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Independent Auditor's Report 

To the Partners of Sherisha Solar LLP, 

Report on the Audit of the Ind AS Financial Statements 

Opinion 

We have aud ited the accompanying financial statements of Sherisha Solar LLP, ("the LLP") which 
comprise the Balance Sheet as at March 3 I , 2022 and the Statement of Profit and Loss for the year 
ended, the Cash Flow Statement, and notes to the financial statements, including a summary of 
significant accounting policies and other explanatory information. 

In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid standalone financial statements give the information required by the applicable laws and 
regulations to a Limited Liability Partnership 2008, in the manner so required and give a true and fair 
view in conformity with the accounting principles generally accepted in lndia, of the state of affairs of 
the LLP as at March 31 st 2022, and its loss and cash flows for the year ended on that date. 

Ba~is for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under section 
143(10) of the Act. Our responsibilities under those Standards are further described in the 'Auditor's 
Responsibilities for the Audit of the Financial Statements' section of our report. We are independent of 
the LLP in accordance with the 'Code of Ethics' issued by the Institute of Chartered Accountants of 
India together with the ethical requirements that are relevant to our audit of the financial statements 
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical 
responsibi lities in accordance with these requirements and the Code of Ethics. We believe that the audit 
evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the 
financial statements. 

Information Other than the Financial Statements and Auditor's Report Thereon 

The LLP's Partners are responsible for the other information. The other information comprises the 
information included in the Annual report but does not include the financial statements and our auditor's 
report thereon. 

Our opinion on the financial statements does not cover the other information and we do not express any 
form of assurance conclusion thereon. 

In connection with our audit of the financial statements, our responsibility is to read the other 
information and, in doing so, consider whether such other information is materially incons!stent with 
the financial statements, or our knowledge obtained in the audit or otherwise appears to be materially 
misstated. If, based on the work we have performed, we conclude that there is a material misstate ent 
of this other information, we are required to report that fact. We have nothing to report in thi ard. · ~ :c il'i 1 ' ,1-
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Management's Responsibility for the Financial Statements 

The LLP 's partners are responsible for the preparation of these financial statements that give a true and 
fair view of the financial position, financial performance and cash flows of the LLP in accordance with 
the accounting principles generally accepted in India, including the Indian accounting standards (Ind 
As) specified by JCAI. 

This responsibility also includes maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding the assets of the LLP and for preventing and detecting frauds and 
other irregularities; selection and application of appropriate accounting policies; makingjudgments and 
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate 
internal financial controls, that were operating effectively for ensuring the accuracy and completeness 
of the accounting records, relevant to the preparation and presentation of the financial statements that 
give a true and fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the financial statements, management (representing the Firm ' s partners) is responsible for 
assessing the Firm ' s ability to continue as a going concern, disclosing, as applicable, matters related to 
going concern and using the going concern basis of accounting unless management either intends to 
liquidate the LLP or to cease operations, or has no realistic alternative but to do so. 

The designated partners are also responsible for overseeing the Firm ' s financial reporting process. 

Auditor's Responsibility for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the Ind AS financial statements as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report 
that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that 
an audit conducted in accordance with SAs will always detect a material misstatement when it exists . 
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 
basis of these financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial statements, whether due 
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are 
also responsible for expressing our opinion on whether the LLP has adequate internal financial 
controls with reference to financial statements in place and the operating effectiveness of such 
controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the management. 



• Conclude on the appropriateness of management's use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events 
or conditions that may cast significant doubt on the Firm ' s ability to continue as a going concern. 
If we conclude that a material uncertainty exists, we are required to draw attention in our 
auditor's report to the related disclosures in the financial statements or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up 
to the date of our auditor's report. However, future events or conditions may cause the LLP to 
cease to continue as a going concern. 

• Evaluate the overall presentation, structure, and content of the financial statements, including 
the disclosures, and whether the financial statements represent the underlying transactions and 
events in a manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the financial statements that, individually or in 
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the 
financial statements may be influenced. We consider quantitative materiality and qualitative factors in 
(i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate 
the effect of any identified misstatements in the financial statements. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings , including any significant deficiencies in 
inte·rnal control that we identify during our audit. 

We also provide those charged with governance w ith a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

For ABCD & Co, 
Chartered Accountants 
Firm No: 016415 

Yin mar achh 
Membership No: 214520 
Place: Chennai 
Date: 25.05.2022 
UDIN: 22214520AMFAPP2977. 



SHERISHA SOLAR LLP (CONVERTED FROM SHERISHA SOLAR PRIVATE LIMITED) 
LLPI!\: AA U-4741 
Balance Sheet as at 31 st March 2022 

ASSETS 
NON-CURRENT ASSETS 
Financial Assets 

Investments 

Loans 
Total No11-C11rre11t Assets 

CURRENT ASSETS 
Financial A ssets 

T rade R eceivables 

C ash a nd Cash E quivale nts 

Other Fina ncial asst:ls 

O ther Current Assets 

Total C11rre11t assets 
Total Assets 

CAPITAL AND LIABILITIES 
PARTNER'S CONTRIBUTION 
P artner's Capital Account 
P artne r's Current Account 
Total Contribution 

LIABILITIES 
Non-Cunent Liabilities 
Financial Liabilitie::; 

Borrowings 
Total Non-Current Liabilities 

Current Liabilities 
Financial Liabilities 

Borrowings 

Trade. Payables Due to 

M.icro and Small Enterprises 

Other than Micro and Small E nt1.:rprises 
O ther r-inancial l .iahilities 

Provisions 

O ther C urre nt Liabilitie s 

Total Current Liabilities 
Total Liabilities 
Total Capital and Liabilities 

Sec accompanying notes to the Financial Statements 
As per our report of even date 
For ABCD & Co, 
Chartered Account 
Finn No: 016415S 

, 11 1 ' .. ,· 
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Vinay awat - art __,,;{:_:•, 
:Vlemb . 214520 e, 
Place: Chcnnai. 
Date. 25:05.2022 

: 1-27 

Notes 
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13 
14 

15 

16 

17 

As at 
31-Ma.--22 

7,21,922 

10,79,554 
18,01,476 

70,435 

998 

9,965 

6, 144 

87,544 
18,89,020 

5, 18,498 
(87,702) 

4,30,796 

13,50,099 
13,50,099 

378 

26 

1,07,721 

1,08,125 
14,58,224 
18,89,020 

For Sherisha Solar LLP 

Kalpesh Kumar 
Authorized Signatory 

(Rs. In '000) 
As at 

31-Mar-21 

1, 10,500 

14,67, 114 
15, 77,615 

87, 199 
1,028 

42, 151 

7,705 

1,38,083 
17,15,698 

5, 18,497 

(33,595) 
4,84,903 

11,47.328 
11 ,47,328 

48 

15,582 

8 
36,377 

22,955 

8.498 

83,468 
12,30,795 
17,15,698 



SHERISHA SOLAR LLP (CONVERTED FROM SHERISHA SOLAR PRIVATE LIMITED) 
LLPI ·: AAU-4741 
Statement of Profit and Loss for the period ended 31 March 2022 

(Rs. /11 '000) 

For the Period ended For the Period ended 

INCOME 
Revenue From Operations 

Other Income 
Total Income 

EXPENSES 
Employee 13enefil Expenses 

f-inance Costs 

Other Expenses 
Total c·xpenses 

Profit / (Loss) Before ta.'< 

Less: Tax Expenses 
Curre nt Tax 

Defe rred Tax 
Profit for the Year 
Other Comprehensive rncomc 
items that wiJI not be reclassified to P rolit or Loss 

Re measurcments o f de lined benefit ohligations, net 
Total Comprehensive Income for the year 

Sec accompanying notes to the Financial Statements: 1-27 
As per our rcpon of even date 
For ABCD & Co, 
Chartered Accountants 
Fim1 No: 0 l64 l5S 

JJ-Mnr-22 

18 

19 
20 

2 1 

22 

For Sherisha Solar LLP 

Kalpcsh Kumar 
Authorized Signatory 

104 
104 

2,000 

7 1,654 
1,304 

74,959 

(74,855) 

(20,747) 

(54, 107) 

(54, 107) 

3 l-Mar-2 1 

5,000 
28,08 1 

513 
33,595 

(33,595) 

(33,595) 

(33,595) 



SHERISHA SOLAR LLP (CONVERTED FROM SHERISHA SOLAR PRIVATE LIMITED) 
LLPI~: AAU-4741 
Cash Flow Statement for the period ended March 31, 2022 

(Rs. In ·000) 

Particulars 
For the tle riod ended For the period ended 

3 1 March 2022 31 March 2021 
A. Cash now from operating activities 

1'et Prolit/ (Loss) before t:ix 
Adj11st111e11/s _for: 

Interest Income 
Interest expense 
Operating loss before working capital changes 
Adjustme nts for (inc rease) / decrensc in operating assets : 
Adjustments for increase / (decrease) in operating liabilities : 
T rade Receivables 
Other Financial Assets 
Other Current Assets 
Trade Payables 
Other Financial Liabilities 
Provision 
Othe r Current L iab ilities 
Cas h used in operations 

B. Cash flow from investing activities 
lnvesU11cnt in subsidiaries 
Interest Income 
Loans advanced/(Repa~rnent received) 
Ne t cas h now from / (used) inves ting activities 

C. Cas h now from linancing activities 
Contribution by Pa rtners 
Amount Witl1drawn by Partne rs 
Proceeds from / (Rcpaymeut o() Non Current Borrowings 
Interest paid 
Net cash now from/ (used) in financing activities 

Net increase/ (decrease) in cash and cash equivalents ( A+B+C) 
Cash and c:1sh equivalents at the beginning of the ye:1r 
Cash and cash equivalents at. the end of the period 

Cash and c:1sh equivalents :is per cash flow statement 
Cash on hand 
Balance with banks in current account 
Balance w ith banks in fixed deposit 
Cash and cash equivalents as pe r Ualancc sheet 
Notes 

(74.855) 

(29) 

7 1.653 
(3,230) 

16.764 

1.56 1 
( 15.186) 

( 195) 

(2.207) 
(8.498) 

(10,992) 

10.992 

(6.11.421) 

32.214 
3.87.560 

(1 ,9 1,647) 

2.02.724 
( 11 5) 

2,02,609 

(30) 
1 ,028 

998 

998 

987 

11 
998 

(33.595) 

28.079 
(5,5 15) 

l ~ I 

10.47.269 

5.792 
(-16.➔ 19) 

(500) 
(9.378) 

2.885 
9,94,264 

9,94.264 

(2.66.196) 
(2,66,1 96) 

1.86.65-1 
( 11.28.55-1) 

222.1 24 
(7.783) 

508 
520 

1,028 

0.02 
1,018 

JO 

1,028 

I. ll1c cash flow state ment is prepared under Indirect Method as set o ut in Ind AS 7, Statement of Cash Flows. 
2. Reconciliation of cash and cash equiva lents with the Balance Sheet. 
Sec accompanying notes to the Financial Statements: 1-27 

As per our report of e ven dace 

For ABCD & Co. 
Cha rte red Accountants 
Finn No: 0 164 15 .-. 

' -1 \ () ; 
I 

Vinay Ku . 
Membe rship No: 214520 
Place: Chcnnai. -~ 
Date. 25.05.2022 

For Shcrisha Solar LLP 

Kalpcsh Kumar 
Authorized Signatory 

Anil Jain 
Authorized Signatory 



SHERISHA SOLAR LLP (CONVERTED FROM SHERJSHA SOLAR PRIVATE LIMITED) 
LLPIN: AAU-4741 
~otes to Standalone Financial Statements for the period ended 3 1 March 2022 

l. Corporate Information 
Shcrisha Solar LLP was fonned by con\'ersion of Sherisha Solar Private Limited on 28 October 2020 having its 
registered office in Chennai. Tamil Nadu, registered under the LLP Act 2008. TI1c LLP shall be engaged in the 
business of management ::md consultancy services, power generation and related consultancy services. TI1e Partners 
of LLP are Rcfex Green Power Private Limited (fom1erl y known as SIL Rooftop Solar Power Pri vate Limited) with 
64% Capital Contribution and representing economic interest of 0.0 I% and Sunedison Infrastrncture Limited with 
36% Capital Contribution and representing economic interest of99.99%. 

2. Basis of Pre1rnration 
a. Statement of compliance 
l11csc financial statements arc prepared in accordance with Indian Accounting Standards (Ind AS) under the historical 
cost convention on the accmal basis except for certain financial instmmcnts which arc measured at fair values, at the 
end of each reporting period as explai ned in the accounting policies below. ll1c LLP is adopting Ind AS to enable its 
holding company, Suncdison lnfrastmcrure Limited, to prepare its consolidated financial statements. 

Accounting policies have been consistently applied except \\here a newly-issued accounting standard is initially 
adopted or a revision to an existing accounting standard requires a change in the accounting policy hitherto in use. 
Details of the LLP's signi ficant accounting policies are included in Note 3. 

b. Functional and presentation currency 
·n1c functional currency of the LLP is the Indian nipee. All the financial infonnation has been presented in lndian 
Rupees (Rs.) except for share data or as stated other.visc. 

c. Basis of measurement 
These financial statements have been prepared on the historical cost basis except for the following items: 
a) Net defined benefit liability - Present value of defined benefit obligations 
b) Ct:rtain financial ass<.:ts and financial liabiliti<.:s - Fair value 

d. Use of estimates 
In preparing these financial statements. Management has made judgmcnts, estimates and assumptions that affect the 
application of accounting policies and the reported amounts of assets. liabilities. income and expenses. Actual results 
could differ from those estimates. 
Estimates and underlying assumptions arc reviewed 011 ;:u1 on-going basis. Revisions to accounting estimates arc 
recognized prospectively. 
Judgements arc made in applying accounting policies that have the most significant effects on the amounts recognized 
in the financial statements and the same is disclosed in the relevant notes to the financial sta.temcnts. 
Assumptions and estimation uncertainties that have a significant risk of resulting in a material adjustment arc reviewed 
on ,m on-going basis and the same is disclosed in the relevant nott:s to th<.: financial statements. 

e. Measurement of fair values 
Fair value is the price that would be received to sel l an asset or paid to transfer a liability in an orderly transaction 
between market participants at the measurement date. regardless of whether that price is directly observable or 
estimated using another valuation technique. In estimating the fuir value ofan asset or a liabil ity. the LLP takes into 
account the characteristics of the asset or liabilil) if market participants would take those characteristics into account 
when pricing the asset or liability at the measurement date. Fair value for measurement and /or disclosure purposes 
in these financial statements is detcnnined on such a basis and measurements that have some similarities to fair value 
but an: not fair value. such as net realisable valu<.: in lnd AS 2 or value in use in lnd AS 36. 

In addition, for financial reporting purposes, fair val ue measurements arc categorised into Level 1, 2 or 3 based on 
the degree to which the inputs to the fair value measurements arc observable and the significance of the inputs to the 
fair value measurement in its entirety. which arc described as follows: 
- Level I inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities th'!! the entity can 
access at the measurement date; /'.,..C.. . r"-. 
- Lev · · purs, other than quoted prices included within Level 1, that arc obsc ~bi fort he-assct or 
liabili (i.c.as prices) or indirectly (i.e. derived from prices): r 
- Lev bscrvablc inputs for the ac;sct or liability. .;c, 

1i. •. \ i,:l ·. 
~,-., J;.... 1/J - ·• / 
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3. Signir.cant Accounting Policies 
a. Foreign Currency Transactions 
The functional currency of the LLP is the Indian rupee. l11e financial statements arc presented in Indian rupee. 
Foreign-currency-denominated monetary assets and liabil ities arc translated into the relevant functional currency at 
exchange rate in effect at the Balance Sheet date. The gains or losses resulting from such translations arc included 
in net profit in the Statement of Profit and Loss. 

T ransaction gains or losses realized upon settlement of foreign currency transactions arc included in detcnnining net 
profit for the period in which the transaction is settled. Revenue, expense and cash-flow items denominated in foreign 
currencil:s are translated into the rckvant functional currencies using the exehangt: mlt: in effect on the date of tht: 
transaction. 

All foreign exchange gains and losses arc presented in the statement of profit and loss on a net basis within other 
gains/(losscs). 

b. Revenue Recognition 
Revenue is measured at the fai r value of tJ1c consideration received or receivable for goods supplied and services 
rendered, net of returns and discounts to customers. Revenue from services is recognised in the periods in which the 
services are rendered and the Pcrfom1ancc Obligations arc discharged. However, where the ultimate collection of 
revenue lacks reasonable certainty, revenue recognition is postponed. Interest income is recognized on cftcctivc 
intt:rest rate taking into account the amount outstanding and the applicable interest ralt:. 

c. Cash and Cash Equivalents 
For the purpose of presentation in the statement of cash flows, cash and cash equivalents includes cash on hand. 
deposits held at call with financial institutions. other short-tcnn, highly liquid investments with original maturities of 
three months or less that arc readily convertible to known amotmts of cash and which arc subject to an insignificant 
risk of changes in value, and bank overdrafts. 

d. Income Taxes 
Income l,tx expens<.: compris<.: current t,tx (i.<.:. amount of tax for Lh1,: period detcnnincd in accordancu with the income­
tax law) and deferred ta" charge or credit (reflecting that tax effects of timing differences between accounting income 
and ta"able income for the period). 111c deferred ta, charge or credit and the corresponding deferred ta, liabilities or 
assets arc recognized using the ta, rates and tax laws that have been enacted or substantively enacted by the balance 
sheet date. 

Deferred ta-.: assets are recognized only to the extent there is a reasonable certainty that the assets can be realized in 
future: however. where there is unabsorbed depreciation or carried forward loss under taxation laws, deferred tax 
assets arc recognized only if there is a virtual certainty of realization of such assets. Deferred tax assets arc reviewed 
a<; at the balance sheet date and written down or wrincn up to reflect the amount that is reasonably/virtually certain 
(as the case may be) to be realized. Current tax and deferred tax assets and liabilities arc offset to the c:-..1ent to which 
the LLP has a lt:gally enforceable right to set off and they relate to ta-xcs on income levied by the san1e governing 
taxation laws. 

Current and deferred tax for the year 
Current and deferred tax arc recognized in profit or loss. except when they relate to items t11at are recognized in other 
comprehensive income or directly in equity, in which case, the current and deferred tax arc also recognized in other 
comprehensive income or directly in equity respectively. 

e. Provisions, contingent liabilities nnd contingent assets 
The LLP creates a provision when then: is present obligation as a result ofpa'il event that probably requires an outflow 
of resources and a reliable estimate can be made of the amount of the obligation. A disclosure for a contingent liability 
is made when there is a possible obligation or a present obligation that may, but probably will not, require an outflow 
of resources. Where there is a possible obligation or a present obligation in respect ofwhieh the likelihood of outflow 
of resources is remote. no provision or disclosure is made. Contingent assets arc neither recognized nor disclosed in 
the financial statements. 

P .. fi . 1 1 d "dbl f . / I)-bi". ? d rov1s1011 or contracts 1.c. contacts w 1crc t 1e cxpccte unavo1 a c costs o mcctmp, t 1c o 1g~t1011s un er 
the contra -~cli~ nomic benefits expected to be received under it, arc recognized w~~ 'if 1si:p~~babld tliht an 
outflow o 'te ~RTD dying economic benefits will be required to settle a present oblig'}tioii' as a rcs ltof an 
obligating,cvent, bascd\/drl ', liable estimate of such obligation. \. ~s,'" 

I ,- / , ·-~ rC, ' 
~ .~ 



f. Cash Flow Statements 
Cash flows arc reported using the indirect method, whereby profit for Lhe period is adjusted for the d Tects of 
transactions of a non-cash nature. any deferrals or accruals of past or future operating cash receipts or payments and 
item of income or expenses associated with investing or financing cash flows. ll1c cash flows from operating, 
investing and financing activities of the LLP arc segregated. 

g. Financial Instruments: 
Initial Recognition 
ll1c _LLP recognizes financial assets and financial liabilities when it becomes a party to the contractual provisions of 
the instrument. All financial assets and liabilities arc recognized at fair value on initial recognition, except for trade 
reccivabk:s which are initially measured at tr.msaction price. Transaction costs that arc directly attributabk: to Lhc 
acquisition or issue of financial assets and financial liabilit1cs, which arc not at fair value through profit or loss, arc 
added to the fair value on initial recognition. Regular way purchase and sale of financial assets arc accounted for at 
trade date. 

Subsequent Measurement 
i) Financial Assets carried at Amortized Cost 
A financial asset is subsequently measured at amortized cost if it is held witJ1in a business model whose objecti ve is 
to hold the asset in order to collect contractual cash flows and the contractual terms of the financial asset give rise on 
specified dates to cash flows that arc solely payments of principal and interest on tJ1c principal amount outstanding. 

ii) Financial Assets al Fair Value through Other Comprehensive Income 
A financial asset is subsequently measured at fair value through other comprehensive income if it is held within a 
business model whose objective is achieved by both collecting contractual cash flows and selling financial assets and 
the contractual terms of the fi nancial asset give rise on specified dates to cash flows that arc solely payments of 
principal and interest on the principal amount outstanding. 

iii) Financial Assets at Fair Value through Profit or Loss 
A financial asset, which is not classified in any of the above categories, is subsequently fair valued through profit or 
loss. 

iv) Impairment of Financial Assets 
ll1c LLP recognizes loss allowances using the expected credit loss (ECL) model fo r the financial assets which arc not 
fair valued through profit or loss. Loss allowance for trade receivables with no significant financing component is 
measured at an an1ount equal to lifetime ECL. for all other financial assets, ECLs arc measured at an an10unt equal 
to the 12-month ECL, unless there has been a significant increase in credit risk from initial recognition in which case 
those are measured at lifetime ECL. as applicable, as the case may be. ll1c amount of ECLs (or reversals, if any) that 
is required to adjust the loss allowance at the reporting date to the amount that is required to be recognized is 
recognized as an impainnent gain or loss in the profit or loss. 

v) Financial Liabilities 
Financial liabilities an; subsequently carried al amortized cost using the effective interest method, except for 
contingent consideration recognized in a business combination. which is subsequently measured at fair value tl1rough 
profit or loss. For trade and other payables maturing within one year from the Balance Sheet date, the carrying amounts 
approximate fair value due to the sho11 maturity of these instnimcnts. 

Derecognition of Financial Instruments 
ll1c LLP derccognizes a financial asset when the contractual rights to the cash flows from the financial asset expire 
or it transfers the financial asset mid the transfer qualifies for de recognition under Ind AS I 09. A financial I iabil ity 
(or a part of a financial liabili ty) is dcrccognized from the LLP"s Balance Sheet when the obligation specified in the 
contract is discharged or cancelled or expires. 

h. Operating Cycle 
Based on the nature of activities of the LLP and the normal time between rendering of services and their realisation 
in cash or cash equivalents. the LLP has detcm1incd its operating cycle as 12 months for tJ1e purpose of classification 
of its assets and liabilities as current and non-current. 



4. In vestments - Non C urrent (Measured at Cost) 
(Rs. Jn '000) 

As at As at 
31-Mar-22 3 1-Mar-2J 

/11 vestme11t in Subsidiaries - l'vfeasured at Cost 

Investment in Equity Shares 
Broil Solar Energy Private Limited 1,07,327 1.07,32 7 
(2,720,672 Equity Shares of Rs. I O each Fully Paid) 

Kiln Solar Energy Private Limited 880 880 
(11,812 Equity Shan:s of Rs. I 0 each Fully Paid) 

Sherisha Solar SPY Three Private Limited 740 740 
(74,000 Equity Shares of Rs. I 0 each Fully Paid) 

Sherisha Solar SPY Four Private Limited 1,74,540 740 
(1,74,54,000 Equity Shares ofRs.10 each Fully Paid out of 

which 89,39,280 Shares Pledged with Lendor) 

Shcrisha Solar SPY Five Private Limited 740 740 
(7,400 Equity Shares of Rs. I 0 each fully Paid) 

STPL Horticulture Pvt Ltd 14,074 74 
(14,07,400 Equity Shares of Rs. 10 each Fully Paid) 

Investment in Compulsorily Convertible Debentures 
STPL Horticulture Pvt Ltd 73,500 
( 73,50,000 Debentures of Rs. I 0 each Fully Paid) 

Broil Solar Energy Private Limited 29,961 
( 29,96. J 28 Debentures of Rs. I 0 each fully Pa id) 

Sherisha Solar SPY Four Private L imited 3,20, 160 
( 3,20, 16,000 Debentures ofRs. 10 each Fully Paid out of which 

3,20, 16,000 debentures pledged with Lendor) 
Total 7,21,922 1,10,500 

5. Loans - Non Current 
(Unsecured, Considered Good) 

Loans and advances to R e la ted pa11ies 10,79,554 14,67,114 
Total 10,79,554 14,67,114 

Loans are given as promote r contribution for the project undertaken by the related parties and also for working capital 
requirements. 

6. Trade Receivables 
(Unsecured) 

Trade Receivables 
Total 

7. Cash and Cash Equ ivalent 

Cash on hand 

Balance with Banks 

In Current Accounts 
In Fixed Deposits 

Cash and Cash EquivalenL-; as per Balance Sheet 
Cash and Cash E uivalents as per Cash flow Statements 

11 .... 
I I 

70,435 87,199 
70,435 87,199 

0.02 

987 1,018 
II 10 

998 1,028 
998 1,028 



8. Other Financial Asset - Current 

lnten::st Accru1.x.l but not paid 

Total 

9. Other Current Assets 
(Unsecured. Considered (jood) 

Balance with Government Authorities 

Total 

10. Partner's Capital Account 

A. STL Rooftop Solar Private Limted (0.01 %, Economi<' 
Interest; 64% Capita) Interest) 
Opening Balance 
Add: Amount introduced during the period 
Less Amount withdrawn during the period 
Closing Balance 

n. Sunedison lnfrastmcture Limtied (99.99% Economic 
Interest; 36% CnpitnJ Interest) 
Opening Balance 
Add: Amount introduced during the period 
Closing Balance 

Total 

11 . Partner's Current Account 
A. S IL Rooftop Solar Private Limted 
Opening Profit 
Add: P rofit Appropriation During the year 
Closing Balance 

B. Sunedison Infrastructure Limtied 
Opening Profit 
Add: Profit Appropriation During the year 
C losing Balance 

Total 

12. Borrowings- Long Term 

UNSECURED 
Borrowings from Related Pa rties 

Total 

As at 
31-Mar-22 

9.965 
9,965 

6, 144 
6,144 

3,31,844 

3,31,844 

1,86,654 

1,86,654 

5,J 8,498 

(3) 
(5) 
(9) 

(33,591) 
(54,102) 

(87,693) 

(87,702) 

13,50,099 
13,50,099 

(Rs. Jn '000) 

As nt 
31-Mar-21 

42.151 
42,J 51 

7,705 
7,705 

14,60,349 

( 1 l ,28,506) 
3,31,844 

1,86,654 
1,86,654 

5,18,497 

(3) 
(3) 

(33,591) 
(33,591) 

(33,595) 

11,47,328 
11,47 ,328 

Loans are taken for working capital requirements. TI1e loan carriers an interest rate of 6.5% per annum on the outstanding 
amount. 

13. Borrowings - Current 

From Other P arties 

Total 



14. Trade Payable Due to 

ivlil:ro and Small Ente;:rprisl: 

Other than Micro and Sma ll Enterprise 

Total 

15. Other Financial Liabilities - Current 

Interest accrued but not paid 

O ther Payables 

Total 

16. Provision 

Provision for Tax 
Provision for Salary 

Toh1l 

17. Other Current Liabilities 

Statutory Dues (GST, TDS etc.,) 

Total 

18. Other Income 

A s nt 
31-Mar-22 

378 
26 

404 

1,07,415 
306 

1,07,721 

(Rs. In ·OOO) 

A s at 
3 1-Mar-2 1 

15,582 
8 

15,590 

35,876 
501 

36,377 

22,355 

600 
22,955 

8,498 
8 ,498 

For the Pcriocl ended For the Pcrio<l ended 

31-Mur-22 31-Mar-21 

Jntcrcst lncomc 29 
Other Income 75 - - - - - ----,---------- --Tot a I 104 

19. Employee Benefit Expenses 

Salaries a nd wages 
Total 

20. Finance Costs 
Inte rest cost 

!Jllcrcst on JCD 

Other Borrowing Cost 
Total 

2l. Other Expenses 
Rates a nd Taxes 

Prof cssional f ees 

Payment to Auditors 
Miscellaneous Expenses 
Total 

Payn1ent to Auditors 

Statutory Audit 

Certifica tion and Other Charges 
Total 

2,000 
2,000 

71,653 
7 1.653 

I 
71,654 

435 
80 

763 
26 

1,304 

600 

163 
763 

5.000 
5,000 

28,079 
28,079 

? 

28,081 

19 
183 

294 
18 

513 

290 
4 

294 



22. Related Party T ransactions 
:1. List or Related Parties" 

:'fame or the Related Party and Nature of Relationship 

Natu re of Re lationship Name of the Re lated Part~' 

Company which has controlling 
Suncdison lnrrns1ructure Limited (From 15-Dee-2020) (99.99% Economic Interest) 

interest in the LLP 
Broil Solar Encr.~y Priw1tc Lim ited 
Kiln Sok1r EncrR, · Private Limited 

Companies in which the LLP has STP L Horticulture Private Limited 
controlling interest Shcrisha Rooftop Solar SPY Three Privntc Limited 

Shcrisha Rooftop Solar SPY Four Private Limited 
Shcrisha Rooftop Solar SPY FiYe Private Limited 
SILRES Energy Solutions Pri..-ate Limited 
Scorch Solar Energy Private Limited 
Sherisha Technologies Private Limited 
Taper Solar Energy Private Limited 

Entities in which partners exert 
Singe Sok1r Encrg_y Private Limited 
Refex Green Power Private Limited (Formerly known as SIL Rooftop Solar Power 

significant influence 
Private Limited) 
SIL Jupiter Solar Private Limited 
SIL Mercury Sok1r Private Limited 
SIL Neptune S0L1r Private Limited 
Sunedison Rooftop Solar SPY Six Private Limited 
Suncdison Infrastructure Limited (99.99% Economic Interest: 36% Capital Interest) 

Partners 
(Nominated Individual - Mr. Kalpesh Kumar) 
Relcx Green Power Private Limited (0.01 % Economic Interest: 6-t¾ Capital Interest) 

((Nominated Individual - Mr. Anil Jain) 

(Rs. In '000) 
b.Transaction with Related Parties 

For the year For the year 
Nature of the Transaction Name of Re lated Party ended 31st ended 31st 

March, 2022 March, 2021 
Interest E:-.l)Cnse SI LRES Enercy Solutions Private Limited 23,570 15,265 
interest Expense Sherisha Solar SPY Five Private Limited 54 r _ ) 

lnte rest fa-pc ns e Rcfcx Green Power Private Limited 48,010 12.790 
Interest fa.-pcnse SU11edison Rooftop Soh r SPY Six Private Ltd 4 -
Interest Exoense SIL Jupiter SoL1r Private Limited 7 -
Interest E:'l.1Xnse SIL Neprune Solar Private Limited 8 -
lnterestJncome - CCD Broil Solar Energy Private Limited I -
Interest Income - CCD Sherisha Rooftop Solar SPY Four Private Limited 20 -
Interest Income - CCD STPL Horticulture Private Limited 6 -
Investment in Compulsary Convertible 

29.961 
Debentures Broil Solar Enerl!v Private Limited -

lnvesnncnt in Compulsary Convertible 
3,20,160 

Debentures Sheri<;ha Rooftop Solar SPY Four Private Limited 
-

Investment in Compulsary Conve rtible 
73.500 

Debentures STPL Horticulture Private Limited 
-

Loon Advanced Broil Solar Energy Private Limited /4Q!-r "- 2.13.815 1.349 
Loan Repa,,ment received Broil Solar Energv Private Limited 1,-7 ,.J ~\ K• 1.92.110 75,687 

\~""~~I p FRN O , G415S J 
~-- ·,-.,-03/ 



(Rs. In '000) 

For the year For the year 
Nature of the Transaction Nnme of Related Party ended 31st ended31st 

March. 2022 March. 2021 
Loan Advanced Kiln Solar Encr~ · Prirntc Limited - 131 
Loan Repayment rccei\'ed Kiln Solar Energy Private Limited 19,022 -
Loan Advanced Sherisha Rooftop Solar SPV Four Private Limited 4.50.079 2.22,050 
Loan Repayment rccci\'ed Shcrisha Rooftop Solar SPV Four Prin1tc Limited 5.86.447 -
Loan Advanced Sherisha Roofloo Solar SPV Three Pri,ate Limited 5.528 1.524 
Loan Repavment recei\'ed Sherisha Rooftoo Solar SPV Three Private Limited 10.000 8.642 
Loan Advanced STPL Horticulture Private Limited 52,538 93,554 
Loan Repayment recei\·ed STPL Horticulture Prirntc Limited 2.32.3 15 1.500 
Loan Advanced Suncdison Infrastructure Limited 27,727 41.701 
Loan Repayment rccci,·ed Suncdison Infrastructure Limited 97,354 8,000 
Loan Advanced Scorch Solar Enere" Private Limited - 8.068 
Loan Repa~1nent recci,·cd Scorch Solar Energy Private Limited - 8,068 
Loan Borrowed Shcrisha Technologies Private Limited - 10,000 
Loan Repaid Sherisha Technologies Private Limited - 1,93,000 
Loan Repayment rccciYed Taocr Solar Energy Private Limited - 4.501 
Loan Rcpa,mcnt receiYed Singe Solar Encrf.,'\' Private Limited - 2217 
Loan Borrowed Sherisha Rooftop Solar SPV Five Private Limited 847 24 
Loan Repa id Sherisha Rooftop Solar SPV Five Private Limited 847 24 
Loan Borrowed SIL Jupiter Solar Private Limited 903 -
Loan Repaid SIL Jupiter Solar Private Limited 567 -
Loan Borrowed SIL Neptune Solar Private Limited 1,069 -
Loan Repaid SIL Neptune Solar Private Limited 642 -
Loan Borrowed SILRES Energv Solutions Private Limited 22,292 1,77,855 
Loan Repaid SILRES Encr~v Solutions Private Limited 4,04,409 1,02,118 
Loan Borrowed Rcfc:x Green Power Private Limited 8.10.080 3.36.058 
Loan Repaid Rcfcx Green Power Private Limited 226.124 -
Loan Borrowed Sw1cdison Rooftop Solar SPV Si-x Private Ltd 604 -
Loan Repaid Sunedison Roof1op Solar SPV Six Private Lid 434 -

c. Balance at Year end 

Nnturc of the Trnnsnction Nnmc of Rc lntcd Paity 
As at 3 1st As at 31st 

March. 2022 March. 2021 
Trade Pavables Sw1cdison Infrastructure Limited - 9578 
Trade Payables Refcx Green Power Private Limited - 5,823 
Interest Payable SILRES Energy Solutions Private Limited 4.66.642 23.072 
Interest Pavablc Refex Green Po\\er Pri\'ate Limited 60.754 12.744 
Interest PaYablc Shcrisha Roofiop Solar SPY rive Private Limited - 60 
Interest Payable Sunedison Roofiop Solar SPV Si., Private Ltd 4 -
Interest Payable SIL Jupiter Solar Private Limited 7 -
Interest Payable SIL Neptune SoL1r Private Limited 8 -
Interest Receivable Broil Solar Encrg,· Private Limited - 2.349 
Interest Receivable Kiln Solar Energy Private Limited - 74 
Interest Receivable Stmedison Infrastructure Limited - 2270 
Interest Receivable Sherisha Roofiop Solar SPY l11ree Private-L imited:-,. - 4.411 
Interest Receivable Shcrisha Rooftop Solar SPV Four Pri1,1(e) t '.imited'¾ ;\ 9,940 9,940 
Interest Receivable STPL Ho1ticulturc Private Limited f ~ I rHFMNi\\-V, 

U> 
1-\ - 23,106 

InwresU:R~<-0blc - CCD Broil Solar Energy Private Limited \~~ \ i:m,: J ,.., • i ~ ~, I -
j~~ "'' n~l1 t Rec~r;n c - CCD Shcrisha Rooftop Solar SPV Four Private Limited 1/ 18 -

( liil.erest Recei\;nb!~ - CCD STPL Horticulture Private Limited '-....;.;,_O I y 5 -
, , \\ 11 - 11 

--s-~.,/,.;8' 



(Rs. Jn '000) 

Nature of the Transaction Name or Re lated Party 
As at 3 I st As at 31st 

March, 2022 March, 2021 
Trade Receivables Broil Solar Encruv Private Limited - 1,359 
Trade Receivables Kih1 Solar Energ_v Private Limited - 1.692 
Trade Receivables Shcrisha Roofiop Solar SPY Three Private Limited 16.409 16.409 
Trade Receivables Shcrisha Rooflop Solar SPY Four Private Limited 21.415 21,415 
Trade Receivables STPL Horticulture Pri,·atc Limited 8.787 8.787 
Trade Receivables Sunedison lnfrnstnicture Limited 22.ROO 35.100 

Trade Receivables SIL Jupiter Solar Private Limited - 249 
Trade Receivables SIL Mercury Solar Private Limited 1.024 1.624 
Trade Receivables SI L Neptune Solar Prirntc Limited - 166 

Trade Receivables Sunedison Rooftop Solar SPY Six Private Ltd - 398 
Loan Receivable Sunedison Infrastructure Limited 90.614 1.60,241 
Loan Receivable Broil Solar Energy Private Limited 1.22.131 1.00.426 
Loan Receirnblc Kih1 SoL1r Energy Private Limited - 19,022 
Loan Receivable Sherisha Roofiop Solar SPY Four Private Limited 3.25,829 4,62,196 
Loan Receivable Shcrisha Rooflop Solar SPY Three Private Limited 1.51.979 1.56.451 
Loan Receirnblc STP L Horticulture Private Limited 3.89.001 5.68.778 
Loan Payable Sherisha Roofiop Solar SPY Five Private Limited 847 847 
Loan Payable SIL Jupiter Solar Private Limited 335 -
Loan Payable SIL Neptune Solar Private Limited 426 -
Loan Payable SI LRES Encrgv Solutions Private Limited 2,54.083 6.36.200 
Loan Payable Rcfc:x Green Power Privntc Limited 10,94.237 5,10.280 
Loan Pavable Suneclison Rooftop Solar SPY Si" Private Ltd 171 -

23. Disrlosurcs required under Section 22 of the Micro, Small and Medium Enterprises Development Act, 2006 

The management has identified certain enterprises which have provided goods and services to the LLP and which 
qualify under the definition of 'Micro and Small Enterprises' as defined und1.:r \-licro. Small and Medium Enterprises 
Development Act, 2006 ("the Act"). Accordingly, the disclosure in respect of the amounts payable to such 
enterprises as at 31 st March 2022 and as at 31st March 202 1 have been made in the financial statements based on 
infom1ation avai lable with the LLP and relied L1pon by the auditors. 

Part icula,ss 

(i) Prim.:ipa l amount remaining unpaid to any supplicr as a t 
the end of the accounting year 
(ii) Interest due thereon remaining unpaid to a ny supplier as 
at the end of the accounting year 
(iii) The amount of interest paid along with the amount-; or 
the payment made to the supplier beyond the appointed day 
(iv) The amount of interest due and payable for the year 
(v) The amount of interest accrued and remaining unp.1id at 
the end of the accounting year 
(v0 The amount of further interest due and payable even in 
the succeeding year, until such date when the intcrcst dues 
as a bove arc actua lly paid 

As at As at 
31-03-2022 31-03-2021 

378 15,582 



24. Fair Value Measurements 
A. Financial instruments by category 

Particulars 

Fimuicial Assets 
Investments 

Trade Receivables 

Ca5h and cash equivalents 

Loans 
Other f-inancial Assets 

TOTAL ASSETS 

Fimuicial Liabilities 
B orrowings 
Trade Payable 

Othcr financial l ,iabilitics 
TOTAL LIABILITIES 

Particulars 

Fimmcial Assc ts 
[nves tmcnts 

Trndc Receivables 
Cash and cash cquiva lcnts 

Loans 

Other financial Assets 

TOTAL ASSETS 

Financial Liabilities 
Borrow ings 

Trade Payable 

Othe r Financial Liabilities 

TOTAL LIABILITIES 

Fair value hierarchy 

As at 31 M.u-ch 2022 
FVPL FVOCI Amortised cost Level I 

7 ,2 1,922 

70,435 

987 
10,79,554 

9,977 
18,82,875 

13,50,099 
404 

1,07,72 1 

14,58,224 

As at 3 1 March 2021 
J•VPI. FVOCI Amo11ised cost Level I 

l , l0,500 
87,199 

1,028 

14,67,114 

42, 151 

17 ,07 ,993 

11 ,47,375 

15,590 
36,377 

11,99,342 

Level I - Quoted prices (unadjusred) in acti ve marke rs for identical assets o r liabilities. 

(Rs. In ·OOO) 

fafr v aluc hie r.archy 
Level II Leve l Ill 

Fairvaluc hie rarchy 
Level II Level Ill 

Level 2 - Inputs other than quoted prices included w ithin Level I that arc observable for the asset o r liability. eithe r 
din:ctly (i.e . as prices) or indirect ly (i.e . Derived from prices). 
Level 3 - Inputs for the assets or liabil ities that are not based on observable market data (unobservable inputs). 
Accordingly. tbcsc are classilicd as leve l 3 of fair value hierarchy. 

B. Financial Risk Management 
The LLP"s activities expose it to a variety of financial risks: credit risk. liquidity risk and fore ign currency risk. The 
LLP·s primary focus is to foresee the unpredictability of financial markets and seek to minimize potential adverse 
effects on its financial perfonnance. The primary risks to the LLP a re credit and liquidity risk. 

The Board of Directors reviews and agrees policies for managing each of these risks. which are Sl~H~ iaris~d~b I w: 
\ .. 

(i.) Credit Risk o H'.llAl-14 tf!-
Credit risk management i i~ 01£4 \SS~ 
Credit risk is the risk of financial loss to the LLP if a customer or counterpany to a financial i ~i ~nt f~ , ' meet 
its contractual obligations and a rises principally from the LLP"s rece ivables from custom/'~ stment 
securities. Credit risk arises from cash held with banks and financial institutions, as well as credit exposure to clients, 
including outstanding accounts rece ivable. TI1c ma'l:imum exposure to c redit risk is equal to the carrying va lue of the 
finan ~ s5 1e objective of managing countc rparty credit risk is to prevent losses in financial assets. TI1c LLP 
ass{ §!tire-ere ' t ality of the countcrpartics, taking into account their financial position, past expe rience and other 
factpr~. ;u 



Trade receivahles 
Cash and cash equivalents 
Loans 
Otht:r financial assets 

Trade receivables 

Carrying IIITlOUllt 

As at 
31 M:1rch 2022 

70,435 

987 

10.79.554 

9,977 

11,60,954 

Carr;\'ing amount 
As at 

3 1 Mnrch 2021 

87, 199 

1,028 

14.67.114 

42,151 

15,97,492 

(Rs. Jn '000) 

Trade receivables arc typically unsecured and arc derived from revenue earned from customers. Credit risk has always 
been managed by the LLP through credit approvals, establishing credit limits and continuously monitoring the 
creditworthiness of customers to which the LLP grants credit tem1s in the nomtal course of business. 

Cash and cash equivalents 
ll1e LLP held cash and cash equi valenl..'.; with credit worthy banks as at the reporting dates which has been measured 
on the l2-month expected loss basis. The credit worthiness of such banks and financial institutions are evaluated by the 
management on an ongoing basis and is considered to be good with low credit risk. 

(ii) Liquidity Risk 
Liquidity risk is the risk that the LLP will encounter difficulty in meeting obligation, associated with financial liabilities 
that are settled by delivering cash or another financial asset. ll1e LLP manages liquidity risk by maintaining adequate 
reserves, banking facilities and reserve borrowing faci lities, by continuously monitoring forecast and actual cash flows 
and matching the maturity profiles of financial assets and liabilities. ll1c LLP has access to a sufficient variety of 
sources of fund ing. Having regards to the nature of the business wherein the LLP is able to genemte fixed cash flows 
over a period of time and to optimize the cost of funding, the LLP, from time to time, funds its long -term investment 
from sho1t-ter111 sources. ll1e short-tenn borrowings can be roll forward or, if required, can be refinanced from long 
tcnn borrowings. In addition, processes and policies related to such risks are overseen by senior management. The table 
below· provides details regarding the contractual maturities of significant financial liabilities as at 3 1 March 2022 and 
as at 3 I March 202 I . 

Particulars 

Borrowings 
Trade Payables 
Other F inancial L iahilitics 
Total 

Particulars 

Borrowings 
Trade Payables 
Other Financial L iabilities 
Total 

(iii) Foreign Currency Risk 

Less than 
one year 

404 
1,07,721 

1,08,125 

Less than 
one year 

I 5,590 

36,377 
51,967 

As al 31 March 2022 

l-2 years 2 years and 
above 

13,50,099 

13,50,099 
As at 31 March 2021 

1-2 years 2 years and 
above 

11 ,47,375 

11 ,47,375 

Total 

13,50,099 
404 

1,07,721 

14,58,224 

Total 

11,47,375 

15,590 

36,377 

11,99,342 

llie LLP's operations are largely within India and hence the exposure to foreign currency risk is very minimal. 



25. Contingent Liabilities & Commitments 
(Rs. Jn '000) 

ll1e LLP has given Corporate Guarantee and pledged shares of the subsidiary for loan availed by related companies 
for purchase of plant & machinery. TI1c total sanctioned amount is Rs. 93 Crores. · 

Amount 
Purpose for which the 

Name of Entity Particulars borrowings are proposed to 
(in Crs) 

be utilised 
Avid Green Energy Private Limited 15.00 Corporate Guarantee Investing in Plant & Machinery 
Blister Solar Energy Private Limited 9.50 Corporate Guarantee Inves ting in Plant & Machinery 
Flaunt Solar Em:rgy Private Limik:d 15.00 Corporate Guarantee Investing in Plant & Mal;hirn.:ry 
Scorch Solar Energy Private Limited 15.00 Corporate Guarantee Investing in P lant & Machinery 
Sourashakthi Energy Private Limited 9.50 Coqx)ratc Guarantee Investing in Plant & Machinery 
Spangle Energy Private Limited 9.50 Corporate Guarantee Investing in Plant & Machinery 
Singe Solar Energy P rivate Lin1ited 2.00 Corporate Guarantee [nvesting in Plant & Machinery 
Swelter Energy Private 1.imited 3.50 Corporate Guarantee Investing in P lant & Machinery 
Broil Solar Energy Private Limited 14.00 Coroorate Guarantee Inves ting in Plant & Machinery 
"'The amount m::ntioned for Co1µoratc O.iarnnlcc g iven is lhc an10unl of total loan sanctioned 

26. l11e outbreak of Coronavirus (COVID - 19) pandemic globally and in India is causing significant disturbance and 
slowdown of economic activity. l11e LLP has evaluated impact of this pandemic on its business operations, assessed 
the LLP's liquidity position for the next one year and evaluated the recoverability and carrying value of its assets as 
of March 31, 202. Based on its review, consideration of internal and external infonnation up to the date of approval 
of these financial statements and current indicators of future economic conditions relevant to the LLP"s operations. 
management has concluded that there are no adjustments required to the LLP·s financial statements. However, the 
estimated impact of COVID 19 might vary from the date of approval of these financial statements and the LLP will 
continue to monitor any material changes to future economic conditions. 

27. Previous year's ligures arc regrouped/ rcammged. where necessary, to confim1 lo the current year's presentation 

See accompanying notes to the Financial Statements: 1-27 
As per our report of even date 
For A BCD & Co, 
Chartered Accountants 
Finn No: 016415S 

Yin 
Me ip No: 214520 
Place: Chennai, 
Date: 25.05.2022 

For Sherisha Solar LLP 

Kalpesh Kumar 
Authorized Signatory 
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