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Independent Auditor's Report 

To the Members of Sourashakthi Energy Private Limited 

Report on the Audit of the Ind AS Financial Statements 

Opinion 

We have audited the accompanying financial statements of Sourashakthi Energy Private Limited ("the 
Company") which comprise the Balance Sheet as at March 31, 2024 and the Statement of Profit and 
Loss for the year ended, including the statement of Other Comprehensive Income, the Cash Flow 
Statement and the Statement of Changes in Equity for the year then ended, and notes to the Ind AS 
financial statements, including a summary of material accounting policies and other explanatory 
information. 

In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid standalone Ind AS financial statements give the information required by the Companies Act, 
2013 ("the Act") in the manner so required and give a true and fair view in conformity with the 
accounting principles generally accepted in India, of the state of affairs of the Company as at 
March 31 st 2024, its profit including other comprehensive income, its cash flows and the changes in 
equity for the year ended on that date. 

Basis for Opinion 

We conducted our audit of the Ind AS financial statements in accordance with the Standards on Auditing 
(SAs), as specified under section 143(10) of the Act. Our responsibilities under those Standards are 
further described in the 'Auditor's Responsibilities for the Audit of the Ind AS Financial Statements' 
section of our report. We are independent of the Company in accordance with the 'Code of Ethics' issued 
by the Institute of Chartered Accountants of India together with the ethical requirements that are 
relevant to our audit of the financial statements under the provisions of the Act and the Rules thereunder, 
and we have fulfilled our other ethical responsibiiities in accordance with these requirements and the 
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to 
provide a basis for our audit opinion on the Ind AS financial statements. 

Key Audit Matters 

Key audit matters are those matters that, in our professional judgment, were of most significance in 
our audit of the standalone financial statements of the cunent period. These matters were addressed 
in the context of our audit of the standalone financial statements as a whole, and in forming our 
opinion thereon, and we do not provide a separate opinion on these matters. 

Reporting of Key audit matters as per SA 701 is not applicable to the company as it is an unlisted 
company. 
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Information Other than the Financial Statements and Auditor's Report Thereon 

The Company's Board of Directors is responsible for the other information. The other information 
comprises the information included in the Annual report but does not include the Ind AS financial 
statements and our auditor's report thereon. 

Our opinion on the Ind AS financial statements does not cover the other information and we do not 
express any form of assurance conclusion thereon . 

In connection with our audit of the Ind AS financial statements, our responsibility is to read the other 
information and, in doing so, consider whether such other information is materially inconsistent with 
the financial statements, or our knowledge obtained in the audit or otherwise appears to be materially 
misstated. If, based on the work we have performed, we conclude that there is a material misstatement 
of this other information, we are required to report that fact. We have nothing to report in this regard. 

Management's Responsibility for the Ind AS Financial Statements 

The Company's board of directors is responsible for the matters stated in section 134(5) of the 
Companies Act, 2013 ("the Act") with respect to the preparation of these Ind AS financial statements 
that give a true and fair view of the financial position, financial performance and cash flows of the 
Company in accordance with the accounting principles generally accepted in India, including the 
accounting standards prescribed under Section 133 of the Act read with relevant rules issued 
thereunder. 

This responsibility also includes maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting 
frauds and other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance 
of adequate internal financial controls, that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the financial 
statements that give a true and fair view and are free from material misstatement, whether due to fraud 
or error. 

In preparing the Ind AS financial statements, management is responsible for assessing the Company's 
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and 
using the going concern basis of accounting unless management either intends to liquidate the Company 
or to cease operations, or has no realistic alternative but to do so. 

Those Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibility for the Audit of the Ind AS Financial Statements 

Our objectives are to obtain reasonable assurance about whether the Ind AS financial statements as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report 
that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that 
an audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 
basis of these Ind AS financial statements. 
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also : 

• 

• 

Identify and assess the risks of material misstatement of the Ind AS financial statements . 
whether due to fraud or enor, design and perform audit procedures responsive to those risks, 
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery. intentional omissions. 
misrepresentations, or the override of internal control. 

Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act. we are 
also responsible for expressing our opinion on whether the Company has adequate internal 
financial controls with reference to financial statements in place and the operating effectiveness 
of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by management. 

• Conclude on the appropriateness of management's use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events 
or conditions that may cast significant doubt on the Company's ability to continue as a going 
concern. If we conclude that a material w1certainty exists, we are required to draw attention in 
our auditor's report to the related disclosures in the financial statements or. if such disclosures 
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained 
up to the date of our auditor's report. However, future events or conditions may cause the 
Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure, and content of the Ind AS financial statements, 
including the disclosures, and whether the Ind AS financial statements represent the underlying 
transactions and events in a manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the financial statements that, individually or in 
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the 
financial statements may be influenced. We consider quantitative materiality and qualitative factors in 
(i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate 
the effect of any identified misstatements in the financial statements. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied wifo relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

Report on other legal and regulatory requirements 

1. As required by the Companies (Auditor's Report) Order, 2020 ("the Order"), issued by the Central 
Government of India in terms of sub-section (11) of Section 143 of the Companies Act, 2013, we 
enclose in the Annexure - B, a statement on the matters specified in paragraphs 3 and 4 of the said 
Order. 
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2. As required by Section 143 (3) of the Act, we report that. 

(a) We have sought and obtained all the information and explanations which to the best of our 
knowledge and belief were necessary for the purposes of our audit. 

(b) In our opinion, proper books of account as required by law have been kept by the Company so 
far as appears from om examination of those books; 

(c) The Balance Sheet, the Statement of Profit and Loss including the Statement of Other 
Comprehensive Income, the Cash Flow Statement and Statement of Changes in Equity dealt 
with by this Report are in agreement with the books of account; 

(d) In our opinion, the aforesaid Ind AS financial statements comply with the Accounting 
Standards specified under Section 13 3 of the Act, read with Companies (Indian Accounting 
Standards) Rules, 2015 , as amended; 

(e) On the basis of the written representations received from the directors as on March 31, 2024 
taken on record by the Board of Directors, none of the directors is disqualified as on March 31. 
2024 from being appointed as a director in tem1s of Section 164 (2) of the Act; 

(ij With respect to the adequacy of the internal financial controls over financial reporting of the 
Company with reference to these Ind AS financial statements and the operating effectiveness 
of such controls, refer to our separate Report in "Annexure A" to this report; Our rep01t 
expresses an unmodified opinion on the adequacy and operating effectiveness of the 
company 's internal financial controls over financial reporting. 

(g) According to the information and explanations given to us and on the basis of our examination 
of the records of the Company, managerial remuneration has not been paid / provided. 
Accordingly, reporting under section 197 ( 16) of the Act is not applicable; and 

Q1) With respect to the other matters. to be included in the Auditors' Report in accordance with 
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of 
our information and according to the explanations given to us: 

L The Company does not have any pending litigations which could impact on its financial 
position. 

n. The Company did not have any long-term contracts including derivative contracts for 
which there were any material foreseeable losses. 

lil. There were no amounts which were required to be transferred to the Investor Education 
and Protection Fund by the Company. 

N. The management has represented that, to the best of its knowledge and belief, other than 
as disclosed in the notes to the accounts, 

1. No funds have been advanced or loaned or invested (either from borrowed funds or 
share premium or any other sources or kind of funds) by the company to or in any other 
person or entity, including foreign entities 'Intermediaries', with the understanding, 
whether recorded in writing or othe1wise, that the lntem1ediary shall, whether, directly 
or indirectly lend or invest in other persons or entities identified in any manner 
whatsoever by or on behalf of the company 'Ultimate Beneficiaries' or provide any 
guarantee, security or the like on behalf of the Ultimate Beneficiaries; and 



11. no funds have been received by the company from any person or entity, including 
foreign entities 'Funding Parties', with the understanding, whether recorded in writing 
or otherwise, that the company shall, whether, directly or indirectly, lend or invest in 
other persons or entities identified in any manner whatsoever by or on behalf of the 
Funding Party 'Ultimate Beneficiaries' or provide any guarantee, security or the like on 
behalf of the Ultimate Beneficiaries. 

111. Based on audit procedures carried out by us, that we have considered reasonable and 
appropriate in the circumstances, nothing has come to our notice that has caused us 
believe that the representations under sub-clause (i) and (ii) contain any material 
misstatement. 

v. The Company has not declared or paid any dividends during the year and accordingly 
reporting on the compliance with section 123 of the Companies Act, 2013 is not applicable 
for the year under consideration. 

\11. Based on our examination which included test checks, the company has used an accounting 
software for maintaining its books of account which has a feature of recording audit trail ( edit 
log) facility and the same has operated from 26th April 2023 , for all relevant transactions 
recorded in the respective software. Further, during the course of our audit we did not come 
across any instance of audit trail feature being tampered with. 

For ABC D & Co, 
Chartered Accountants 
Firm No: 016415S 
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Partner 
Membership No: 214520 
Place: Chennai 
Date: 20th May 2024. 
UDIN: 24214520BKCWTM3578 



Annexure "A" to the Independent Auditor's Report 
(Referred to in paragraph 2(f) under ' Report on other legal and regulatory requirements ' section of our 
report to the members of Sourashakthi Energy Private Limited of even date) 

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the 
Companies Act, 2013 ("the Act") 

We have audited the internal financial controls over financial reporting of Sourashakthi Energy Private 
Limited ("the Company") as of March 31, 2024, in conjunction with our audit of the Ind AS financial 
statements of the Company for the year ended on that date. 

Management's Responsibility for Internal Financial Controls 

The Company's Management is responsible for establishing and maintaining internal financial controls 
based on the internal control over financial reporting criteria established by the Company considering the . 
essential components of internal control stated in the Guidance Note on Audit of Internal Financial 
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India. These 
responsibilities include the design, implementation and maintenance of adequate internal financial controls 
that were operating effectively for ensuring the orderly and efficient conduct of its business, including 
adherence to the Company's policies, the safeguarding of its assets, the prevention and detection of frauds 
and errors, the accuracy and completeness of the accounting records, and the timely preparation ofreliable 
financial information, as required under the Companies Act, 2013 . 

Auditor's Responsibility 

Our responsibility is to express an opinion on the Company's internal financial controls over financial 
reporting with reference to these Ind AS financial statements based on our audit. We conducted our audit 
in accordance with the Guidance Note on Audit of Internal Financial Control s Over Financial Reporting 
(the "Guidance Note") and the Standards on Auditing as specified under section 143(10) of the Companies 
Act, 20 13 , to the extent applicable to an audit of internal financial controls and, both issued by the Institute 
of Chartered Accountants of India. Those Standards and the Guidance Note require that we comply with 
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether adequate 
internal financial controls over financial reporting with reference to these Ind AS financial statements was 
established and maintained and if such controls operated effectively in all material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal 
financial controls over financial rep01ting with reference to these Ind AS financial statements and their 
operating effectiveness. Our audit of internal financial controls over financial reporting included obtaining 
an understanding of internal financial controls over financial reporting with reference to these Ind AS 
financial statements, assessing the risk that a material weakness exists, and testing and evaluating the 
design and operating effectiveness of internal control based on the assessed risk. The procedures selected 
depend on the auditor's judgement, including the assessment of the risks of material misstatement of the 
financial statements, whether due to fraud or error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our audit opinion on the internal financial controls over financial reporting with reference to these Ind AS 
financial statements. 
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Meaning oflnternal Financial Controls Over Financial Reporting with Reference to these Financial 
Statements 

A Company's internal financial control over financial reporting with reference to these Ind AS financial 
statements is a process designed to provide reasonable assurance regarding the reliability of financial 
reporting and the preparation of financial statements for external purposes in accordance with generally 
accepted accounting principles. 

A company's internal financial control over financial reporting with reference to these Ind AS financial 
statements includes those policies and procedures that 

( l) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the 
transactions and dispositions of the assets of the company; 

(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of 
financial statements in accordance with generally accepted accounting principles, and that receipts and 
expenditures of the company are being made only in accordance with authorizations of management and 
directors of the company; and 

(3) provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition. 
use, or disposition of the company's assets that could have a material effect on the financial statements. 

Inherent Limitations of Internal Financial Controls Over Financial Reporting with Reference to 
these Ind AS Financial Statements 

Because of the inherent limitations of internal financial controls over financial reporting with reference to 
these Ind AS financial statements, including the possibility of collusion or improper management override 
of controls, material misstatements due to e1Tor or fraud may occur and not be detected. Also, projections 
of any evaluation of the internal financial controls over financial reporting with reference to these Ind AS 
financial statements to future periods are subject to the risk that the internal financial control over financial 
reporting with reference to these Ind AS financial statements may become inadequate because of changes 
in conditions, or that the degree of compliance with the policies or procedures may deteriorate. 

Opinion 

In our opinion, the Company has, in all material respects, adequate internal financial controls over financial 
reporting with reference to these Ind AS financial statements and such internal financial controls over 
financial reporting with reference to these Ind AS financial statements were operating effectively as at 
March 31, 2024, based on the internal control over financial reporting criteria established by the Company 
considering the essential components of internal control stated in the Guidance Note on Audit of Internal 
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India 

For AB CD & Co, 
Chartered Accountants 
Firm No: 01641 SS 

~~ 
Vinay Kumar Bachhawat-Partner 
Membership No: 214520 
Place: Chennai, 
Date: 20th May 2024. 
UDIN: 242 14520BKCWTM3578 



Annexure "B" to the Independent Auditor's Report 

(Referred to in paragraph 1 under ' Report on other legal and regulatory requirements ' section of our 
report to the members of Sourashakthi Energy Private Limited of even date) 

1. Fixed assets: 

a) (A) In our opinion and according to the information and explanations given to us, the 
Company is maintaining proper records showing full particulars, including quantitative 
details and situation of property, plant and equipment. 

(B) The Company does not have any intangible assets. 

b) The property, plant and equipment of the Company were physically verified by the 
management during the year. According to the information and explanations given to us 
and as examined by us, no material discrepancies were noticed on such verification. 

c) According to the information and explanations given to us and the records examined by us, 
we report that, the Company does not hold any freehold land as at the balance sheet date. 
In respect of immovable properties of land that have been taken on lease, the lease 
agreements as per Power purchase agreement entered with farmer are in the name of the 
Company. 

d) The Company has not revalued its property, plant and equipment (including right of use 
asset) during the year. 

e) Based on the information and explanations furnished to us and as represented by the 
management, no proceedings have been initiated on or are pending against the Company 
for holding benami property under the Prohibition of Benami Property Transactions Act, 
1988 (as amended in 2016) (formerly the Benami Transactions (Prohibition) Act, 1988 ( 45 
of 1988)) and Rules made thereunder, and therefore the question of our commenting on 
whether the Company has appropriately disclosed the details in its financial statements 

does not arise. 

2. Inventories: 

3. 

a) The inventories have been physically verified by the management during the year. In our 
opinion, the coverage and procedure of such verification by the management is appropriate 
and no discrepancies of 10% or more in the aggregate for each class of inventory were 
noticed on such verification. 

b) The Company has not been sanctioned working capital limits in excess of five crore rupees, 
in aggregate, from banks or financial institutions on the basis of security of current assets at 
any point of time during the year. 

a. In our opinion and according to information and explanations given to us, the Company has 
made loans in the nature of unsecured loans to holding company. 

b. The aggregate amount of transaction during the year and balance outstanding at the balance 
sheet date with respect to loan to holding company is Rs. 65,603 (in 'OOOs) and Rs. 46,617, 
(in '000s) respectively. 



c. In our opinion and according to information and explanation given to us, the investments 
made, guarantees provided, security given and the terms and conditions of the grant of all 
loans and advances in the nature of loans and guarantees provided are not prejudicial to the 
company's interest. 

d. The terms of arrangement do not stipulate any repayment schedule and the loans are 
repayable on demand. 

e. In our opinion and according to information and explanation given to us. the company has 
granted the loans or advances in the nature of loans either repayable on demand or without 
specifying any terms or period of repayment aggregating to Rs. 65,603 (in '000s) (100% to 
the total loans and advances in the nature of loans granted during the year). The aggregate 
of loans granted to related parties as defined in clause (76) of section 2 of the Companies 
Act, 2013 is Rs. 65 ,603 (in 'OOOs) 

f. Since the term of arrangement do not stipulate any repayment schedule and the loans are 
repayable on demand, no question of overdue amounts will arise in respect of the loans 
granted to the parties listed in the register maintained under section 189 of the Act. 

4. In our opinion and according to information and explanation given to us. the Company has not 
granted any loans or provided any guarantees or given any security to which the provisions of 
section 185 of the Act are applicable. 

In respect of investments made by the Company and loans given to parties other than those covered 
in Section 185 of the Act, the Company had complied with the provisions of section 186 of the Act. 

5. The Company has not accepted any deposits from the public and hence the directives issued by the 
Reserve Bank of India and the provisions of Sections 73 to 7 6 or any other relevant provisions of the 
Act and the Companies (Acceptance of Deposit) Rules, 2015 regarding to the deposits accepted 
from the public are not applicable. 

6. The maintenance of cost records has been specified by the Central Government under sub - section 
(1) of section 148 of the Act, in respect of the activities carried on by the company. However, the 
overall turnover from all its products and services is less than 35 crores in the preceding financial 
year. Hence, reporting under clause (vi) is not applicable to the company. 

7. In respect of statutory dues: 

a) According to information and explanations given to us and on the basis of our examination 
of the books of account, and records, the Company has generally been regular in depositing 
undisputed statutory dues including Income-Tax, Sales tax, Service Tax, Good and Service 
tax (GST), Cess and any other statutory dues with the appropriate authorities. There were 
no undisputed amounts payable in respect of the above as at March 31, 2024 for a period of 
more than six months from the date on when they become payable. 

b) According to the information and explanations given to us, there are no dues of income tax, 
sales tax, service tax, Good and Service tax (GST) outstanding on account of any dispute. 

8. In our opinion and according to the information and explanations given to us, there are no 
transactions not recorded in the books of account that have been surrendered or disclosed as income 
during the year in the tax assessments under the Income Tax Act, 1961 (43 of 1961). 
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9. 

10. 

11. 

a) In our opinion and according to the information and explanations given to us, the Company 
has not defaulted in the repayment of dues to banks or other borrowings or in the payment 
of interest thereon to any lender during the year. 

b) In our opinion and according to the information and explanations given to us, the Company 
is not declared as a willful defaulter by any bank or financial institution or other lender. 

c) In our opinion and according to the information and explanations given to us, the Company 
has not obtained any new term loans during the year. 

d) In our opinion and according to the information and explanations given to us, funds raised 
on short term basis have not been utilized for long-term purposes. 

e) The Company does not have any subsidiaries/ associates/ joint-ventures and accordingly . 
paragraphs 3 (ix) (e) and 3 (ix) (f) of the Order are not applicable. 

a) In our opinion and according to the information and explanations given to us, the Company 
has not raised any money by way of initial public offer or further public offer (including 
debt instruments) during the year. Accordingly, clause(x)(a) of the Order is not applicable. 

b) In our opinion and according to the information and explanations given to us, the Company 
has not made any preferential allotment or private placement of shares or convertible 
debentures (fully, partially or optionally conve1tible) during the year. Accordingly. 
paragraph 3 (x) (b) of the Order is not applicable. 

a) To the best of our knowledge and according to the information and explanations given to 
us, no fraud by the Company or no material fraud on the Company by any person has been 
noticed or reported during the year. Accordingly, clause(xi)(a) of the Order is not applicable. 

b) No report under subsection (12) of section 143 of the companies act has been filed in form 
ADT-4 as prescribed under the rule 13 of the companies (Audit and Auditors) Rules.2014 
with the central government. during the and up to the date of this report. 

c) To the best of our knowledge and according to the information and explanations given to us. 
no whistle-blower complaints, have been received by the Company during the year. 

12. The Company is not a Nidhi Company. Therefore, the provisions of clause(xii) of the Order are not 
applicable to the Company. 

13. In our opinion and according to the information and explanations given to me, all transactions with 
the related parties are in compliance with section 177 and 188 of Companies Act, 2013 and the 
details have been disclosed in the standalone Ind AS Financial Statements as required by the 
applicable accounting standards. 

14. 

a) In our opinion and according to the information and explanations given to us, the Company 
does not have an internal audit system and is not required to have an internal audit system as 
per provisions of the Companies Act 2013. 

b) The company did not have an internal audit system for the period under audit. 

l 5. Based upon the audit procedures performed and the inforn1ation and explanations given by the 
management, the company has not entered any non-cash transactions with directors or persons 

I \1 

\(\\6415f 

• f '/;, ~r::t7 ~ 



16. 

connected with him. Accordingly, the provisions of section 192 and clause(xv) of the Order are not 
applicable to the Company 

a) In our opinion, the company is not required to be registered under section 45 IA of the 
Reserve Bank of India Act, 1934 and accordingly, the provisions of clause(xvi) of( a) and (b) 
of the Order are not applicable. 

b) In our opinion and according to the information and explanations given to us, the Company 
is not a Core Investment Company (CIC) and it does not have any other companies in the 
Group as a CIC. Accordingly, paragraph 3 (xvi)(c) and (d) of the Order are not applicable. 

17. The Company has not incurred cash losses in the financial year and in the immediately preceding 
financial year. 

18. There has been no resignation of the statutory auditors during the year. Accordingly, clause(xviii) of 
the Order is not applicable. 

19. In our opinion and according to the information and explanations given to us and on the basis of the 
financial ratios, ageing and expected dates of realisation of financial assets and payment of financial 
liabilities, other information accompanying the financial statements, our knowledge of the board of 
directors and management plans, there are no material uncertainty exists as on the date of the audit 
report that Company is capable of meeting its liabilities existing at the date of balance sheet as and 
when they fall due within a period of one year from the balance sheet date. We, however, state that 
this is not an assurance as to the future viability of the company. We further state that our reporting 
is based on facts up to the date of audit report and we neither give any guarantee nor any assurance 
that all liabilities falling due within a period of one year from the balance sheet date, will get 
discharged by the company as and when they fall due. 

20. In our opinion and according to the information and explanations given to us, section 135 of the 
Companies act is not applicable to the company. Accordingly, reporting under clause3(xx)(a) and (b) 
of the order is not applicable for the year. 

21. The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of Standalone 
Financial Statements. Accordingly, no comment in respect of the said clause has been included in this 
report. 

For A B C D & Co, 
Chartered Accountants C0 

Firm No: 016415S ,c(r;.'t:.11 Ai-~4·' 
. ~ ~ ~5c- . 

~~ 
Vinay Kumar Bachhawat - Partner 
Membership No: 214520 
Place: Chennai 
Date: 20th May 2024. 
UDIN: 24214520BKCWTM3578 



SOURASIIAKTTII ENERGY PRIVATE LIMITED
CIN : U40104KA2015PTC081039
Balancc Sheet as at 31st March 2024

ASSETS
NON.CURRENTASSETS
Property, Plant and Equiprnent
Capital Work In Progress
Firmrcial Assets

Loaus
Other Financial assels

Deferred Tax Assets (Net)
Total Non-Cutrent A ss ets

CURRENT ASSETS
Inventories
Firrancial Assets

Trade Receivables
Cash and Cash Equivalents
Other Financial assets

Other Current Assets
Total Cutrent assets
Total Assets

EQUITY AND LIABILITIES
EQUITY
Equity Share Capital
Otlrer Equity
Total Equit.y

LIABILITIES
Non-Cunent Liabilities
Ffurancial Lbbilities

Borrowings
Deferred Tax Liabilities (Ner)
T otal No n - C ur rent Liab ilitie s

Cunent Liabilities
Financial Liabilities

Borrowinp
Trade Payables Due to

Micro and Small Enterprises
Other tlun Micro and Small Enterprises

Other Financial Liabilities
Other Current Liabilities
T otal C u rr en t Lia b ilities
Total Liabihties
Total Equity and Liabilities

See notes to the Financial Statements :1-39
As per our report of eyen.date

FoTABCD&Co.
Chartered Accountants

18
19

8

t2,635
t4

As at
31-Mar-24

(Rs. hr'000)
As at

3l-Mnr-23

4
5

Notes

9

10
ll
t2

82,164

46,617
4"633

77,303
242

6

7
28

8

4,387
3,349

1,33,414 85,282

429

7,875
2.22s

20

350

14,123
1" 21

_s5,496
., 169 185

12,717 71,576
I r,56,858

13

l4

l5
28

16
t7

100
68.894

100
61,8 l4

68.994 6I,914

54.O92
i.62

61 -r7 2

57.713 67.172

6,768 6,768

170

_487
20,220

t27
19,425
77,138

146,132

For Sourashakthi Energy Private Limited

Arun I(urnar

27,771
94,943

1,56,859

Finn No: 0164l5S :'i

oflner
Director
DIN:07162895
Place: Bengaluru

Dinesh l(ulual Agar rv erl

Director
DIN:07544757
Place: Bengalum

Membenhip No:214520
Place: Chennai,
Date:20-05-2O24
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SOURASIIAKTIII BNARGY PRIVATE LIMITED
CIN: U40104KA2015PTC081039
Statement of Profit and Loss for the year ended 31st March 2024

INCOME
Revenue From Operations
Other Income
Tolal Income

E}(PENSES
Cost of Materi.els Consumed
Employee Benefit Expenses

Finance Costs

Depreciation / Aruortisatbn E4renses
Other Expenses
Total expenses

Profit / (Loss) Before tax and exceptional items
Add / (Less): Exceptional items
Profit / (Loss) Before tax

Iax Expense
Current Tax
Defered Tax

Profit / ( Loss) forthe Period
Other Comprehensive Income

Itcms that rvill not bc rcclassificd to Profit or Loss
Remeasurements of defined benefit obligations, net

Tolal Comprehensive lncome forthe year

Eamingp per equity share (of face value of Rs. 10 each)
Basic (Rs)

Diluted (Rs)
Weighted average number of equity shares used in

computing eamings per equity share

Basic
Diluted

29

See notes to the Financial Statements: l-39
As per our rcport of even date

FoTABCD&Co.
Chartered Accountants
Firm No: 016415S

For the year ended
3l-Mar-?A

27,085
622

27 707

t4
859

'1,r30

4,066
9,248

2rJr8

6,390
21,036

27,425

6,971
20,455

20

2.045.49
279.07

10,000

82,361

For Sourashakthi Encrry Privatc Limitcd

(Rs.In '000)

For the year ended
31-Mar-23

69,643

1,388

20

2l

22

23

24

25

26

27

28

71,031

184

716
7,660

9,932
25,680

44,t73

26,858

26,858

9,707
17,152

17,152

1,715.18

I 95.89

10,000

1,0 1 ,285

D\
Bachhawat

Membership No:21
Place: Chennai
Date:20-05-2024

Kumar
Director
DIN:07162895
Place: Bengahuu

DlneshKumar
Director
DIN: 07544757
Place: Bengaluru



SOU RASHAKTHI ENERGY PRIVATE LIMITED
CIN : U40104KA2015PTC081 039
Cash Flow Statement for the year ended 3l"t March 2014

Particulars

A. Cash flow from operating activities
Net lrrofit/ (Loss) befbre tax
Adjustntents for:
Depteciatiorr
lnterest income
Interest expense
Loss on disposal of Fixed Assets
Operating Profit before working capital changes
Adjustments tbr (increase) / decrease in operating assets :

Adjustments fbr increase / (decrease) in operating liabilities :

Invelltories
Trade Receivables
Otlrer Financial Assets
Othel Current Assets
Trade Payables
Other Financial Liabilities
Othel' Current Liabilities
Cash used in operations

Nct cash flow fronr / (used) in operating activities
B. Cash flow from investing activities

(Purchase) / Sale oftangible and intangible assets
(Increase) / Decrease in Capital Work-in-progress
(Loans giverr )/Loan Repayment
(Investment) / realisation of Fixed Deposit
Interest received
Net cash flow from / (used) investing activities

C. Cash flow from financing activities
Proceeds from /(Repayment of ) Ilorrowings
Interest Paid
Redemption Of Debentures
Net cash flow fronr / (used) in financing activities

Net increase / (decrease) in cash and cash equivalents ( A+B+C )
Cash and cash equivalents at the beginning ofthc year
Cash and cash equivalents at the end ofthe period
Cash and cash equivaletrts as per cash flow statement

For the year ended
31 March 2024

27,425

(Rs. In'000)
For the year ended

3l March 2023

26.858

4,066
(274\

7,109

9.932
(223)

7,660
J

38,327 44,230

(78)
6,248

55,476
(1,e84)

(648)
(7.s12)

fl l3)

184
( l.401)

(5s,476',)

6
(sr6)

20.o42
I l8

89,717 7,l gg

89 717

(8.e28)
242

(46,617)
(214)
243

7 t88

(242)

(r88)
2lt

(ss,274\ (219)

(11,227)
(4,6s3)

( l7 -759)

(846)
(4"847)

(33.639) (5.694)

804
1,421

2,225

1,275
t46

t,421
2.225 t,421

Caslr on hand
Balance with banks in current account
Cash and cash equivalents as per Balance sheet

Notes
The cash flow statement is prepared under Indirect Method as set out in Ind AS 7, Statement of Cash Flows notified under
section 133 of the Companies Act,2013.

See accompanying notes to the Financial Statements: l-39
As per our repoft of wen date

FoTABCD&Co. For Sourashakthi Energy Private Limited
Chartered
Firm No:01641

#ff* i?
Membership
Place: Chennai
Date:20-05-2024

Director
DIN:07162895
Place: Bengaluru

Dinesh Kumar Agarwal
Director
DIN:07544757
Place: Bengaluru

lrl'll:0'iC4'l

D

*
a
ir
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SOURASHAKTIII ENERGY PRIVATE LIMITED
CIN : U40104KA2015PTC081039
Statement of Changes in Equity for the year ended 31st March 2024

(P"s.In'000)
A. Equity Share Cnpital

B. OTIIER EQUITY

Scc accompanying notcs to flrc Financial Statcmcnts: 1-39
As per our report of even date
FoTABCD&Co.
Chartered Accountants
Firm No: 0164155

For Sourashalcthi Enerry Pnvate Limited

a
Vinay Kumar ArunKumar Drnesh Kumar

DirectorMernbership No:214520
Place: Chennai
DaLe:20-05-2O24

Director
DIN:07162895
Place: Bengaluru

DIN:07544'757
Place: Bengaluru

Particulars No of Shares Amount
Equity shares INR 10 each issued. subscribed and fully
paid

As at 31st }larch 2022 10.000 100
Isstre of equity shares

As at 3lst Marrch 2023 10,000 100
Issue of equity shares

As at 31st March 2024 10,000 100

Particulans
Retained
Earnings

F4uity Component
of Compound

Financial Instrument

Total equity
attributable to
equity holders

As at 3l Mareh 2022 (44,5491 891212 44,663
Add: Profit/(Loss) for the year 17.t52 17,152
As at 31 lVlarch 2023 Q7,3971 89,2'1.2 61,814
Add; Profit/(Loss) for the year 20,455 20,455
[,ess. Debentures redeemed 13.376 13,376
As at 3l lVlarch 2024 (6,9421 75,836 68,894



SOURASHAKTIII ENERGY PRIVATE LIMITED
CIN: U40 104KA2015PTC081039
Notes to Standalone X'inancial Statements for the year ended 31st March 2024

1. Coraorate Information
SOURASHAKTHI ENERGY PRIVATE LIMITED was incorporated on June 2015 having its registered office in
Karnataka, rcgistcrcd undcr thc Companics Act 2013. It is formcd to act as a Spccial Purposc Vchiclc (SPV) for thc
limited pulpose to develop, execute, manage and run solar power generation project.

2. Basis of Prcparation

a. Compliance with Ind AS
The financial statements comply in all material aspects with Indian Accounting Standards (Ind AS) notified under
Section 133 of the Companies Act, 2013 (the Act) [Companies (ndian Accounting Standards) Rules, 2015 (as
amended)l and other relevant provisions of the Act.
Accotrnting policies have been consistently applied except where a newly issued accounting standant is.initially
adopted or a revision to an existing accounting standard requires a change in the accounting policy hitherto in use.
Details of the Company's material accounting policies are included in Note 3.

b. Historical cost convention
The financial statements have been prepared on a historical cost basis, except for the following:
- certain financial assets and liabilities (including derivative instruments) that are measured at fairvalue;
- defined benefit plans - plan assets measured at fair value: and
- share-based payments measurcd at fair value.

c. Operating Cycle
Based on tlrc uature ofproducts/activities of the Company and the rronnal tiure between acquisition of assets and [rcir
realization in cash or cash equivalents, the Company has determined its operating cycle as 12 months for the purpose
of classification of its assets and liabilities as cunent and non-current.

d. f,'unctional and presentation currency
Items included in the financial statements of the entity are measured using the cunency of the primary economic
environment in which the entity operates ('the functional cunenry'). The financial statements are presented in lndian
rupee, which is the Company's functional and presentation currency.

e. Use of estimates
In preparing these financial statements, management has made judgments, estimates and assumptions that affect the
application of accounting policics and thc rcportcd amounts of asscts, liabilitics, incomc and cxpcnscs. Actual rcsults
could differ from those estimates.
Estimates and underlying assumptions are reviewed on an on-going basis. Revisions to accounting estimates are
recognized prospectively.
Judgernents are nade in applying accounLingpolicies thaL have tlrc most sigrrificant effects on tlrc arnounts recognized
in the financial statements :rrd the same is disclosed in the relevant notes to the furancial statements.
Assumptiors and estimation mcertainties that have a significant risk of resulting in a material adjustrnent are reviewed
on an on-going basis and the same is disclosed in the relevanl notes to the financial statements.

f. Measurement of fair values
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date, regardless of whether that price is directly observable or
estimated using another valuation technique. In estimating the fair value of an asset or a liability, the Company takes
into account the characteristics of the asset or liability if martet participants would take those characteristics into
account when pricing the asset or liabilitv at the measurement date. Fair value for measurement and /or disclosure
purposes in these financial statements is determined on such a basis and measurements that have some similarities to
fairvalue but are not fairvalue, such as net realisable value in Ind AS 2 orvalue in use in Ind AS 36.

In addition, for financial reporting purposes, fair value measurements arc categorised into Level 1, 2 or 3 based on
tlrc degree to which the inputs to the fair value lueasuremelts are observable zurd the significance of the inputs to the
fairvalue measurement in its entirety, which are described as follows:
- Level I inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that the entity can
access at the measurement date.

-o
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- Level 2 inputs are inputs, other than quoted prices included r.vithin Level l, that are obsetvable fbl the asset or
liability, eithel dilectly (i.e.as ptices) or indilectly (i.e.. cler.ived li.om pr.ioes);
- Level 3 inputs are unobservable inputs fbr the asset or. liability.

3. Material Accounting Policies

a. Revenue Recognition
Revenue frorn contracts with customels is recognised when control of the goods or setvices are rendered to the
customer at an amount that reflects the consideration to which the Company expects to be entitled in exchange fbr.
thosc goods or sen'ices.
Revenue is measuted based on the transaction price. rvhich is the consideration, adjusted for discounts and other
incentiveso if any, as specified in the contract rvith the customer. Revenue also excludes taxes or other amounts
collected from customers in its capacitl' as an agent. !1-the consideration in a contract includes a variable amount, the
Companl' estimates the amount of consideralion kr rvhich it r.,,ill be entillcd in exchangc fbr transf'erring the goods to
the customer. lhe vatiable considelation is estirnaled at contract inception and constlained until it is highly probable
that a significant revenue revet'sal in the amount ol'curnulative revcnue recognised will not occul when the associated
unoertainty with the variable considelation is subsequently r.esolved.

b. Property, plant and equipment

i. Tangible
'l'angible property, plant and equiprnerrt (PPE) acquired by the Company ale reported at acquisition cost less
accumulated depreciation and accumulated impairment losses, if any. The acquisition cost includes any cost
attributable for bringing an asset to its rvorking condition net o1'tax/duty crcdits availed, which comprises of purchase
consideration and other dilectly attlibutable costs o1'bringing the assets to their working condition for their intended
use. PPE is recognised when it is probable that lhture economic benefits associated r.vith the itern lvill flow to the
Company and the cost o1 the item can be measurcd reliabiv.

ii. Capital work-in-progress
PPE not ready for the intended use on the date ol'the Balance Sheet are disclosed as "capital work-in-progress" and
canied at cost, cotnprising direct cost, related incidental expenses and attributable interest.

iii. Depreciation and Amortisation
Depreciable amount fbr tangible property, plant and cquipment is the cost of an asset, or othel amount substituted tbr
ct'rst, less its estimated lesidual value. Depreciation method is revierved at eaclt l-urancial year end to reflect expected
patteln of consumption of the f uture economic benelits crntrodied in the asset.'Ihe estimated usef ul life and residual
r,alues are also revietved at each tlnancial year encl with thc etl'ecl of any ohange in the estimates of useful life/residual
value is accounted on prospective basis. Depreciation fbr additions toldeductions on owned assets is calculated pro
rata to the remaining peliod o1'use. Depreciation charge lbr impailed assets is adlusted in future periods in such a
nranner that the revised carrying amount ol'the asset is allocated over its remaining usetul life. All capital assets with
individual value less than Rs. 5,000 ale deprecial.ed lullt' in the yeat in i.vhich they are purchased.

Depreciation on tangible propelty, plant and e<luiprnen{ has been provided on the rvritten down method till F.Y 2022
-23 and fiom F.Y 2023-24, straight line rnethod has been adopted as prescribed in Schedule II to the Companies Act,
2013. Set out below is impact of such change on fi.rture period depreciation.

In '000'

iv. Impairment of assets
Upon an observed trigger or at the end of each accounling year, the Company reviews the carrying amounts of its
PPE, investment propelty and intangible asset to determine r.'r'hether there is any indication that the asset have suffeled
an impairment loss. If such indication exists, the PPE, inrrestment property and intangible
impainnent so as to determine the impairment loss, if any.

for

't .'
Impait'ment loss is recognised when the canying amount of an asset exceeds its recoverable
amount is the higher of fair value less cost of disposal and value in use.

Asset
Estimated
Useful Life

Particulars 2A23-24 2024-25

Plant & Machineries 25 yeals I)cclease in Derrteciation 5.175 4,151

t



v. De.recognition of propefiy, plant and equipment and intangible asset
An itern of PPE and intangible assets is derecognised upon disposal or rvhen no future economic benefits are expected
to arise from the continued use of the asset. Any gain or loss arising on the disposal or retirernent of an item of PPE
is detennined as the difference between the sales proceeds and the carrying amount of the asset and is recognised in
the Statement of Profit and Loss.

c. Cash and Cash Equivalents
For the purpose of presentation in the statement of cash flows, cash and cash equivalents includes cash on hand,
deposits held at call with financial irstitutions, other slrort-temr, higlrly liquid investnrena with original maturities of
tluee nontlu or less that are readily convertible to known amounts of cash and which are subject to an insignificant
risk ofchanges invalue, and bank overdrafts.

d. Income Taxes
Tlrc income tax expense or credit for the period is the ta\ payable on the current period's taxable income based on the
applicable income tax rate adjusred by changes in deferred tax assets and liabilities aftributable to temporary
differences and unused tax losses.
The cunent income tar charge is calculated on the basis ofthe tax laws enacted or substantively enacted at the end of
the reporting period. Management periodically evaluates positions taken in tax returns with respect to situations in
which applicable tax regulation is subject to interpretation. It establishes provisions where appropriate on the basis of
amounts expected to be paid to the tax authorities. The Company measures its tax balances for uncertain tax positions
either based on tlre most likely amount or the expected value, depending on which method provides a better prediction
of the resolution of the uncertainty,
Deferred income tax is provided in full, using the liability method, on temporary differences arising between the tax
bases of assets and liabilities and their carrying amounts in the financial statements. Defened income tax is not
accounted for if it arises from initial recognition of an asset or liability in a transaction other than a business
colnbination dnt at the tinte oI tlrc lransacLion affects neitlrcr accounting profit nor t&\able profit (tax loss). Defened
income tax is determined using tax rates (and larvs) that have been enacted or substantially enacted by the end of the
reporting period and are expected to apply when the related deferred income tax asset is realized or the defened
income tax liability is settled.
Deferred tax assets are recognized for all deductible temporary differences and for unused tax losses only if it is
probable that future taxable amounts will be available to utilize those temporary differences and losses.
Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset cunent tax assets and
liabilities and when the deferred tax balances relate to tlre same ta.ration authority. Cument tax assets and tax liabilities
are offset where the entity lus a legally enforceable right to offset and intends either to settle on a net basis. or to
realize the asset and settle the liabilitl' simultaneously within the same jurisdiction.

Current and deferred tax for the year
Current and deferred tax is recognized in statement of profit and loss, except to the extent that it relates to item
recognized in other comprehensive income or directly in equity. In this case, the tax is also recognized in other
comprchensive income or directly in equity, respectively.

e" Provisions, and Contingencies
Provisions are recognized when the Company has a present obligation (legal or constructive) as result of a past event,
it is probable that the Company will be rcquired to settle the obligation, and a reliable estimate can be made of the
amount of the obligation.
The amount recognized as a provision is the best estimale of the consideration required to settle the present obligation
at the end of the reporting period, taking into account the risks and uncertainties surrounding the obligation. When a
provision is measured using tlrc cash florvs estimated to settle the present obligation, its carrying amount is the prcsent
value of those cash flows (when flre effect of the time value of money is material). The discount rate used to determine
the present value is a prc-tax rate that reflects current market assessrnents of the time value of money and tlre risks
specific to the liability. The increase in the provision due to the passage oftime is recognized as interest expense. A
disclosure for contingent liabilities is made where there is a possible obligation or a present obligation that may
probably not require an outflow of rcsources or an obligation forwhich the future outcome carurot be ascertained with
reasonable certaint) . When there is a possible or a pres€nt obligation where the likelihood of outflow of rcsources is
remote, no provision or disclosure is made.
Provision for ollerous contracts i.e., contacts wlrcre the expected unavoidable costs of meeting the obligations under
the contract exceed the economic benefits e4pected to be received under it" are recognized wlrcn it is probable that an
outtlow of resources ernbodying economic benefits will be requircd to settle a present obligation as a result of an
obligating event, based on reliable eslimate of such obligation.

H
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l'. farnings Per Share
(r) Basic earnings per share

Basic earnings per share is calculated by dividing: - the profit attributable to owners of the Cornpany - by
the weighted avemge number of equity shares outstanding during the financial year, adjusted for bonus
elements in equity shares issued during the year and excluding treasury shares.

(iD Diluted earnings per share
Diluted earnings per share adjusts the figures used in tlre determination of basic earnings per share to take
into account;
- the after-incorne tax effect of interest and other financing costs associated with dilutive potential equity
slnres, and
- the weighted average number of additional equig shares that would have been outstanding assuming the
conversion ofall dilutive potential equity shares.
- potentially issuable equiqr shares, that could potentially dilute basic eamings per slrare, are not included
in the calculation of diluted earnings per share when they are antidilutive for the period presentecl.

C. Cash X'low Statements
Cash flows are reported using the indirect method, whereby profit for the period is adjusted for the effects of
transactions of a non-cash naturc. any deferrals or accruals of past or future operating cash receipts or payments and
itcm of income or expenses associated with investing or financing cash flows. The cash flows frorn operating,
investing and financing activities ofthe Company are segregated.

h. Financial Instruments:
The Company recognizes financial assets and financial liabilities when it becomes a parq, to the contractual provisions
of tlrc instrument. All financial assets and liabilities are recognized at fair value on initial recognition. except for trade
rcceivables which are initially measured at traruaction price. Transaction costs that are directly attributable to the
acquisition or issue of linancial assels and financial liabilities. which are noL al" fair value tluough profit or loss. are
added to the fair value on initial recognition. Transaction costs directly attributable to the acquisition of financial
assets or financial liabilities at fair value through pnrfit or loss are rccognized immediately in profit or loss.
Classification
The company classifies its financial assets in the following measuement categories:
- those to be measured subsequently at fair value (either through other comprchensive incorne, or tlrough profit or
loss), and
- those measured at amortised cost.
The classification depends on entity's business model for managing the financial assets and the contractual terms of
the cash flow.
For assets measured at fair value, gains and losses will either be recorded in profit or loss or other comprehensive
incomc. For invcstmcnts in dcbt instrumcnts, this will dcpcnd on thc busincss modcl in r.vhich thc invcstmint is hcld.
For investments in equity instruments, this will depend on whetherthe Company has made an inrvocable election at
the time of initial recognition to account for the equity investment at fair value through other comprehensive income.
The Companv reclassifies debt investrnents when ind only wlren its business t*det for managug those assets
changes.
Recognition
Regular way purchases and sales of firnncial assets are recognised on tnade-date, the date on which the Company
commits to purcluse or sale the financial asset.

Subsequent Measurement
Debt Instruments
i) Financial Assets carried at.Amortized Cost
A financial asset is subsequently measured at amortized cost if it is held within a business model rvhose objective is
to hold the asset in order to collect contmctual cash flows and the contractual terms of the financial asset give rise on
specified dates to cash flows that arc solely payments of principal and interest on the principal amount outstanding.
Interest income from these financial assets is included in other income using the effective interest rate method. Any
gain or loss arising on derecognition is recognised directly in profit or loss. Impairment losses are presented as a
sepamte line item in statement of profit and loss.

ii) tr'inancial Assets at Fair Value through Other Comprehensive Income
A financial iuset is subsequently measured at fair value through other comprehensive income if it is held within a
business model rvhose objective is achieved by both collecting contractual cash flows and selling financial assets and
the contnactual terms of the financial asset give rise on specified dates to cash flows that arc solely payments of
principal and interesl on the principal amount outstanding. The Company has made an inevocable election for its
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investments which are classified as equity instruments to prcsent the subsequent changes in fair value in other
comprehensive income based on its business model.
Movements in the carrying amount are taken through OCI, except for tlrc recognition of impairment gains or losses,
interest rcvenue and foreign exchange gains and losses which are recognized in profit and loss. When the financial
asset is derecognized, the cumulative gain or loss previously recognized in OCI is reclassified from equity to the
statcmcnt of profit and loss and rccogniscd undcr othcr incomc/ othcr cxpcnscs. Intcrcst incomc from thcsc financial
assets is included in other income using ths effective interest rate method.

iii) Financial Assets at X'airValue through Profit or Loss
Assets that do not meet the criteria for arnortized cost or FVOCI are measurecl at fair value tluough profit or loss. A
gain or loss on a debt investment that is subsequently measured at fair value through profit or loss and is not part of a
hedging relationship is recognized in profit or loss and presented net in the statement of profit and loss in tlre period
in which it arises. Interest income fiom these financial assets is included in oflrer income.

iv) Equity Instruments
The Company subsequently measures all equity investnents at fairvalue. Where the Company has elected to prcsent
fair value gains and losses on equity investments in other comprehensive income, there is no subsequent
reclassification of fair value gairu and losses to profit or loss following the derecognition of the invesunent. Dividends
from such investments are recognized inprofit or loss as other income when the Company's right to receive payments
is established. Changes in the fair value of financial assets at fair value tluough prcfit or loss are recognized in the
statement of profit and loss, Impairment losses (and reversal of irnpairment losses) on equity investments measured
at FVOCI are not reported separately from other changes in fair value.

v) Impairment of Financial Assets
Tlrc Company rccognizes loss allowances using the expected credit loss @CL) model for the financial assets which
are not fair valued tlrough prolit or loss. Loss allowance for trade receivables with no significanL financing cornpon€nt
is measured at an amount equal to lifetime ECL. For all other financial assets, ECLs are measured at an amouni equal
to the 12-month ECL, unless tlere has been a significant increase in credit risk from initial recognition in which case
those are measured at lifetime ECL, as applicable, as the case may be. The amount of ECLs (or reversals, if any) that
is requiral to adjust the loss allowance at the reporting date to the amount that is required to be recognized is
recognized as an irnpairment garn or loss in the profit or loss.

vi) Financial Liabilities
Financial liability and equity instruments issued by a Company are classified as either financial liabilities or as equity
in accordance with the substance of the contractual arrangements and the definitions of a financial liability arrd an
equiry instnrment.
Financial liabilitics arc subscqucntly carricd at amortizcd cost using thc cffcctivc intcrcst mcthod, cxccpt for
contingent consideration recognized in a business combination, which is subsequently measured at fair value through
profit or loss. For trade and other payables maturing within one year from the Balance Sheet date, the carrying amounts
approximate fair value due to the short maturiW of these instruments.

vii) Derecognition of X'inancial Instruments
Financial Asset
A financial asset is derecognized only when
- the Company has transfened the riglrts to receive cash florvs from the financial asset or
' retains the contractual rights to receive the cash flows of the financial asset, bnt assumes a contractual obligation to
pay the cash flows to one or more recipients.
Where the entity has trarsferre/ an asset, the Company evaluates whether it has transfened substantially all risks and
rewards of ownenhip of tlre financial asset. In such cases, the financial asset is derecognized. Where the entity has
not transferred substantially all risk and rewards of ownership of the financial asset, the financial asset is not
derecognized
Where the entity has neither transferred a financial asset nor retains zubstantially all risks and rervards of ownership
of the financial asset, tlre financial asset is derecognized if the Company has not retained control of the financial asset.
Wherc the Company retains control of the financial assel, the asset is continued to be recognized to the extent of
continuing involvement in the financial asset.
Financial Liability
A financial liability is derecognized when the obligation specified in the contract is dischiuged, cancelled or expires.



i. Inventories
Inventories (raw material - components including assemblies and sub assenrblies) are stated at the lower of cost and
net realisable value. Cost of inventory includes cost of purchases and all other costs incurred in bringing the
inventories to their present location and condition. Costs are assigned to individual items of inventory on the basis of
weighted average method. Net realisable value is the estimated selling price in the ordinary course of business less
thc cstirnatcd costs of complction and thc cstimatcd costs rrcccssary to makc thc salc.

j. Trade Receivables
Trade receivables are amounts due from customers for goods sold or services pedonned in the ordinan' course of
business and reflects company's unconditional right to consideration (that is, payrnent is due only on the passage of
time). Trade receivables are recognised initially at the transaction price as they do not contain significant financing
components. The company holds the trade rec€ivables with tlrc objective of collecting the contractual cash flows and
thereforc measures them subsequently at amofiised,cost using the effective interest metlrod, less loss allowance.
The Company classifies the right to consideration in exchange for deliverables as either a receivable or as unbilled
revenue.
A receivable is a rigtrt to consideration that is conditional only upon passage of time. Revenue in excess of billings is
recorded as unbilled revenue and is classified as a financial asset as only the passage oftime is required before the
pavment is due. Invoicing in excess of eamings are classified as contract liabilities which is disclosed as deferred
revenue.
Trade receivables and unbilled revenue are presented net of impairment in the Balance Sheet.

k. Trade Payables
These amounts represent liabilities for goods and services provided to the Company prior to the end of firnncial year
which are unpaid. The amounts are usually unsecured. Trade payables are presented as cunent liabilities unless
paymelrt is not due within twelve mortlu after the reporting period. Tlrey are recognized initially at their fair value
and subsequetilly nteasured al" arnortised cost using tlre ellective inLerest rneLhod.

l. Borrowings
Bonowings are initia.lly recognized al fair value, net of transaction costs incurred. Borrorvings are subsequently
rneasured at arnortised cost. Any difference between the proceeds (net of trarsaction costs) and the redemption amount
is recognized in profrt or loss over the period of the bonowings using the effective interest method. Fees paid on the
establishment of loan facilitres are recognized as transaction costs of tlrc loan to the extent that it is probable that some
or all of the facility will be drawn down. In this case, the fee is defened until the draw down occurs. To the extent
tlrere is no evidence that it is probable that some or all of the facilitv will be drawn dorvn, the fee is capitalized as a
prepayment for liquidit"v services and amortised over the period of the facility to which it relates.
Borrowings are removed from the balance sheet when the obligation specified in the contract is discharged, cancelled
or cxpircd. Thc diffcrcncc bctwccn thc carrying amount of a financial liability that has bccn cxtinguishcd ortransfcncd
to another party and the consideration paid, including any nonrash assets transfened or liabilities assurned, is
recognised in Statement ofprofit and loss under other expenses.
Borrowings are classified as culrent liabilities unless the Companv has an unconditional riglrt to defer settlement of
l"he liability for at least 12 tnonths after tlre reportirrg period. Where there is a breach of rnaterial provision of a long
term loan arrangsment on or before the date of the reporting period with the effect lhat the liabilily becomes payable
on demand on the reporting date, the Company does not classify the liability as current, if the lender agreed, after the
reporting period and before approval ofthe financial stalements for issue. not to demand payment as a consequence
of the breach.

m. Exceptional items
Wlrcn an item of income or expense rvithin Statement of profit and loss from ordinary activity is of such size, nature
or incidence that its disclosure is relevant to explain the performance of the Company for the year, the nature and
amount of such items is disclosed as exceptional items.

---- Space is left intentionally blank---- gi.l
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Description Plant &
Machinery

Fumiture Total

Gross Bloch
Balance as at 3lst l,farch 2O22
Additions
Deletions
Balancc as at 3lst March 2023
Additions
Deletions

Balance as at 31st lvIarch 2O24

Accumulated Deprrciation
Balance as at 3lst j['{arch 2O22
Charge for the year
Disposals

Balance as at 3lst March 2023
Charge for the year
Disposals

Balance as at 31st Marrh 2024

Net Block
Balance as at 31st March 202
Balance as at 31st March 2023

1,60,332

78,168

1,511404

1,51,404
8,928

64,17O

9,931

74,1O2

4,066

82,164
77,3O3

23

I

\"'

26

(26)

1051,430

1,ffi,332

78,168

82,164
77,3O3

(26)
1,51,404

8,928

M,193
s o?,

(23)
74,1O2

4,066

(Rs.In '000)
4. Property, Plant and fquipment

Assets

As at

3I-Mar-24
As at

3l-Mar-23
5. Capital Work in Progress

Capital Work in progress- Supply 242

242

6. Loans - Non Current
Loans and advances to Related partres
Olher Loans and Advances
Total
(Refer Note no. 3Q)

46,617

46,6L7

7. Other X'inancial Assets - Non-Current
Bank Deposits

Total
4.633 4,387

Particulars
Arnount in CWIP for n period of

Less than one
Year

1-2 vears 2-3 ycars 3 years and
above

Total

As at 31st March 2024
Proiects in Prop1ess

Total
As at 31st March 2023
Projects in Progress 242 242
Ttrtal 242 242

4,633 4,381

.Y



As at

3l-lvIar-24

(Rs- In '000)

As at

31-Mar-23
8. Inventories

Stock-in-Trade
Total

429 350
429 350

9. Trade Receivables
((lnsecured and considered good)

Trade Recei.r'ables

Total
(*Refer Note 32)

7.875 14,r23
7$7s 14,123

10. Cash and Cash Equivalent

Cash on hand
Balance with Banks

In Current Accounts
In Fired Deposits

Cash and Cash Equivalents as per Balance Sheet

Cash and Cash Equivalents as per Cash Flow Statements

2,225 t.421

2225 tAzt
222s tA2t

11. Other Binancial Assets - Current

Unapplied Receipts
Others
Total

20

55,476

20
20 55,496

12. Other Cunrnt Assets
(Unsecared and Considered Goodl

Balancc with Customs. Ccntral Ericisc, GST and

State Authorities

Others#

Total
# Includes primarily prepaid insnrance

2,032 48

138 138

2,169 185

.--"---

Outstanding lbrlbllowing periods lmn due date of uavnent

Pnrticulan l*ss than 6

Months
6 Months -

I Year

IA
ye0N

2-3

yean

3 yearu

and

above

Total

As at3lst March2024
(i) Undisputed Trade receivables - considered sood 7875 7.875
Total 7,875 7,875
As at 31st March 2023

(i) Undisputed Trade receivables - considered eood 2.719 i 1.404 11.123
Totnl 2,719 11,404 11.123



(Rs.In '000)
13. Share Capital

Authorised
10000 Equity Shares of{ 10 each

fssued, Subscribed and Paid up
10000 Equity Shares of t l0 each

a.Reconcilidion of the sharcs outstanding at the
beginning and atthe end of the reportingperiod
Equrly Shares

A1 the commencement of the year
Shares issued ftrring the year
At the end of the year

100 loo
100 100

100

100

31 March 2024 31 March 2023

Number Amount Number Amount

10,000 100 10,000 100

10,000 100 10,000

3l March 2023

As at
3l March 2024

As at
31 March 2023

100

100

1m

b. Rights, prcfercnces and rcstrictions attached to equity sharrs
Thc companv has a singlc class of cquif sharcs. Accordingly, all cquity sharcs rank cqually with rcgard to dividcnds
and share in the cornpany's residual assets. The equity shares ue entitled to receive divllend as declared from time
to time afler subject to divllend to preference shareholders. The voting rights of an equity shareholder on a poll (not
show of hands) are in proportion to its share of the paid-up equify capital of the cornpany.

On winding up of the company, the holder of eqrrity shares will be entitled to receive the residual assets of the
company, remaining after dislrfoution of all preferential amounts in proportion to the number of equity shares held.

31 March 2024c Particulars of sharehohlers holding more
than 5'% shares ofa class oJ shares

Equil.y shares of { l0 each fully paid held by
Refex Green Power Limited
Anantha Kurnar

d. Par"ticulars of shartholding of Promoten Number

31 March 2024

(% ototar :f;ilT#i;'n Nu,b.,
shstrs)' the year)

31 March 2023

(% of total 
(7o of change in

snarcs ounng
shnrcs)' the year)

Number

7,400
2,600

10,000

(7o oftotal
sharcs)

74Y"

260/o

0%

0%

Number

7,400
2,600

(o/" of total
shares)

74o/"

26Yo

IOOY" 100000 loovo

Equity shares of { 10 each fully paid held by

Refex Green Power Lirnited

Anantha Kumar

1.400

2,600

74%

26%

7,400

2,600

74%

26%

0o/o

0o/o

10.000 1009/0 0% 10.000 100% 00h

*With effect from 5fr May 2022, the name of the company was changed from 'SIL Rooftop Solar Power Private
Limited' to "Refex Green Power Private Limited" and with cffcct from 10r'May 2023,1hc namc of thc company was
clruged.ftunr (Rcfcx Grcen Power Prlvate Limited' to "Refex Green power Limited'o

z''*
E
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14. Other Equity
Retained Eamings
Equity component of Optionally Convertible Redeenable

Preference Shares
Total

A RETAINED EARNINGS
Opening Balance

Add : Surplus/Loss during the year
Closing Balance

B EQUITY COMPONENT OF COMPOUND
FINANCIAL INSTRUMENT
Opening balance

Less: Debentures redeemed during the year
Closing Balance

Total

h. Reconcilidion of the shares outstanding
at the beginning and at the end ofthe

As at

31-Mar-24

(6,942)

75.836

(Rs.In '000)

As at

31-Mar-23

(27,397)

89,2t2
68,894 61,814

(27,397)

20,455

(44,s49)
17,t52

(6942\ (27 3e7\

89.2t2
13,376

89,212

89212
6L8r4

The compound financial instmment relates to the Optionally Convertible Redeemable Preference Shares ('OCRPS')
and Optionally convertible debentlres ('OCD') issued by the company.

l. Ontionallv Convertible Redeemable Prel'erence Shares f OCRpSI:
As at As at

31 March 2024 31 March 2023
a. Authorised share capital

3,00,000 Preference shares of { 10 each 3000 3000
3,000 3,000

fssued, Sutlscribed and Paid up share capital
7236 I Optionally Convertible Redeemable
Preference Shares of{ l0 each

724 724

75,836

68,894

724 724

31 March2024 31 March 20?-l

Optiona lly convertib le Prefer ence S hares

At the commencement of the year
Shnres issued during the year
Shares redeerned during the year
At the end of the year

Number Amount Number

12,36r 724 12,36t

Amount

724

:12,361 724 72,361 724

c Rights, prcfercnces and rcstrictions attached to prcfercnce shnrcs
0.0I % Optionally converLible rtort+uuu,lative prcference slures were issued irr 0re month of March 2Ol9 (62306
Shares (@Rs.l0; Premium of Rs.1240), December20Ig (8350 Shares (@ Rs.l0; Premfum of Rs.1240) & August
2020 (1705 Shares @ Rs.l0; Premiurn of Rs.1290) pursuant to the share holders agreement. Optionally convertible
non - cumulative preference shares are convertrble into equity share of par value Rs. 10/- in the ratio of 1:1.

These prcference sharcs are corvertible at any time on or before the end of nineteenth year from the date of issuance
at the option of the company. Preference shares shall be maadatoril-v converted to equity shares upon completion of a
period of 19 (Nineteen) vears from the date of issuance nnd allolmenl of srh prc,fe,rence sharns The holde,rs nf these
slures are entitled to a non-cunrulativ-e divilend 0.0Iyo. Preference slnres carry a preferential rigfrt as to dividend over
equity sharcholders. The preference shares are entitled to one vote per sharc at meetings of the C-ompany'on any
resolutions of the Company direct$ involving their rights
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(Rs.In '000)

d. Particulars ofshareholders holding ntore than so/o shares ofa class of shares

31 Marth 2024 31 March 2023
Number
72,36r

oA

100%
Number
72.361

o/o

100%Refex Green Power Limited

2, Ontionallv Convertible Debentures ('OCD'):

a Issuedn Subscribed and Paid up
18924 Optionally Conrertible Debentures of { l0 each

Option ally convertib le D ebentures
A1 the commencement of the year
Shares issued during the year
Shares redeemed during the year
At the end of the year

d.
Particulars oJ'sharcholdcrs holding more than 5%
shares of a clnss of shares

72,361 l00o/o 72'361 IOOV'

189 189

b. Reconcikation of the shares outstanding at the 3l Marrh 2024 31 March 2023
beginning ond ot the enrl o,f the reporting periatl Numher Amount Number Amount

As at
3l March 2024

189

As at
31 March 2O23

189

189t8,924

18.924

189 18,924

189

18,924 189

c Rights, prcfercnces and restrictions attached to debentures
0.01 Yo Optionally convertible debentures were issued ilr the month of March 2022 (19562 debentures r@ Rs.
l0: Premiun of Rs.9l0) pursmnt to the debenture holder's agreement. Optionally convertible debentures are
convertibleintoequfyshareof parvalueRs. l0/-intheratioof l:1. Inthemonthof March2022,638
debentures were redeemed by the holder at issue price. In the month of May 2023 18924 debentures were
redeemed by the holder at issue price.

31 March 2024 3l March 2023

Number Yo Number
0% 18.924

o/

Refex Green Power Limited

15. Borrowings- Long Term

SECURED
Borrowinp from Banks & FI
Less:Current Maturities of Longterm Bonwings
Total

Limited. Collateral Securiry of Thiruporur Property measuri ng
assignment of Power Purchase Ageement and Pledge of 5l%
I1.55%o as on 3l .O3.2024 (31 .O3.2O23: 1l .55yo)

28,966

4 acres and I9 cents held by Refex Industries Limited,
of Promoter Share. The loan carnes rate of

100%

0% 18,924 100v"

A.s at

3l-Mar-24
,{.s at

3l-Mar-23

35,734

(6,768)
42,254
(6,768)

35,486

Bank Bonowings is secured by hypothecationof all Plant& Machineriesprocured for setting up the project &Fanner's
Land of 11 Acres and 3 Guntas, Penoual Guaranlee of Francis Arun Kumar, Dimple Jain, Anil Jain & R Anantha
Kurnar, Corporate guaftmtee of Shensha Solar LLP, Refex Industries Limited & Sherisha Technologies Private



As at

31-Mar-24

(Rs. In '00a)

Ae at
31-Mar-23

UNSEr-^UREI)
Intcr Corporatc Dcposits from Rclatcd Partics
Liabilrty component of Redeernable Preference
Shares / OCPRS
Total

4,707

25.1 26 26.979
25,.126 31,686

TOTAL 54.O92 67,172

Inter Corporate Loans are taken for working capital requirements. The loan carries an interest rate of 8% per annum on
tlre outstanding amount.

16. Borrowings - Current

Crurent maturities on longterm borrowings
Total

6,768 6,768
6,768 6,768

17. Trade Payable Due to

Mbro and Small Enterprise
Other than Micro and Small Enterprise
Total

8

t70
487
656

(*ReIer Note 3,l.)

18. Other Financial Liabilities - Current

Interest accrued but not due on borrowings
Payablc to Farmcr

Other Payables

Total

12,438

196

73

19,972

174

12,635 20,220

19. Other Current Liabilities

Statutory Dues (GST, TDS, etc.,)
Total

I4 t27
127

-o

:

Outstandinq forfollowinq periods fiom due date of pavment

Particulars Less than one
year 1-2 yearu 2-3 years

3 yeans

and
above

Total

As at 31st March 2024
(i) MSME
(ir) Others 8 8
Total 8 8
As at 31st lllarch 2O23

(D MSME 170 t70
(ii) Others 4a7 487
Total 656 656

t4
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(Rs.In '000)

Forthe yearended
31-Mar-24

Forthe year ended

31-Mar-23
2{f. Revenue from Operations

Sale of Power
Unbilled Revenue
Total

82.561
(ss,476)

14,167
55,476

27p85 69,643

21. Other Income
Interest Income
Other Incorne
Total

274
348

223

1,165

622 1,388

22. Cost of Material Consumed
Pnrchases

Increase/ Decrease in Inventory
Total

14 184

t4 184

23. Employee Bcnefit Expenses
Salaries and wages

Contrrbution to Provident Funds and Other Funds
Total

795
64

690

26

859 7t6

24. X'inance Cost

Interest cost
Interest on ICD
Interest on Tenn Loan
Interest on OCD Liability
Interest 0n OCRPS Liability
Loan Proce s sing-Amortized Cost

Other Rorrowing Cost
Total

7,1o9 7,660

165

4,756

325

2,364

5l

4,483

2,529

97

21

7,130 7,660

25. Depreciation & Amortisation

Depreciation
TotaI

4,066 9,932

1p66 e932

26. Other Expenses
Rates and Taxes
Bank Charges

Professional Fees

Payment to Auditors
Travelling Expenses

Operatio ns and Maintenance
Rebate

Payment to Farmers
Insurance Expenses

Miscellaneous Eryenses
Total

l0
5

115

314

75

2.035
2,304
3.966

3s5
69

28

-l

2,040
275

30

I.826
334

20,760

355

2'l
9,248 25,680

Payment to Auditon
Statutory Audit
Certifbation and Other Charges
Total

234
80

2to
65

314 275



For the year ended
31-Mar-24

(Rs. In '000)

tr'or the year ended
31-Mar-23

27. Exceptional Items

Interest on Delayed Payment from CESCOM
Refund of Liquidated Darnages
Total

Currenl, Tax
Deferred Tax
Tax reported in Pmfit & Loss A./C

Dcfcrrcd Tax Liabilitics

Particulars

Deferred Tax Assets

Delerred Tax Liabilitb s

Net Deferred Tax Liabitities/ (Asset)

18,796
2.240

21,036

As per tlre KERC order Dated 2143-2023, the KERC allowed the rate of Rs 8.40 per Unit as per ppA and also
dirccled to release the Liquidated damage & Pay the Arrear amount along with interest at rate of l0% p.A on
differcntial tariff .

The cornpany has received lnterest of Rs 18,796 and Liquidated damage of Rs 2240. ln the Fy 2023 - 2o24. The
Interest on outstanding receivable and refund of Liquidated damage is disclosed as Exceptiorul Items in the
Financials.

28. Tax Expenses

6.97r 9,707
6971 9,7O7

As at
3lst Marth 2O24

t4,214
t7.835
3,621

As at
31st March 2023

20.837

17.488
(3,349)

rY 23-24 Opening Balance

Recognised in Profit
& Loss accountl
Reclassified fmm

Deferrcd Tar Assets

Closing Balance

Dcfbrrcd Tax Assct in rclation to:
Defened Revenue

Carry Forward of Unused Tax Losses

Deferred Tax Liabilities in rrlation to:
Property, Plant and Equrpment
Arnortization of [,oan Processing Fees

Net Deferred Tax Liabilities

20"a37 (6.623\ 14,214
20.837 (6,623) 14,211

17,330

158

372
(24\

17,702

133

r 7,488 347 t 7.835
(3,349) 6.971 3,621

FY 22-23 Opening Balance

Recognised in Profit
& Loss account/
Reclassified fmm

Deferred Tax Aseets

Closing Balance

Defened Tax Asset in rclation to:
Defened Reverrue
Carry Forward of Unused Tax Losses

Deferred Tax Liabilities in relation to:
Property, Plant and Equipment
Amortization of Loan Processing Fees

Net Deferyed Tax Assets

3 1.899 (l1,062) 20.837
31.899 il r.062) 20,837

19,019

fl16\
(1,68e)

334
(r,s-t-t)

t7,330
158

17.48818,84i
(13.056) 9,707 (3.349)

p

t:
/-t
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29. Earnings Per Share (EPS)

a.Weighted average number of equity shares outstanding
during the period

b.Effect of dilutive common
equivalent shares - Optionally Convertible Debentures
c.Effect of dilutive common
equivalent shares - Optionally Convertible Redeemable
Preference Shares

d.weighted average number of equity shares and common
equivalent shares outstanding

Diluted Earnines
Profit After Tax
Add: Interest on FinancialLiability - OCRPS
Add: Interest on Financial Liability - OCD
Total Dilutive Earnings

Earnings per equity share (of face value of Rs. l0 each)
Basic (in Rs)
Diluted (in Rs)

3l-]VIar.24

10,000

72,361

82,361

20,455
2,529

(Rs.In '000)

3l-Mar-23

10,000

lg,g24

72,361

1,01,295

17,152
2,364

325
22,984 19,841

2,045.49
279.07

I,7l5.l g

195.89

30. Related ParW Transactions

A. List of Related Partiesl
Name of the related and nature of

las identified by the management and relied upon by the auditors
zwith effect from 25th October 2022, the name of the Company was changed from 'sunedison Infrastructure
Limited' to "Refex Renewables & Infrastructure Limited,,.

3with effect from 5th May 2022,the name of the Company was changed from 'SIL Rooftop Solar power private
Limited'to"RefexGreenPowerPrivateLimited".Furtherwitheffectfrom lOthMay 2023,thenameoftheCompany
was changed from 'Refex Green Power Private Limited'to "Refex Green power Limited".

I
I

I

Nature of Relationship Name of the Related Party
Ultimate Holding Cornpany Refex Renewables & Infrastructure Limited2
HoldinglQompany
Fellow Subsidiary Spangle Energy Private Limited

Sherisha T Private LimitedEntities in which share holders /
directors exert simificant influence Megamic Electronics Private Limited

Ramaiah Ananthakunar
Patrik Viiay Kumar Francis Arun KumarDirectors

Dinesh Kumar Agarwal

r,,lt:,:iiai - 14

U
)'.r

,a(i
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@.s.In'000)

B. Transnctions with Related Parties

C. Balance as at end

Nature o f the Transaction Name of Related Party
For the year ended

March 31, 2024

For the year ended

March 31, 2023
Trade Payable Refex Renewables & Infrastructure Limited t23
Other Payable Ramaiah Ananthakunar 12,438 19.972
Loan Receivable Refex Green Power Limited 46^617

4.707Loan Payable Refex Green Power Limited
Interest Payable Refcx Green Power Limited IJ

31. Disclosures required under Section 22 of the Micro, Small and Medium Enterprises Development Act,2006

The management has identrfied certain enterprises which have provided goods and seryices to the Company. and
which qualify under the definition of 'Micro and Small Enterprises' as difined under Micro, Small and Medium
Enterprises Development Act, 2006 ("the Act"). Accordinglv, the disclosure in respect of the arnounts payable to
strch enterprises as at 3lst March 2024 and,3lst March 2013 hme been made in the financial staternents based on
inlbrmation available with the company and relied upon by the auditors.

Particulars As at
31 Marrh 2024

As at
31March 2023

170
(i) Principal amount remaining unpaid to any supplier as
at the end of the accounting year
(ii) Intcrcst duc thcrcon rcmaining unpaid to any
supplier as at the erld of the accourrling year.
(iii) The amount of interest paid along with the amounts
of the payment made to the supplier beyond the
appointed day
(iv) The arnounl of interest due and payable for the
year
(v) The amount of interest accrued and remaining
unpaid at lhe end o[ thc accounting year
(vr) The amount of further interest due and payable
even in the succeedin g:rear, until snch date when the
interest dues as above are actually paid

Nature of the Transaction Name of Related Party
For the year ended

March3l,2024
For the year ended

March 31, 2023
Debentures Redeemed

(Redemption Price) Refex Green Po\4€r Limitod 17.4t0
Capital Wolkin-Prosress Spangle Energy Private Limited 195
lntuest Expense Refex Green Pouer Limited 165
lnterest Paid Rel'ex Green Pouer Limited 73
Reimbursement of Expenses Sherisha Technolgies Private Limited 64 26
Opuation & Maintenance Charses Refex Renewables & Infrasfructure Limited 1.578 1.503
Purchase ofPPE Refex Renewables & Infrastructure Limited 8.788
Fanner's Share Payable R:unaiah Ananthakunar 3,966 20.760
Loan Advanced Refex Green Po'*er Lirruted 65.603
Loan Repayment Received Refex Crern Pouer Limited 18.986
Loan Bonowed Refex Green Pouer Lumted 1.007 5.507
Loan Repaid Refex Green Power Lirnited 5,714 800

J
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As at 3l.st March 2024 Fair value hierarchyParticulars trVPL FVOCI Amortised cost I-evel I Level II Level fII
trlnancial Assets
Trade Receivables

Cash and cash equivalents
Loans
Other Financial Assets

TOTAL ASSETS

financial Liabilities
Borrowings (Current & Non-current)
Trade Pavable

Other Financial Liabilities
TOTAL LIABILITIES

7,875

2,22s
46,6t7
4.653

61,37O

60,860

8

12,63s
73.503

(Rs. In '000)
32. X'air Value Measurements

A. tr'inancial Instrument

Paticulans As at 3Lst March 2023 Fair value hierarehv
FVPL FVOCI Amortised cost Level I Level II Lelel III

Flnancial Assets
Trade Receivables

Cash and cash eqrrivalents

Loans
Other Financial Assets

TOTAL ASSETS

trinancial Liabilitics
Borrowinpp (Current & Non-current)
Trade Pavable

Other Financial Liabilitbs
TOTAL LIABILITIES

14.123
t,421

59,883
75,427

73,940
656

20.220
94,817

X'air value hierarchy
Level I - Quoted prices (ruradjusted) in active markets for identiqrl :rssets or liabilities.
Level 2 - Inputs other tlun quoted prices included within Level I that are observable for the asset or liability, either
directly (i.e., as prices) or indirectly (i.e. Derived from prices).
Level 3 - Inputs for the assets or liabilities that are not based on observable mad<et data (unobservable inputs).
Accordingly, these are classified as level 3 of fair value hierarchy.

B. Financial risk management

The Company business activities are exposed to a variety of financial risks. namely liquiditv risk, foreign currency
risks and credit risk, Tlre Company's management has the overall responsibility for establishing and governing the
Company risk management framework. The management is responsible for dweloping and monitoring the Company
risk managcmcnt policics. Thc Company risk managcmcnt policics arc cstablishcd to idcntifu and analysc thc risks
faced by the Company, to set and monitor appropriate risk limits and controls, periodically review the changes in
market conditions and reflect the changes in the policy accordingly. The key risks and mitigating actions are also
placed before the Board of directors of the Cornpaly

i, Credit risk
Credit risk is the risk of financial loss to the Company if a customer orcounterparty to a financial instrument fails to
meet its contractual obligations and arises principally from Company's trade receivables and otherfinancial assets.

The carry'ing amount of financial assets represents the marimum crcdit exposurc which is as follolvs:
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Trade receivables
Cash and cash equivalents
l,oans

Other financial assets

(Rs.In '000)

Carrying amount
As at As at

3l March 2024 3l March 2023
7,87 s

2,225

46,617

4,653

14,r23

t,421

s9,883

6rJ70 75,427

Cash and cash equivalents
The Conrpany held cash and cash equivalents with credit worthy banks as al the reporting dates which has been
measured on the l2-rnonth expected loss basis. The credit worthiness of such banks and financial institutions are
evaluated by the management on an ongoing basis and is considered to be good with low credit risk.

ii. Liquidity Risk
Liquidity risk is the risk that the Company will encounter difficulty in meeting obligation" associated with financial
liabilities that are settled by delivering cash or another financial asset. The Company manages liquidity risk by
maintaining adequate reserves, banking facilities and reserve bonowing facilities, by continuously morutoring
forecast and actual cash flows and matching the manlrity profiles of financial assets and liabilities. The t--ompany trai
access to a sufficient variety of sources of funding. Having regards to tlre nature of the btrsiness wherein the Company
is able to generate fixed cash flows over a period of time and to optimize the cost of funding, the Company. irom
time to time, funds its long -tern investrnent from short-term sources. The short-tenn borrorvings can be roll fonvard
or. if required, can be refininced from long term borrowings. In addition, processes and policiei related to such risks
are overseen by senior management.

The table belorv provides detarls regarding the contractual rnaturities of significant financial liabilities as at 3 I March
2024 and 3l March 2023.

Particulan
As at 31 Marth 2024

Less than one
year 1-2 years

2 years and
above

Total

Bonorvinp
Trade Payables

Other Financ ial Liabilitbs
TotaI

(t,768

8

t2,635

6,768 47,324 60,860
8

12.635
19.4ll 6,768 47.324 73,503

Particulars
As at 31 March 2O23

Less than one
year 1-2 years

2 years and
above

Total

Bonowings
Trade Payables

Other Financ ial Liabilitbs
Total

6,768
656

20.220

67,t72 73,940
656

20-220
27.644 67,172 94,817

(iii) Foreign Currency Risk
The Compaqr's operations are largelv within India and hence the exposnre to foreign currency risk is very minirnal

33. Note on Payment for X'arrner's Share

As on April lst,2023, the total amount payable to farmer rvas Rs.19,972. During the year, amount payable to
Farmer is Rs.3,966 and paid to Farmer is Rs. 11,500. The outstanding balance as oi March 3lst, 2024, amounted
to Rs. 12,438.

It expected that remaining payable to Fanner's slure will be paid at the earliest.
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(Rs. In '000)
34. X'inancial Ratio

Tlrc Ratios for the yean ended March 31,2024 and March 3I,2023 are as follows:

Note: -
EBITDA - Eamings before Interest. Taxes. DepreciaLion ard Anrcrtizatiorr
EBIT - Eamings before Interest:rnd Taxes
Working Capital - Cunent Assets less Cunent Liabilities
Capital Employed - Tolal Assets less Cunent Liabiliries
Shareholden Equity - Share capital plus Other Equity

Exnlanation: -

L Tlre adverse impact in current ratio is due to realisation of unapplied receipts and trade receivables during the year.
2. The adverse impact is due to repayment of secured debt and inter-company deposits during the year.
3. The adverse impact is due to decrease in EBIT during the year.
4. The adverse impact in trade receivable turnover ratio is due to realisation of unapplied receipts during the year.
5. Thc advcrsc impact in nct capital tumovcr ratio is duc to rcalisation of unapplicd rcccipts during thc ycar.
6. The positive impact in net profit ratio is due to recognition of exceptional iterns.
7. The adverse impact in rctum on capital employed in due to decrease in EBIT during the year.

35. Segment Reporting
The Company is mainly engaged in the business of generation and selling of power in India. Based on the information
reported for tlrc purpose of resource allocation and assessment of performance, there are no reportable segments in
accordance with the requiremenfs of Indian Accounting Standard l08-'Operaring Segments', notified under the
Companies (Indian Accounting Standards) Rules, 2015.

36. On March 24, 2021, the Ministry of Corporate Affairs (MCA) through a notificatio4 amended Schedule III of the
Companies Act, 2013 and tle amendments are applicable for financial periods commencing from April l, 2021. The
Contpany has evaluated the effect of the amendments on its financial statements and complied with ihe same.

37. Additional regulatory infonnation

a) Details of benami property held
No proceedings have been initiated on or are pending against the Company under the Prohibition of Benarni Property
TransactionsAct.l98S(asamendedin2016)(formerlytheBenamiTransactions(ProhibitiorDAct,lg88(45of 1988))
and Rules rnade thereunder.

b) Borrowing secured against current assets
The Company has borrowing lirnits sanctioned from banks and financial institutions on the basis of security of cunent
assets. The quarterly rcntms or statements filed by the Company with banks and financial institutions are in agreement
with the books of accounts.

E

Particulars Numerator Denominator As at March 31. Variance
(in o/o)2024 2023

a) Current ratior Current Asset Ornent Liabilitv 0.65 2.s8 04.60\
b) Debt-Equity ratio2 Total Liab ilities (Debt) Shareholders Equit\, o.52 0.76 (31.7r\
c) Debt sen'ice covemre mtio3 EBITDA Principal + Interest 1.73 3.95 (s6.19)
d) Return on equitl' ratio Net Profit Shareholders Eouih' 29.65o/t 2'l .70Yo '7.02

e) Inventorv turnover ratio Net Sales AveraEr Inventorv l54.58 l5'7.33 fl.7s)
f) Trade receivables hrmover ratioa Net Credit Sales Averare Tmde Receivables 2.46 5.19 lszll)

NAg) Tmdc payablcs turnovcr mtio Nct Crcdit Purchasc Avcrarc Tmdc Payablcs 0.28 NA
h) Net capital tnrnover ratios Turnover Workine Caoital -4.O4 1.59 (353.99)

i) Net profrt ratio6 Net Profit Turnover 75.52o/o 24.63Vo 206.64

l) Retum on capital enployedT EBIT Capital Emoloved 13.860/o 26.74o/o (48.16)

k) Retum on investnrent
Incorne pnerated
frorn Investmerlt

Time Weigfrted Average
Investment NA NA NA
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c) Wiltul defaulter
The Company has not been declared wilful defaulter by any bank or financial institution or govemrnent or any
goverfinent authority.

d) Relationship with struck off companies
The Company has no transactions with the companies struck offunder Companies Act, 2013 or Companies Act,
1956.

e) Compliancc rvith number of layers of companies
The Company lras complied with the nunrber of layes prescribed under section 2(87) of the Companies Act, 2013
read with Companies (Restriction of nunber of layers) Rules. 2017.

f) Utilisation of borrowed funds and share premium
The Company has not advanced or loaned or invested funds to any other penon(s) or entity(ies), including foreign
entities (Intermediaries) with the understanding that the Intermediary shall:

a. directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Company (Ultimate Beneficiaries) or

b. provide any guarantee, security or the like to or on behalf of the ultimate beneficiaries

The company lus not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party)
with the undentanding (whetherrecorded in writing orotherwise) that the Company shall:

a. directly or indirectly lend or invest in other persons or entities identified in any marmer whatsoever by or on
behalf of the Funding Party (Ultimate Beneficiaries) or

b. provide any guarant€e, security or the like on behalf of the ultimate beneficiaries

g) Undisclosed income
Tlrcrc is no ittcotne surrendered or disclosed as incorne during llre current or previous year in the tax assesslnents
under the Income Tax Act, 1961, that has not been recorded in the books of account.

h) Details of crypto cuntency orvirtual currency
The Company has not traded or invested in crypto currency or virtual currency during the curent or previous year.

i) valuation of propefiy, plant and equipment, intangible asset and investment property
The Company has not revalued its propefi, plant and equipment (including right-of-use assets) or intangible assets
or both during the current or prcvious year.

i) Othcr rrcgulatory information Rcgistration of chargcs or satisfaction with Rcgistrar of Companics
Thcrc arc no chargcs or satisfaction which arc yct to bc rcgistcrcd with thc Rcgistrar of Companics bcyond thc
statutory period.

38. The Company has a process rvherebv periodically all long-term contracts are assessed for material foreseeable losses.
At tlre year-eid" the cornparry lns reviewed all such conlracts and conlinned tlnt no provision is required to be created
under any law / accounting standard towruds any foreseealble losses.

39. Previous yea/s figures are regrouped / rearranged, where necessary, to confirm to the cunent year's classification /
disclosurc.

See accornpanying notes to the Financial Statements: 1-39
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