of the borrowings using the effective interest method. Fees paid on the
establishment of loan facilities are recognized as transaction costs of the loan to the extent that it is probable that some
or all of the facility will be drawn down. In this case, the fee is deferred until the draw down occurs. To the extent
there is no evidence that it is probable that some or all of the facility will be drawn down, the fee is capitalized as a
prepayment for liquidity services and amortised over the period of the facility to which it relates.
Borrowings are removed from the balance sheet when the obligation specified in the contract is discharged, cancelled
or expired. The difference between the carrying amount of a financial liability that has been extinguished or transferred
to another party and the consideration paid, including any non-cash assets transfened or liabilities assumed, is
recognised in Statement ofprofit and loss under other expenses.
Borrowings are classified as current liabilities unless the Company has an unconditional right to defer settlement of
the liability for at least l2 months after the reporting period. Where there is a breach of material provision of a long
term loan arrangement on or before the date of the reporting period with the effect that the liability becomes payable
on demand on the reporting date, the Company does not classifl the liability as current, if the lender agreed, after the
reporting period and before approval of the financial statements for issue, not to demand payment as a consequence
ofthe breach.

l. Exceptional items
When an item of income or expense within Statement of profit and loss from ordinary activity is of such size, nature
or incidence that its disclosure is relevant to explain the performance of the Company for the year, the nature and
amount of such items is disclosed as exceptional items

----- Space is left intentionally blank:-:--



Description
Plant &

Machinerv
Total

Gross Block
Balance as at 31st March 2022
Additions
Balance as at 31st March 2023
Additions
Balance as at 31st March 2024

Accumulated Depreciation
Balance as at 31st March 2022
Charge for the year

Balance as at 31st March 2023
Charge for the year

Balance as at 31st March 2024

Net Block
Balance as at 31st March 2024
Balance as at 31st March 2023

33,014

22,439

10,575

33,014

1,085

3,585

4,670
1,125

5,795

27,219
28,344

33,014

22,438
10,575

33,014

1,085

3,585

4,670
1,125

5,795

27,219

28,344

(Rs. In'000)
4, Prbperty, Plant and Equipment

As at
3l-Mar-24

As at
31-Mar-23

5. Other Financial Assets - Non-Current

Bank Deposits

Security Deposits
Total

2,723 94,870
1,294

2,723 96,154

6. Trade Receivables
(Unsecured and considered good)

Trade Receivables

Total
582 54

582 54

7. Cash and Cash Equivalent

Cash on hand

Balance with Banla

In Current Accounts 2,134 2l1t

Outstanding for following periods from due date of
Particulars Less than

6 Months
6 Months -

l Year
1-2 years 2-3 yearr

3 years and

above
Total

As at 31st March2024
(i) Undisputed Trade receivables - considered sood 582 582

Total 582 582

As at 31st March 2023

(i) Undisputed Trade receivables - considered good 54 54

Total 54 54

Total 2,134 2,411
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As at
3l-]N4ar-24

(Rs. in'000)
As at

31-l\{ar-23
8. Other Financial Assets - Current

Unapplied Receipts

Total

9. Other Current Assets
(Unsecured and considered good)

514 496
s14 496

Balance with Customs, Central Excise, GST and State
Authorities
Others

Total

10. Share Capital

Authorised
1,00,000 Equrty Shares of { l0 each

Issued, Subscribed and Paid up
1,00,000 Equrty Shares of t l0 each

a.Reconciliation of the shues outstanding at the

beginning and ot the end ofthe reporfing period

Equity Shares

At the commencement of the year

Shares issued during the year

At the end of the year

c. Particulars of shareholders holding morc than
5% shares ofa class ofshares

Equity shares of { 10 each fully paid held by

Sherisha Solar LLP

Svaryu Enerry Limited*

1,000 1,000

1,000 1,000

1,000 1,000

1,000 1,000

3l March 2024 3l March 2023

Number Amount Number Amount

1,00,000 1,000 1,00,000 1.000

1,00,000

Number Number (% oftotal
shares)

20

75

398

79

95 477

As at
31March2024

As at
31 March 2023

1,000 1,00,000 1,000

b. Rights, preferences and restrictions attached to equity shares

The company has a single class of equity shares. Accordingly, all equity shares rank equally with regard to dividends
and share in the company's residual assets. The equity shareholders are entitled to receive dividend was declared from
time to time after subject to dividend to preference shareholders. The voting rights of an equity shareholder on a poll
(not show of hands) are in proportion to its share of the paid-up equity capital of the company.

On winding up of the company, the holder of equity shares will be entitled to receive the residual assets of the company,
remaining after distribution of all preferential amounts in proportion to the number of equity shares held.

31 March 2024 3l IVIarch 2023

(% oftotal
shares)

74,000

26,000

74%

26%

74,000

26,000

74%

26%

1,00,000 100% I 100%



31 March 2024 31 March 2023

d Particulars of sharehohling of homoters

Equity shares of { I 0 each fully paid held by

Sherisha Solar LLF

Svaryu Energ Limitedt

Number (% of total (% of change in

shares) shares during

the year)

74,000 74% 0%

26,000 26% 0%

1.00.000 100% 0%

Number (% of total (% of change in

shares) shares during

the year)

74,000

26,000

74%

26%

0%

0%

1,00,000 100%

*With effect from l6th March 2022,the name of the Company was changed from'Refex Energy Limited'to
"Svaryu Energy Limited".

0%

As at
3t-NIar-24

@0.762)

(Rs. in '000)

As at
31-ltlar-23

(38,467)

I l. Other Equity

Retained Eamings

Total

Opening Balance

Add : Surplus / (tnss) during the year
Closing Balance

Total

12. Borrowings

SECURED
Bank Borrowings
Less: Current Maturities of Long term Borrowings
Total

(38,467)
(2,295)

(40,7621 (38,467)

(34,327)
(4,140)

(40,762) Q8,467)

(40,762) (38,4671

23,025

fl288)
24,242
(124s)

2l 738 22 7

Bank Borowings includes the Term loan of Rs 25,400 (Rs.in'000) sanctioned during the year 2022-23. The loan is
repayable in l5 years. Loan is secured by hypothecation of all movable assets pertaining to the project, 100% of Equity
shares has been pledged along with personal guarantee of Anil Jain, and corporate guarantee of Sherisha Technologies
Private Limited. The loan carries an interest rate of ll%o as on 31.03.2024 and31.03.2023.

UNSECURE,D
Inter Corporate Deposits from Related Parties

Total
46,722 l,36AtO

46,722 1,36,410

TOTAL 68,460 1,59,408

Inter Corporate Loans are taken for working capital requirements. No Interest is being charged by Sherisha Solar LLP
after its conversion from Private Limited Company (28t1' October 2020) (Refer Note 26).

. :r:{l if,4 {.
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As at
3l-lvIar-24

(Rs. in'000)
As at

31-1\{ar-23
13. Borrowings Current

Current Maturities of Long term Borrowings

Total
1,288 1,245

1,289 1,245

14. Trade Payables

Micro and Small Enterprise
Other than Micro and Small Enterprise
Total

4t
5547

7 596

(Refer Note 27)

15. Other Financial Liabilities - Current

Other Payables

Total

16. Provisions

96 85

96 85

Provision for penalty

Total
143

t4s

17. Other Current Liabilities

Statutory Dues (GST, TDS, etc.,)
Total

42 519
42 519

For the year ended

3l March2024
For the year ended

3l March 2023
18. Revenue from Operations

Sale of Power

Unbilled Revenue
Total

5,138

l8
4,769

205
5,156 4,974

19. Other Income

Interest Income

Other's*
Total

1,448

2,455

3,969

3,903 3,969

*It includes reversal of penalty provision
deposit.

Outstandine for followinq periods from due date of pavment
Particulars Less than

one year 1-2 years 2-3 yeans
3 years

and above
Total

As at 31st March2024
(D MSME
(ii) Others 7 7
Total 7 7
As at 31st Marchz023
(D MSME 41 41
(ii) Others 554 554
Total 596 596

.,:l:'::,:'ri - !"

D.t

for bank guarantee fully secured against fixed



For the year ended

3l March2024

(Rs. in '000)

For the year ended

31 March 2023
20. Finance Cost

Interest cost
Interest on Term Loan

Loan Proc e s s ing-Amor tiz e d C os t
Other Borrowing Cost

Total

2,715
2,687

28

159

43t
418

I4
l9

2.874 4s0

21. Depreciation and Amortisation Expenses

Depreciation
Total

1,125 3,585

1,125 3,585

22. Other Expenses

Rates and Taxes

Bank Charges

Legal & Professional Fees

Travelling Expenses

Payment to Auditors

Fines & Penalties

Operations and Maintenance

Miscellaneous Expenses

Total

5

118

2,027

206

234

4,501

197

338

206

7

3,895

78

217

287

ts4
472

7,626 5,316

Payment to Auditors
Statutory Audit
Certification and Other Charges

204

30

160

57

234 217

23. Exceptional Items
Project Expenses Written off 2,647

2 7

Note: The Company had Letter of Allotment (LOA) of 90Mw for setting up of solar power plant under RESCO
Model. Initially the company has incurred preliminary project expenses for 90Mw project. However due to technical
feasibility the size of the project was reduced to I Mw. Hence the amount Outstanding in capital work in progress
(Preliminary project management expenses) have been proportionally charged to expenses as the company is not able
to complete the entire 90 Mw solar power plant project.

24. TaxBxpenses

Current Tax
Defered Tax
Tax reported in Profit & Loss

Defe rred Tax Liabilities

Particulars

Deferred Tax Assets

Defe rred Tax Liabilities

Q72) 1,084

Q72) 1,084

As at
31st March2024

As at
31st March2023

3,I35 3407
sNet D 3,135 3,4O7



(Rs. in '000)

25. Earnings Per Share (EPS)

Particularu As at
31-Mar-2024

As at
31-Mar-2023

a.Weighted average number of equity shares outstanding

during the period

b.weighted average number of equity shares and common

equivalent shares outstanding

1,00,000 1,00,000

1,00,000 1,00,000

Diluted Earninss
Net Profit / (Loss) After Tax
TotalDilutive Eamings

(2,295) (4,140)
(2,295) (4,140)

Earnings per equity share (of face value of Rs. 10 each)
Basic (in Rs.)

Diluted 6n Rs.) *
(23)
(23)

(4

(4

r)
r)

*As the company has incurred loss during the year ended 3l March 2024 & 31 March 2023, dilutive effect on
weighted average number of shares would have an anti-dilutive impact and hence, not considered in Diluted EPS

(-) n

r:,1.1:!i:.llil
. ,,,r;;,:,rii - i

FY 23-24 Opening Balance

Recognised in Profit
& Loss account/
Reclassified from
Deferred Tax Assets

Closing Balance

A, Deferred Tax Asset in relation to:
Deferred Revenue

Carry Forward of Unused Tax L.osses

B, Deferred Tax Liabilities in relation to:
Property, Plant and Equipment
Amortization of [.,oan Processing Fees

Net Deferred Tax Liabilities : (B-A)

3,407 (363)
9l

3,044
9t

3,107 Q72) 3,1 35
3,407 Q72) 3,135

FY 22-23 Opening Balance

Recognised in Profit
& Loss account/
Reclassified from
Deferred Tax Assets

Closing Balance

A, Deferred Tax Asset in relation to:
Deferred Revenue

Carry Forward of Unused Tax l,osses

B, Deferred Tax Liabilities in relation to:
Property, Plant and Equipment
Amortization of Lnan Processing Fees

Net Deferred Tax Liabilities : (B-A)

2,323 1,094 3,407

2,323 I,OB4 3,407
2,323 1,084 3,407

computation

lr



(Rs.In'000)
26. Rdlated Party Transactions

A. List of Related Partiesl

Name of the related and nature of

I as identified by the management and relied upon by the auditors
2 With effect from 25th October 2022, the name of the Company was changed from 'sunEdison Infrastructure
Limited' to 'oRefex Renewables & Infrastructure Limited".
3With effect from 5th May 2022,the name of the Company was changed from 'SIL Rooftop Solar Power Private
Limited' to "Refex Green Power Private Limited". Further with effect from 1Oth May 2023, the name of the
Company was changed from 'Refex Green Power Private Limited'to "Refex Green Power Limited".

Terms and conditions of transactions with related parties:
All transactions with related parties are conducted at arm's length price under normal terms of business and all
amounts outstanding are unsecured and will be settled in cash.

B. Transactions with Related Pafties

C. Balance as at end

27. Disclosures required under Section 22 olthe Micro, Small and Medium Enterprises Development Act,2006

The management has identified certain enterprises which have provided goods and services to the Company, and
which qualifu under the definition of 'Micro and Small Enterprises' as defined under Micro, Small and Medium
Enterprises Development Act, 2006 ("the Act"). Accordingly, the disclosure in respect of the amounts payable to
such enterprises as at 3lst March 2024 and 3 I st March 2023 have been made in the financial statements based on
inlormation available wrth the Uompany and rehed upon by the audrtors.

l(

Nature of Relationship Name of the Related Party

Ultimate Holdine Company Refex Renewables & Infrastructure Limited2

Refex Green Power Limited3
Intermediary Holding Entities

Sherisha Solar LLP

Kalpesh Kumar

Patrik Viiav Kumar Francis Arun KumarDirectors

Thirunavukarasu Manikand an (app oin te d w. e. f . 2 3. 0 5. 2 0 2 3 )

Naturc of the Transaction Name of Related Party

For the year

ended Marth 31,

2024

For the year

ended March 31,

2023

CapitalAdvance Given Refex Renewables & Infrastructure Limited 20 4.341

Refund of Capital Advance Refex Renewables & Infrastructure Limited 20 7,220

Proiect Management Servrce Refex Renewables & Infrastructure Limited 2.647

Loan Repaid Sherisha Solar LLP 96.268 26,540

Loan Borowed Sherisha Solar LLP 6.580 10.97 r

Nature of the Transaction Name of Related Party
For the year

ended March 310

2024

For the year

ended March 31,

2023

1.36.410lnan Payable Sherisha Solar LLP 46,722



As at
3lNlnrch2024

(F.s.In'000)

As at
31 March 2023

Pafticulars

(i) Principal amount remaining unpaid to any supplier as at the end

ofthe accounting year
(ii) Interest due thereon remaining unpaid to any supplier as at the

end ofthe accounting year

(iii) The amount of interest paid along with the amounts of the

payment made to the supplier beyond the appointed day
(iv) The amount of interest due and payable for the year

(v) The amount of interest accrued and remaining unpaid at the

end ofthe accounting year

(vi) The amount of further interest due and payable even in the

succeeding year, until such date when the interest dues as above
are actually paid

4t

28. Fair Value Measurements

Financial Instrument by Category

Particulars

Financial Assets

Trade Receivables

Cash and cash equivalents

Other Financial Assets

TOTAL ASSETS

Financial Liabilities
Borrowings

Trade Payables

Other Financial Liabilities
TOTAL LIABILITIES

Particulars

Financial Assets

Trade Receivables

Cash and cash equivalents

Other Financial Assets

TOTAL ASSETS

Financial Liabilities
Borrowings

Trade Payables

Other Financial Liabilities
TOTAL LIABILITIES

As at 3l March 2024 Fair value hierarchy
FVPL FVOCI Amortised cost Level I Level II Level III

582

2,134

3,237

5,953

69,748

7

96

69,850

As at 31 March 2023 Fair value hierarchy
FVPL FVOCI Amortised cost Level I Level II Level III

54

2,411

96,650

99,115

1,60,652

596

85

1,61,333

Fair value hierarchy
Level I - Quoted prices (unadjusted) in active markets for identical assets or liabilities
Level2 - lnputs other than quoted prices included within Level I that are observable for the asset or liatility, either
directly (i.e. as prices) or indirectly (i.e. Derived from prices).
Level3 - Inputs or liabilities that are not based on observable market data (

as level 3 of fair value hierarchy.
t'r
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A. Financial risk management
The Company's activities expose it to a variety of financial risks: credit risk, liquidity risk and foreign currency
risk. The Company's prirnary focus is to foresee the unpredictability of financial markets and seek to minimize
potential adverse effects on its financial performance. The primary risks to the Company are credit and liquidity
risk.
The Board of Directors reviews and agrees policies for managing each of these risks, which are summarised below:

i. Credit risk

Credit risk is the risk of financial loss to the company if a customer or counterparty to a financial instrument fails to
meet its contractual obligations and arises principally from the company's receivables from customers and investment
securities. Credit risk arises from cash held with banks and financial institutions, as well as credit exposure to clients,
including outstanding accounts receivable. The maximum exposure to credit risk is equal to the carrying value of the
financial assets. The objective of managing counterparty credit risk is to prevent losses in financial assets. The
company assesses the credit quality of the counterparties, taking into account their financial position, past experience
and other factors.
The carrying amount of financial assets represents the maximum credit exposure which is as follows:

(Rs. in '000)

Carrying amount

As at As at
3lMzrch2024 31 March 2023

Trade receivables

Cash and cash equivalents

Other financial assets

Particulars

Borrowings

Trade Payables

Other Financial Liabilities
Total

Particularc

Bonowings
Trade Payables

Other Financial Liabilities
Total

(iii) Foreign Currency Risk
The Company's operations are

As at 31 Mtch2024

l-2 vear.s 2 Years and
" above

1,280 67,180

582

2,134

3,237

54

2,411

96,650

5,953 99,115
Trade receivables
Trade receivables are typically unsecured and are derived from revenue earned from customers. Credit risk has
always been managed by the Company through credit approvals, establishing credit limits and continuously
monitoring the creditworthiness of customers to which the Company grants credit terms in the normal course of
business.

Cash and cash equivalents
The Company held cash and cash equivalents with credit worthy banks as at the reporting dates which has been
measured on the l2-month expected loss basis. The credit worthiness of such banks and financial institutions are
evaluated by the management on an ongoing basis and is considered to be good with low credit risk.

ii. Liquidity risk
The table below provides details regarding the contractual maturities of significant financial liabilities as at 3l March
2024 and31March2023.

Less than
one year

l,2gg
7

96

l,3gl

Less than
one year

1,245

. 596
'85
1,925

As at 31 March 2023

2 vearu andl-2 vears" above
1,288 1,58,120

1,280 67,180

1,288 1,58,120

Total

69,749

7

96

69,850

Total

1,60,652

s96
85

1,61,333
'''i.. 

a

''ii':li " i I

hence the exposure to foreign currency risk is very minimal.



(Rs. in '000)
29. Financial Ratios

The Ratios for the years ended March 31,2024 and March 31,2023 are as follows:

Note:-
EBITDA - Earnings before Interest, Taxes, Depreciation and Amortization
EBIT - Earnings before Interest and Taxes
Working Capital - Current Assets less Current Liabilities
Capital Employed - Total Assets less Cunent Liabilities
Shareholders Equity - Share capital plus Other Equity

Exnlanation
l. The Positive impact in Cument Ratio is due to decrease in curent liabilities.
2.The Positive impact in Debt Equity Ratio is due to decrease in borowings.
3. As the Net Worth is negative as on 3 I .t March 2024 and 3 I .t March 2023.
4. The positive impact in Trade receivables turnover ratio is due to increase in turnover during the year.
5. The adverse impact in Net capital turnover ratio is due to increase in working capital compared to previous year.
5. The positive impact in Net Profit Ratio is due to reduction in losses.
6. The Positive impact in Return on capital employed is due to reduction in EBIT.

30. Subsequent Events After Reporting Period

The Board of Directors have considered and approved the acquisition of additional stake/investment from the existing
shareholder, making aggregate shareholding / control to the extent of 99.99%, on the meeting held on April 10,2024.
This event is non-adjusting in nature, that occurred in a subsequent accounting period and are not related to the
previous accounting period.

Shareholders Equity Shareholding

Pre-acquisition o//o Post-acquisition o

Sherisha Solar LLP 74,000 74.00 99,999 99.999

Svaryu Energy Limited 26,000 26.00 I 0.001

Total 1,00,000 100.00 1,00,000 100.00

f.

31. Segment Reporting

The Company is mainly engaged in the business of generation and selling of power in India. Based on the
reported for the allocation and assessment of performance, there are no reportable segments in
accordance with the of Indian Accounting Standard 108-'Operating Segments', notified under the
Companies ) Rules, 2015

Particularc Numerator Denominator
As at March 31, Variance

(in %)2024 2023

a) Current ratiol Current Asset Current Liabilitv 2.32 1.33 74.66

b) Debt-Equity ratio2 Total Liabilities (Debt) Shareholders Equity -1.75 -4.29 59.09

c) Debt service coverage ratio EBITDA Principal * Interest 0.34 0.92 NA
d) Return on equity ratio3 Net Profit Shareholders Equrty NA NA NA
e) Inventory turnover ratio Net Sales Average Inventory NA NA NA
f) Trade receivables turnover ratioa Net Credit Sales Average Trade Receivables 16.23 9.06 79.13
g) Trade payables turnover ratio Net Credit Purchase Average Trade Payables NA NA NA
h) Net capital turnover ratios Turnover Working Capital 2.73 5.85 (s3.40)

i) Net profit ratio6 Net Profrt Turnover -44.52% -83.23Yr 46.51

i) Return on capital employedT EBIT Caprtal Emploved 0.47% 0.02% 2402.35

k) Return on investment
Income generated

from Investment

Time Weighted Average

Investment NA NA NA

\
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32. Mlnistry of Corporate Affairs (MCA) notifies new standards or amendments to the existing standard under Companies
Act,20l3 (Indian Accounting Standards) Rules as issued from time to time. Forthe year ended March 31,2024,MCA
has not notified any new standards or amendments to the existing standards applicable to the Company.

In order to simplifu numerical data and enhance the clarity of our presentations, we have rounded figures to the nearest
thousands as per the requirement of Ind AS Schedule III Amendments. While this approach helps to make data easier
to interpret, it can sometimes result in a total mismatch between individual figures and their sum when rounded.

33. Additional regulatory information

a) Details of benami property held
No proceedings have been initiated on or are pending against the Company under the Prohibition of Benami Property
Transactions Act, 1988 (as amended in 2016) (formerly the Benami Transactions (Prohibition) Act, 1988 (45 of 1988))
and Rules made thereunder.

b) Borrowing secured against current assets
The Company has borrowing limits sanctioned from banks and financial institutions on the basis of security of current
assets. The quarterly returns or statements filed by the Company with banks and financial institutions are in agreement
with the books of accounts.

c) Wilful defaulter
The Company has not been declared wilful defaulter by any bank or financial institution or government or any
government authority.

d) Relationship with struck off companies
The Company has no transactions with the companies struck off under Companies Act,2013 or Companies Act,
1956.

e) Compliance with number of layers of companies
The Company has complied with the number of layers prescribed under section2(57) of the Companies Act,20l3
read with Companies (Restriction of number of layers) Rules,20l7.

f) Utilisation of borrowed funds and share premium
The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign
entities (lntermediaries) with the understanding that the Intermediary shall:

a. directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Company (Ultimate Beneficiaries) or

b. provide any guarantee, securitSz or the like to or on behalf of the ultimate beneficiaries

The company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party)
with the understanding (whether recorded in writing or otherwise) that the Company shall:

a. directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Funding Party (Ultimate Beneficiaries) or

b. provide any guarantee, securit;r or the like on behalf of the ultimate beneficiaries

g) Undisclosed income
There is no income surrendered or disclosed as income during the current or previous year in the
under the Income Tax Act, 1961, that has not been recorded in the books of account.

no

{ . 'l l t:i.l :i4 1of crypto currency or virtual currency
l:riri - 1

ry has nul tradcd ur iuvcsted irr uryptu L:uffenuy ur vlrtual currenoy tlurlng the ouffent

property, plant and equipment, intangible asset and investment property
has not revalued its property, plant and equipment (including right-of-use assets) or
the current or previous year

regulatory information Registration of charges or satisfaction with Registrar of Companies
There are no charges or satisfaction which are yet to be registered with the Registrar of Companies beyond the
statutory period.
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34. The Company has a process whereby periodically all long-term contracts are assessed for material foreseeable losses.
At the year-end, the company has reviewed all such contracts and confirmed that no provision is required to be created
under any law / accounting standard towards any foreseeable losses.

35. Previous year's figures are regrouped I rearranged, where necessary, to confirm to the current year's classification /
disclosure.

See notes to the Financial Statements: 1-35

As per our report ofeven date
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