SWELTER ENERGY PRIVATE LIMITED
CIN: U40102KA 2015PTC083352
Balance Sheet as at 31st March 2020
(All amount are in Indian rupees, unless othervise stated)
As at As at As at
: Notes  31-Mar-20 31-Mar-19 01-Apr-18
ASSETS
NON-CURRENT ASSETS
Property, Plant and Equipment 4 50092,772 564,72.541 636.63,707
Financial Assets
Loans 5 286,583 3.79.057 484,351
Total Non-Current Assets 503,79,355 368,51,598 641,48,058
CURRENT ASSETS
Financial Asscts
Trade Receivables O 123,534,657 57.13.466 20.26,996
Cash and Cash Equivalents 7 18,358,590 8.94.984 18.39,192
Other Current Assets 8 109,141 §9.806 1.00.869
Total Current assets 143,22,388 66,98,256 39,67,057
Total Assets 647,011,743 635,49,854 681,15,115
EQUITY AND LIABILITIES
EQUITY
Equity Share Capital 9 1.00.000 1.00,000 1.00.000
Other Equity 10 25550544 225.76,777 (113.87.398)
Total Equity 256,550,544 226,76,777  (112,87,398)
LIABILITIES
Non-Current Liabilities
Financial Liabilitics
Borrowings B 262 86,450 274.93.882 683.11.131
Deferred Tax Liabilities (Net) 20 91.11.940 81.90,533 57.17.743
Total Non-Current Liabilities 353,98,390 356,84,413 740,28,874
Current Liabilities
rinancial Liabilitics
Trade Payables Duc to 12
Micro and Small Enterprises 545490 2.19.610 -
Other than Micro and Small Enterprises 100 20.08,652 20.,08.652
Other Financial Liabilities 13 3091051 29.59.400 32.99.400
Other Current Liabilitics 4 16,167 1,000 65,587
Total Current Liabilities 36,532,808 51,88,662 53,73,639
Total Liabilities 390,51,/98 408,73,677 794,02,513
Total Equity and Liabilities 647,01,743 635,49,854 681,15,115
See accompanying notes to the Financial Statements  :1-30
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For ABCD & Co, For Swelter Energy Pyt Ltd
Chartered Accountants !
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Vinay ~ Arun Kumar Francis
Membership No: 214520 Director
Place: Chennat, Date : 28.08.2020 DIMN: 07344759 DIN: 07162895




SWELTER ENERGY PRIVATE LIMITED
CIN: U40102KA2015PTC083352

Statement of Profit and Loss for the yearended 31 March 2020

(All amount are in Indian rupees, unless otherwise stated)

INCOME
Revenue From Operations

Other Income
Total Income

EXPENSES

Finance Costs

Depréc ition / Amortisation Expenses
Other Expenses

Total expenses

Profit / (Loss) Before tax
TAX EXPENSES
Current Tax
Deferred Tax
Profit for the Year
Other Comprehensive Income
Items that will not be reclassificd to Profit or Loss
Remeasurements of defined benefit obligations, net
Total Comprehensive Income for the year

For the Year ended For the Year ende

31-Mar-20 31-Mar-19
12453412 103.71.324
- 5,09.250

12453412 11080,574

17
18

39,08,686 31.93,633
63.87.769 71.99.166
1442255 25.74.879

117.38,710 129.67.678

20

Earnings per equity share (of face value of Rs. 10 each)

Basic Earnings Per Share
Diluted Earnings Per Share

21

Sce accompanying notes to the Financial Statements 1-30

7.14,702 (18.87.104)

(921407)  (24.72.790)
(206705)  (43.59.894)

(206,705)  (43.59.894)

(20.67) (436)
(2.75) (429)

As per our report of cven date
For ABCD & Co.

Chartered Accountants

Firm No: 016415

Vinay Kumar Bachhawat
Partner

Membership No: 214520 DIN: 07544759 DIN: 07162895

Place: Chennai
Date : 28.08.2020

Director

For Swelter Energy Pvt Ltd

- -~
Arun Kumar Francn;/- -
Director




SWELTER ENERGY PRIVATE LIMITED

CIN: U40102KA 201 5PTC083352

Cash Flow Statement for the year ended March 31, 2020

(All amount are in Indian rupees, unless otherwise stated)

For the yvear ended
31 March 2020

For the year ended

Particulars 31 March 2019

A. Cash flow from operating activitics

Net Profit/ (Loss) before tax 714,702 (1887,104)
Adjustments for:
Depreciation 63,79,769 71.91,166
Interest expense 3764326 31,39447
Opcrating loss before working capital changes 108,58,797 84,43,509
Adjustments for (increase) / decrease in operating assets :
Adjustments for merease / (decrease) m operating liabilities :
Inventories - -
Trade Receivables (66,41,191) (36.86,470)
Other Current Assets (19333) 11,063
Trade Payables (16.82672) 219610
Other Financial Liabilities (19517 (3.40,000)
Other Current Liabilities 15,167 (64,587)
Cash used m operations 25,11,249 45,83,125
Net cash flow from / (used) in operating activities 25,11,249 45,83,125
B. Cash flow from investing activities
Purchase of tangible and intangible assets - -
Interest received - -
Net cash flow from / (used) investing activitics - -
C. Cash flow from financing activities
Proceeds from /(Repayment of ) Current & Non Current Borrowmgs (27,14.844) (482,47.012)
Interest Paid (26,29,583) (30,34,153)
Increase m Share Capital 37.96.784 45753832
Net cash flow from / (used) in financing activities (15,47,643) (55,27,333)
Net increase / (decrease) in cash and cash equivalents ( A+B+C) 9,63,606 (9,44,208)
Cash and cash equivalents at the beginning of the year 8,94,984 18,39,192
Cash and cash equivalents at the end of the period 18,58,590 8,94,984
Cash on hand 927 10,430
Balance with banks in current account 18.57,663 8,814,554
Cash and cash equivalents as percash flow statement 18,58,590 8,94,984
Cash and cash equivalents as per Balance sheet 18,58,590 8,94,984

Notes

I The cash flow statement is prepared under Indirect Method as set out in Ind AS 7. Statement of Cash Flows notificd
under section 133 of the Companics Act, 2013.

2. Reconciliation of cashand cash equivakents with the Balance Sheet.

Sec accompanying notes to the Financial Statcments :1-30
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SWELTER ENERGY PRIVATE LIMITED

CIN: U40102KA2015PTC083352

Statement of Changes in Equity for the year ended 31 March 2020
(All amount are in Indian rupees, unless othewise stated)

A. Equity Share Capital

Particulars No of Shares Amount in Rs
Equity shares INR 10 cach issued, subscribed

and fully paid

As at'lst April 2018 10,000 1.00,000
Issue of cquity shares - -
As at 31st March 2019 10,000 1,00,000
Issue of equity shares - -
As at 31st March 2020 10,000 1,00,000

B. OTHER EQUITY

. Retaingd Equity Component | Items of Other T({tal equity
Particulars Eatiiiigs of Compound Comprehensive | attributable to
Financial Instrument income e quity holders
As at 1 April 2018 (113,87,398) - - (113,87,398)
Add: Profit/(Loss) for the year (43,59.894) - (43,59.894)
Preference Shares @.01% Dividend [ssued 383.24.069 383.24.069
As at 31 March 2019 (157,47,292) 383,24,069 - 225,76,777
Add: Profit/(Loss) for the year (2,06,703) - (2,06,705)
Preference Shares @.01% Dividend Issued 3180473 - 3180473
As at 31 March 2020 (159,53,997)| 415,04,541 - 255,50,544

Sec accompanying notes to the Financial Statements
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SWELTER ENERGY PRIVATE LIMITED '
CIN: U40102KA2015PTC083352

Notes to Standalone Financial Statements for the year ¢nded 31 March 2020

(All amount are in Indian rupees, unless otherwise stated)

1.

Corporate Information

SWELTER ENERGY PRIVATE LIMITED 1s incorporated in Oct 2015 having its registered office in Karnataka,
registered under the Companics Act 2013. It is formed to act as a Special Purpose Vehicle (SPV) for the limited
purpose to develop, execute, manage and run solar power generation project.

Basis of Preparation

a. Statement of compliance

These financial statements are prepared in accordance with Indian Accounting Standards (Ind AS) under the historical
cost convention on the accrual basis except for certan fmancial instruments which are measured at fair values, at the
end of each reporting period as explamed m the accounting policics below | the provisions of the Companies Act,
2013 ("the Act’) (to the extent notified). The Ind AS arc prescribed under Section 133 of the Actread with Rule 3 of
the Companics (Indian Accounting Standards) Rulkes, 2015 and Companies (Indian Accounting Standards)
Amendment Ruks, 2016.The company financial statements upto and for the yearended March31, 2019 were prepared
in accordance with Companics (Accounting Standard) Rules, 2006 notified under Scc 133 of the Act. The company
adopted all the IndAS and the adoption was carried out in accordance with Ind AS 101, First time adoption of Indian
Accounting Standards. The transition was carricd out from Indian Accounting Principles generally acceptedin India
as prescribed under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014 (IGAAP),
which was previous GAAP. Reconciliation and description of the effects of such transition to IndAs have been
exphined in Note 23 P
Accounting policies have been consistently applied except where a newly-issued accounting standard is initially
adopted or a revision to an existing accounting standard requires a change i the accounting policy hitherto in use.
Details of the Company's significant accounting policics are included m Note 3.

b. Functional and presentation currency
The functional currency of the Company is the Indian rupce. All the financial mformation have been presented in
Indian Rupees (Rs.) except for share data or as stated otherwise.

¢. Basis of measurement

These financial statements have been prepared on the historical cost basis except for the following items:
a) Net defined benefit liability - Present value of defined benefit obligations

b) Certain financial assets and financial liabilities - Fair valic

d. Usec of estimates

In preparing these financial statements, Management has made judgments, estimates and assumptions that affect the
application of accounting policies and the reported amounts of assets, liabilitics, income and expenses. Actualresulis
could differ from those estimates.

Estimates and underlying assumptions are reviewed on an on-going basis. Revisions to accounting estimates are
recognized prospectively.

Judgements are made in applying accounting policics that have the most significant effectson the amounts recognized
i the financial statements and the same is disclosed in the relevant notes to the fimancial statements.

Assumptions and estimation uncertaintics that have asignificant risk of resulting in a material adjustment are reviewed
on an on-going basis and the same is disclosed in the relevant notes to the financial statements. g

e. Measurement of fair values

Fair value is the price that would be received to scll an assct or paid to transfer a liability in an orderly transaction
between market participants at the measurcment date, regardless of whether that price is directly observable or
estimated using another valiation technique. In estimating the fair value of anasset or a liability, the Company takes
mto account the characteristics of the asset or liability if market participants would take those characteristics into
account when pricing the assct or lability at the measurement date. Fair value for measurement and /or disclosure
purposcs in these financial statements is determined on such a basis and measurements that have some similarities to
fair value but are not fair value, such as net realisable value in Ind AS 2 or value in use in Ind AS 36,

In addition. for financial reporting purposes, far value measurcments are categorised into Level 1, 2 or 3 based on
the degree to which the inputs to the fair value measurements are observable and the significance of the mputs to thc
fair value measurement in its entirety, which are described as follows:




- Level I inputs are quoted prices (unadjusted) in active markets for ientical assets or liabilities that the entity can
access al the measurement dalce;

- Level 2 inputs are mputs. other than quoted prices mcluded within Level 1, that are observable for the asset or
liability. either directly (Le.as prices ) or indircctly (ie. derived from prices );

- Level 3 mputs are unobservable inputs for the asset or liability.

Significant Accounting Policies

a. Foreign Currency Transactions

The functional currency of the Company is the Indian rupee. The financial statements are presented in Indian rupee.
Forcign-currency-denominated monetary assets and labilitics are translated into the relevant functional currency
atexchange rate in effectat the Balance Sheetdate. The gains or losses resulting from such translations are included
in net profit in the Statement of Profit and Loss.

Transaction gains or losses realized upon settkement of foreign currency transactions are included in determining net
profit for the period in which the transaction is settled. Revenue, expense and cash-flow items denominated in forcign
currencics are translated mto the relevant functional currencics using the exchange rate in effect on the date of the
transaction.

All foreign exchange gains and losses are presented in the statement of profit and loss on a net basis within other
gains/(losses).

b. Revenue Recognition

Revenue is measured at the lair value of the consideration received or receivable for goods supplicd and services
rendered. net of returns and discounts to customers. Revenue from services is recognised in the periods n which the
services are rendered and the Performance Obligations are discharged. However, where the ultimate collection of
revenue lacks reasonable certainty, revenue recognition is postponed. Interest income is recognized on effective
mterest rate taking into account the amount outstanding and the applicabk interest rate.

c. Cashand Cash Equivalents

For the purpose of presentation m the statement of cash flows, cash and cash equivalents includes cashon
hand, deposits held at call with financial institutions, other short-term, highly liquid investments with original
maturitics of three months or kess that are readily convertible to known amounts of cashand which are subject to an
msignificant risk of changes m value, and bank overdrafis.

d. Inventories

Inventorics are valued at the lower of costand net realizable value. Cost of inventories comprises all cost of purchase,
cost of conversion and other costs incurred in bringing the inventories to their present location and condition. Cost
includes all taxes and duties, but excludes dutics and taxes that are subscquently recoverable from tax authorities.

The methods of determining cost of various categories of mventorics arc as follows:

Description Mecthods of de termining cost
Raw Materials First-In-First-Out (FIFO)

Netrealisable value is the estimated selling price kess estimated costs for completion and sale. Obsokte, slow moving
and defective nventories are identified from time to time and, where necessary. a provision is made for such
mventorics.

¢.  Property, plant and e quipment

i Tangible

Tangibke property, plnt and equipment (PPE) acquired by the Company are reported at acquisition cost less
accumulated depreciation and accumulated impairment losses, if any. The acquisition cost includes any cost
attributable for bringing an assetto its working condition net of tax/duty credits availed, which comprises of purchase
consideration and other directly attributable costs of bringing the assets to their working condition for their intended
usc. PPE is recognised when it is probable that future economic benefits associated with the item will flow to the
Company and the costof the item can be measured reliably,

ii. Capital work-in-progress
PPE not ready for the intended use on the date of the Balance Sheet are disclosed as “capital work-in-pro cs}"[hé‘do
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iii. Intangible

[illangiblegasscls arc rccognised when it is probable that the future economic benefits that are attributable to the assct
will flow to the enterprise and the cost of the assct can be measured reliably. Intangible assets are stated at origmal
costnct of tax/duty credits availed, if any, kss accumulated amortisation and cumulative impairment. Administrative
and other general overhead expenses that are specifically attributable to the acquisition of intangible assets are
allocated and capitalised as a part of the cost of the mtangible assets. Expenses on software support and maintenance
arc charged to the Statement of Profit and Loss during the year in which such costs are incurred.

iv. Intangible assets under development
Intangibke assets not ready for the mtended use on the date of Balance Sheet are disclosed as “Intangible assets under
development”.

v. Depreciation and Amortisation

Depreciable amount for tangible property, plant and equipment is the cost of an asset, or other amount substituted for
cost, less its estimated residual value. Depreciation on tangible property, plant and equipment has been provided on
the written down method as per the uscful fife prescribed in Schedule 11 to the Companics Act, 2013. Depreciation
method is reviewed at each financial year end to reflect expected pattern of consumption of the future economic
benefits embodied m the asset.

The estimated useful life and residual values are also reviewed at each financial yearend with the effectofany change
in the estimates of uscful life/residual valie is accounted on prospective basis. Depreciation for additions
to/deductions on owned assets is calculated pro rata to the remaining period of use. Depreciation charge for impaired
asscts is adjusted in future periods in such a manner that the revised carrying amount of the asset is allocated over its
remaining uselul life. All capital assets with individual value kss than Rs. 5.000 are depreciated fully in the year in
which they are purchased.

Estimated useful life considered by the Company are;

Asset Estimated Useful Life
Computer Equipment 3 Years
Furniture Fittings 10 Years
Plant and Machinerics 25 Years

vi. Impairment of assets

Upon an observed trigger or at the end of cachaccounting year, the Company reviews the carrying amounts of its
PPE.investment property and intangible assctto determine whether there is any indication that the asset have suffered
an impairment loss. If such indication exists, the PPE, mvestment property and intangible assets are tested for
impairment so as to determine the impairment loss, if’ any.

[Impairment loss is recognised when the carrying amount of an asset exceeds its recoverabk amount. Recoverabk
amount is the higher of fair value less cost of disposal and value in use.

vii. De-recognition of property, plant and e quipment and intangible asset

Anitem of PPEand mtangible assets is derecognised upon disposal or when no future economic benefits are expected
to arise from the continued usc of the asset. Any gain or loss arising on the disposal or retirement of an item of PPE
is determined as the difference between the sales proceeds and the carrying amount of the asset and is recognised in
the Statement of Profit and Loss.

f. Income Taxes )

Income tax expense comprise current tax (Le. amount of tax for the period determined in accordance with the income-
tax law) and deferred tax charge or credit (reflecting that tax effects of timing differences between accounting income
and taxable income for the period). The deferred tax charge or credit and the corresponding deferred tax liabilities or
assets are recognized using the tax rates and tax laws that have been enacted or substantively enacted by the balance
sheet date. Deferred tax assets are recognized only to the extent there is a reasonablk certainty that the assets can be
realized in future; however, where there is unabsorbed depreciation or carried forward loss under taxation laws,
deferred tax assets are recognized only if there is a virtual certainty of realization of such assets. Deferred tax asscts
arc reviewed as at the balance sheet date and written down or written up to reflect the amount that is
rcasonably/virtually certain (as the case may be) to be realized. Current tax and deferred tax assets and liabilitics arc
offset to the extent to which the Company has a legally enforceable right to sct off and they relate to taxes on income

levied by the iaﬂgg wgp\tll\g taxation laws. {Cr\‘ %
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Minimum Alternate Tax ("MAT”) paid in accordance with tax laws, which gives rise to future economic benefits in
the form of adjustment of future income tax liability, is considered as anasset if there is convincing evidence that the
company would pay normal ncome tax after tax holiday period and accordingly, MAT is recognized as an assct in
the balance sheet when it is probable that the future economic benefit associated with it will flow to the company and
the asset can be measured reliably. MAT credit entitlement is reviewed at each balance sheet date and written down
to the extent there is no convincing evidence to the effect that the Company will pay normal income tax during the
specified period.

Current and deferred tax for the year ‘
Current and deferred tax are recognized in profit or loss, except when they relate to items that are recognized in other

comprehensive ncome or directly in equity, in which case, the current and deferred tax are also recognized in other
comprehensive ncome or directly in equity respectively.

g. Provisions, contingent liabilities and contingent asscts

The Company creates a provision when there is present obligation as a result of past event that probably requires an
outflow of resources and a reliabke estimate canbe made of the amount of the obligation. A disclosure for acontingent
liability is made when there is a possiblke obligation or a present obligation that may. but probably will not, require an
outflow of resources. Where there is a possibk obligation ora present obligation in respect of which the likelihood of
outflow of resources is remote, no provision or disclosure is made. Contingent assets are neither recognized nor
disclosed in the financial statements.

Provision for onerous contracts ic. contacts where the expected unavoidable costs of meeting the obligations under
the contract exceed the economic benefits expected to be received under i, are recognized when it is probable that an
outllow of resources embodying economic benefits will be required to seltke a present obligation as a resull of an
obligating event, based on reliable estimate of such obligation.

h. Eamings Per Share

Basic carnings per equity sharc is computed by dividing the net profit for the year attributable to the Equity
Shareholders by the weighted average number of equity shares outstanding during the year. Diluted earnings per share
is computed by dividing the net profit for the year, adjusted for the cffects of dilutive potential equity shares,
attributable to the Equity Sharcholders by the weighted average number of the equity shares and dilutive potential
equity shares outstanding during the year except where the results are anti-dilutive.

i. CashFlow Statements

Cash flows are reported using the indircct method, whereby profit for the period is adjusted for the effects of
transactions of a non-cash nature, any deferrals or accruals of past or future operating cash receipts or payments and
item of income or expenses associated with mvesting or fimancing cash flows. The cash flows from operating,
investing and fmancing activities of the Company are segregated.

j Financial Instruments:

Initial Recognition

The Company recognizes financial assets and financial abilitics when it becomesa party to the contractual provisions
of the instrument. All financial assets and liabilities are recognized at fair value on mitial recognition, except for trade
receivables which are initially measured at transaction price. Transaction costs that are dircctly attributable to the
acquisition or issuc of financial assets and financial liabilities, which are not at fair value through profit or loss, arc
added to the fair value on mitial recognition. Regular way purchase and sak of financial assets are accounted for at
trade date.

Subse que nt Measurement

i) Financial Assets carried at Amortized Cost

A financial asset is subsequently measured at amortized cost if it is held within a business model whose objective is
to hold the asset in order to collect contractual cash flows and the contractual terms of the fmancial asset give rise on
specified dates to cash flows that are sokly payments of principal and interest on the principal amount outstanding.

ii). Financial Assets at Fair Value through Other Compre hensive Income

A financial assct is subsequently measured at fair value through other comprehensive income if it is held within a
business model whose objective is achieved by both collecting contractual cash flows and selling financial assets and
the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of
principal and interest on the principal amount outstanding. The Company has made an irrevocabk clection for its
mvestments which are classified as equity instruments to present the subsequent changes in fair value iu,_cl.h.cr\

comprehensive income based on its busingss model. 6 cDe¢ o
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iii) Financial Assets at Fair Value through Profit or Loss
A financial assct, which is not classified in any of the above categorics, is subsequently fair valuied through profit or
loss.

iv) Impairment of Financial Assets

The Company recognizes loss allowances using the expected credit loss (ECL) model for the financial assets
which are not fair valued through profit or loss. Loss allowance for trade reccivables with no significant financing
component is measured at an amount equal to lifetime ECL. For all other financial assets, ECLs are measured at an
amount equal to the 12-month ECL, unless there has been a significant increase in credit risk from initial recognition
in which case those are measured at lifetime ECL, as applicable, as the case may be. The amount of ECLs (or
reversals. if any) that is required to adjust the loss allowance at the reporting date to the amount that is required to be
recognized is recognized as an impairment gain or loss in the profit or loss.

v) Financial Liabilitics

Fmancial liabilities are subsequently carried at amortized cost using the cffective interest method, except for
contingent consideration recognized in a business combination, which is subscquently measured at fair value through
profit or loss. For trade and other payables maturing within one year from the Balance Sheetdate, the carrying amounts
approximate fair value due to the short maturity of these instruments.

Derecognition of Financial Instruments

The company derecognizes a financial asset when the contractual rights to the cash flows from the financial asset
expirc or it transfers the financial asset and the transfer qualifies for derecognition under Ind AS 109. A financial
liability (or a part of a fnancial liability) is derecognized from the Company's Balince Sheet when the obligation
specified in the contract is discharged or cancelled or expires.

k. Operating Cycle

Based on the naturc of activitics of the company and the normal time between rendering of services and their
rcalisation in cash or cash equivalents, the Company has determined its operating cycle as 12 months for the
purposc of classification of its asscts and liabilitics as current and non-current.

l. Leases

The company assesses whether a contract contains a lease at the inception of the contract. A contract is, or contains,
a lease if the contract conveys the right to control the use of an identificd asset for a period of time in exchange for
consideration. To asscss whether a contract conveys the right to control the use of an identificd asset, the company
assesses whether (i) the contract involves the usc of an identified asset (i) the company has substantially all of the
economic benefits from the use of the asset through the period of the lease and (i) the company has the right to direct
the usc of the asset. The company has applied the exemption of not to recognize Right to Use assets and liabilities for
leases with less than 12 months of lease term on the date of mitial application as a practical expediency. For these
short term and low value leases, the Company recognises the lease payments as an operating expense on a straight
line basis over the term of the kease.

----- Space is left intentionally blank-------




4. Property, Plant and Equipment
Tangible Assets
Description Plan.t % Computers Furniture Total
Machinery
Gross Block
Balance as at 1st April 2018 682,50,000 34,000 26,000 | 683,10,000
Additions =
Balance as at 31st March 2019 682,50,000 34,000 26,000 | 683,10,000
Additions - -
Deletions 34.000 34,000
Balance as at 31st March 2020 682,50,000 - 26,000 | 682,76,000
Accumulated Depreciation
Balance as at 1st April 2018 46,02,145 30,727 13,421 46,46,293
Charge for the year 7185843 2067 3,256 7191.166
Balance as at 31st March 2019 117,87,988 32,794 16,677 | 118,37.459
Charge for the vear 63.76,150 1206 2413 63.79.769
Disposals 34,000 34,000
Balance as at 31st March 2020 181,64,138 - 19,090 | 181,83,228
Net Block
Balance as at 31st March 2020 500,85,862 - 6,910 | 500,92,772
Balance as at 31st March 2019 564,62,012 1,206 9,323 | 564,72,541
Balance as at 1st April 2018 636,47,855 3,273 12,579 | 636,63,707
5. Loans — Non Current
(Unsecured, Considered Good)
As at As at As at
31-Mar-20 31-Mar-19 01-Apr-18
Loans and advances to Related partics - = -
Other Loans and Advances 286,583 3.79.057 484351
Total 2,86,583 3,79,057 4,84,351
6. Trade Receivables
(Unsecured)
Trade Receivables 123,54,657 57.13.466 20,26 996
Total 123,54,657 57,13,466 20,26,996
(Refer Note:25 & 26)
7. Cashand Cash Equivalent
Cash on hand 927 10,430 10,849
Balance with Banks
In Current Accounts 18.57.663 8.84.554 18.28.343
Cash and Cash Equivalents as per Balance Sheet 18,358,590 8,94,984 18,39,192
Cash and Cash Equivalents as per Cash Flow Statements 18,58,590 8,94,984 18,39,192
8. Other Current Asscts
(Unsecured, Considered Good)
Balance with Govt Authoritics 1.568 1.568 21,079
Others 1.07,573 88,238 79,790
Total 1,09,141 89,806
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9. Share Capital

As at As at As at
31 March 2020 31 March 2019 01 April 2018
Authorised
10000 Equity Shares of ¥ 10 each 100,000 1,00,000 100,000
1,00,000 1.00.000 1,00,000
Issued, Subscribed and Paid up
10000 Equity Shares of ¥ 10 each 1,00,000 100,000 1,00,000
1,00,000 1,00,000 1,00,000

a. Reconciliation of the shares outstanding at 31 March 2020

31 March 2019

1st April 2018

the beginning and at the end of the reporting Number Amount Number Amount Number  Amount
Equity Shares

At the commencement of the year 10,000 1,00,000 10,000 100,000 10,000 1,00,000
Shares issued during the year - - - - - -
At the end of the year 10,000 1,00,000 10,000 1,00,000 10,000 1,00,000

Rights, preferences and restrictions attached to equity shares

equity capital of the company.

31 March 2020

The company has a single class of equity shares. Accordingly, all equity shares rank equally with regard to dividends and share in the
company’s residual assets. The equity shares are entitled to receive dividend as declared from time to time after subject to dividend to
preference sharcholders. The voting rights of an equity sharcholder on a poll (not show of hands) are in proportion to its share of the paid-up

31 March 2019

1st April 2018

Refer Note 11) T
e N PR

b. Particulars of shareholders holding more Number (% of total Number (% oftotal  Number (% of total
than 5% shares of a class of shares shares) shares) shares)
Equity shares of' ¥ 10 each fully paid held by
Sherisha Solat Pvt Ltd 74,000 74% 74,000 T4% 74,000 T4%
Anjmamma 26,000 26% 26,000 26% 26,000 26%
1,00,000 100% 1,00,000 100.00% 1,00,000  100.00%
10. Other Equity
Retained Earnings (159,53.997) (157.47.292) (113,87,398)
Items of other comprehensive mcome - - -
Equity component of optionally convertible preference shares 415,04.541 383.24.069 -
Total 255,50,544 225.76,777 (113,87,398)
A RETAINED EARNINGS
Opening Balance (157.47292) (113.87,398) (113,87,398)
Add : Surplus/Loss during the year (2,06,705) (43,59,894) -
. Less: Transfer to General Reserve - . .
Closing Balance (159,53,997) (157.47.292) (113,87.398)
B EQUITY COMPONENT OF COMPOUND
FINANCIAL INSTRUMENT
Opening balance 38324069 - -
Add: Shares issued during the year 37.96,784 457,53.832 -
Less: Shares forfeited during the year
Less: Liability component of OCPRS 6,16,311 7429763 -
Closing Balance 415,04,541  383,24,069 .
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d.

The compound fmancial mstrument relate to the Optionally convertible preference shares ('OCPS') issued by the company.

As at
31 March 2020

As at
31 March 2019

As at
01 April 2018

Authorised share capital
80,000 preference shares of % 10 each 8,00,000 800,000 -
_ 8,00,000 8,00,000 -
Issued, Subscribed and Paid up share capital
69012 (Previous year: 63724) Optionally 6,90,120 6.37.240
Convertible Preference Shares of 2 10 each -
6,90,120 6,37,240 -

Reconciliation of the shares outstanding at

31 March 2020

31 March 2019

01 April 2018

the beginning and at the end of the reporting Number  Amount Number Amount Number Amount
Optionally convertible Preference Shares

At the commencement of the year 03,724 6,37,240 - - - -
Shares issued during the year 5,288 52880 63,724 637240 - -
Shares redeemed during the year - - - - - -
At the end of the year 69,012 6,90,120 63,724 6,37,240 - -

Rights, preferences and restrictions attached to preference shares

0.01 % Optionally convertible non-cumulative preference shares were issued in the month of March (63724 Shares @)
Rs.10; Premium of Rs.708 December' 19 (5288 Shares @ Rs.10; Premium of Rs.708) pursuant to the share holders
agreement. Optionally convertible non - cumulative preference shares are convertible into equity share of par value Rs. 10/
m the ratio of 1:1.

These preference shares are convertible at any time on or before the end of nineteenth vear from the date of issuance at
the option of the company. Preference shares shall be mandatorily converted to equity shares upon completion of a period
of 19 (Nineteen) years from the dale of issuance and allotment of such preference shares. The holders of these shares are
entitied to a non-cumulative dividend 0.01%. Preference shares carry a preferential right as to dividend over equity
sharcholders. The preference shares are entitled to one vote per share at meetings of the Company on any resolutions of
the Company directly mvolving therr nghts.

FParticulars of shareholders holding more than 5% shares of a class of shares
31 March 2020 31 March 2019 31 March 2018
Number Y Number Yo Number %
Sherisha Solar Pvt Ltd 69,012 100% 63,724 100%
69,012 100% 63,724 100% - -
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11. Borrowings- Long Term

As at As at As at
31-Mar-20 31-Mar-19 01-Apr-18
SECURED
Bank Borrowings 193.43.638 22944119 24729722
Less: Current Maturities of Long term Borrwings 28.80,000 28.80,000 -
Total 164,63,638 200,64.119 24729722

Bank Borrowings includes the Term loan sanctioned of Rs 3.50 crores during the year 2017-18, with an current outstanding
ason 31.03.2020 amounting to Rs.1.93,43,638 (March 2019: Rs.229.44,119). The loan is repayable by Nov 2026 with a
balance of 80 instalments. Loan is secured by hypothecation of all Plant & Machineries procured for setting up the project.
The loan carry an interest rate of 11.85% as on 31.03.2020 (31.03.2019: 12.20%)

UNSECURED

Inter Corporate Deposits from Related Partics 8.85,637 - 8141403
0.01 % Non- Cumulative Optionally Convertible 8937.175 74.29.763 -
Preference Shares

Other Loans - - 354 40,006
Total 98,22.812 74.29.763 43581409

0.01 % Optionally convertible non-cumulative preference shares were issued in the month of March (63724 Shares @,
Rs.10; Premum of Rs.708 December' 19 (5288 Shares (@ Rs.10; Premium of Rs.708) pursuant to the share holders
agreement. Optionally convertible non - cumulative preference shares are convertible into equity share of par value Rs. 10/-
in the ratio of 1:1.

As per Accounting Standards (GAAP), the Par value of the Preference Shares are grouped under Share Capital & Premium
paid on the Preference Shares are grouped under Securities Premium Reserve. Since the OCPS are in nature of compound
fmancial instrument, as per Ind AS classification, the Equity component of the Preference Shares is regrouped under the
Equity Component of Compound Financial Instrument , the financial liability portion of the OCPS shares are grouped under
the Long-term borrowings (Unsecured )& Interest (cakulated on EIR method) is charged till its redeemed / converted.
Equity” portion of OCPS is grouped under Other Equity.

Inter Corporate Loans are taken for working capital requirements. The loan carries an interest rate of 8% per annum on
the outstanding amount. (Refer note 22)

12. Trade Payable Due to

Micro and Small Enterprise 5.45490 2,19.610 -

Other than Micro and Small Enterprise 100 20,08,652 20,08.652

Total 545,590 2228262 20,08,652
(Refer Note 24)

13. Other Financial Liabilitics — Current

Interest accrued but not due on borrowings 1,36.051 - -

Current maturities on longterm borrowings 28.80.000 28.80,000 32.40,000

Other Payablks 75.000 79.400 59.400
3091,051 2959400 3299400

14. Other Current Liabilitics

Statutory Dues (GST. TDS, etc..) 16,167 1.000 63,587
Total 16,167 1,000 65,587




15. Revenue from Operations

Sale of Power
Sale of Products
Total

16. Other Income

Other Income
Total

17. Finance Cost
Interest cost
Interest on Inter Corporate Deposits
Commitment Interest - Term Loan
Interest on Term Loan
Loan Processing Charges- Amortised
Interest on Financial Laibility - OCPS
Other Borrowing Cost
Total

18. Depreciation & Amortisation
Depreciation
Preliminary Expenses Write off

19. Other Expenses

Rates and Taxes

Donation

Professional Fecs

Pavment to Auditors
Operations and Maintenance
Rebate

Liquidated Damages
Insurance Expenses

Miscellancous Expenses
Total

Payment to Auditors
Statutory Audit
Certification & Other Charges

For the Year ended

For the Year ende

31-Mar-20 31-Mar-19
12453412 105,71.324
124,53 412 105,71324
. 5.09250
- 509250
37.64.326 3139447
1.51.168
1,02,503 102513
25.27.080 2931.640
N 474 1.05294
8.91,101
144360 54,186
39,08,686 3193,633
63.79.769 71.91.166
8,000 8,000
63.87.769 71.99.166
44496 311,550
- 75,000
137,900 19.050
94,470 46,250
7.74.387 3.54.000
153308 221908
- 1321.600
104,868 96,272
132,826 129249
1442255 2574879
75,000 44,000
19470 2250
94,470 46,250
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20. Tax Expenses
For the year For the year
ended ended
31st March 2020 31st March2019

Current Tax - -

Deferred Tax 921407 24,772,790
Tax reported m Profit & Loss 9,21,407 24,72,790
As at 31 As at 31 As at 1 April

March 2020  March 2019 2018
A Deferred Tax Liabilties (Net)
Deferred Tax Liabilities
Fixed assets: Impact of difference between tax depreciation and

depreciation/amortisation for financial reporting 91.86.452 82,890,088 5843674
Gross Deferred Tax Liability 91,86,452 82,89,088 58,43,674
Deferred Tax Assets

Fmancial assels at amortized cost 74512 98.555 1,25.931
Gross Deferred Tax Assets 74,512 98,555 1,25931

Net Deferred Tax Liability 91,11,940 81,90,533 57,17,743

B Reconciliation of Deferred Tax liability

Opening Deferred Tax Laibility 81,90,533 57,17,743
Deferred Credit recorded in Statement of Profit & Loss 921407 24,72,790
Deferred Tax change recorded in OCI - -
Closing Deferred Tax Liability (Net) 91,11,940 81,90,533

21. Eamings Per Share (EPS)
Basic earnings perequity share is computed by dividing the net profit attributable to the equity holders of the Company
by the weighted average number of equity shares outstanding during the period. Diluted carnings per equity share is
computed by dividing the net profit attributable to the equity holders of the Company by the weighted average number
of equity shares considered for deriving basic carnings per equity share and also the weighted average number of
cquity shares that could have been issued upon conversion of all dilutive potential equity shares.

The dilutive potential equity shares are adjusted for the proceeds receivable had the equity shares been actually issued
atfair value (ic. the average market value of the outstanding equity shares). Dilutive potential equity shares are
decmed converted as of the beginning of the period, unkess issucd at a later date. Dilutive potential cquity sharcs arc
determmed independently for each period presented.

31-03-2020  31-03-2019
a. Net profit after Tax/(loss) attributabk to equity

sharcholders for calculation of EPS (2,06,705) (43,59,894)
b. Weighted average number of ¢quity shares

outstanding during the period 10,000 10,000
c. Basic Earnings per share (21) (436)
d. Weighted average number of Potential Equity shares

outstanding during the period 75,053 10,175

e. Diluted Earnings per share (2.75) (429)




22. Related Party Transactions

a. Name of the Related Party and Nature of Relationship
Name of the related party and nature of relationship

Name of the Related Party

Sunedison Infrastructure Limited (From 3-Jan-2020)

SIL Rooftop Solar Power Private Limited (Wholly Owned
Subsidiaty of Sunedison Infrastructure Limited)

Sherisha Solar Private Limited (Wholly Owned Subsidiaty
of SIL Roofiop Solar Power Private Limited)

Sunny Chandrakumar Jain

Patrik Vijay Kumar Francis Arun Kumar

* as identified by the management and relied upon by the auditors

Nature of Relations hip
Ultimate Holding Company

Holding Company

Directors

b. Transaction with Related Parties

Nature of the

Name of Related Party

For the year
ended March

For the year
ended March

Transaction 31,2020 31,2019
Interest Expense Sherisha Solar Private Limited 151,168 -
Loan Borrowed Sherisha Solar Private Limited 8,85.637 -

¢. Balance at Yearend

Nature of the For the year | Forthe year |[For the year
Feingction Name of Related Party ended March | ended March | ended April
31,2020 31,2019 1,2018
Interest Payable Sherisha Solar Private Limited 1,36,051 - =
Loan Payablke Sherisha Solar Private Limited 885,637 - 81,41,403

23. First time adoption of Ind AS

The company has prepared its first Indian Accounting Standards (Ind AS) compliant Financials Statements for the
period commencing from April 1 2018 with restated figures for the year ended March 31,2019 in compliance with
Ind AS. The company had prepared these financial statements in accordance with Indian Accounting Standards  (Ind
AS) notified under section 133 of the Companies Act 2013 as it become a subsidiary of a listed company during the
current year. Accordingly, the Balance Sheet, in line with Ind AS transitional provisions, has been preparedas at April
1 2018, the date of Company’s transition to Ind AS. In accordance with Ind AS 101, First time Adoption of Indian
Accounting Standards, the company has presented below a reconciliation of net profit as presented in accordance with
Accounting Standards notificd under the Companics (Accounting Standards) Rules, 2006 (“Previous GAAP™) to total
comprehensive income for the year ended March 2019 and reconciliation of sharcholders’ funds as per the previous
GAAP toequity under Ind AS as at March 31, 2019 and April 1, 2018. There were no significant reconciliation items
between cash flows prepared under previous GAPP and those prepared under Ind AS.

In preparing these financial statements, the Company has applicd the below mentioned mandatory exceptions.




Mandatory exemptions
1. Estimates

As per Ind AS 101, an entity’s estimates in accordance with Ind AS at the date of transition to Ind AS. should be
consistent with estimates made for the same date in accordance with the previous GAAP unless there is objective
evidence that those estimates were in error. However, the estimates should be adjusted to reflect any differences in
accounting policics,

As perInd AS 101, where application of Ind AS requires an entity to make certain estimates that were not required
under previous GAAP, those estimates should be made to reflect conditions that existed at the date of transition (for
preparing opening Ind AS balance sheet) or at the end of the comparative period (for presenting comparative
information as per Ind AS).

The Company’s estimates under Ind AS are consistent with the above requirement. Key estimates considered in
preparation of the Standalone financial statements that were not required under the previous GAAP are listed below :

- Far valuation of fmancial instruments carried at FVTPL
- Impairment of financial assets based on the expected credit loss model

2. Classification and measurement of financial assets
Ind AS 101 requires an entity to assess classification of financial assets on the basis of factsand circumstances existing
as on the date of transition. Further, the standard permits measurement of financial assets accounted at amortised cost

based on facts and circumstances existing at the date of transition if retrospective application is impracticable.

Accordingly, the Company has determined the classification of financial assets based on facts and circumstances that
exist on the date of transition.

Explanation of transition to Ind AS

The following reconciliations provide the effect of transition to Ind AS from previous GAAP in accordance with Ind AS
101 - First time adoption of Ind AS

Reconciliation of Equity

As at date of transition As at Year ended
Previous GAAP*  Adjustments on Ind AS Previous Adjustments on Ind AS
transition to Ind GAAP* transition to Ind
AS AS
ASSETS
NON-CURRENT ASSETS
Property, Plant and Equipment 636.63,707 - 636,63.707 564.72.541 - 56472541
Financial Assets
Loans - - -4,84,351 4,84,351 - -3,79,057 3.79,057
Total Non-Current Assets 636,63,707 -4,84,351  641.48,058 564,72,541 -3,79,057  568,51,598
CURRENT ASSETS
Financial Assets
Trade Receivables 20,26,996 - 2026996 57,13,466 - 57.13.466
Cash and Cash Equivalents 18,39,192 - 18.39,192 894984 - 894,984
Other Current Assets 1,00,869 - 1,00,869 89,806 - 89,806
Total Current assets 39.67,057 - 39.67,057 66,98,256 - 66,98,256

Total Assets 676,30,764 -4,84,351  681,15,115 631,70,797 -3,79,057  635,49,854




EQUITY AND LIABILITIES

EQUITY

Equity Share Capital 100,000 - 100,000 100,000 - 1,00,000
Other Equity (119,97.680) -6,10,282  (113.87.398) 220,99,165 -4,77,612 225,796,777
Total Equity (118,97,680) (6,10,282) (112,87,398)  221,99,163 (4,77,612)  226,76,777

LIABILITIES
Non-Current Liabilities
Financial Liabilities

Borrowings 683,11.131 - 683,11,131 27493882 - 274.93,882
Deferred Tax Liabilities (Net) 5843674 1,25,931 57.17,743 82,890,088 98,555 81.90,533

Total Non-Current Liabilities 741,54,805 1,25,931  740,28,874 357,82,970 98,555  356,84,415

Current Liabilities
Financial Liabilities
Trade Payables Due to

Micro and Small Enterprises - - - 2,19.610 - 2.19.610
Other than Micro and Small Enterprises 20.08,652 - 20,08,652 20,08,632 - 20,08,652
Other Financial Liabilities 3299400 - 3299400 29,59400 - 29,59400
Other Current Liabilitics 63,587 - 65,587 1,000 - 1,000
Total Current Liabilities 53,73,639 - 353,73,639 51,88,662 - 51,88,662
Total Liabilities 795,28,444 1,25,931  794,02,513 409,71,632 98,555  408,73,077
Total Equity and Liabilities 676,30,764 —4,84,351  681,15,115 631,70,797 -3,79,057  635,49,854

* The previous GAAP figures have been reclassified to conform to Ind AS presentation requirements
for the purpose of this note.

Reconciliation of total comprehensive income for the year ended 31 March 2019

For the Year  Adjustments on  For the Year

ended transition to Ind ended

INCOME 31-Mar-19 AS 31-Mar-19
Revenue From Operations 105,71,324 - 105,71,324
Other Income 500250 - 5,090,250
Total Income ' 110,80,574 - 110,80,574
EXPENSES
Finance Costs ' 30,88339 -1,05294 31.93.633
Depreciation / Amortisation Expenses 71,99.166 - 71.99,166
Other Expenses 25,74.879 - 2574879
Total expenses : 128,62,384 -1,05294 129,67.678
Profit / (Loss) Before tax (17,81,810) 1,05,294 (18,87,10)
TAX EXPENSES

Current Tax - -

Deferred Tax (24.45414) 27376 (24,72,790)
Profit for the Year (42.27.224) 1,32,670 {43.59.894)
Other Comprehensive Income - -
Items that will not be reclassified to Profit or Loss
Remeasurements of detined benetit obligations, net
Total Comprehensive Income for the year (42.27224) 1,32,670 (43.59,894)

Borrowings are valued at Fair Value in IndAS, whereas they are valued at Book value in the case of AS(GAAP). Fair
value is required to be computed taking into account EIR (which is not factored in the case of AS 16). Processing Fecs
charged as expenses under Accounting Standards is reversed & amortised now over the years of repayment as per IndAS,




Notes to Reconciliation

A Loan Processing Fees Amortisation

Finance Cost

Loan Processing Fees Amortisation
Adjustment before Tax

Add: Deferred Tax

Adjustment after Tax

B Retained Eamnings

The above changes (decreased) total equity as follows:

Change in Loan Processing Fees Amortisation
Change in Deferred Tax
Adjustment to Retained Eaming

C Profit after tax as per previous GAAP

Adjustments:
Loan Processing Fees - Amortisation
Total adjustments
Tax Expenses
Deferred Tax
Profit after tax as per Ind AS
Other comprehensive income
Total comprehensive income as per Ind AS

with the Company and relied upon by the auditors.
Particulars

(1) Principal amount 'rcmaining unpaid to any supplier
as at the end of the accounting year

(i) Interest due thereon remaining unpaid to any
supplier as at the end of the accounting year

(iif) The amount of interest paid along with the
amounts of the payment made to the supplier beyond
the appointed day

(iv) The amount of interest due and payable for the
year

(v) The amount of mterest accrued and remaining
unpaid at the end of the accounting year

(vi) The amount of further interest due and pavable
even in the succeeding year, until such date when the
interest dues as above are actually paid

31 March 2020

3.43.490

For the year
ended
31-Mar-19
1,05,294
1,05,294
27376
1,32,670

1 April 2018 31 March 2019
(4.84351) (3.79.057)
(1.25931) (98,555)

6,10,282)  (4,77,612)

Yearended
March 31, 2019

(42.27.224)

(1,05294)
(1,05,294)

27376
(43,59,894)

(43,59,894)

24. Disclosures required under Section 22 of the Micro, Small and Me dium Ente rprises Develo pment Act, 2006

The management has identified certain enterprises which have provided goods and services to the Company and which
qualify under the defmition of "Micro and Small Enterprises' as defined under Micro, Small and Medium Enterprises
Development Act, 2006 ("the Act"). Accordingly the disclosure in respect of the amounts payable to such enterprises
as at 31st March 2020 and 31st March 2019 have been made in the financial statements based on information available

As at

2.19610

31 March 2019 1st April 2018

As at

0




25, Fair Value Measure ments
A. Financial Instrument by Category
Financial ins trume nts. by cate gory

Particulars As at 31 March 2020 Fair value hierarchy

FVPL FVOCI Amortised cost  Level I Level IT Level ITI
Financial Assets
Trade Receivables - - 123,534,657 - - z
Cash and cash cquivalents - - 18.58.590 - - -
Loans 7
Other Financial Assets - - - - - -
TOTAL ASSETS - - 142,13,247 - - -
Financial Liabilities
Borrowings -Long Term 26286450
Trade Payable 545390
Other Financial Liabilities 3051.051
TOTAL LIABILITIES - - 299,23,091 - - -
Particulars As at 31 March 2019 Fair value hierarchy

FVPL FVOCI Amortised cost  Levell Level I1 Level ITI
Financial Assets
Trade Receivables - - 57.13.466 - - -
Cash and cash equivalents - - 894984 - - -
Loans - - -
Other Financial Assets - - - - - -
TOTAL ASSETS - - 66,08,450 - - -
Financial Liabilitics
Borrowings -Long Term 27493 882 - - -
Trade Payables - - 22238262 - - -
Other Financial Liabilities - - 2959400 - - 2
TOTAL LIABILITIES - - 326,81,544 - - -
Particulars Ist April 2018 Fair value hierarchy

FVPL FVOCI Amortised cost  Levell Level 11 Level 111

Financial Assets

Trade Receivables
Cash and cash equivalents

Loans -

Other Financial Assels - - - = - -
TOTAL ASSETS - - 38,66,188 - - -
Financial Liabilities

Borrowings -Long Term 683.11.131

Trade Payable 2008652

Other Financial Liabilitics 3259400

TOTAL LIABILITIES - - 736,19,183 - - -

*The carrying value of these accounts are considered to be the same as their fair valie. due to their short term nature.
# These accounts are considered to be highly liquid and the carrying amount of these are considered to be the same as

their fair value.
Fair value hierarchy

Levell - Quoted prices (unadjusted) in active markets for identical assets or liabilitics.
Level 2 - Inputs other than quoted prices included within Level I that are observable for the asset or liability .

- 2026996
- 1839,192

directly (ie. as prices) or indirectly (ie.derived from prices).

Level 3 - Inputs for the asscts or liabilitics that are not based on observable market data (unobservable inpu

Accordingly, these are classificd as level 3 of fair value hicrarchy.

either
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B. Financial risk management

The Company business activitics are exposed to a variety of financial risks, namely liquidity risk, foreign currency
risks and credit risk. The Company's management has the overall responsibility for establishing and governing
the Company risk management framework. The management is responsible for developing and monitoring the
Company risk management policies. The Company risk management policies arc established to identify and
analyse therisks faced by the Company, to set and monitor appropriate risk limits and controls, periodically review
the changes in market conditions and reflect the changes in the policy accordingly. The key risks and m itigating
actions arc also placed before the Board of directors of the Company.

i. Credit risk

Credit risk is the risk of financial loss to the company if a customer or counterparty to a financial instrument fails
to meet its contractual obligations, and arises principally from Company's trade receivables and other financial
asscts.

The carrying amount of financial assets represents the maximum credit exposure which is as follows:
Carrying amount
As at As at As at
31 March 2020 31 March 2019 1 April 2018

Trade receivables : 123,354,657 57.13,466 20,26,996
Cash and cash equivalents 18,58,590 894,984 18.39,192
Other financial assets # - -

142,13.247 66,08,450 38,66,188

Trade receivables

Trade receivables are typically unsccured and are derived from revenue earned from customers, The company
have an outstanding trade receivables amounting to Rs. 1.23 Crs from BESCOM as at 31* March 2020. As per
Power Purchase Agreement (PPA) with BESCOM, Power Price is agreed at Rs.8.4/- per unit & invoice raised
accordingly. BESCOM paid only Rs.4.36/- per unit against Rs.8.40/- per unit stating delay in the commissioning
of the project by the company. The company has appealed to KERC for rekase of the balance Rs.4.04/- per unit,
for which KERC has ruled the Appeal n BESCOM s favour. The company has appealed to the Karnataka High
Court. As per Supreme Court decision, the company has withdrawn the case before High Court of Karnataka and
has filed the appeal before the APTEL New Delhi against the KERC Order. So we haven’t provided any provision
for doubtful debits till the final order from APTEL. The total amount held by BESCOM is Rs1.10 Crs will be
released only after final order from APTEL.

Cash and cash equivalents

The Company held cash and cash equivalents with credit worthy banks as at the reporting dates which has been
. measured on the 12-month expected loss basis. The credit worthiness of such banks and financial institutions arc
cvaluated by the management on an ongoing basis and is considered to be good with low credit risk.

ii. Liquidity Risk

Liquidity risk is the risk that the company will encounter difficulty in meeting obligation, associated with financial
liabilities * that arc settled by delivering cash or another financial asset. The Company manages liquidity risk by
maintaining adequate reserves, banking facilitics and reserve borrowing facilitics, by continuously monitoring
forecast and actualcash flows and matching the maturity profiles of financial assets and liabilitics. The Company
has access to a sufficient variety of sources of funding. Having regards to the nature of the business wherein the
Company & able to gencrate fixed cash flows over a period of time and to optimize the cost of funding, the
Company, from time to time, funds its bong -term investment from short-term sources. The short-term borrowings
can be roll forward or. if required, can be refinanced from long term borrowings. In addition, processes and
policics rchted to such risks are overseen by senior management.
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The tabk below provides details regarding the contractual maturities of significant financial lLabilitics as at
31 March 2020, 31 March 2019 & 1* April 2018,

As at 31 March 2020

Particulars Less than 1-2 years 2 years and Total
: one year above
Trade Payables 5,45,590 - - 545,590
Borrowings -Long Term 28.80,000 28.80.000 20526450 26286450
Other Fnancial Liabilities 30,91,051 - - 30,91,051
Total 65,16,641 28,80,000  205,26,450 299,23,091
As at 31 March 2019
Particulars Less than 1-2 years 2 yeats aud Total
one year above
Trade Payables 2228262 2228262
Borrowings -Long Term 28.80,000 28,80.000 21733.882 27493882
Other Fmancial Libilitics 29,59.400 2959400
Total 80,67,662 28,80,000 217,33,882 326,81,544
As at 1 April 2018
Particulars L slian 1-2 years = yearsand Total
one year N above
Trade Payables 20,08.632 20,08,632
Borrowings -Long Term 28.80.000 28.80.000 62551,131 683,111,131
Other Fmancial Liabilities 3299400 32,99.400
Total 81,88,052 28,80,000 625,51,131 736,19,183

() Foreign Currency Risk

The Company's operations arc largely within India and hence the exposure to foreign currency risk is very minimal

26.

Contingent Liabilities & Commitments

a. As per Power Purchase Agreement (PPA) with BESCOM. Power Price is agreed at Rs.8.4/- per unit & invoice
raised accordingly. BESCOM paid only Rs.4.36/- per unit agamst Rs.8.40/- per unit stating dehy i the
commissioning of the project by the company. The company has appealed to KERC for release of the balance
Rs.4.04/- per unit, for which KERC has ruled the Appealin. BESCOM’s favour. The company has appealked to the
Karnataka High Court. As per Supreme Court decision. the company has withdrawn the case before High Court of
Karnataka and has fikd the appeal before the APTEL New Delhi against the KERC Order. Hence, until and unless a
Final Judgement is passed by APTEL New Delhi. the balance portion of Rs. 59.89 lakhs (14,82,549 X Rs.4.04) for
the year 2019-20, Rs. 50.84 lakhs (Rs.4.04 X 1258491) for FY 2018-19 and Rs.9.74 lakhs (Rs.4.04 X 241309) for FY
2017-18 will not be written off or reversed from the Books of Accounts. .

b.  The amount to be paid (Rs.1.23 per unit) to the Farmer as dividend (as per MOU). have not been recognized in
the Fmancial Statements, simce the company has not attained profitability. As per MOU, Farmer share will
proportionately reduce if the Power price is reduced by BESCOM. In FY 2017-18 . FY 2018-19 and FY 2019-20, no
payment is made towards farmer, since the Farmer Share is not ascertained due to pending kegal proccedings.

The above mentioned Statements were substantially reiterated by the Management and also mentioned in the
Management Representation Letter.

. Segment Reporting

The Company i mainly engaged in the business of generation and se ling of power in India. Based on the information
reported for the purpose of resource allocation and assessment of performance, there arce no reportable segments in
accordance with the requirements of Indian Accounting Standard 108-'Operating Segments', notified under the
Companies (Indian Accounting Standards) Rulks. 2015.

o= %%

LA
LGN P
VAASARG I - ;

b

HS/ Z’A\
ilo- [Rangalore) ™
ozl oangaio il

UUJ‘\ !

nAeA1RS
FRN 0164155/

~—

( (CHEN AL 3 :r.-

TAN



28. Significant Events afterthe Reporting Period

The Company enteredinto a framework a greementdated June 23, 2020 with South Lake LLC ("South Lake"), Fenice
Investment Group LLC (“Fenice"). Pashupathy Shankar Gopalan, Anil Jain. SILRES Energy Solutions Private
Limited. Pashupathy Capital Pte Limited. Sherisha Infi rastructure Private Limited, Shreisha Technologies Private
Limited and Avyan Pashupathy Capital Advisors Private Limited (referred as the "Framework agreement”). The
Framework agreement intends to restructure and transfer the under construction Commercial and Industrial
customers'business and certain other business of the Company to SunEdison Energy Solutions Private Limited which
is a joint venture betweena company proposed to be set up in the United Kingdom by Pashupathy Capital Pte Limited.
South Lake and Fenice.

The proposed restructuring is being undertaken to primarily scparate the compkted projects from the under
development projects and transfer, on a slump sale basis. the projects under development along with the cngineering,
procurement and construction ("EPC") business and the Trademark “SunEdison" on a going concern basis to
SunEdison Energy Solutions Private Limited.

Asa part of Framework agreement all cquity sharesheld in the Company by the Holding Company will be transferred
to SunEdison Energy Solutions Private Limited. Prior to such transfer the company will acquire all of the cquity
share at anagreed valuation. Any impact arising on account of the Framework a greement cannot be estimated until
the appropriate agreements are executed to effect such transfers.

29. The World Health Organization declred the outbreak of COVID-19 as a Global Pandemic. Many countries have
announced complete or partial shut-downs. The Government of India, on March 24, 2020 had declared complete
countrywide lock down. These developments have resulted into significant macro-economic impact, the duration and
scak of which remains uncertain and could mpact Company s carnings and cash flows going forward. The Company
management has done the preliminary assessment and expect no significant impact on the Company’s operations.

Further, this being post Balance Sheet non-adjusting event, hence no adjustments were required to made in the books
for the year ended March 31, 2020

30. Previous year's figures are regrouped / rearranged, where necessary, to confirm to the current year's presentation

As per our report of even date

For ABCD & Co, For Swelter Encrgy Pvt Ltd
Chartered Accountants
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