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The BSE Limited 
1 st Floor, New Trading Wing, Rotunda Building 
Phiroze Jeejeebhoy Towers, Dalal Street, Fort 
Mumbai - 400001 Maharashtra 
corp.relations@bseindia.com 

Security Code No.: 531260 

November 11, 2022 

RE: Disclosures under Regulation 30 and 33 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 ("SEBI Listing Regulations") . 

Subject: Outcome of the meeting of the Board of Directors held on November 11, 2022. 

Time of Commencement: 12:10 p.m. 
Time of Conclusion: 02:30 p.m. 

Dear Sir(s)/ Madam, 

This is in continuation to our earlier intimation dated November 04, 2022, with respect to the meeting 
of the Board of Directors of the Company, scheduled on November 11, 2022. 

In terms of Regulation 30 read with Para A of Part A of Schedule Ill to the SEBI Listing Regulations, we 
wish to inform you that the Board of Directors of the Company has, at its meeting held today, inter-alia 

considered and approved the following: 

i. Unaudited Financial Results of the Company for the 2nd Quarter and Half Year ended September 
30, 2022, of the financial year 2022-23, both standalone and consolidated basis, in accordance with 
the provisions of Regulation 33 of the SEBI Listing Regulations, along with the Limited Review Reports 
thereon, issued by the Statutory Auditors. 

These results have been duly reviewed by the Audit Committee and M/s VKAN & Associates, 
Chartered Accountants (FRN: 014226S), Statutory Auditors of the Company. 

The Unaudited Financial Results for the 2nd Quarter and Half Year ended September 30, 2022, along 
with the Limited Review Reports thereon, the Segment-wise Results for the quarter and half year 
ended September 30, 2022, Statement of Assets & Liabilities and the Statement of Cash Flow, for the 
half year ended September 30, 2022, both standalone and consolidated basis, are enclosed herewith. 

Please note that Unaudited Financial Results will also be available on the Company's website at 

htt.ps: //refexrenewables.com. 

Arrangements have also been made for publication of the Unaudited Financial Results in Newspapers, 
as per the requirements of Regulation 47 of the SEBI Listing Regulations. 

Refex Renewables & Infrastructure Limited 
(Formerly Sun Edison Infrastructure Limited) 

A Refex Group Company 
. ,~:');:;'~~ 

CIN: L40100TNl99~~LC028263 

Registered Office: No: 10, Bascon Futu ra SV IT Park, 11'" Floor, Venkat anarayana Road, T Nagar, Chennai - 60 0 017, Tamil Nadu 
P: 044-4340 5950 I E: cs@refexren ewables.com I W: www.refexrenewables.com 
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ii. Reappointed Mr. A. Mohan Kumar, Practicing Company Secretary, FCS- 4347, CoP No. 19145, as 

the Secretarial Auditor of the Company, for conducting the secretarial audit of the Company, for 

the financial year 2022-23, provisions of Section 179(3), 204 and other applicable provisions of the 

Companies Act, 2013 read with Rule 9 of the Companies (Appointment and Remuneration of 

Managerial Personnel) Rules, 2014 (including any statutory modification or re-enactments thereof. 

iii. Borrowing of an amount up to 't40 Crore (Rupees Forty Crore only) (which together with existing 

approved borrowing of f30 Crare, aggregates to f70 Crore) on the recommendation of the Audit 

Committee and which is within the overall borrowing powers as granted by the shareholders of the 

Company in their 28th Annual General Meeting held on September 30, 2022, by way of unsecured loan 

from Sherisha Technologies Private Limited [CIN: U74999TN2010PTC074345], a promoter and 

related party of the Company, in one or more tranches, on an arms' length basis, in order to repay 

the outstanding borrowings from its subsidiary companies and other body corporates. 

You are requested to take the above information on records and disseminate the same on your website. 

Thanking you. 

Yours faithfully, 
For Refex Renewables & Infrastructure Limited 
{Formerly SunEdison I rastructure Limited) 

Com any Secretary & Compliance Officer 
ACS-39099 

Encl.: 
i. Limited Review Reports; 

ii. Unaudited Financial Results (including Segment-wise Results), Standalone & Consolidated; 
iii. Statement of Assets & Liabilities; 
iv. Statement of Cash Flows. 

Refex Renewables & Infrastructure Limited 
(Formerly Sun Edison Infrastructure Limited) 
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V K A N & Associates 
Chartered Accountants 

lllG/23, APN Building, 2"" noor, 

TTK Road l" Cross Street, Alwarpet, 
Chennai 600 018, TN, India 

p: +91 44 4287 0378 
e: contact@vkan.co 

Independent A uditors' Report on Review oflnterim S ta nda lone Fina ncial Results 

To 
The Board of Directors 
Rcfex Renewables and Infrastructure Lim ited 
(formerly known as SunEdison Infrastructure Limited) 

I. We have reviewed the unaudited s tandalone financial results of Refex Renewables and 
Infrastructure Lim ited ( fonnerly known as SunEdison In frastructure Limited) (the "Company") 
for the quarter and six months ended September 30, 2022 which is included in the accompany ing 
··Standalone Unaudited Financial results for the quarter and s ix months ended September 30, 2022" 
. the unaudited Balance Sheet as on that date and the Cash flow statement for the s ix months ended 
on that date ('the Statement') being submitted by the Company pursuant to Reg ulation 33 of the 
SEBI (Listing Obligation and Disclosure Requirements) Regulations, 20 IS, (the .. Listing 
Reg ulations, 20 I 5), as amended, which has been initia lled by us for identification purposes. 

2. This Statement, which is the responsibility of the Company"s Management and approved by the 
Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standards ( Ind AS) 34 '·Interim Financial Report ing .. 
prescribed under Sectio n 133 of the Companies /\et, 2013 read w ith relevant rnles issued thereunder 
and other accounting principles generally accepted in India. Our responsibility is to issue a report 
on the Statement based on our review. 

3. We conducted o ur review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review o f Interim Financial Information Perfonn ed by the Independent 
Auditor of the Entity .. , issued by the Institute of Chartered Accountants of India. This Standard 
requires that we plan and perfonn the review to obtain moderate assurance as to whether the 
Statement is free of material misstatement. A review of interim fi nancial information consists of 
making inquiries, primarily o f persons responsible for financ ial and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in scope than an 
audit conducted in accordance with Standards on Aud iting and consequently does not enable us to 
obtain assurance that we wou ld become aware of all s ignificant mailers that might be identified in 
an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to bel ieve 
that the Statement has not been prepared in all materia l aspects in accordance with applicable 
Accounting Standards prescribed under Sect ion 133 of the Com panies Act, 2013 and other 
recog nized accounting practices and policies and has not disclosed the infomiation required to be 
disclosed in tenns o f Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regu lations, 20 IS includ ing the manner in which it is to be d isc losed, or that it contains any material 
m isstatemcnt. 

Material Uncertainty Related to Going Concern 

S. We draw your attention to ote 3 of the standalone financial results which states that the Company 
has inc urred losses during the quarter e nded September 30, 2022 due to which the net worth has 
been fu lly eroded as at such date. Such note 3 of the standalone financial results gives rise to a 
material uncertainty that may cast significant doubt on the Company's ability to continue as a going 
concern. J\s more fully explained in suc h ote 3 of the standalone financial results it is considered 
appropriate by the management to prepare the financia l statements on a going concern basis. Our 

~==:::::::,..__ conclusio n is not mod ified in respect o f this mat1er. 
00 ' 
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V KAN & Associates 
Chartered Accountants 

6. We draw your attention to Note 4 of the s tandalone financial results which more fully describes the 
transaction which the Company had entered into, v ide a Framework agreement wherein the 
proposed restructuring is being undertaken to primarily separate the completed projects from the 
under-development projects and transfer such under-development projects along with the 
engineering, procurement and construction ("EPC") business and the Trademark "SunEdison" by 
way of a slump sale on a going concern basis 10 an entity which is incorporated along with the 
participation o f certain identified external investors. Such note also fully explains events which 
unfolded by virtue of an interim order received from the Securities Exchange Board of lndin 
('SEBI') and its consequent impact on such restructuring being undertaken by the Company. The 
Framework agreement has been cancel led and the Company has received the final order fro m SEBI 
stating that such interim order is revoked with immediate effect. Our opinion is not modi fied in 
respect of this matter. 

for V K A N & Associates 
Chartered Acco1111ta11ts 
Firm Registration No. 01 4226$ 

Kaushik Venkatraman 
Partner 
Membership No. 222070 
Place: Chennai 
Date: November I I, 2022 
UDIN: 22222070BCUCXM2632 



Rdu Rncw1blea ud l •frurructne Limit~ 
((onaitrfy bow-■ u S.•Edi.soll lafraJ1f"llcfure, U mittd) 

CL"I: IA0IOOTNl99'PLC01126J 
Rqbten-d Hdl Corporate offlct.: I hll Aoor Buco• t-•ut11ra. Nnir No. lOll1. Old No.56L 

Vimkatn1ny1na Road, T.N111r1 Cbmaal 600017. T am.U N■du, ladla 
Standalonr Unaudited Financial Rt1ull1 for lhe Quanerand Six monlh1 ended Septr mber 30, 2022 

A•o■-t la INR lakb, 

Q••rtt.t"'"dNI Sbt monlhs ended Vnrt.t1dtd 

S.No. Pa,dculan 
JO September 

30 June 2022 
30 September JO September JO Septembr r 

2022 2021 2022 2 021 
31-Mar-ll 

I U■-odlled I I Un■udlled) I Uo■udlled I I Uo■udhed) I Un■udiled ) I Audited) 

I Rc¥muc from Opaat1on1 l,l49 1,US 1,)9) 2,404 J,2S3 8.397 
2 Od,.e, Income 17S Ill 60 3S7 121 SS2 

l Tetal l■c:oae (l+-J) l.f2' 1.337 1,4$2 2,761 J.lH S,90 

4 Esptaan 
a) Cott 0fm1terialscon,umcd l,llS 1,121 1,367 2.2S6 ).088 7.866 

a,,.,gcs in in-.·rotorics o(finithcd goOd, wo-k in 
b) P"'S'<U ond '10dc in Ind< 10 ) 4S 

c) Employee baldi1 <>J>al>< 217 182 1n 399 )4) 715 

d) Finance: CO$( 126 110 20 2)6 SS ISS 

c) Dc-p,«iabon and amottitaUon expen.1e 10 10 10 20 22 42 

0 O&hcr cxnrn,n 97 99 Ill 196 2S4 748 

Tocal Es,_..,a 1.514 1.$22 1,7 11 3,106 3.761 9.$71 

(l60)j (115Jj (612)1 

6 T H £1pt11M 

•l Currcnl Tax 
b) OdmedTu . 

Total caa a-.1e . . . 

, 1ProntJ(Lou) afttt tu (160)j (622,1 

8 Ocll,r compn-bn11l"e lntome 
ltcm1 that will not be rccl111iOcd to pc-ofit or Ion (I) (I) (I ) (2) (l) 

9 Tu oo,no,Jlba,di1) on above 

IC Otttfr to•prtltmUn: lacCHlle HC of W (I) (I (I) ,, 
11 Tolal coal'VHlnllu l■c:CMlle (or tlle "'""od (159) (116) (lSI) 130) (319 (621) 

12 Paid up equiry $hare capital 449 449 449 449 449 449 

(l'oce .-.Jue R, .10/- pe1 slwe) 

I) l!amin(IJ pa olwe (Rt) on S No 11 
Total comprchcruin ancomc (or the period (nol 

■n11ual1.u,d) 

(1) B■1ic (l SS) (4 ll) (S,76) (7 68) (8 67) (IJ.8S) 
(b) Oilu1cd (l.SS) (4,I S) (S,76) (7 68 (&67) (13 85) 

Nora Co Sta adalo•e }l■Hdal Rr111lc1:• 
I The ab,o-.c cnults wdc reviewed by di.c audit convnitttt and appro-.-cd by the DoMd of Oiredon of die Comsmtr at their meding hdd on No-.'01\bcr 11, lO'l2 

2 2 llie inform.1nion presented above it extracted from the interim condensed finW'lciial illlkmalt:11 which llfc prq.·uucd in 11ecordance with the JndiW'l Accountinj Standw-ds (Jnd­
AS) a,s prcsc:rib<d undct Section lJJ o( the Companies Act,, 2013 read with Ru.le J of the Comp;anin (lnd.ian Accou.nting Stand.1nh ) Rules, 201S :tnd rdevanl amcndmcnu 
lh,..,.J\c, The formll of unaudH<d q"'"crly mulls • • pmcribcd by Rqiulaiion )) of lhe SEBI (Lisiing Oblig111on1 and Oi,do,...,e Requiremcni.) Rqp,l .. on~ 2015, iu 

modified by SEBI Cira1l11 No CUVCFOl1'AC/62n016 d.led Slh July 2016, Ind AS ond Sdledult lll to die Comporuu A.,__'Oll, which.,, "!'Pli~I• to comp.ni.., dw ate 
required to comply ,.;111 l.nd AS 

3 The Company hu incwtcd loun in the cuncru quaner and its nd. wo«h h111 been completely eroded lhercby railing a wbstmnti:al doubt 11.bou.t the Comp;anf1 ilbility to 
continue on• goins cone.cm b;ui1 r« the forcsceabte (utw-c Howc¥n, the Comp;any h:u dc-.·clopcd altcm:sti-.·c bu.lincu plans and i, conOdcnt of continuing the buli..ncu in 11 

profitlhle mllMtt b.ued on lh• cull Oow proj<diom p«p;a,cd by lhe man111crnrnL Mo...,,.., lhe Comp;,ny 1w been OCCO<dcd financial 1Uppor1 fnxn lllliliatc body COfJ10n10 as 
and when rcqui1cd A«ordi..gly. d°IC"IC rnuh.J tq\;e: b«n ptqwcd on a g.Oing conCffll basi, a,d do nOI indud~ any adJustrnrntJ to die ,ccordcd amou:nb or uid.1.,d liabilicio 

ch11 mar bcnccnwy i(thecniity is '-'IW)lc to a;mtinuc u • going conocm 



Rirfu Reairwab'a • ad lafn.ttruclure Llmllird 
(formttty bow■ u Su■£dboa l •fra.U,,.d11nr: U mhird) 

CL"I : lA0JOOTNJ9~PLC01n63 
Rqutrnd ■■d Corponlir offltt: 11d1 Floor Bucoa .... ,.,._ Nrw No.lOlll. <Md No..5.6L 

Vnaluta■nyaa■ Road. T.N•c•r• Cbmu .l 600017. Tamil N■d•• htdla 
Stand•lone Un• udlted Flnancl,il Result> ror t he Qu•rter and SIi montl!s ended September J O, 2022 

Di.i.ring e--.ullcr yean the Company had entered into a fr'lfflCWOfk a,grccmml with South Lake One LLC C-South Lake:•), fcnicc lnvQtmcnl Group LLC rfenice•). Puhup:ithy 
Sh,nlcar Gopal1111, ANI Join. SIUlES Encrs, Solution, Pri-., Limited, P.,hup.ihy Capibl P1e L,miled. Shcrioh.a lnr!UNaure Privae Linutcd, Sherioh.a Tcchnol0¥1<> Pri,-... 
Limit<d .. d Ary,,n Pa>hupolhy Capital Ad,i,on Pri..-.1< Limit<d (rcf'cned IO u lhe "Fromeworl< "if<ffll<nl°) The Frameworlc qreaner,t had intended IO reJU\ldlUe -,d lr>nil'cr 
the: under c:onttr\lc:tion Commd'Cial and Industrial o.nlomrn,, runl and res.idential butineues of the Company and its rde~, ,ubRdi.aries ta Sunl:di10n Energy Soli.n1ons PriVIIIC 
Limil<d, a joint v<nblre betw..,, a a,mpony propoocd IO be 11<1 up in the Unit<d l(;ngdom by P&>hupathy Capilal Pu, Limil<d, Soulh I.alee and Penice 
Ap;vt from the above transaction, I.he Comp111y had abo proposed to con,.'Ct1 the lo111t ouutanding. induding intere:,;I acc:rucd, 10 Sheri,h11 Technologies Priva~ Limited in.to 
equity ,hare, In the books of Sil. Roollop Solar Power Priva1e Limil<d Even though noce.wy ,har<ltolder approvah had bttn ,ought and obminod fo, th• propo><d 1r>ndcr 
and CX>OV<l'NOO or lo,n into equity .iw .. in Decembn 20'20 the Company rc«ivod ao inl<rim ordtt from Securiti,, l!WWtge Board or India ('SEBI') oo Pebnwy IS, 2021, 

basis a mmplaint it ttc:r.i:n:d allq;ina ule of aucts or the Company at an an,neou1 and rrd.ucrd valuation. racninin,a che Company from a«uting the rntNctUring e::cerc::isc 
SE.BI al,o contitqumdy 1pp01nttd ., in&pendcnt cnbly to any ou.t • rorcn•c audi1 to ex.miine lhe books of aca>Wlll u per such interim orda 
The followina arc the final de\'Clopmcnb in rnpcct of the mitten described abon: 
(a) Pcniee and South Lak.c have canedled the FrarncwOfk Agrcemcnl on December 04. 2021 and March 18, 2022 respectively 11nd the same had been intimatC"d ta SEBI; 
{b) Apart from returning lhc Ktdcmcnl application filed by the Company, 1111t administn.tivc warning cum advice lc·ttct dated Ju.ly 15, 2022 wu iuucd by SEllI cautioning 
ad .. is.ing the Com~y to be more d1liamt and oompli11nt 'With respect to rdatcd pairy disclo•un rcquirtd to be plllCC'd bdore the Audit Committee and the Bo.ard of Oin:c:tort 
(c) The CompSly 1ho rca:i""Cd the final order £rom S.e:OI with rnpca &o thit m:ltttr oo July 21. 2022 mting char the ,ntfflm order. rcfmcd above,, i1 m~kcd volh immcdilllt 

dfcc:l.. 
Conlidaina; lhe contcx·1 as explained above and given the fact that the final ordo h.u been rccci\ed no adjultrnent it ra:a~rcd to be: made in the underlying booktof lCCIOUnts 

S Subsequent to quarta ended Sepc,mbtt JO, 2022. in accordance wilh rulr 29 orlhe Companies (lna,rpor>lion) Rwes. 201◄, die Company ha, changed iurwne r,om 
Sunedi.,n lnrraitructurr Limit<d IO Rda Rmewables and lnfruruCIWe Lim,l<d -.ith eff<d rrom Octobcl- 2S, 2022 

6 Duritla; the quattcr ended Mardi l 1. 2022 the Company decided to (1,;lly ,mpair one: of its in\-cllmcnts. agg.rrglli.niJ to INR I crorc:, m • 1Ubsidiuy due: to lost« incurred till 
March 31. 2022 and alto because the m1nagcmc:nt hu lirde ,..;Jibility on the (utUl'e buJinc:n plan1 of such subsidiary, 

7 The ,h11eholdcr, oppro,·ed lhe rormulation and implementltion or RRJL • Enployecs Siocl< Option, Scheme 2022 Clhe ESOP r.chcrne') and bod, for the Company', 
employ·eo and alto fot employ ... in ,ub,icliuies, auod&I< and group companies during the onnual gen.,,.i mming hdd on )Olh Septembtt 20'22 The Comp:,ny Im intinwed 
and alto obwncd nrces,ary approval, r""" SEBI implcrncnong the ESOP ,c:hcrne 

8 figu.rc-J ror the compllfati,.·e pniodt ha,.e been r·rs,roupcd whr:re-.'CI' ncccuary 1n conformily with lhc prc:senl clauific.ation 

Place. New Uc:lhi 
O>te. 11·11·20'21 

For Rdu H. ,1n,ch1r e U mhfd 
(ronn, ,iy ka \ ,-,tn,ctore Unlt,d) 

\. 
K..lpnh Kumar 
Man1&fn1 Oll"ftlor 
DIN • 07964090 



Rdu Rtaewables and l ofrutructure Umlled 
(fonatrly known u SuaEdh,011 lafrastructurt Umllcd) 

St1ndaloat se1111eat win Rn-taut. ~suit.I, A1nt1 and U ablUtiu 

Amount in L"'°R takhs 
St.andaloae 

Qu1nu Eadtd Sh Moatbo Ended Vnr Ended 
SNo Partkul1n 31l-S.pt•21 JO-Jun-22 311-S.pt•ll Jll-Stpt·21 Jll-S.pt•ll JI-Mar-21 

(UnAudlt<d) (UnAudlt<d) (UnAudltNI) (UnAudltNI) (UoAudltNI) (Audited) 

I) Sramcnt revenue 
I. RUnt.l 17 17 39 3S 78 135 
2. Commc:,cial and lnduJtri:JJ 1,:1.32 1,138 1,354 2,370 3,175 8,262 

Total ttVtnut from oner-•llons 1,249 1,155 1,393 1,404 3,253 8,397 

II) Stamtat rt1uh1 
I.RUnt.l 18 16 32 33 66 (49) 
2 Commercial and lndwtrial (37) (66) (17) (103) 96 316 
Less: UnaUocable expenditwenct ofunallocabte income 

(141) (135) (275) (276) (556) (889) 

Proftt/(Lou) b<rore tu 
Leu: Income Tax 

(160) (185) (259) (345) (394) (621) 

Proftt/(Lo11) ■fl<r Ill (160) (185) (259) (345) (394) (621) 
Depreciation 10 10 10 20 22 42 

Ill) Sqmeat 111et1 
I. RUnt.l 5 17 609 1,15S 517 1,ISS 771 
2. Commcn:fal and ladwttial 2,S9S 2,00) 2,945 2,S9S 2,94S 1,739 
Add: Unallocable uscts 6,816 7,187 7,287 6,816 7,287 7,271 

1· .. ota1a.11d1 9,92a 9,199 11,386 9,918 11.186 9,78 1 

Iv) S<gm<nl ll■bllltl,. 
I. RUnt.l 862 925 l,20S 862 1,205 961 
2. Commcn:fal and ladwttial 9,244 8,871 9,379 9,244 9,379 8,690 
Add: Uruallocable liabilities 2,632 2.6S3 3,033 2,632 3,033 2,S93 

Total Uabllhlu 12,737 12,449 13,617 12,737 13,617 12,244 

NotH: 
11. The Company has reported segment infonnation a, per •1ru1 AS 10S Opcnting Segments• rc:ad with SEBI circular dated 5th July 2016 The identification or operating 
segments is coruislc:nl with perform:ince assessmenl and resource allocu.tion by the ma.nagemenL 

b. Segment composition Rw1d segment ctMnpri.ses of supply. irutal.La.tion. c:ommiuioning w1d maintenance or sol111 w11tc:r pwnps 1111d home systems Commercial and 
lndwtrial comprises of supply, installlllion. commissioning and maintenance of ground mount solar power plants 1111d rooftop. 



Refex Renewable, and Infrastructure Limited 
(formerly known H SunEdirnn Infrastructure Limited) 

Standa lone Balance Sheet as on 30 September 2022 

Amount in INR lakh, 
A, at 30 September 

Particulars 2022 A, at 3 1 March 2022 

(Unaudited) (Audited) 
ASSETS 
Non-current anet, 
(a) Property, Plant and Equipment 66 76 
(b) Other Intangible assets 53 59 
(c) Financial Assets 

( i) Investments 2,515 2,515 
( ii) Other financia.l assets 194 189 

( d) Other non-current assets 55 139 
Total non-current assets 2,883 2,978 

Current anets 
(a) Inventories . . 
(b) Financial Assets 

(i) Trade receivables 1,659 426 
(ii) Cash and cash equivalents 2 99 
(iii) Other bank balances . . 
(iv) Loans 3,422 3,452 
(v) Other financial assets 479 484 

(c) Contract Assets 760 1,5 17 
( d) Other current assets 723 825 
Total current auets 7,045 6,803 
Total Assets 9,928 9,781 

EQUITY AND LIABILITlES 
Equity 
(a) Equity Share Capital 449 449 
(b) Other Equity (3,258) (2,912) 
Total Equity (2,809) (2,463) 

Liabilities 
Non-current liabilities 
(a) Financial Liabilities 

( i) Borrowings 2,029 2,035 
(b) Provisions 279 264 
(c) Other non-current liabilities 64 99 
Total non-current liabilities 2,372 2,398 

Current liabilities 
(a) Financial Liabilities 
(i) Borrowings 5,477 4,046 
(ii) Trade payables 

Total outstanding dues of micro and small enterprises 188 194 
Total outstanding dues other than micro and small enterprises 1,072 1,248 

(iii) Other financial liabilities 186 97 
(b) Contract Liabilities 3,4 12 4,215 
(c) Provisions 3 2 
(d) Other current liabilities 27 44 
Total Current Liabilities l0,365 9,846 
Total Equity_llnd:blabilities 9,928 9,781 

El 
-~ ~ -/ 'r "9.A '''••~ I~ '""'" ~I) c> 
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Rcrex Renewables and Infrastructure Limited 
(formerly known as SunEdison Infrastructure Limited) 

Standalone Cash flow statement for the period ended September 30, 2022 

Particulars For the period ended For the year ended 
30th Sept 2022 31st March 2022 

UnAudited Audited 
A. Cash flow from operating activities 

Net profit/ (Loss) before tax excluding non controlling interest 
Adjuslmenls for: 

(346) (622) 

Depreciation and amortisation expenses 20 42 
Provision for doubtful assets . 283 
Obsolete inventory written ofT . 33 
Advances/Other receivables written off 15 39 
Provision for diminution in value of investments . 100 
Interest income on fixed deposits/loans ( 143) (245) 
Provisions no longer required written back . 190 
Interest expense 236 155 
Loss on sale of investment 

Operating loss before working capital changes (218) (25) 

Changes in working capital: 

Adj ustments for (increase)/ decrease in operating assets: 

Adjustments for increase/ (decrease) in operating liabilities: 
Inventories . 45 
Trade receivables (1,233) 1,237 
Other financial assets and other assets 843 (202) 
Trade payables (182) (35 I) 
Other financial liabilities, Other liabilities and provisions (750) (2,400) 

Cash used in operations (1,540) ( 1,695) 

Net income tax (paid)/refund 79 (85) 

Net cash used in operating activities (1,461) ( 1,780) 

B. Cash flow from investing activities 

Proceeds from inter corporate loans 30 35 
Purchase of fixed assets (4) (16) 
Consideration paid on acquisition of subsidiaries (0) ( I) 
Interest income from Fixed deposits received 148 79 

Net Cash from investing activities 174 98 

C. Cash flow from financing activities 

Net Proceeds from Borrowings 1,425 1,840 
Interest paid during the year (236) (155) 

Net Cash used in financing activities 1,190 1,685 

Net increase in cash and cash equivalents ( A+B+C) (97) 3 
Cuh and cash equivalents al the beginning of the year 99 96 

Cash and cash equivalents at the end of the year 2 99 

Amount in INR lakhs 

For the per iod ended 

30th Sept 2021 

UnAuditcd 

(389) 

22 

10 

(121) 

58 

(421) 

3 
972 

(1, 145) 

(236) 

3,035 

2,208 

(90) 

2,117 

4 

(15) 

0 

(10) 

(2,196) 

(2) 

(2,198) 

(91) 

96 

5 
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Independent Auditor's Report on Review of Interim Consolidated Financial Results 

To 
The Board of Directors of 
Refex Renewables and Infrastructure Limited 
(fonnerly known as SunEdison lnfrastrncture Limited) 

I. We have reviewed the unaudited consolidated financial results of Rcfcx Rencwables and 
Infrastructure Lim ited ( formerly known as SunEdison Infrastructure Limited ) (the "Parent 
Company") and its subsid iaries (the Parent Company and its subsidiaries hereinafter referred to as 
the "Group") for the q uarter and six months ended September 30, 2022 which are included in the 
accompanying "Statement of Consolidated Financial resu lts for the quarter and six months ended 
September 30, 2022 , the unaud ited Balance Sheet as on that date and the Consolidated Cash flow 
statement for the s ix months ended on that date (the ·'Statement"). The statement is being submitted 
by the Parent pursuant to the requirement of Regulation 33 of the SEBI ( Listing Obligation and 
Disclosure Requirements) Regulation, 2015, (the " Listing Regulations, 2015"), as amended which 
has been init ialled by us for identification purposes. 

2 . Th is Statement, which is the responsibility of the Parent Company's Management and approved by 
their Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34 " Interim Financial Reporting" ("Ind AS 
34"), prescribed under Section 133 of the Companies Act, 2013, read with relevant rules issued 
thereunder and other account ing principles generally accepted in Ind ia. O ur responsibi lity is to issue 
a report on the Statement based on our review. 

3. We conducted our review of the Statement 111 accordance with the Standard on Review 
Engagements (SRE) 24 10 " Review o f Interim Financia l Information Performed by the Independent 
Aud itor of the Entity", issued by the Institute of Chartered Accountants of India. This Standard 
requires that we plan and perform the review to obtain moderate assurance as to whether the 
Statement is free of material misstatement. A review of interim financial information consists o f 
making inquiries, primari ly of persons responsib le for financial and accounting matters, and 
applying analytical and other rev iew procedures. A review is substantially less in scope than an 
audit conducted in accordance w ith Standards o n Auditing and consequently does not enable us to 
obtain assurance that we would become aware of a ll s ig nificant matters that mig ht be identified in 
an audit. Accordingly, we do not express an aud it opin ion. 

We also perfonned procedures in accordance with the circular issued by the SEBI under Regu lation 
33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended, to the extent applicable. 

4 . The statement inc ludes the results of the fo llowing entities wh ich are subsid iaries: 

I. lshaan Solar Power Private Limited and its subsidiary: 

I. I SEI Tejas Private Limited 

2 . SEI Solar Tech Private Limited 
3. Enrecover Energy Recovery Sol ution Private Limited 

Megamic Electronics Private Limited 
S IL Power Storage Solutions Private Limited 
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6. Re fcx Green Power Private Limited and its subsidiaries which are as fo llows: 

I. Athncse Enercgv Private Limited 
2 . Flaunt Solar Enernv Private Limited 
.., 
.) . Scorch So lar Energy Private Limited 
4. Sourashakthi Enern:v Private Lim ited 
5. Swelter Enernv Private Lim ited 
6. S inge Solar Ener!!v Private Lim ited 
7. Spang le Energv Private Limited 
8. Sherisha Agro Private Limited 
9. Torrid Solar Power Private Limited 
I 0. Taper Solar Enernv Private Limited 
11 . Sherisha Solar S PY Two Private Lim ited 
12. Engender Developers Private Limited 
13. Wither So lar Enerl!v Private Limited 

7. Sherisha Solar LLP and its subs id iaries wh ich are as fo llows: 

I. Bro il Solar Energy Private Lim ited 
2. STPL Ho rticulture Private Limited 
.., 
.) . Ki lin Solar Ener!!V Private Limited 
4. Shcrisha Rooftop Solar SPY Three Private Limited 
5. S herisha Rooftop Solar S PY Four Private Limited 
6. Sherisha Rooftop Solar S PY Five Private Lim ited 

7. S IL Jupiter Solar Private Lim ited 
8. S IL Neptune Solar Private Limited 
9. S IL Merc ury Solar Private Limited 
10. SunEdison Rooftop Solar S PY Six Private Limited 

5. Basis for qualified opinion 

Our report on the Statement for the q uarter and s ix months ended September 30, 2022, is q ua li fied 
in respect o f the matters, s tated be low, in relation to two subsidiaries: 

Further to Note 5 of the Statement, liabilities aggregat ing to Rs. 758.24 lakhs outstanding under 
borrowings, trade payables and other current liabilities are currently being reconciled by the 
Company. S ince this exerc ise is not complete, we do not have adequate evidence to corro bo rate the 
management's assessment o f such o bligations. Hence, we are unable to detennine whether any 
adjustment m ig ht be necessary to such amounts and the corresponding impact on results as 
d isclosed in the Sta te ment. 
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6. Based on our review conducted and procedures perfom1ed as stated in paragraph 3 above, except 
for the possible effect arising out of the mallers specified in paragraph 5 above, nothing has come 
to our attention that causes us to believe that the accompanying Statement has not been prepared in 
all material aspects in accordance with the recognition and measurement princip les laid down in 
the aforesaid Ind ian Accounting Standards and other accounting principles generally accepted in 
Ind ia and has not disclosed the information required to be disclosed in terms of Regulation 33 of 
the SEBI (Listing Obligatio ns and Disclosure Requirements) Regulations, 20 15, as amended, 
includ ing the manner in which it is to be disclosed, or that it contains any material misstatement. 

7. Material uncertainty regarding Going concern 

• We draw your attention to Note 2 of the Statement which states that the Group has incurred 
losses during the quarter ended September 30, 2022, due to which the nel worth has been fully 
eroded as at such date thereby raising a substantial doubt on the Company's ability to continue 
as a going concern. As more fully explained in such Note 2 of the Statement it is considered 
appropriate by the management to prepare the financial statements on a going concern basis. 
Our conclusion is not modified in respect of this matter. 

• We draw your attention to Note 3 of the Statement wh ich details that the net worth of a 
subsidiary (SEI Tejas Private Lim ited) has been fully eroded as at September 30, 2022, thereby 
raising substantial doubt about the subsidiary's ability to continue in operation for the 
foreseeable future. However, the standalone Ind AS financia l statements of such subsidiary has 
been prepared on a going concern basis as some of the related parties of such subsidiary have 
been according financial support in the fonn of short term borrowings to enable it to meet its 
working capital related obligations and the management of such subsidiary is confident that 
such suppott wi ll continue until such time it is able to meet such obligations on its own. Our 
conclusion is not modified in respect of this matter. 

8. We draw your attention to Note 6 o f the statement wh ich more fully describes the transaction which 
the Company has entered into, vide a Framework agreement wherein the proposed restructuring is 
being undertaken to primarily separate the completed projects from the under-development projects 
and transfer such under-development projects along with the engineering, procurement and 
construction ("EPC") business and the Trademark "Sun Edison" by way of a slump sale on a going 
concern basis to an entity which is incorporated along with the pa11icipation of certain identified 
external investors. Such note also fully explains events which unfolded by virtue ofan interim order 
received from the Securities Exchange Board of India ('SEBI ') and its consequent impact on such 
restructuring being undertaken by the Company. The Framework agreement has been cancelled 
and the Company has received the final order from SEBI stating that such interim order is revoked 
with immediate effect. Our opinion is not mod ified in respect of this matter. 

9 . We draw attention to Note 4 of the State ment where a subsidiary had transactions in foreign 
currency with parties outside India re lating to var ious contracts. As at the balance sheet date, there 
are balances which are receivable/payable from such parties outstanding beyond the period 
permitted under RBI/FEMA regulations. Moreover, relevant annual filings and returns required to 
be filed under RBI/ FEMA regu lation with respect to foreign currency transactions/balances have 
not yet been carried out by such subsidiary. The subsid iary is in the process of initiating necessary 
actions to comply w ith the relevant require ments under RB I/FEM A regu latio ns. Our conclusion is 
not modified in respect of this matter. 
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I 0. We did not rev iew the interim financial infonnation of 5 subsidiaries, including their step-down 
subsidiaries where applicable, considered in the statement, whose financial information renects 
total revenues of INR 710 lakhs, total net loss after tax of INR 628 lakhs and total comprehensive 
income of {INR 628 lakhs) for the quarter ended September 30, 2022 and total revenues of INR 
1,683 lakhs, total net loss after tax of INR 1,020 lakhs and total comprehensive income of INR 
(1,020) lakhs for the six months ended September 30, 2022, as cons idered in the Statement. These 
interim financial information have been reviewed by other auditors in accordance with SRE 24 10, 
Review oflnterim Financial Information Performed by the Independent Auditor of the Entity/ SRE 
2400, Engagements to Review Historical Financial Statements, as applicable and their reports vide 
which they have issued an unmodified conclusion, have been furnished to us by the management 
and our conclusion on the Statement, in so far as it relates to the amounts and disclosures included 
in respect of these subsidia ries, is based solely on the reports of the other auditors and the procedures 
perforn1ed by us as stated in paragraph 3 above. Our conclusion is not modified in respect of this 
matter. 

For V K A N & Associates 
Chartered Acco1111ta11ts 
Finn Registration No. 014226S 

Kaushik Venkatraman 
Partner 
Membership No. 222070 
Place: Chennai 
Date: November 11 , 2022 
UDfN: 22222070BCUDBH7939 



Rd'u. Rmnrabln aad ln(n.UruthU't Umlttd 
((onnrrfr known H S...aEdKoa ln(rutnadure L1-ittd) 

CL,;: IAOIOOTNl994PLC02&26J 
Rtthtrnd and Corporate offlte: lllh Floor Bucoa Furura. New No.l0/ U~ <Md No.56L 

Vmlutnaraya,-a Road. T.Na1ar, Olmnal 600017, Ta•U Nadu. l•dla 
Statnamt oCCon,olktattd Flaandal RnW11 (or die q"U1f'r aad ,b. •ontb1 rtadtd St-p 30, 1011 

O,.artt-rmdrd Sb. • ontb1 mdfd 
S.No, Pardc:ulan 30-<--ll JO.Ju•ll 30-5.,.,..11 JO-S- -!l )O-..tw-n.11 

Uuudltrd Uaaudllrd Unaudhtd Unaudltrd Uaauditrd 
I Revenue from opcn.tions 947 1,523 1,507 2,475 2,562 
2 Od'lcrincomc 261 )47 gz 60S 173 
J Total Laro•e l ,lOS 1,475 1,519 J,OSJ 1.,,0 

4 £1.pauai 
a) Cost o( malrrial consumed l l9 52l 216 6S4 482 
b). Cha.nges in invmtorin offinilhcd aood.J and , toc:Jc: in &Tade 4 2) 197 27 171 
c:), Employee benefits ~e 262 228 llO 490 1,267 
d). finance costs no 697 l26 1,417 902 
c), Impairment ofaooih,111 (also refer Note 3 below) 
f), Oqmeciation and 1m.0f'bzation ~pcn-10 4JS l9l OJ 812 SJJ 
•> Ochn ni,ensn .s-ll 461 62l l ,OOS l,IS2 

Tota.lEs~tn 1,127 1.311 1,548 4,451 4,437 

5 Prontt(Lou) bdorc Ei.rrprloaaJ ltirm, and Tu (919) (4!6) (959) (1,)75) (1,097) 

£:«eptiooal items 1,161 1,16) 

Pront/(LoH) bt-(or'C' taa (919) (4!6) 202 (1,375) (9J6) 

6 Tas. Espenu 

CuncntTu IS 40 126 lS 1~ 
Tu rclatina to eu1icr ynrs 
DdmcdTu 29 (1) !O 27 llJ 

7 Pront1(Lo11) a.nu IH (966) (49!) (l) (1,461) (1,241) 

I Ot:btr tomprdlnuin Income 
Other Comprcbcosi,·c Income 

Items tha1 will not be rcdusified lo profit or Ion I (1) I 0 l 

9 Total Comardlmtln lacomt (or lbe yur (965) 1496) (l 11,461) ll,ll7 

l O Pr-ont / (Lon) ■Uributable to 
~C:t1 of the company (892) (4J7) 2JO ( 1,328) (326) 
N00-coot1ollins interests (74) (51) (2JJ) (132) (416) 

11 Total Comprdleodve lnfOMI' 1t1ribu11bh-' lo 

CNncn of the company (891) (4JS) 210 (1,l2S) (821) 
Non-conuollinii in.1nesu (74) (l8) (2ll) (ll2) (416) 

12 Paid up equity ~&le capit&I 449 449 
(Pace value fu IOI- per stwc) 

449 449 449 

13 Euninai pa cquiry shaic (not annualiud) 
eunings per cquiry Wle(oflu 10 each) (21 .49) (11.04) (0,06) (l2.5l) (?7.ll) 
Buie: eamino-s net lharc (21.49) (11.04) (0.06) (J2.5l) (27.5l 

NolN to Con10Ud11rd •1a■ndal Ret.ultt:• 

I , Theabo,,e resulu wcrc reviewed by the audit eom.miuceand approved by 1he Boud of Directors of the Comp:anya.t their meeting held on November 11, 2022, 

Vnrftldtd 
JI-M.ar-21 

Audllf'CI 

l,JSO 
91) 

6,263 

1,259 
(232) 

l,79S 
1,949 

106 
1,706 
4,0SJ 

10.66' 

(4,405) 

1,161 

(l,lH ) 

119 
(IJS) 
468 

(l,69J) 

(2) 

(l,696) 

(l,249) 
(44l) 

(l.2l1J 
(44lJ 

449 

(82.ll) 
(32.llJ 

2. The Group hu it1CWTcd loucs in the CUlltn1 (lu&Jtcr and its net worth hu beat complecdy eroded thneby raising a substantial doubt about the Groop's &btlity to continue on a 
going concern bui1 for the fou:seclble future. HoWCVC1, the Gtoup hu devdopcd 1l1tmative busincu pi.ans and is c:onfidcn1 of continuins lhe bi.aineis in a profitable rnannn based 
on the cuh dow projcctioo-1 prrpared by the mana.8cmC11L MorCO\'er lhe Group has been accorded financial support from a.ffiliate body corporates at and when required 
Aocordin11ly, these resulu have bem prcpaccd on I going concern buis and do not include anyadjusbncnts to rbe recorded amounts ofuscts and liabilitic that may be necet.wy if 
the entity it un.ablc to continue as a iioina COl'ltffll 

J . The nct """nh of a subsidiary (SEI Teju Private Limited) h.u been fi.,lly m,dcd as at Sq,tcmbcr JO, 2022 ■nd such 1.t.1biidiuyhu abo inwncd a lou durins the period ended o,n 

such date lhenO)' rai,i.ng subswiti&l doobl about the subsidi.uy', ability to continue i.n opc:ntioo for die foscieaLblc future. HoWC"o·tt, the swid&lonc Ind AS financial llakmmls of 
sueh sublidiuy bu b«n prcpa,ed on a gOUls conc,cm bui, u some oflhc related pa.1tin ""1thin the group struaure ase ""'111ing to ah·e financial support in the form of ihort tmn 
borrowings to enable it to meet iu working capita.I rdated obligation.sand the m.an■gcmcnl of such tubsid.iuy is confident lhat such , upport ""ill c:ontinue until such time it is able to 
m«t JUdi oblia,ticmJ on iu 0"-'n. llowncr due to wd, 1ubsidiuy'1 pcrform■.nc:e and cocuequn:it net 'ololJrth erosion the Group has accounted for an im.pairmcnt of Goodwill 
aggrqpting to L~R 1,081 lakhs during the prn1ou.s year mded Mvch )I, 2021 . 

4. With resp«:t 10 a subtidiary. there are balance. recC'lvablc / p&yablo from parties outstandi.na beyond the period pnmitted under the RHV fEl\lA rc-gulation1 ■1 at Sq:itembet JO, 
2022. Morrovtr, annual retums and filina:1 required IO be filed undn RBU FEMA regulatioos with rnpcct to foreign c:uncncy b'Vls.actions/ balanc:ei have no1 yet bcm carried out by 
such Company, The management ofsuch Company is in die procas of initiatin11 neco.ury ■ctio,,.s to comply ""'ith the relt'"1t requi,c-mcnts under RDU Fl!MA Regulations 
Aoc:ordingly. the im~CC of the wnc is cunmdy not determinable and qU&I1titi.ablie 



lldu Reaewabkt a.ad IArn..tnacture: Lhaittd 
(fonnnfy bcnn u Sun£di.toa lnfratln1tturr Llmlttd) 

CL'i, IA0I00TNl9l"PLColll6l 
Rf1ltftrtd Hd Corpo,-le office; I l ib floor BIKOO Futun. New No,10/11, Old No.56L 

Vmk.ataanyaaa Road.. T .. ~1,ar, Cbmnal 600017, Ta•U N'adu. Jadla 
Staftmml of Con10Uda1td Flaaadal Rnultt for the quarCtt" and dt. •oath, mdrd S~ 30, 102:Z 

S, With re!pCCC tot~ subiidiarin, certain liabilitiN 1a,reptins to R.$. 1SS.24 lakhs ate lyina outJWldins u.nder bono"'fogs, trade payables and othn cunmt Ii.abilities fo1 a Iona 
period of time as u September JO, 2022. The manaaemc:nt is i.n advani;;cd statn of rcconcili1tion / n..Juation and does not (oresN any matai.al impa.ct arillng out of such 
evaluation. The interim review report ofche (VOup is ~ualificd to the a ·tmt ofchis man:a prrtainina to the subsidiuin.. 

6. Ourins cazlicr yma the Holding Company had cntatd into I framNffl agrecmmt with South Lake One LLC ("'Sooth Lake"'). Fmicc lnvestmcnt Group LLC rFenice"'). 
Puhupathy Shanbr Gopalan, Anil Jain, SLLkES EncriJY Solution, Private Limited. Puhupathy C'.apital Ptc Limited. Shcrisha Infrutructure Pri"--ato Limited, Sheri~ Technoloaies 
Private Limited and Avyan P1.1bupt.thy Capital Adviwn Pri"·ate Lim.iced (rc(nrcd to u the "'PrameWOt:k ■g:rccmcnC, The fnmcwork agrcancnt had intended to rntructurc and 
trantfer the under oonnruction Commercial and Industrial rustomcs, rural ■nd ,midcntial businenn o(c:ho Company and i ts rcln-anr 1ubsidiarie1 to SunEdi1on Energy Sotution.1 
Private Limikd, ■joint vmture bdwem a company proposed to be Jd up in the United Kingdom by Puhupathy CapiW Pte Limited, SoYth Lab and fen.ice. 
Apart (rom the above tr■nu.ction, the Company had aho proposed 10 convert the loan outstanding. induding intacs& aocNcd, to Sheri~, Tcchnoloi1es Private Limited into equity 
ilwes in lhe boob of SIL Rooftop Solar Power Private-Limited. Evm though occns.aty Wfeholdcr approval_, had b«n sought and obtained (Of lhe proposed tr.n:Jfer and 
conversion o!loan into equity lharn in December 2020 lhe Company received an interim order from S«:urities ~chanae Board of India ('S£81') on Pebnwy IS, 2011, bu.i, a 
ccmpla.int it received allcaina ule of■uds of the Company at an cnoncou.s and reduced valuation, reitn.inina chc: Company from ctecutiog che. restructuring «erci.sc. SEBI .also 
con.sequcotJy appointed an i.ndepcnd.rot entity to carry ou.t a rorc:cnic audit to examine the books of accounts u per such ininim order 
The: rollo"'ina ue lhe final devcfopmmts in respect ohhe matters dc$cribcd above. 

(1) Pmioc: and South Lake have can«lled die f nmeworii: Ai1'cemml on. Deccmbn 04, 2021 and Pi-1.arch I!, 2022 rcspcttivdy and the wne lud bttn intimated W SE.BI; 
(b) Aptt1 rrom rctumina lhe sdtlcmmt application tiled by the Company, an adm.ini1trative warning cum advice Idler dated July 1 S, 2022 wu i11ued by SEBI cautioning 1dviPng 
the, Compa.r:,y to be more diligenl and compliant with ra,pect t.o tc:l.atcd party disclosures required to be placed before: the Audit Committee and the Boud of Dir«ton. 
(c) The Company also recei"-cd lhe final ordet from SEDI with retpcct to this INJ:ter on July 28, 2022 stating dut lhe interim order, refm ed above, is m-oktd with immediate r:l'fcrt 
Con.sidering; the con1at u explained above and given lhe fact that the 6n1.I order hu bttn rcceivrd no a.dju1tmtt1t is required to be made in lhe u.ndertying books or aca,untl 

7. Subuquent to qu.artcr ended Stptembet 30, 2022, in a.coordance "'1ch rule 29 of the. Companies (Ineorporatioo) Ru.les., 2014, the Company has dunaed its name r,om Sunediwn 
lnfruuucrwe Limited to Rde-x Renewabtes &nd lnfnstn.11:ture Limited \olf1th c-l'fect from October 2S, 2022, 

S. The li,1 of mtitin a,n10lidatcd inclu.dn the follo,,,.,foa sub,idiaric:s 

I. SFJ Solartech Pri._..te Limited 
l. SIL Pow-er Storage Pvt ud 
l , Mcpmic: Electronics Private Limited 
4 . Enrcco"·cr £ncrlD' Recovery Sotution.s Private Limited 
S. bhun Sol11 Power Private Limi1ed and iu subsidi.aty : 
S. I S e1 T eju Privale Limited 
6. Rerci1: Grrc'O Power Privato Limited and i ts sub'Sidi.ariet ,,,.,.hich ue u rollowi. 
6.1. Athen1e Energy Private Limited 
6.l. flaunt Solar £ncr11y Prh-.te Limited 
6.J Scorch Solar £nCflD' Priw te Limited 
6,4 Sou.ruhakthi Enetgy Private Limited 
6 .5 Swdtcr fneray Pri"'lte Limited 
6 6 Sinac-Sotar Enngy Private Limited 
6, 7 Spon,ile Enetgy Privue Llmile<! 
6_1 Sherii.b.a Agro Pri"'lte Umitcd 
6,9 TotTid Solar Power Private Li..mitrd 
6.10 Ta.per Solar Enerll'.)' Private Limited 
6 , 11 Sheri.ha Solar SPY Two Private Limited 

6 12 F.ngcndn DC'lo·eloper.s Private Limited 
6 .13 Wither Solar Energy Private Umikd 
7, Shcrisha Sotu LLP and i ts subsidi.arin which a,e u follow~ 
7. I , Broil Solar Ent:rlD' Private Limited 
7,2 STPL Horticulcure Prh,te Limited 
7,J Kiln Solar &cr11 Pri-..-.te Limiled 
7,4 Shtrillta Rooftop Solar SPV Three Private Limi1cd 
7,S Sheri Illa Rooftop Solar SPV Four Private Limited 
7.6 Sherilh■ Rooftop Solar SPV f ive Private Limited 
1.1 SlL Jupiter Sol■r Priva1c Umitcd 
7.! SlL Neptune Solar Private Limited 
7.9 SIL Mercury Solar Privato Limited 
7.10 Sunfdis.oo Rooftop Solar SPY Six Private Limited 

9. The Rqiistnr of Companie,., Chennai ha.s approved lhe volu.nW)' strikina-ofr and dinolution a.pplication in respect of chc follo,,,.,1,ng t.icp-down wbsidiarie.s and accordingly, lhC"K 
1ub:1,ldit.rie1 :1,Wld diu olved \lloith cff'ea rrom September 16, 2022; (l) SIL Goviodam Ertcru Pri", te Umiled: ('SGEPL '1 (2) SlL Govindam Powe1 Prin.te Llmi1ed ('SGPPL'). 
Consequently, SGE.Pl.. and SGPPL. alw ceased to be the .su.bsidia.tie1 of Ref e., Green Power Private Limited (a "'holly-o,,,.,.,ed su!M.idia.ry of the Company) The said subtidiarie:1 did 
not have any bu,inns ■ctiviry since incorpon.tion and this diuolution will not1ffec:1 performan.ce o, tC'Vfflue of the Company. 

10, The lhateholden ■pprc,vcd the formulation and implementation ofM.RlL • Enployecs Stock Option, Scheme 2022 fthe ESOP Jc.hC"me')and both for the Company's employees 
and also for employees in subsidiaries, associate and aroup companin during lhe annual aencral meeting held on 30th Scplembct 2012. The: Company hu intirna1cd and also 
obtained necessary 1pprnvah from SEBI implementing the £SOP schC"me 

11 . figures for the comparative periods have b«11 re-grouped wherever necessary in conformity with the present dauification. 

New Drill! 
Datr: Non•bcr IJ, 1D1:Z 

For Rr(u Rmm b~fn,tn.icture U.ltrd 
(formrriy Sun.~l•ifrd) 

che-1;?! 
K alpnb Kumar 
Man11in1 Uirtttor 



Reftl Ronewablrs and lnfrastruclllrt Limited 
(formerly known as SunEdlson lnfnstruclllrc Limited) 

CIN: L40100TN1994PLC028263 
R,glstercd and Corporate office: I lib Floor BaKon fullln, New No.10/12, Old No.S6L 

Yenkatnanyana Road, T.Nagar, Chenaal 600017, Tamil Nadu, India 
Consolidated Balance Sheet as at Stplembrr JO, 2022 

Amount in INR laldu 

Partlculan 
,u at JO Sepcrmbcr 2022 As at JI Mattb 2022 

(Unaudited) (Audiced) 
ASSETS 
Noa ... currrnt assets 
(a) Property, Plant and Equipment 13,706 13,092 
(b) Capital work in progress 27,195 23,088 
(c) lnvcsuru:nt property 275 275 
(d)GoodwiU 3,795 3,795 
( e) Other Intangible assets SS 61 
(f) Righi-of-use Assets 104 SS 
(g) Financial Assets 

(i) Loans . . 
(u) Investments 10 10 
(ui) Other financial assets 4,041 3,871 

(h) Deferred tax assets 213 168 
i) Other oon-cWTc:nt assets 189 271 

(ii Other non-current asscrs 49,583 44,717 

Current a.ssets 322 
(a) inventories 467 
(b) Financial Assets 

(i) Trade receivables 4,713 6,280 
(u) Cash and cash equivalents 147 1,094 
(iil) Other bank balance, 160 145 
(iv) Loans 0 0 
(v) Other financial a,sets 441 537 

(c) Contract A,sers 91 79 
(d) Other current assets 1,954 2,109 
Total current assecs 7,972 10,566 
Total Assets 57,555 55,283 

EQUITY AND LIABILITIES 
Equlcy 
(a) Equicy Share Capital 449 449 
(b) Other Equity 4,323 5,652 
Total equity attributable to equicy holders of the company 4,772 6,100 
Non Controlling lntercSI 655 787 
Total Eouitv 5,427 6,888 

Llabililics 
Non-curnnt liabilities 
(a) Financial Liabilities 

(i) Borrowings 40,759 30,692 
(ii) Lease liability 41 41 

(b) Provisions 984 913 
(c) Deferred Tax Liabilities (Net) 612 542 
(d) Non-current conlr.M:t liabilities 200 218 
(c) Other Non-current liabilities 261 267 
Total non-<urrnl UabUldcs 42,858 32,673 

Total no1Kurrcnc liabilities 
(a) Financial Liabilities 

(i) Borrowings 2,691 2,617 
(u) Trade payables 

Tola! outstanding dues of micro aod small enterprises 237 912 
Total outstanding dues otl1cr than micro and small enterprise, 3,389 9,786 

(iii) Other financial liabilities 2,358 1,725 
(b) Contract Liabilities 123 208 
(c) Contract Liabili1ies 261 157 
d) Other current liabilities 210 318 

Tofal Current Llabililics 9,270 15,722 
Total Equicy and Liabilities 57,555 55,28J 



Rerex Renewables and lnrnutruclure Limited 
(formerly known u Sun Edison lofrutruclure Limited) 

Consolidated segment wise Revenue, Results, Assets and Liabilities 
Amount in INR lakhs 

Consolidated 

Quarter Ended Six monllu ended Yen Ended 
30-Sep-22 30.Jun-22 30-Sep-2I 30-Sep-22 JO&p-21 3 1-Mu-22 

SNo Particulan (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 
i) Segment revenue 

I. Rural 131 439 384 571 625 757 
2. Commerical and Industrial 747 1,016 1,093 1,762 1,848 4,261 
3. Others 69 73 30 141 88 332 

Total revenue from opentioDJ 947 1,528 1,507 2,474 2,561 5,350 

Ii) Segment result• 
I. Rural 82 267 92 349 188 (501 ) 
2. Commerical and Industrial (111) 67 (111) (44) 9 (443) 
Less: Uoallocable expenditure net of unallocable income 

(890) (790) 221 (1,680) (1,133) (2,300) 
:l'ro11U(Lon) DCIOl'e IU (919) (456) 202 (1,375) (936) (3,244) 
:Less: Income tu lUpen••J, uenelll 47 39 205 86 306 449 
Ntl Loss (966) (495) (3) (1,461) (1,242) (3,693) 

IUrprec .. llOD 438 395 433 832 833 1,706 

iii) Segemrnl assets 
I. Rural 1,309 1,456 3,097 1,309 3,097 1,604 
2. Commerical and Industrial 45,772 45,019 24,328 45,772 24,328 42,630 
Add: Unallocable assets 10,474 10,919 11,278 10,474 11,278 11,049 

U otalanets 57,555 57,394 38,703 57,555 38,703 55,283 

iv) Segment liabilities 
I. Rural 1,692 1,808 2,588 1,692 2,588 1,837 
2, Commcrical and l.ndustrial 25,071 23,911 3,656 25,071 3,656 22,103 
Add: Unallocable liabilities 25,365 25,283 23,087 25,365 23,087 24,455 

'folal liabilities 52,127 51,002 29,332 52,127 29,332 48,395 

Noles: 

I. The Company has reported segment information as per "Ind AS 108 Operating Segments• read with SEBI circular dated 5th July 2016. l be identification of operat.ing 
segments is consistent with performance assessment and resource allocation by the managemenL 

2. Segment composition: Rural segment comprises of supply, insU!llation. commissioning and mai1enance of solar water pumps and home systems. Commerical and 
Industrial comprises of supply, inslallation, commissioning and maintenance of ground mount solar power plants and rooftop and sale of electricity. 



Rr:fu Rurw■bla ■ad Jnfrulruclu.n Umictd 
((ormtrl)' known aa Sua£dboa lnfra.trvcture Umltrd) 

CIN: IA0100TN199◄PLC02826J 
lu&i.stucd and Corporate offln: 1 Hb Floor Bucoa •"ulura, Ntw No.10/11, Old No.56L 

Vnklllnaray■a■ Road. T.Na1n, Chual 600017, Tamil Nadu, ladla 
Coasolid■ttd CaJb Clow ,t..ttt".mrat u at Stptrmbtr JO, lOll 

P■rdculan llalf-Yoar Endod •~or lbt' yrar udtd llalf•Y .. r Endod 
30 September 2022 J I Ma~b 1011 30Soptemberl02t 

(Unaudited) Audited (Unaudltod) 

A. Cub Row from opcratia1 ■cth·ldtt 

Net profit/ (Loss) bcfol'e ta.'ot. (1,376) (3.244) (9)6) 

Adjwtmtnts for: 
Capital work-in-progress written off 3 15 

Rcmeuurements of' defined benefit oblig1tionJ, nt"I s 
<Ja.in on loss or controllins interet.t over subiidiary (1 .476) (1,476) 

Depreciation and amonisation e:w:pcnse.s 832 1,706 ill 
Interest income on fucd depo1itsl101n1 (104) (293) (174) 

rro..,;iion '°' wam.ncy 20 4 2 

Pro'Jtiion for doubtful debts 835 
P,o .. 1iion for doubtful aucl1 I 97 

Provi1.ion fOf Obslctc Inventory 14 SS 
Liabilities no longer required writun back (173) (41 4) 

lmpairmenc of Good\A,111 106 

Bad debts "fltten off 41 

Bad Debts \Ai-riltm off ·R«:e\-crcd (26) 

Advancei/ Other R.cc.eivables writtm off 18 43 l25 

Liquidated damage.s 1,949 

lntcrcsr cxpcn..se 1.372 801 

Lou on sale of Property, plant and cquipmcnl 19 972 

Openting loss before v.'Orking capital changes 657 65. (620) 

D11S1ges in \li'Orking capital: 
Adju,lments for (increue) / decreau in openting as.sets . 
Adju.ttments for increue / (decrease) in operating liabilitie,s 

lm·cntories (179) (394) ()3)) 

Trade recei .. -ables 1.552 (558) 992 

Other financial u!cti and other .aucu 72 884 (788) 

ITr>de pay,ibles (6,898) 8,444 (147) 

Contrac-t liabilities (52) JO 

Other fin111cial li1bilitics. Other liabilitin and pl'O\·;s.ions (58) (378) (80) 

Cash used in operations (4,904) 8,652 (946) 

Net income tu (paid)'refund 70 (225) (95) 

Nrl ush und la optrada1 acth·hies (UJ•J 8,427 (1,042) 

B. Cash Row (rom iavtstlng aclivitirs 

Bank dcpo~IS rcdccmcd/(made} ( 16) (947) (1,599) 

Proceeds from inter corporate. loans (OJ 8,062 7,l26 

Lra,c Principal and Intl:rest p;iymcnl.l (5,586} (24} 

Purchase of fi~cd u,eu (21.124) (l.S3l) 

LCUC"hold impt'o\'ements 26 

Proceeds from sale of6xed ancu 
Consideration paid on acquisition of subtidiuiu 88 
lntrrcst rccdvcd during the year 125 515 

Nt'C Cub from invutln1 acti'11in (5.51◄) (15,859) 2,745 

C. C■ib. now frorn nn1ncia1 actMtitt 
Proc;:ceds from inue of share, 2,04) 

Proceed, from issue of preference shares 1,901 

Interest and Princ:.ipaJ cost of Lcue Liabilities (0) (4) ) 

Other financial liabilities 4) 

Net Proceeds from Borrowings 10,141 6,74) (l.S06) 

lnkrut paid during the yeu (740) ( 1,153) (708) 

Nrt Cash used la finanda1 activhin MDI 7,391 (l.570) 

Net incrrut in ca, b a nd cuh equivalttUs ( A+B+C ) (90) (0) (867) 

Cash and cuh equivaltnU at tbt bt1ioain1 o( lht year 1,09, l,U9 1,1.9 

Leu : Cuh and cuh equi\11.lencs of subsidiary on the day in which the control is 
lost (14) (H} 
Leu, Non.,cash adjuttcmr:nts tD non-nontrolling interests 
Cash and cub eQuinlrah al tbt end ofthr year U7 1,09• 161 
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