. SINGE.SOLAR ENERGY PRIVATE LIMITED
; CIN: U40108KA2015PTC084881
' Balance Sheet as at 31st March 2020
[ (ALl amount are in Indian rupees, unless othervise stated,
i As at As at As at
Notes  31-Mar-20  31-Mar-19 01-Apr-18
‘ ASSETS
NON-CURRENT ASSETS
' Property. Plant and Equipment 4 536.73.493 6035.15.408 682.31.831
[ Financial Asscts
Loans 5 4.13.865 42.60.135 5946451
’ Total Non-Current Assets 340,887,358 6477 3,343 741,78,282
CURRENT ASSETS
Financial Assets
Trade Reccivables 6 32.18.829 6479513 36.280
[ Cash and Cash Equivalents 7 14.10,774 530,067 7.89.039
Loans 8 1.09.050 1.09,050 1.09.050
l Other Financial assets 9 35611 - -
{ Other Current Assets 10 1.24.390 1.01.206 L14.111
| Total Current assets i48,68,654 72,19,836 10,68,480
II| Total Assets 689,56,011 719,95,380 752,46,762
EQUITY AND LIABILITIES
EQUITY
Equity Share Capital 11 1.00.000 1.00,000 1.00.000
Other Equity 12 413.04.965 (90.70931) (59.48.498)
Total Equity 414,04,965 (89,70,931) (58,48,498)
| LIABILITIES
' Non-Current Liabilities
. Financial Liabilitics
[[ Borrow ings i3 171,87.612 701.14.934 751,26,045
[' Deferred Tax Liabilitics (Net) 87.86.283 71.43.505 34.20.513
f Total Non-Current Liabilities 259,73,895 7725 8,439  785,46,558
f Current Liabilitics
l Financial Linbilitics
| Trade Payables Due to 14
Micro and Small Enterprises 1.21.784 247340 -
) Other than Micro and Small Enterpriscs - 20,05,052 20,04.942
OtherFinancial Liabilitics 15 1454316 14.54,479 4.76,772
} Other Current Liabilities 16 1050 1.000 66.987
| Total Current Liabilities 15,77,150 37,07,871 25,48,701
Total Liabilities 275,51,045 809,66,310 810,95,259
Total Equity and Liabilities 689,56,011  719,95,380 752,46,762
See accompanying notcs to the Financial Statements  :1-32
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.| SINGE SOLAR ENERGY PRIVATE LIMITED
. | CIN: U40108KA2015PTC084881

Statement of Profit and Loss for the year ended 31 March 2020
(All amount are in Indian rupees, unless otherwise stated)

For the Year ended For the Year en

31-Mar-20 31-Mar-19
INCOME
Revenue From Operations 17 12629215 120,63,542
Other Income 18 11997 -
Total Income 12641212 12063542
EXPENSES
Finance Costs 19 16,51.95] 21.1994]
Depreciation / Amortisation Expenscs 20 6849916 7724422
Other Expenses 21 13.83.288 16.18.620
Total expenses 98.85.155 11462983
Profit / (Loss) Before tax 27.56,057 6,00,559
TAX EXPENSES 22
Current Tax - -
Deferred Tax (16,42.778) (37.22.992)
Profit for the Year 11,13.279 31.22.433)
Other Comprehensive Income - -
[tems that will not be reclassified to Profit or Loss
Remeasurements of defined benefit obligations, net
Total Comprehensive Income for the year 11,13.279 (31.22.433)
Eamings perequity share (of face value ofRs. 10 each)
Basic Earnings Per Share 23 111 (312)
Diluted Earnings Per Share 12.41 (312)

Sce accompanying notes to the Financial Statements  : 1-32
As per our report of even date
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-{ SINGE SOLAR ENERGY PRIVATE LIMITED
CIN: UJO]OSKAZOISPTCO&SS]
Cash Flow Statement for the year ended March 31, 2020
(All amount are in Indian rupees, unless otherwise stated)
Bindlsiirg For the year ended For the year ended
31 March 2020 31 March 2019
A. Cash flow from operating activities
Net Profit/ (Loss) before tax 2,756,057 600,559
Adjustments for:
Depreciation 6,841,916 7,716,422
Interest income (6,234 -
Interest cxpense 1,545,832 2,022 404
Operating loss before working eapital changes 11,137,571 10,339,385
Adjustments for (increasc) / decrease in operating assets :
Adjustments for increase / (decrease) in operating liabilities
Inventories
Trade Receivables (6.739,315) (6,423,233)
Other Financial Assets 623 -
Other Current Assets (23,184) 12,905
Loans 3,802,804 1,638,405
Trade Payables (2,130,608) 247450
Other Financial Liabilities (163) 977,707
Other Current Liabilities 50 (65,987)
Cash used in operations 6,047,778 6,726,632
Nct cash flow from / (uscd) in opcrating activitics 6,047,778 6,726,632
B. Cash flow from investing activitics
Purchase of tangible and intangible assets - -
Interest received - -
Net cash flow from / (used) investing activities - -
C. Cash flow from financing activities
Proceeds from /(Repayment of') Borrowings (62,755,964) (5.011,111)
Interest Paid (1,221,889) (1,974,493)
Increase in Share Capital 58,810,782 -
Net cash flow from / (used) in financing activities (5,167,071) (6,985,604)
Net increase / (deerease) in cash and cash equivalents 880,707 (258,972)
Cash and cash cquivalents at the beginning of the Yyear 530,067 789,039
Cash and cash cquivalents at the end of the period 1,410,774 530,067
Cash on hand 936 9,748
Balance with banks in current account 1,409,838 520,319
Cash and eash cquivalents as per cash flow statement 1,410,774 530,067
Cash and cash cquivalents as per Balance sheet 1,410,774 530,067

Notes

I The cash flow statement is prepared under Indirect Method as sct out in Ind AS 7, Statement of Cash Flows notified
under section 133 of the Companies Act, 2013,

2. Reconciliation of cash and cash equivalents with the Balance Sheet.

See accompanying notes to the Financial Statements  :1-32
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-| SINGE SOLAR ENERGY PRIVATE LIMITED
CIN: UJI}I{lSKAZOISPTCIlS-ISSI
Statement of Changes in Equity for the year ended 31 March 2020
(All amount are in Indian rupees, unless otherwise stated)

A. Equity Share Capital
[Particulars i No of Shares | Amount in R '

Equity shares INR 10 cach issucd, subscribed
and fully paid

T

[As at Ist April 2018 10,000 | 1.00.000
Issue of equity shares - I -
As at 31st March 2019 10,000 | 1,00,000

Issue of equity shares l
As at 31st March 2020 | 10,000 1,00,000

| B. OTHER EQUITY

f Retained Equity Component Items of Other Total equity

Particulars , of Compound Comprehensive attributable to
Earnings : ; : :
Financial Instrument income cquity holders

As at 1 April 2018 (59,48,498) - | - | (59.48,498)
Add: Profit/(Loss) for the vear (31.22.433)
Preference Shares @.01% Issued -
As at 31 March 2019 (90,70,931) -
Add: Profit/(Loss) for the vear 11.13.279 11.13.279
Preference Shares @.01% Dividend Issued 49262617 f 49262617
As at 31 March 2020 (79,57,652) 492,62,617 | &

See accompanying notes to the Financia Statements  : 1-32
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: :’_SINGE SOLAR ENERGY PRIVATE LIMITED

CIN: U401 08KA201 SPTC084881
Notes to Standalone Financial Statements for the year ended 31 March 2020
(All amount are in Indian rupees, unless otherwise Stated)

Corporate Information

SINGE SOLAR ENERGY PRIVATE LIMITED is incorporated in Dec 2015 having its registered office in Karnataka,
registered under the Companies Act 2013. It is formed to act as a Special Purpose Vehicle (SPV) for the limited
purpose to develop, executc. manage and run solgr power generation project,

Basis of Preparation

a. Statement of compliance

These financial Statements are prepared in accordance with Indian Accounting Standards (Ind AS) under the historical
Cost convention on the accrual basis exeept for certain financial instruments which arc measured at fair values, at the
end of each reporting period as explained in the accounting policies below » the provisions of (he Companics Ag.
2013 (*the Act’) (to the extent notified). The Ind AS arc preseribed under Section 133 of the Act read with Rule 3 of
the Companies (Indian Accounu’ng Standards) Rules, 2015 ang Companies (Indian Accounting Standards)
Amendmen Rules, 2016. The company financial statemens upto and for the year ended March 31,2019 were prepared
in accordance with Companies (Accounting Standard) Rules. 2006 notified under Sec 133 of the Act. The company
adopted all the IndAS and the adoption was carried out in accordance with Ind AS 101, First time adoption of Indian
Accounting Standards. The transition was carried oyt from Indian Accounting Principles gencrally acceptedin Indig

Accounting policics have been consistently applicd except where g newly-issued accounting standard js Initially

adopted or a revision (0 an existing accounting standard requires a change in the accounting policy hitherto in use,
Details of the Company's significant accounting policies are included in Noge 3.

b. Functional and presentation currency
The functional currency of the Company is the Indian rupee. A the financial information have been presented in

Indian Rupecs (Rs.) except for share data or as stated otherwise,

¢. Basisof m asurement

These financial statements have been prepared on the historical cost basis except for the [oliowing items:
a) Net defined benefit liability - Presen value of defined benefit obligationg

b) Certain financial asseys and financial liabilities - Fajr value

d. Use of estimates

In preparing these financial stalements, Management has made judgments. estimates and assumptions that affect (he
application ol'accounting policies and the feported amounts of assers. liabilities, income ang cxpenses. Actual results
could differ from those estimates.

Estimates and underlying assumptions are reviewed on an on-going basis. Revisions to accounting estimates are
recognized prospectivel ¥y.

Judgements are made in applying accounting policics that have the most significant effects on the amounts recognized
in the financia] statements and the same js disclosed in the relevant notes to (he financial statemenys.

Assumptions and estimation uncertaintics that have a significant rigk of resulting in a material adjustment are reviewed
On an on-going basis and the same is disclosed in the relevant notes to the financial statements.

€. Mecasurement of fajy values

Fair value is the price that would be received to sell an asset or paid to transfer 3 liability in an orderly transaction
between markey participants at the measurement date, regardiess of whether that price s directly observable or
estimated using another valuation technique. In estimating the fair valye of an asset or a liability, the Company takes
into account the characteristics of (he asset or liability if market participants would (ake those characteristics into
account when pricing the assct or liability at the mcasurcment date. Fair valye for measurement and /or disclosure
purposes in these financial statements is determined on such a basis and measurements that have some similaritics o

fair value but are not fair value, such as net realisable value in Ind AS 2 or value inuse in Ind AS 36.

In addition, for financial reporting purposes. fair value measurements arc categorised into Level 1. 2 or 3 based on
the degree to which the inputs (o the fajr value measurements arc observable and the significance of the inputs to the
fair value measurcment in its entirety, which are described as follows:

—
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- Level I inputs arc quoted prices (unadjusted) in active markets for identical assets or liabilitics that the entity can
access at the measurement date:

- Level 2 inputs are inputs, other than quoted prices included within Level 1, that are observable for the asset or
liability, either directly (i.c.as prices ) or indirectly (i.c. derived from prices ):

- Level 3 inputs are unobscrvable inputs for the asset or liability.

Significant Accounting Policies

a. Foreign Currency Transactions

The functional currency of the Company is the Indian rupee. The financial statements arc presented in Indian rupee.
Foreign-currency-denominated monetary asscts and liabilities are translated into the relevant functional currency
at exchange rate in effect at the Balance Sheet date.  The gains or losses resulting from such translations are included
in net profit in the Statement of Profit and Loss.

Transaction gains or losses realized upon settlement of foreign currency transactions are included in determining net
profit for the period in which the transaction is settled. Revenue, expense and cash-flow items denominated in foreign
currencics are translated into the relevant functional currencics using the exchange rate in cffect on the date of the
transaction.

All foreign exchange gains and losses are prescnied in the statement of profit and loss on a net basis within other
gains/(losses).

b. Revenue Recognition

Revenue is measured at the fair value of the consideration received or receivable for goods supplied and services
rendered. net of returns and discounts to customers. Revenue from services is recognised in the periods in which the
services are rendered and the Performance Obligations are discharged. However, where the ultimate collection of
revenue lacks reasonable certainty, revenue recognition is postponed. Interest income is recognized on cffective
interest rate taking into account the amount outstanding and the applicable interest rate.

¢.  Cash and Cash Equivalents

For the purpose of presentation in the statement of cash flows, cash and cash equivalents includes cash on
hand. deposits held at call with financial institutions. other short-term, highly liquid investments with original
maturities of three months or less that are readily convertible to known amounts of cash and which are subject to an
insignificant risk of changes in value. and bank overdrafis.

d. Inventories

Inventories are valued at the lower of cost and net realizable value. Cost of inventorics comprises all cost of purchasc,
cost of conversion and other costs incurred in bringing the inventories to their present location and condition. Cost
includes all taxes and dutics, but excludes dutics and taxes that are subsequently recoverable from tax authoritics.

The methods of determining cost of various categories of inventories are as follows:

]
[L Description Methods of determining cost ]
[ Raw Materials First-In-First-Out (FIFO) '

Net realisable value is the estimated selling price less estimated costs for completion and sale. Obsolete. slow moving
and defective inventorics are identified from time to time and, where necessary, a provision is made for such
inventories.

¢.  Property, plant and equipment

i. Tangible

Tangible property, plant and equipment (PPE) acquired by the Company are reported at acquisition cost less
accumulated depreciation and accumulated impairment losses, if any. The acquisition cost includes any cost
attributable for bringing an asset to its working condition net of tax/duty credits availed. which comprises of purchase
consideration and other directly attributable costs of bringing the assets to their working condition for their intended
usc. PPE is recognised when it is probable that future economic benefits associated with the item will flow to the
Company and the cost of the item can be measured rcliably.

ii. Capital work-in-progress
PPE not ready for the intended use on the date of the Balance Sheet are disclosed as “capital work-in-
carried at cost, comprising direct cost, related incidental expenses and attributable interest.

o
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iii. Intangible
Intangible assets are recognised when it js probable that the future economic benefits that arc attributable to the assct
will flow to the enterprise and the cost of the asset can be measured reliably. Intangible assets are Stated at original
cost net of tax/duty credits availed. if any, Jess accumulated amortisation and cumulative impairment, Administrative
and other general overhead expenses (hat are specifically attributable to the acquisition of intangible assets are
allocated and capitalised as g part of the cost of the intangible assets. Expenses on software support and maintenance
are charged to the Statement of Profit and Loss during the year in which such costs are incurred.

iv. Intangible assets under development
Intangible assets nog ready for the intended usc on the date of Balance Sheet are disclosed as “Intangible assets under
development”.

V. Depreciation and Amortisation
Depreciable amount for tangible property, plant and cquipment is the cost of an asset, or other amount substituted for
cost, less its estimated residual valye, Depreciation on langible property, plant and equipment has been provided on
the written down method as per the uscful life prescribed in Schedule I 1o the Companies At 2013. Depreciation
method is reviewed g cach financial year end to reflect expected pattern of consumption of the future cconomic
benefits embodied in the asset.

The estimated uscfy life and residual values are also reviewed at each financial year end with the effect ofany change
in the cstimates of useful life/residual valye IS accounted on prospective basis. Depreciation for additions
to/deductions on owned assets is calculated pro rata to the remaining period of yse, Depreciation charge for Impaired
assets is adjusted in future periods in such a manner that the revised carrying amoun ofthe asset is allocated over jts
remaining useful life. Ajl capital assets with individual value Jess than Rs. 5,000 are depreciated fully in the year in
which they are purchased.

Estimated useful life considered by the Company are:

Estimated Useful Life

Asset

_ 3 Years
10 Years

§ 10 Years
2

Computer Equipmen - -
Tools and Eguigmcms___ ) N o
FurLi[y_rg Fittings T A L
Plant and Machmcncs__

vi. Impairment of assets

Upon an observed trigger or at the end of cach accounting year, the Company reviews the carrying amounts of its
PPE, investment Property and intangible assef 1o determine whether there is any indication that the asset have suffered
an impairment loss, [f such indication exists, the PPE. investment Property and intangible assets are tested for
impairment so as to determine the impairment loss, ifany.

Impairment Joss is recognised when the carrying amount of an asset exceeds its recoverable amount. Recoverable
amount is the higher of fajr value less cost of disposal and valye in use,

vii. De-recognition of property, plant and equipment and intangible asset

An item of PPE and intangible assets is derecognised upon disposal or when no future cconomic benefits are expected
to arisc from the continued use of the asset. Any gain or Josg arising on the disposal or retirement of an item of PPE
is determined as the difference between the sales proceeds and the carrying amount of the asset and is recognised in
the Statement of Profit and Loss.

f.  Income Taxes

Income tax expense comprise current ax (i.e. amount of (ay for the period determined in accordance with the income-
tax law) and deferred lax charge or credit (reflecting that tax effects of timing differences between accounting income
and taxable income for the period). The deferred tax charge or credit and the corresponding deferred (ay liabilities or
asscts are recognized using the tax rates and tax laws that have been enacted or substantively enacted by the balance
sheet date. Deferred tax assets are fecognized only to the exten; there is a reasonable certainty that the assets can be
realized in futyre: however, where there is unabsorbed depreciation or carried forward os
deferred tax assets gre recognized only if there is a virtual certainty of realization of such asse
are reviewed as at the balance sheet dage and written down or written up to reflec
rcasonabn‘}-'/\*irlually certain (as the cage may be) to be realized Current tax and deferred tax a
offset to the extent 1o which the Company has 3 legally enforceable right (o set off and they relate to taxe

levied b/\j overning taxation laws,
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Minimum Alternate Tax (*"MAT"™) paid in accordance with tax laws. which gives rise to future economic benefits in
the form of adjustment of future income tax liability, is considered as an asset if there is convincing evidence that the
company would pay normal income tax afier tax holiday period and accordingly, MAT is recognized as an asset in
the balance sheet when it is probable that the future economic benefit associated with it will flow to the company and
the assct can be measured reliably. MAT credit entitlement is reviewed at cach balance sheet date and written down
to the extent there is no convincing evidence to the effect that the Company will pay normal income tax during the
specified period.

Current and deferred tax for the year

Current and deferred tax are recognized in profit or loss. except when they relate to items that are recognized in other
comprehensive income or directly in equity, in which case, the current and deferred tax arc also recognized in other
comprehensive income or directly in equity respectively.

2. Provisions, contingent liabilities and contingent assets

The Company creates a provision when there is present obligation as a result of past event that probably requires an
outflow of resources and a reliable estimate can be made of the amount of the obligation. A disclosure for a contingent
liability is made when there is a possible obligation or a present obligation that may. but probably will not, require an
outflow of resources. Where there is a possible obligation or a present obligation in respect of which the likelihood of
outflow of resources is remote, no provision or disclosure is made. Contingent assets arc neither recognized nor
disclosed in the financial statements.

Provision for oncrous contracts i.c. contacts where the expected unavoidable costs of meeting the obligations under
the contract exceed the economic benefits expected to be received under it. are recognized when it is probable that an
outflow of resources embodying economic benefits will be required to settle a present obligation as a result of an
obligating event, based on reliable estimate of such obligation.

h. Earnings Per Share

Basic carnings per equity share is computed by dividing the net profit for the year attributable to the Equity
Sharcholders by the weighted average number of cquity shares outstanding during the vear. Diluted carnings per share
is computed by dividing the net profit for the vear, adjusted for the effects of dilutive potential cquity shares,
attributable to the Equity Sharcholders by the weighted average number of the equity shares and dilutive potential
cquity shares outstanding during the year except where the results are anti-dilutive.

i.  Cash Flow Statements

Cash flows are reported using the indirect method. whereby profit for the period is adjusted for the effects of
transactions of a non-cash nature, any deferrals or accruals of past or future operating cash receipts or payments and
item of income or expenses associated with investing or financing cash flows. The cash flows from operating,
investing and financing activities of the Company are segregated.

J- Financial Instruments:

Initjial Recognition

The Company recognizes financial assets and financial liabilitics when it becomes a party to the contractual provisions
of the instrument. All financial assets and liabilitics are recognized at fair value on initial recognition, except for trade
receivables which are initially measured at transaction price. Transaction costs that arc directly attributable to the
acquisition or issue of financial assets and financial liabilities. which are not at fair value through profit or loss, are
added to the fair value on initial recognition. Regular way purchase and sale of financial assets are accounted for at
trade date.

Subsequent Measurement

i) Financial Assets carried at Amortized Cost

A financial asset is subsequently measured at amortized cost if it is held within a business model whosc objective is
to hold the asset in order to collect contractual cash flows and the contractual terms of the financial asset give rise on
specified dates to cash flows that are solcly payments of principal and interest on the principal amount outstanding,

ii) Financial Assets at Fair Value through Other Comprehensive Income
A financial assct is subsequently measured at fair value through other comprehensive income if it is held within a
business model whose objective is achieved by both collecting contractual cash flows and selling financial assets and
the contractual terms of the financial asset give risc on specified dates to cash flows that are solely pay.
principal and interest on the principal amount outstanding. The Company has made an irrevocable ¢ o8]
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investments which are classified as cquity instruments to present the subsequent changes in fair value in other
comprehensive income based on its business model.

iii) Financial Assets at Fair Value through Profit or Logs
A financial assey, which is not classified in any of the above categories, is subsequently fair valued through profit or
loss.

iv) Impairment of Financial Assets

The Company recognizes loss allowances using the expected credit loss (ECL) model for the financial asse(s
which are not fair valueg through profit or Joss. Loss allowance for trade receivables with no significant financing
component is measured at an amount cqual to lifetime ECL. For all other financia] assets, ECLs arc measured a an
amount equal to the 12-month ECL. unless there has been a significant increase in credit risk from initial recognition
in which case those are measured at lifetime ECL. a5 applicable, as the casc may be. The amount of ECLs (or
reversals, if any) that is required to adjust the Joss allowance at the reporting date to the amount that is required 1o be
recognized is recognized as an impairment gain or loss in the profit or loss,

v) Financial Liabilities

Financial liabilitics are subsequently carried ar amortized cost using the cffective interest method. except for
contingent consideration recognized in a business combination, which is subsequently measured at fair value through
profit or loss. For trade and other payables maturing within one year from the Balance Sheet date, the carrying amounts
approximate fair value duc (o the short maturity of these Instruments,

Derecognition of Financial Instruments

The company derecognizes a financial asset when the contractual rights to the cash flows from the financial asset
CXpire or it transfers (he financial asset and the transfer qualifies for derecognition under Ing AS 109. A financial
liability (or a part of a financial liability) is derecognized from the Company's Balance Sheet when the obligation
specified in the contract js discharged or cancelled Or expires.

k. Operating Cycle

Based on the nature of activitics of the company and the normal time between rendering of services and their
realisation in cash or cash equivalents, the Company has determined s operating cycle as 12 months for the
purpose of classification of 15 assets and liabilities as current and non-current.

. Leases

The company assesses whether g contract contains a lease at the inception of the contract. A contracl is. or contains,
a lease if the contract conveys the right to control the use of an identified assct for a period of time in exchange for
consideration. To assess whether a contract conveys the right to control (he use of an identificd asse(. the company
asscsses whether (i) the contract involves the use of an identified asset {ii) the company has substantially all of the
cconomic benefits from the yse of the asset through the period of the lease and (iii) the company has the right to direg
the use of the asset. The company has applied the exemption of not to recognize Right to Use assets and liabilities for
leases with less than 12 months of lease term on the date of initial application as a practical expediency. For these
short term and low value lcases, the Company recognises the Iease pPayments as an operating expense on a Straight
line basis over the term of the lease.

[



. f-l. Property, Plant and Equipment
Tangible Assets

i

Description

Gross Block

Balance as at 1s¢ April 2018
Additions

Balance as at 31st March 2019
Additions

Deletions

Balance as at 31¢¢ March 2020

Accumulated Depreciation
Balance as at 15¢ April 2018
Charge for the year

Balance as at 315¢ March 2019
Charge for the year

Disposals

Balance as at 314¢ March 2020

Net Block

Balance as at 314¢ March 2020
Balance as at 31t March 2019
Balance as at 15¢ April 2018

5. Loans - Non Current
(Unsecured . Considered Good)

|

| Loans and advances to Related narties

!l Other Loans and Advances

I Total .
Inter Corporate Loans are taken for workin
the outstanding amount, (Refer note 24 )

6. Trade Receivables
(Unsecured)

Trade Receivables
Total

(Refer Note: 27 &28)

7. Cash and Cash Equivalent
Cash on hand

Plant & Is &
lant & Faols & Computers Furniture

Machine rv Equipments
682,50,000 34,000 26,000 683,60,280
682,50.000 34,000 26,000 683,60,280
34.000 34.000
682,50,000 50,280 - 26,000 683,26,280
84,464 30,104 12,628 1,28,449
76.97.808 2461 3462 7716422
77,82,272 32,565 16,090 78,44,871
68.28,508 1435 2,565 6841916
34.000 34.000
146,10,780 - 18,655 146,52,787
536,39,220 7,345 536,73,493
604,67,728 9,910 605,15,409
681,65,536

13,372 682,31,831

As at As at As at
31-Mar-20 31-Mar-19 01-Apr-18
222511 4025315 56,63,720
191354 2.34.820 2.82.731
4,13,865 42,60,135 59,46,451

& capital requircments, The loan carries an Interest rate of 8% per annum on

132.18.829 04,79.513 56,280
132,18,829 64,79.513 56,280
=9 56,280

936 9.748 1,22,748
Balance with Banks

In Current Accounts ) 14.09.838 3.20319 0.66.291
Cash and Cash Equivalents as per Balance Sheet 14,10,774

5,30,b067 7,89,039
3

Cash and Cash Equivalents as per Cash Flow Statements 14,10,774 5,30,067 7,89,039
e A .

8. Loan - Current
(Unsecured, Considered Good)
Other Loans

o

2 ‘r A
Total A e =Y
;Q n? 104l . i’l':
=| cangalore }; |
B -

1.09.050 1.09.050 1.09.050
1,09,050 1,09,050 1,09,93
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9. Other Financial Assets
Interest Accrued not due 5611
Total 5,611 - -

10. Other Current Assets
(Unsecured, Considered Good)

Balance with Govt Authoritics 623 - 28522
Others 1.23.767 1.01.206 85.589
Total 1,24,390 1,01,206 1,14,111

11. Share Capital

As at As at As at
31 March 2020 31 March 2019 01 April 2018
Authorised
40000 (Previous year: 10000) Equity Shares of ¥ 10 cach 400,000 1.00.000 100,000
400,000 1.,00,000 1.00.000
Issued, Subscribed and Paid up
10000 Equity Shares of 2 10 cach 1.00.000 1.00.000 1.00.000
1,00,000 1,00,000 1,00,000
a.Reconciliation of the shares owtstanding at 31 March 2020 31 March 2019 Ist April 2018
the beginning and at the end of the reporting Number Amount Number Amount Number  Amount
Fquity Shares
At the commencement of the year 10,000 1.00.000 10,000 100,000 10,000 100,000
Shares issued during the year - - - - - -
At the end of the year 10,000 1,00,000 10,000 1,00,000 10,000  1,00,000

Rights, preferences and restrictions attached to equity shares
The company has a single class of cquity shares. Accordingly. all equity shares rank equally with regard to dividends and share in the

31 March 2020 31 March 2019 1st April 2018
b. Particulars of shareholders holding more Number (% oftotal Number (% oftotal  Number (% oftotal
than 5% shares of a class of shares shares) shares) shares)
Equity shares of 2 10 each fully paid held by
Sherisha Solat Pyt Lid 74,000 4% 74,000 T4% 74,000 T4%
Dus ugappa 26,000 26% 26000 26% 26000 26%
1,00,000 100% 1,00,000 100.00% 1,00,000 100.00%
12. Other Equity
Retained Earnings . (79,57,652) (90.70931) (39.48.498)
ltems of other comprehensive income - - -
Equity component of optionally convertible preference shares 492.62,617 - -
Total 413.04.965 (90,70931) (59.48.498)

A RETAINED EARNINGS

Opening Balance (90.70931)  (5948498)  (59.48.498)

Add : Surplus/Loss during the year 1113279 (31.22 433) -
(79.57652)  (90,70931) (394849
Less: Transfer to Gener: Ly - - Q,-O/—%.

(79.57652) _ (90.70931)  (5$3%398) )
[.51:) ( CHERNAI-1
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B EQUITY COMPONENT OF COMPOUND
FINANCIAL INSTRUMENT
Opening balance 2 - -

Add: Shares issucd during the year 588,10,782 - -
Less: Shares forfeited during the year - -
Less: Liability component of QCPRS 9548.165 - -
Closing Balance 492,62,617 - -

(Refer Note 13)
The compound financial instrument relate to the Optionally convertible preference shares ('OCPS") issued by the company.,

As at As at As at
31 March 2020 31 March 2019 01 April 2018
4. Authorised share capital
5.00,000 (Previous year: Nil) preference shares of 2 10 cach 30.00.000 -
R

- ' 50,00,000 E &
Issued, Subscribed and Paid up share capital
316187 (Previous year: NIL) Optionally 31.61.870 =
Convertibk Preference Shares of % 10 each -
31,61,870 - -

b. Reconciliation of the shares ountstanding at 31 March 2020 31 March 2019 01 April 2018
the beginning and at the end of the reporting Number  Amount Number Amount Number Amount
Opftionally convertible Preference Shares
At the commencement of the vear - - - - - -
Shares issued during the year 3.16.187 3161870 - - - -
Shares redeemed during the year - - - - - -
At the end of the year 3,16,187 31,61,870 - - - -

¢ Rights, preferences and restrictions attached to preference shares

0.01 % Optionally convertible nhon-cumulative preference shares were issued in the month of December' 19 (316187
Shares @ Rs. 10; Premium of Rs.176) pursuant to the share holders agreemeny. Optionally convertibke non - cumulative
preference sharcs are convertibk into cquity share of par valuc Rs.10/- in the ratio of 1:1.

These preference shares arc convertibke at any time on or before the end of nineteenth year from the date of issuance at
the option of the company. Preference shares shall be mandatorily converted to equity shares upon compketion of a period
of 19 (Nineteen) years from the date of issuance and allotment of such preference shares. The holders of these shares are
entitled to a non-cumulative dividend 0.01%. Preference shares carry a preferential right as to dividend over equity
sharcholders. The preference shares are entitked to one vote per share at mecetings of the Company on any resolutions of
the Company dircctly involving their rights.

d. Particulars of shareholders Jy olding more than 5% shares of a class of shares

31 March 2020 31 March 2019 31 March 2018
Number Yo Number % Number ¢4
Sherisha Solar Pyt Ltd 3.16,187 100% - 100%
3,16,187 100%, - 100% - -
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. J 13. Borrowings- Long Term

As at As at As at
SECURED 31-Mar-20  31-Mar-19 01-Apr-18
Bank Borrowings 8738286 120.30,083 154,53 381
Less: Current Maturitics of Long term Borrwings 13.79316 13.79.316 -
Total 73.58970 106,50.767 154.53 381

Bank Borrowings includes the Term loan sanctioned of Rs 2.00 crores during the year 2017-18, with an current outstanding
as on 31.03.2020 amounting to Rs.87.38.286 (March 2019: 1.20,30,083). The loan is repayable by Jun 2029 with a balance
of 111 instalments. Loan is secured by hypothecation of all Plant & Machineries procured for setting up the project. The
loan carry an interest rate of 12.60% as on 31.03.2020(31.03.2019: 12.95%)

UNSECURED

Inter Corporate Deposits from Related Partics

0.01 % Non- Cumulative Optionally Convertiblke 98.28.642 - -
Preference Shares

Other Loans - 394.64.167 596.72.664
Total 98.28.642 594.64.167 596.72.664

0.01 % Optionally convertible non-cumulative preference shares were issued in the month of December' 19 (316187 Shares
(@ Rs.10; Premium of Rs. | 76) pursuant to the share holders agrecment. Optionally convertible non - cumulative preference
shares are convertible into cquity share of par value Rs. 10/- in the ratio of 1:1,

As per Accounting Standards (GAAP), the Par value of the Preference Shares are grouped under Share Capital & Premium
paid on the Preference Shares arc grouped under Securitics Premium Reserve. Since the OCPS are in naturc of compound
financial instrument, as per Ind AS classification. the Equity component of the Preference Shares is regrouped under the
Equity Component of Compound Financial Instrument . the financial liability portion of the OCPS shares arc grouped under
the Long-term borrowings (Unsecured )& Interest (calculated on EIR method) is charged till its redeemed / converted,
Equity portion of OCPS is grouped under Other Equity.

Inter Corporate Loans are taken for working capital requirements. The loan carries an interest rate of 8% per annum on
the outstanding amount. (Refer note 23)

14. Trade Payable Due to

Micro and Small Enterprise 1.21,784 247340 -
Other than Micro and Small Enterprise - 20,053,052 20.04.942
Total 1.21.784 2252392 20.04.942

(Refer Note 26)

15. Other Financial Liabilities — Current

Current maturitics on Longterm borrowings 13,79316 13.79316 459,772
Other Payables 75.000 75.163 17.000
1434316 14,54 479 4.76.772

16. Other Current Liabilities

Statutory Dues (GST. TDS, etc..) 1.050 1.000 66987
Total 1,050 1,000 66,987
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. ]]—17. Revenue from Operations

Sale of Power
Total

18. Other Income
Interest Income

Other Income
Total

19. Finance Cost
Interest cost
Interest on Inter Corporate Deposits

1 Commitment Interest - Term Loan
Interest on Term Loan
Loan Processing Charges- Amortised
Interest on Financial Laibility - OCPS
Other Borrowing Cost
Total

20. Depreciation & Amortisation
Depreciation
Preliminary Expenses Write off

21. Other Expenses
Rates and Taxes
Donation
Professional Fees
Freight Expenses
Rent
Payment to Auditors
Travelling Expenses
Operations and Maintenance
Rebate
Liquidated Damages
Insurance Expenses

Miscellancous Expenses
Total

Payment to Auditors
Statutory Audit
Certification & Other Charges

-_—

For the Year ended For the Year en:

31-Mar-20 31-Mar-19
12629215  120.63.542
12629215 120.63.542
6,234 .
5.763 -
11.997 =
15.45.832 20.22.404
39,754 39,590
11,62,135 19,14,903
43,466 47911
280477
1.06.119 97.537
16.51.951 21.19.941
6841916 7716422
8.000 8.000
6849916 77.24422
1.73.851 7.700
= 70,000
5.100 18.550
94,470 46.250
= 14,909
7.59.879 671,039
155,545 199.027
“ 3.21,600
100,762 89,103
93.681 1.80.442
13.83.288 16.18.620
75,000 44,000
19.470 2250
94,470 46,250
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22. Tax Expenses

Current Tax
Deferred Tax
Tax reported in Profit & Loss

A Deferred Tax Liabiltics (Net)
Deferred Tax Liabilitics
Fixed assets: Impact of difference between tax depreciation and
depreciation/amortisation for Imancial reporting
Gross Deferred Tax Liability
Deferred Tax Assets
Financial assets at amortized cost
Gross Deferred Tax Assets

Net Deferred Tax Liability

B Reconciliation of Deferred Tax liability
—————10N 0] Velerred Tax liability

Opening Deferred Tax Laibility

Deferred Credit recorded m Statement of Profit & Loss
Deferred Tax change recorded in ocCl

Closing Deferred Tax Liability (Net)

] 23. Earnings Per Share (EPS)

i Basic carnings per cquity sharc is computed by dividing the net profit attributable to the cquity holders of the Company
by the weighted average number of cquity shares outstanding during the period. Diluted earnings per equity share is
computed by dividing the net profit attributable to the equity holders of the Company by the weighted average number
of equity shares considered for deriving basic carnings per equity share and also the weighted average number of
equity shares that could have been issucd upon conversion of all dilutive potential equity shares.

The dilutive potential cquity shares are adjusted for the proceeds reccivable had the cquity shares been actually issued
at fair value (i.c. the average market value of the outstanding cquity shares). Dilutive potential equity shares are
deemed converted as of the beginning of the period. unless issued at a later date. Dilutive potential equity shares arc

determined independently for each period presented.

a. Net profit after Tax/(loss) attributable (o equity
shareholders for cakeulation of EPS

b. Weighted average number of cquity shares
outstanding during the period

¢. Basic Earnings per share

d. Weighted average number of Potential Equity shares
outstanding during the period

¢. Diluted Earnings per sharc

]

lor the year For the year
ended ended
31st March 2020 31st March 2019

31-03-2020  31-03-2019

1642778 3722992
16,42,778 37,22,992
As at 31 As at 31 As at 1 April

March 2020  March 2019 2018

88,36,036 72,04,559 34,94,023
88,36,036 72,04,559 34,94,023
49,752 61,053 73,510
49,752 61,053 73,510
87,86,284 71,43,506  34,20,513
71,43,506 34.20,513
1642,778 3722992
87,86,284 71,43,505

1L13279  (3122433)
10,000 10,000
111 (312)
89,696 10,000
12.41




24. Related Party Transactions

a.  Name of the Related Party and Nature of Relationship
List of Related Partics *
Name of the related party and nature of relationship

Nature of Relations hip Name of the Related Party

Ultimate Hold ing Company Sunedison Infrastructure Limited (From 3-Jan-202( ))

SIL Rooftop Solar Power Private Limited (Wholly Owned
Subsidiaty of Sunedison Infrastructure Limited)

Sherisha Solar Private Limited {(Wholly Owned Subsidiaty
of SIL Rooftop Solar Power Private Limited)

Holding Company

Directors Dhurugappa
Dinesh Kumar A garwal
L Sunny Chandrakumar Jain

* as identified by the management and relied upon by the auditors

b. Transaction with Related Parties

Forthe year | For the year
Nature of the Transaction Name of Related Party ended March| ended March
31, 2020 31, 2019
Interest Income Sherisha Solar Private Limited 6.234 -
Proceeds from Loan
Receivable Sherisha Solar Private Limited 38.02.804 16.38.405

¢. Balance at Year end

Forthe yvear | For the year |Forthe year
Nature of the Transaction Name of Related Party ended March | ended March ended April
31, 2020 31, 2019 1, 2018
Loan Receivable Sherisha Solar Private Limited 222511 4025315 56,63,720
Interest Receivable Shenisha Solar Private Limited 5611 - - |

25. First time adoption of Ind AS

The company has prepared its first Indian Accounting Standards (Ind AS) compliant Financials Statements for the
period commencing from April 1 2018 with restated figures for the year ended March 31,2019 in compliance with
Ind AS. The company had prepared these financial statements in accordance with Indian Accounting Standards  (Ind
AS) notified under section 133 of the Companies Act 2013 as it become a subsidiary of a listed company during the
current year. Accordingly, the Balance Sheet. in line with Ind AS transitional provisions, has been prepared as at April
1 2018, the date of Company's transition to Ind AS. In accordance with Ind AS 101. Firss time Adoption of Indian
Accounting Standards, the company has presented below a reconciliation of net profit as presented in accordance with
Accounting Standards notified under the Companies (Accounting Standards) Rules, 2006 (“Previous GAAP™) (o total
comprehensive income for the year ended March 2019 and reconciliation of shareholders” funds as per the previous
GAARP 1o equity under Ind AS as at March 31, 2019 and April 1. 2018, There were no significant reconciliation items
between cash flows prepared under previous GAPP and those prepared under Ind AS.

In preparing these financial statements, the Company has applied the below mentioned mandatory exceptions.

CHENNAI-
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| Mandatory exemptions
1. Estimates

As per Ind AS 101, an entity’s cstimates in accordance with Ind AS at the date of transition to Ind AS, should be
consistent with estimates made for the same date in accordance with the previous GAAP unless there is objective
evidence that those estimates were in error. However, the estimates should be adjusted to reflect any differences in
accounting policics,

As per Ind AS 101, where application of Ind AS requires an entity to make certain estimates that were not required
under previous GAAP, those estimates should be made to reflect conditions that existed at the date of transition (for
preparing opening Ind AS balance sheet) or at the end of the comparative period (for presenting comparative
information as per Ind AS),

The Company’s estimates under Ind AS are consistent with the above requirement, Key estimates considered in
| preparation of the Standalone financial statements that were not required under the previous GAAP are listed below:

- Fair valuation of financial instruments carried at FVTPL
- Impairment of financial asscts based on the expected credit loss model.

2. Classification and measurement of financial assets

Ind AS 101 requires an entity to assess classification of financial asscts on the basis of facts and circumstances existing
as on the date of transition. Further. the standard permits measurement of financial assets accounted at amortised cost
based on facts and circumstances existing at the date of transition il retrospective application is impracticable.

Accordingly. the Company has determined the classification of financial assets based on facts and circumstances that
exist on the date of transition,

Explanation of transition to Ind AS

The following reconciliations provide the effect of transition to Ind AS from previous GAAP in accordance with Ind AS
101 - First time adoption of Ind AS

Reconciliation of Equity

As at date of trans ition As at Year ended
April 01,2018 March 31,2019
Previous GAAP*  Adjustments on Ind AS Previous Adjustments on Ind AS
transition to Ind GAAP* transition to Ind
AS AS
ASSETS
NON-CURRENT ASSETS
Property, Plant and Equipment 68231831 - 68231831 605,15.408 - 605,15,408
Financial Assets
Loans 56.63.720 -2,82,730 3946450 4025315 -2,34,819 42.60.135
Total Non-Current Assets 738.95,551 -2.82,730  741,78,281 645, 40,723 =2.34,819  647,75,543
CURRENT ASSETS
Financial Assets
Trade Receivables 56280 - 56280 64.79.513 - 64.79.513
Cash and Cash Equivalents 7.89.039 - 7.89.039 330,067 - 530,067
Loans 109,050 - 109050 1.09,050 - 109,050
Other Current Assets 1.14.111 - 1.14.111 1.01.206 - 1.01.206
Total Current assets 10,68,480 - 10.68,480 72,19.836 - 72,119,836

Total Assets 749,64,031 -2,82,730  752,46,761 717,60,560 -2,34,819  719,95,380




EQUITY AND LIABILITIES N
EQUITY

Equity Share Capital 100000 - 1.00,000 100,000 £ 100,000
Other Equity (63.04.738) -3,56,240 (5948498) (93.66.8014) -2,95,873  (90.70931)
Total Equity (62,04,738) (3,56,240)  (58,48,498) (92.66,804)  (2,95,873) (89,70,931)
LIABILITIES

Non-Current Liabilitics
Financial Liabilities

Borrowings 75126045 - 75126,045 701,14.934 - 701,14.934
Deferred Tax Liabilities (Net) 34.94.023 73,510 3420513 72.04.559 61,054 7143505
Total Non-Current Liabilities 786,20,068 73,510 785,46,558  773.1 9,493 61,054  772,58,439

Current Liabilities
Financial Liabilitics

Trade Payables Due to

Micro and Small Enterprises - - - 247340 - 247340

Other than Micro and Small Enterprises 2004942 - 20.04.942 2005052 - 2005052

] Other Financial Liabilities 476,772 - 476,772 14.54479 - 14.54.479
[ Other Current Liabilitics 66987 - 66.987 1.000) - 1.000
Total Current Liabilities 25,48,701 - 25,48,701 3707871 - 37.07,871
Total Liabilities 811,68,769 73.510 810,953,259 810,27.364 61,054 809,66,310
Total Equity and Liabilitics 749,64,031 -2,82,730 752,46,761 717,60,560 -2.34,819  719,95.380

* The previous GAAP figures have been reclassified (o conform to Ind AS presentation requircments
for the purpose of this note.

Reconciliation of total comprehensive income for the year ended 31 March 2019

For the Year  Adjustments on For the Year

ended transition to Ind cnded
. 31-Mar-19 AS 31-Mar-19

INCOME

| Revenue From Operations 120,63.542 - 120,63.542
Other Income ) - 5 .
Total Income 120.63.542 - 120,63.542

|

[ EXPENSES
Cost of' Materials Consumed - - -
Finance Costs 20.72,030 -47911 21,19941
Depreetion / Amortisation Expenses 7724422 - 7724422
Other Expenses 16.18.620 - 16.18.620
Total expenses 114.15.072 47911 11462983
Profit / (Loss) Be fore tax 648470 47911 6005359
TAX EXPENSES

Current Tax - -
Deferred Tax (37.10,536) 12456 (37.22.992)

Profit for the Year (30,62.066) 60367 (31.22433)
Other Comprehensive Income . i,
Items that will not be reclassified to Profit or Loss
Remeasurements of defined berefit obligations, net

Total Compre hensive Income for the vear (30,62.066) 60367 (31.22.433)

Borrowings are valued at Fair Value in IndAS. whercas they are valued at Book value in the case of AS(GAAP). Fair
value is required to be computed taking into account EIR (which is not factored in the casc of AS 16). Processing Fees
charged as expenses under Accounting Standards is reversed & amortised now over the years of repayment as per IndAS.,
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Notes to Reconciliation

A Loan Proce ssing Fees Amortis ation

Finance Cost

Loan Processing Fees Amortisation
Adjustment before Tax

Add: Deferred Tax

Adjustment after Tax

B Retained Earnings
The above changes (decreased) total cquity as follows:

Change in Loan Processing Fees Amortisation
Change in Deferred Tax
Adjustment to Retained Earning

C Profit after tax as per previous GAAP

Adjustments:
Loan Processing Fees - Amortisation
Total adjustments
Tax Expenses
Deferred Tax
Profit afier tax as perInd AS
Other comprehensive income
Total comprehensive income as per Ind AS

9
=2

- Disclosures reg uired under Section 22 of the Micro, Small
1

The management has identified certain enterprises which have

qualify under the definition of '"Micro and Smal] Enterprises’

Development Act, 2006 ("the Act"). Accordingly the disclosy
as at 31st March 2020 and 31st March 2019 have been made i

with the Company and relied upon by the auditors.
Particulars

(1) Principal amount remaining unpaid to any supplier
as at the end of the accounting year

(i) Interest due thereon remaining unpaid to any
supplier as at the end of the accounting vear

(iif) The amount of interest paid along with the
amounts of the payment made o the supplier beyond
the appointed day

(v) The amount of interest due and payable for the
vear

(v) The amount of interest accrued and remaining
unpaid at the end of the accounting year

(vi) The amount of further interest due and pavable
even in the succeeding vear, until such date when the

interest dues as above are actually paid
e

As at
31 March 2020

1,21.784

For the year
ended
31-Mar-19
(47911)
(47,911)
(12.456)
(60,367)

L April 2018 31 March 2019
(282730) (234819
(73.510) (61,054)
(3,56,240) 2,95,873)

Year ended
March 31, 2019
(3[],62.()66)

47911
(31,09,977)

12,456
(31,22,433)

(31,22,433)

and Medium Enterprises Development Act, 2006

provided goods and services to the Company and which
as defined under Micro, Small and Medium Enterpriscs
re in respect of the amounts payable to such enterprises
1 the financial statements based on information available

As at As at
31 March 2019 Ist April 2018

247340 0
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27. Fair Value Measurements

A. Financial Instrument by Category
Financial instruments by category
Particulars As at 31 March 2020 Fair value hierarchy
FVPL FvVOcCI Amortised cost  Leve] | Level 11 Level ITI

Financial Assets

Trade Receivables - - 132,18,820 - - -
Cash and cash equivalents - - 14,10,774 - - =
Loans 1,09.050

Other Financial Assets - . 5611 - - -
TOTAL ASSETS - - 147,444,264 - - -

Financial Liabilitics

Borrowings - Long Term 17187612
Trade Payable 1,21,784
Other Financial Liabilities 1454316
TOTAL LIABILITIES - - 187,63,712 - - -
Particulary As at 31 March 2019 Fair value hie rarchy

FVPL FvOCl Amortised cost  Level | Level IT Level 11T
Financial Assets
Trade Receivables - - 31140115 - - -
Cash and cash equivalents - - 12,352 - - -
Loans - - 1621,443
Other Financial Assets z - T . - =
TOTAL ASSETS - - 327,73.910 - - -
Financial Liabilities
Borrowings - Long Term 701,14,934 - - -
Trade Payables - - 2252392 - - -
Other Financial Liabilities & - 14,34 479 - i -
TOTAL LIABILITIES - - 738,21,805 - - -
Particulars Ist April 2018 Fair value hie rarchy

FVPL FVOCI Amortised cost  Level | Level 1T Level 1T
Financial Assets
Trade Receivables - - 3878813 - - -
Cash and cash equivalents - - 36,999 - - -
Loans 19,90.698
Other Financial Assets - - - - - -
TOTAL ASSETS - - 59,06,510 - - -
Financial Liabilities
Borrowings - Long Term 751.26,045
Trade Payable 20,04,942
Other Financial Liabilities 476,772
TOTAL LIABILITIES - - 776,07,759 - - -

*The carrying value of these accounts are considered to be the same as their fair value, due to their short term nature.
# These accounts are considered to be highly liquid and the carrying amount of these are considered to be the same as
their fair valuc.

Fair value hierarchy

Level I - Quoted prices (unadjusted) in active markets for identical assets or liabilities.

Level 2 - Inputs other than quoted prices included within Leyel | that are observable for the asset or liability., cither
directly (i.c. as prices) or indirectly (i.c.derived from prices). .
Level 3 - Inputs for the assets or liabilities that are not based on observable market data (unobservable inp
Accordingly, thesc are classified as level 3 of fair value hicrarchy.
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B. Financial risk management

The Company business activities are exposed (o 2 variety of financial risks. namely liquidity risk, foreign currency
risks and credit risk. The Company's Management has the overal| responsibility for cstablishing and governing
the Company risk Mmanagement framework, The management is responsible for developing and monitoring the
Company risk management policies. The Company risk management policies are established to identify and
analysc the risks faced by the Company, 10 s and monitor appropriate risk limits and controls. periodically review
the changes in market conditions and reflect the changes in the policy accordingly. The key risks and mitigating
actions are also placed before the Board of dircctors of the Company.

i. Credit risk
Credit risk is the risk of financial loss to the company if a customer or counterparty 10 a financial instrument fails
10 meet its contractual obligations, and arises principally from Company's trade reccivables and other financial

asscts.

The carrying amount of financial assets represents the maximum crediy exposure which is as follows:
Carrying amount

As at As at As at
31 March2020 31 March 2019 1 April 2018
Trade receivables 132,18.829 6479513 36,280
Cash and cash equivalents 14.10,774 5.30,067 7.89,039
Other financial assets 3611 4 =
146,35.214 70,09,580 845,319

Trade receivables

Trade receivables are typically unsecured and are derived from revenue carned from customers, The company

have an outstanding trade recejvables amounting to Rs. 1.32 Crs from BESCOM as at 31¢ March 2020. As per

Power Purchasc Agreement (PPA) with BESCOM, Power Price is agreed at Rs.8.4/- per unit & invoice raised
I accordingly. BESCOM paid only Rs.4.36/- per unit against Rs.8.4()/- per unit stating delay in the commissioning
[ of the project by the company. The company has appealed to KERC for release of the balance Rs.4.04/- per unit,
| for which KERC has ruled the Appeal in BESCOM's favour, The company has appealed to the Karnataka High

Court. As per Supreme Court decision, the company has withdrawn the case before High Court of Karnataka and
‘ has filed the appeal before the APTEL New Delhi against the KERC Order. So we haven't provided any provision
[ for doubtful debts ti]] the final order from APTEL. The toal amount held by BESCOM is Rs.1.19 Crs will be
’ released only after final order from APTEL.

Cash and cash equivalents

The Company held cash and cash cquivalents with credit worthy banks as at (he reporting dates which has been

measured on the [2-month expected loss basis. The credit worthiness of such banks and financial institutions are
cvaluated by the management on an ongoing basis and is considered to be good with low credit rigk.

ii. Liquidity Risk

Liquidity risk is the risk that the company will encounter difficulty in meceting obligation, associated with financial
liabilitics that are settled by delivering cash or another financial asset. The Company manages liquidity risk by
maintaining adequate reserves, banking facilitics and reserve borrowing facilities, by continuously monitoring
forccast and actual cash flows and matching the maturity profiles of financial asscts and liabilities, The Company
has access to a sufficient variety of sources of funding. Havi ng regards to the nature of the business wherein the

Company is able o generate fixed cash flows over a period of time and to optimize the cost of funding, the
Company. from time 1o time, funds its long -term investment from short-term sources, The short-term borrowings
can be roll forward or. if required, can be refinanced from long term borrowings. In addition. processes and
policies related to such risks are overseen by senior management,
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The table below provides details regarding the contractual maturitics of significant financial liabilities as a
31 March 2020, 31 March 2019 & 1* April 2018.

As at 31 March 2020

Particulars Less th 1-2 years 2 years and Total
) one year above
Trade Payables 1.21,784 - - 1.21,784
Borrowings - Long Term 1379316 13,79316 144,28 980 171,87.612
Other Financial Liabilities 1454316 - - 14.54 316
Total 2955416 13,79.316  144,28,980 187,63,712
As at 31 March 2019
Particulars Less than 1-2 vears 2 years and Total
one year * above
Trade Payables 2252392 2252392
Borrowings - Long Term 1379316 13,79.316 673,356,302 701,14,934
Other Fmancial Liabilities 14,54 479 14,354,479
Total 50,86,187 13,79,316 673,56,302 738,221,805
As at 1 April 2018
Particulars Less than 1-2 years 2 years and Total
one year v above
Trade Payables 20,04.942 20,04,942
Bnn'm\-'ings - Long Term 1379316 13,79.316 12367413 751.26,045
Other Financial Liabilities 476,772 476,772
Total 38,61,030 13,79,316  723,67,413 776,07,759

(iii) Forcign Currency Risk
The Company's operations are largely within India and hence the exposure to foreign currency risk is very minimal,
28. Contingent Liabilitics & Commitments

a. As per Power Purchase Agreement (PPA) with BESCOM. Power Price is agreed at Rs.8.4/- per unit & invoice
raised accordingly. BESCOM paid only Rs.4.36/- per unit against Rs.8.40/- per unit stating delay in the
commissioning of the project by the company. The company has appealed to KREDL for release of the balance
Rs.4.04/- per unit, for which KERC has ruled the Appeal in BESCOM'’s favour. The company has appealed to the
Karnataka High Court. As per Supreme Court decision. the company has withdrawn the case before High Court of

| Karnataka and has filed the appeal before the APTEL New Delhi against the KERC Order. Hence, until and unless a
Final Judgement is passed by APTEL New Delhi, the balance portion of Rs.60.74.05] (1503478 X Rs.4.04) for the
year 2019-20. Rs.58.29.057 /- (Rs.4.04 X 14.36.136 ) for FY 2018-19 (FY 2017-18 Rs. 27,068/- (Rs.4.04 X 6,700))
will not be written off or reversed from the Books of Accounts.,

b.  The amount to be paid (Rs.1.23 per unit) to the Farmer as dividend (as per MOU), have not been recognized in
the Financial Statements, since the company has not attained profitability. As per MOU. Farmer sharc will
proportionately reduce if the Power price is reduced by BESCOM. In FY 2017-18 , FY 2018-19 and FY 2019-20, no
payment is made towards farmer. since the Farmer Share is not ascertained duc to pending legal proceedings.

The above mentioned Statements were substantially reiterated by the Management and also mentioned in the
Management Representation Letter.

ements of Indian Accounting St
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Sece accompanying notes to the Financial Statements  :1-32
et oldrner)

Significant Events after the Reporting Period
The Company entered into 2 framework agreement dated June 23, 2020 with South Lake LLC ("South Lake"), Fenice
Investment Group LLC ("Fenice"), Pashupathy Shankar Gopalan, Anil Jain. SILRES Encrgy Solutions Private
Limited, Pashupathy Capital pre Limited, Sherisha Infrastructure Private Limited, Shreisha Technologies Private
Limited and Avyan Pashupathy Capital Advisors Private Limited (referred as the "Framework agrecement"). The
Framework agreement intends 1o restructure and transfer the under construction Commercial and Industrial
customers' business and certain other busincss of the Company to SunEdison Energy Solutions Private Limited which
Is a joint venture between a company proposed to be se( up in the United Kingdom by Pashupathy Capital Pte Limited.
South Lake and Fenice.

The proposed restructuring is being undertaken (o primarily separate the completed projects from the under
development projects and transfer. on a slump sale basis, the projects under development along with the engineering,
procurcment and construction ("EPC") business and the Trademark "SunEdison" on a going concern basis (o
SunEdison Energy Solutions Private Limited.

As a part of Framework agreement all equity shares held in the Company by the Holding Company will be transferred
to SunEdison Energy Solutions Private Limited. Prior (0 such transfer the company will acquire all of the cquity
share at an agreed valuation, Any impact arising on account of the F ramework agreement cannot be estimated until
the appropriate agreements are executed to effect such transfers.

The World Health Organization declared the outbreak of COVID-19 as a Global Pandemic. Many countries have
announced complete or partial shut-downs. The Government of India. on March 24, 2020 had declared complete
countrywide lock down, These developments have resulted into significant acro-cconomic impact. the duration and
scale of which remains uncertain and could impact Company’s carnings and cash flows going forward. The Company
management has done the preliminary assessment and CXpect no significant impact on the Company’s operations.
Further. this being post Bulance Sheet non-adjusting event, hence no adjustments were required to made in the books
for the year ended March 31, 2020

Previous year's fi gures are regrouped / rearran ged. where necessary. to confirm to the current year's presentation

Q\Odm

unfiy-4ain Dinesh Kumar Agarwal
Director Dircctor

Kima Bachhawat - Partn




