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Independent Auditor's Report

To the Members of Vyzag Bio-Energy Fuel Private Limited

Report on the Audit of the Ind AS Financial Statements

Opinion

We have audited the accompanying financial statements of Yyzag Bio-Energy Fuel Private Limited
("the Company") which comprise the Balance Sheet as at March 31,2025 and the Statement of Profit
and Loss for the year ended, including the statement of Other Comprehensive Income, the Cash Flow
Statement and the Statement of Changes in Equity for the year then ended, and notes to the Ind AS
financial statements, including a summary of significant accounting policies and other explanatory
information,

In our opinion and to the best of our information and according to the explanations given to us, the

aforesaid Ind AS financial statements give the information required by the Companies Act, 2013 ("the
Act") in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at March 3 I , 2025 , its
Loss including other comprehensive income, its cash flows and the changes in equity for the year

ended on that date.

Basis for Opinion

We conducted our audit ofthe Ind AS financial statements in accordance with the Standards on Auditing
(SAs), as specified under section 143(10) of the Act. Our responsibilities under those Standards are

further described in the 'Auditot's Responsibilities for the Audit of the Ind AS Financial Statements'

section of our report. We are independent of the Company in accordance with the'Code of Ethics' issued

by the Institute of Chartered Accountants of India together with the ethical requirements that are

relevant to our audit of the financial statements under the provisions ofthe Act and the Rules thereunder,

and we have fulfilled our other ethical responsibilities in accordance with these requirements and the

Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Ind AS financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the Ind AS financial statements of the current period. These matters were addressed in
the context of our audit of the Ind AS financial statements as a whole, and in forming our opinion
thereon, and we do not provide a separate opinion on these matters.

Reporting of Key audit matters as per SA 701 is not applicable to the company as it is an unlisted
company.
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Information Other than the Financial Statements and Auditor's Report Thereon

The Company's Board of Directors is responsible for the other information. The other information

comprises the information included in the Annual report but does not include the Ind AS financial

statements and our auditods report thereon.

Our opinion on the Ind AS financial statements does not cover the other information and we do not

express any form of assurance conclusion thereon.

In connection with our audit of the Ind AS financial statements, our responsibility is to read the other

information and, in doing so, consider whether such other information is materially inconsistent with
the financial statements, or our knowledge obtained in the audit or otherwise appears to be materially

misstated. If, based on the work we have performed, we conclude that there is a material misstatement

of this other information, we are required to report that fact. We have nothing to report in this regard,

Management's Responsibility for the Ind AS Financial Statements

The Company's board of directors is responsible for the matters stated in section 134(5) of the

Companies Act,20t3 ("the Act") with respect to the preparation of these Ind AS financial statements

that give a true and fair view of the financial position, financial performance and cash flows of the

Company in accordance with the accounting principles generally accepted in India, including the

accounting standards prescribed under Section 133 of the Act read with relevant rules issued

thereunder.

This responsibility also includes maintenance of adequate accounting records in accordance with the

provisions of the Act for safeguarding the assets of the Company and for preventing and detecting

frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance

of adequate intemal financial controls, that were operating effectively for ensuring the accuracy and

completeness of the accounting records, relevant to the preparation and presentation of the financial

statements that give a true and fair view and are free from material misstatement, whether due to fraud

or effor.

In preparing the Ind AS financial statements, management is responsible for assessing the Company's

ability to continue as a going concern, disclosing, as applicable, matters related to going concern and

using the going concern basis ofaccounting unless management either intends to liquidate the Company

or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company's financial reporting process.

Auditor's Responsibility for the Audit of the Ind AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the Ind AS financial statements as a

whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report

that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that

an audit conducted in accordance with SAs will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the

aggregate, they could reasonably be expected to influence the economic decisions of users taken on the

basis of these Ind AS financial statements.

As part of in accordance with SAs, we exercise professional judgment and maintain
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. Identiff and assess the risks of material misstatement of the Ind AS financial statements,

whether due to fraud or error, design and perform audit procedures responsive to those risks,

and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.

The risk of not detecting a material misstatement resulting from fraud is higher than for one

resulting from elror, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control'

. Obtain an understanding of internal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are

also responsible for expressing our opinion on whether the Company has adequate internal

financial controls with reference to financial statements in place and the operating effectiveness

of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by management.

. Conclude on the appropriateness of management's use of the going concern basis of accounting

and, based on the audit evidence obtained, whether a material uncertainty exists related to events

or conditions that may cast significant doubt on the Company's ability to continue as a going

concern. If we conclude that a material uncertainty exists, we are required to draw attention in

our audito/s report to the related disclosures in the financial statements or, if such disclosures

are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained

up to the date of our auditor's report. However, future events or conditions may cause the

Company to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the Ind AS financial statements,

including the disclosures, and whether the Ind AS financial statements represent the underlying

transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes itprobable that the economic decisions of a reasonably knowledgeable user of the

financial statements may be influenced. We consider quantitative materiality and qualitative factors in

(i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate

the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant

ethical requirements regarding independence, and to communicate with them all relationships and other

matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.

Report on other legal and regulatory requirements

l. As required by the Companies (Auditor's Report) Order, 2020 ("the Order"), issued by the Central

Government of India in terms of sub-section (11) of Section 143 of the Companies Act, 2013, we

r:l ll;l l, i; rl-14

i-iti.tu'10,, t;S

enclose in the Annexure - B, & statement on the matters specified in paragraphs 3 and 4 of the said



2, As required by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purposes of our audit.

0) In our opinion, proper books ofaccount as required by law have been kept by the Company so

far as appears from our examination of those books;

(c) The Balance Sheet, the Statement of Profit and Loss including the Statement of Other

Comprehensive Income, the Cash Flow Statement and Statement of Changes in Equity dealt

with by this Report are in agreement with the books of account;

(0 In our opinion, the aforesaid Ind AS financial statements comply with the Accounting

Standards specified under Section 133 of the Act, read with Companies (Indian Accounting

Standards) Rules, 2015, as amended;

(e) On the basis of the written representations received from the directors as on March 31, 2025

taken on record by the Board of Directors, none of the directors is disqualified as on March 31,

2025, ftombeing appointed as a director in terms of Section 164 (2) of the Act;

0 With respect to the adequacy of the internal financial controls over ftnancial reporting of the

Company with reference to these Ind AS financial statements and the operating effectiveness

of such controls, refer to our separate Report in o'Annexure A" to this report; Our report

expresses an unmodified opinion on the adequacy and operating effectiveness of the

company's internal financial controls over financial reporting.

(g) According to the information and explanations given to us and on the basis of our examination

of the records of the Company, managerial remuneration has not been paid /provided.

Accordingly, reporting under section 197(16) of the Act is not applicable; and

(t With respect to the other matters to be included in the Auditors' Report in accordance with
Rule 1l of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

i, The Company does not have any pending litigafions which could impact on its financial

position.

ii. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses;

iii There were no amounts which were required to be transferred to the Investor Education

and Protection Fund by the Company.

iv. The management has represented that, to the best of its knowledge and belief, other than

as disclosed in the notes to the accounts,

i. no funds have been advanced or loaned or invested (either from borrowed funds

or share premium or any other sources or kind of funds) by the company to or in
any other person or entity, including foreign entities 'Intermediaries', with the

understanding, whether recorded in writing or otherwise, that the Intermediary
shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the company 'Ultimate
Beneficiaries' or provide any guarantee, security or the like on behalf of the

Ultimate Beneficiaries; and

, i ,1,_6itl t-l4

\ tl\'10161'llto



ii. no funds have been received by the company from any person or entity, including
foreign entities 'Funding Parties', with the understanding, whether recorded in

writing or otherwise, that the company shall, whether, directly or indirectly, lend

or invest in other persons or entities identified in any manner whatsoever by or on

behalf of the Funding Party 'Ultimate Beneficiaries' or provide any guarantee,

security or the like on behalf of the Ultimate Beneficiaries.

iii. Based on audit procedures carried out by us, that we have considered reasonable

and appropriate in the circumstances, nothing has come to our notice that has

caused us believe that the representations under sub-clause (i) and (ii) contain any

material misstatement.

v. The Company has not declared or paid any dividends during the year and accordingly

reporting on the compliance with section 123 of the Companies Act,20l3 is not applicable

for the year under consideration.

vi Based on our examination which included test checks, the company has used an accounting

software for rnaintaining its books of account which has a feature of recording audit trail
(edit log) facility and the same has operated from 17th October 2024, for all relevant

transactions recorded in the respective software. Further, during the course of our audit we

did not come across any instance of audit trail feature being tampered with.

FoT.ABCD&Co.LLP,
Chartered Accountants
Firm No: 016415

4'"{
Vinod R -
Membership No: 21

Place: Chennai

Date: 05th May 2025.
UDIN : 252 | 4 I 43BMLCVM7 6 5 4
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Annexure 6'A" to the Independent Auditor's Report
(Refered to in paragraph 2(0 under'Report on other legal and regulatory requirements' section of our

report to the members of Yyzag Bio-Energy Fuel Private Limited of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the

Companies Act, 2013 ("the Act")

We have audited the internal frnancial controls over financial reportingof YyzagBio-Energy Fuel Private

Limited ("the Company") as of March 31,2025, in conjunction with our audit of the Ind AS financial

statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's Management is responsible for establishing and maintaining internal financial controls

based on the intemal control over financial reporting criteria established by the Company considering the

essential components of internal control stated in the Guidance Note on Audit of Internal Financial

Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India. These

responsibilities include the design, implementation and maintenance of adequate internal financial contro ls

that were operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to the Company's policies, the safeguarding of its assets, the prevention and detection of frauds

and errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable

financial information, as required under the Companies Act, 2013,

Auditorf s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial

reporting with reference to these Ind AS financial statements based on our audit. We conducted our audit

in accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting

(the "Guidance Note") and the Standards on Auditing as specified under section 143(10) of the Companies

Act,2013,to the extent applicable to an audit of internal financial controls and, both issued by the Institute

of Chartered Accountants of India. Those Standards and the Guidance Note require that we comply with
ethicbl requirements and plan and perform the audit to obtain reasonable assurance about whether adequate

internal financial controls over financial repoiting with reference to these Ind AS financial statements was

established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal

financial controls over financial reporting with reference to these Ind AS financial statements and their

operating effectiveness. Our audit of internal financial controls over financial reporting included obtaining

an understanding of internal financial controls over financial reporting with reference to these Ind AS

financial statements, assessing the risk that a material weakness exists, and testing and evaluating the

design and operating effectiveness ofinternal control based on the assessed risk. The procedures selected

depend on the audito/s judgement, including the assessment of the risks of material misstatement of the

financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for

our audit opinion on the internal financial controls over financial reporting with reference to these Ind AS

financial statements.
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Meaning of Internal Financial Controls Over Financial Reporting with Reference to these Financial
Statements

A Company's internal financial control over financial reporting with reference to these Ind AS financial

statements is a process designed to provide reasonable assurance regarding the reliability of financial

reporting and the preparation of financial statements for external purposes in accordance with generally

accepted accounting principles.

A company's internal financial control over financial reporting with reference to these Ind AS financial

statements includes those policies and procedures that

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the

transactions and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts and

expenditures of the company are being made only in accordance with authorizations of management and

directors of the company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,

use, or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting with Reference to

these Ind AS Financial Statements

Because of the inherent limitations of internal financial controls over financial reporting with reference to

these Ind AS financial statements, including the possibility of collusion or improper management override

of controls, material misstatements due to error or fraud may occur and not be detected. Also, projections

of any evaluation of the internal financial controls over financial reporting with reference to these Ind AS

financial statements to future periods are subject to the risk that the internal financial control over financial

reporting with reference to these Ind AS financial statements may become inadequate because of changes

in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls over financial

reporting with reference to these Ind AS financial statements and such internal financial controls over

financial reporting with reference to these Ind AS financial statements were operating effectively as at

March 3l,2025,based on the internal control over financial reporting criteria established by the Company

considering the essential components of internal control stated in the Guidance Note on Audit of Internal

Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India

FoTABCD&Co,LLP'
Chartered Accountants
Firm No: 01641

Vinod R-
Membership No: 2l
Place: Chennai,
Date: 05th May 2025.
UDIN: 2521 4t 43BMLCVM7654
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Annexure'6BD to the Independent Auditor's Report

(Refened to in paragraph I under 'Report on other legal and regulatory requirements' section of our

report to the members of Vyzag Bio-Energy Fuel Private Limited of even date)

L Fixed assets:

a) In our opinion and according to the information and explanations given to us,

i. The Company is maintaining proper records showing full particulars, including

quantitative details and situation of property, plant and equipment.

ii. The Company does not have any intangible assets.

b) The property, plant and equipment of the Company were physically verified by the

management during the year. According to the information and explanations given to us

and as examined by us, no material discrepancies were noticed on such verification.

c) According to the information and explanations given to us and the records examined by

us, we report that, the Company does not hold any freehold and leasehold immovable

properties of land and building as at the balance sheet date.

d) The Company has not revalued its property, plant and equipment during the year.

e) In our opinion and according to the information and explanations given to us, there are

no proceedings initiated or are pending against the Company for holding any benami

property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules

made thereunder.

2, Inventories

a) The inventories have been physically verified by the management during the year. In our

opinion, the coverage and procedure of such verification by the management is appropriate

and no discrepancies of 10% or more in the aggregate for each class of inventory were

noticed on such verification.

b) The Company has not been sanctioned working capital limits in excess of five crore nrpees,

in aggregate, from banks or financial institutions on the basis of security of current assets at

any point of time during the year.

In our opinion and according to information and explanations given to us and on the basis of our
examination of the books of account, the Company has not made any investments in/provided any

guarantee or security/granted any loans, secured or unsecured, to companies, firms, Limited Liability
Partnerships or other parties listed in the register maintained under Section 189 of the Companies

Act,2013. Consequently, the provisions of clauses iii (a) to (g) of the order are not applicable to the

Company.

In our opinion and according to information and explanation given to us, the company has not

granted any loans or provided any guarantees or given any security or made any investments to

which the provision of section 185 and 186 of the Companies Act, 2013 . Accordingly, clause (iv)

of the order is not applicable.

The Company has not accepted any deposits from the public and hence the directives issued by the

Reserve India and the provisions of Sections 73 to 7 6 or any other relevant provisions ofthe
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Act and the Companies (Acceptance of Deposit) Rules,20l5 regarding to the deposits accepted

from the public are not applicable.

6. The maintenance of cost records has not been specified by the Central Government under sub -
section (l) of section 148 of the Act, in respect of the activities caried on by the company. Hence,

paragraph 3, clause (vi) of the order is not applicable.

7. In respect ofstatutory dues:

a) According to information and explanations given to us and on the basis of our examination
of the books of account, and records, the Company has generally been regular in depositing
undisputed statutory dues including Income-Tax, Good and Service tax (GST), Cess and

any other statutory dues with the appropriate authorities.

There were no undisputed amounts payable in respect of the above as at March 31,2025 for
a period of more than six months from the date on when they become payable.

b) According to the information and explanations given to us, there are no dues of income tax,

sales tax, service tax, Good and Service tax (GST), Cess or other statutory dues outstanding

on account ofany dispute.

8. In our opinion and according to the information and explanations given to us, there are no

transactions not recorded in the books of account that have been sumendered or disclosed as income

during the year in the tax assessments under the Income Tax Act, 196l (43 of 1961),

9,

a) In our opinion and according to the information and explanations given to us, during the year,

the Company has settled outstanding Bank Overdraft of 73,244 (in'1)}s)and outstanding term

loans of <28,097 (in'000s)with the bank under a One Time Settlement (OTS) arrangement.

The tenns and conditions for payment of interest and principal for Loans from relatives &
Directors have not been stipulated. According to the information and explanations given to
us, such loans were repaid during the year.

b) In our opinion and according to the information and explanations given to us, the Company

is not declared as a wiltful defaulter by any bank or financial institution or other lender.

c) In our opinion and according to the information and explanations given to us, the Company

has not obtained any new term loans during the year.

d) In our opinion and according to the information and explanations given to us, funds raised on

short term basis have not been utilized for long-term purposes.

e) The Company does not have any subsidiaries / associates / joint ventures and accordingly,
paragraphs 3 (ix) (e) and 3 (ix) (f) of the Order are not applicable.

10.

a) In our opinion and according to the information and explanations given to us, the Company
has not raised any money by way of initial public offer or further public offer (including debt

instruments) during the year. Accordingly, clause(x)(a) of the Order is not applicable.

b) In our opinion and according to the information and explanations given to us, the company
has made preferential allotment of shares during the year and has complied with the

requirements of section 42 and section 62 of the Act,
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11.

a) To the best of our knowledge and according to the information and explanations given to us,

no fraud by the Company or no material fraud on the Company by any person has been

noticed or reported during the year. Accordingly, clause(xiXa) of the Order is not applicable.

b) No report under subsection (12) of section 143 of the Companies Act has been filed in form
ADT-4 as prescribed undet the Rule 13 of the Companies (Audit and Auditors) Rules,20l4
with the Central Government, during the and up to the date of this report.

c) To the best of our knowledge and according to the information and explanations given to us,

no whistle-blower complaints, have been received by the Company during the year.

12. The Company is not a Nidhi Company. Therefore, the provisions of clause (xii) of the Order are not

applicable to the Company.

13. In our opinion and according to the information and explanations given to us, the transactions with
the related parties are in compliance with section 188 of the Act andwhere applicable, the details of
such transactions have been disclosed in the financial statements as required by the applicable
accounting standards.

t4.

a) In our opinion and according to the intbrmation and explanations given to us, the Company

does not have an internal audit system and is not required to have an internal audit system as

per provisions of the Companies Act 2013.

b) b)As the company does not have an internal audit system, the provisions of paragraph 3,

clause (xiv)(b) of the Order regarding the use of an internal audit report are not applicable.

15. Based upon the audit procedures performed and the information and explanations given by the

managemcnt, the company has not entered any non-cash transactions with directors or persons

connected with him. Accordingly, the provisions of section 192 and clause(xv) of the Order are not
applicable to the Company.

t6.

a) In our opinion, the company is not required to be registered under section 45 IA of the
Reserve Bank of India Act, 1934 and accordingly, the provisions of clause (xvi)(a) and (b)

of the Order are not applicable.

b) In our opinion and according to the information and explanations given to us, the Company
is not a Core Investment Company (CIC) and it does not have any other companies in the

Group as a CIC. Accordingly, paragraph 3 (xvi)(c) and (d) of the Order are not applicable.

17. The Company has incurred cash losses of Rs.12,223(In '000s) in the current financial year, Whereas

no cash losses was incurred in the immediately preceding financial year.

18, There has been resignation of the statutory auditors during the year, and we have taken into

consideration the issues, objections or concerns raised by the outgoing auditors.

19. In our opinion and according to the information and explanations given to us and on the basis of the

financial ratios, ageing and expected dates of realization of financial assets and payment of financial

liabilities, other information accompanying the financial statements, our knowledge of the board of
directors and management plans, No material uncertainty exists as on the date of the audit report

regarding the Company's ability to meet its liabilities existing at the date of balance sheet as and

when they fall due within a period of one year from the balance sheet date. We, however, state that

this is not an assurance as to the future viability of the company. We further state that our reporting

is based the date of audit report and we neither give any guarantee nof any assurance



a

a

that all liabilities falling due within a period of one year from the balance sheet date, will get

discharged by the company as and when they fall due'

20. In our opinion and according to the information and explanations given to us, section 135 of

Companies act is not applicable to the company. Accordingly, reporting under clause3(xx)(a) and (b)

of the order is not applicable for the year'

21. The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of Standalone

Financial Statements. Accordingly, no comment in respect of the said clause has'been includedin this

report"

FoTABCD&CoLLP,
Chartered Accountants

Firm No: 016415S/S0001

Vinod R
Membership No: 214143

Place: Chennai

Date: 05th May 2025.
UDIN: 2521 41 43BMLCVM7 654
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VYZAG BIO.ENERGY FIJEL PRIVATE LIMITED
CIN: U37200AP2018PTC108255
Balance Sheet as at 3lst March 2025

ASSETS
NON-CURRENT ASSETS

Property, Plant and EquiPment

Capital Work In Progess

Other Non -Current Assets

Deferred Tax Assets (Net)

Total Non-Current Assets

CURRENT ASSETS

Inventories
Financial Assets

Trade Receivables

Cash and Cash Equivalents

Loans

Other Financial assets

Contract Assets

Other Current Assets

Total Current assets

Total Assets

EQUITY AND LIABILITIES
EQUITY
Equity Share CaPital

Other EquitY

Total EquitY

LIABILITIES
NON-CURRENT LIABILITIES
Financial l,iabilities

Borrowings

Other Non-Current Liabilities

Deferred'l'ax Liabilities (Net)

Total Non-Current Liabilitics

CURRENT LIABIT,ITIES
Financial Liabilities

Borrowings
Trade Payables Due to

Micro and Small EnterPrises

Other than Micro and Small Enterprises

Other Financial Liabilities

Provisions
Other Current Liabilities

Total Current Liabilitics
Total Liabilities
Total EquitY and t,iabilities

S ee accom notes to the Financial Statements 4J

Fo

3.648 t19 13,767

11.487 54,821

36.174 27.005

VYZAG B TO E NE RG Y FU EL PRIVATE I,IMITE D

Notos

As at

31-Mar-25

As at
3l-Mar-24

(Rs. In'000)

As at
01-Apr-23

24,45t4

5

6

29

16,525

3,157

r 9,998

I,500 1,500

8

19,682 21,498 25.959

1

8

9

l0
ll
t2

l3

l3
9,958

235

593

90

I,000

92t4
8t

6.424

234

602

72

2,385

59

3^4663,497

16,491 6,817

36.174 27,005 32.777

14

t5

r6

t7

30

9 I ,061

75

24,686

22,500
(50,3 l6)

22,500
(45.945)

o7.816l Q3,4451

607

6,712

521

45,453 42,454

t89

7.839 45,642 42,454

l8
l9

20

2t

22

z,itq
457

r85

t92

3,244

533

5,388

l5

3,527

5.645
qi,,srto

s6.221

32.717

AS per our report of even date

FoTABCD&Co.[,LP'
Chartered Accountants
Finn 0164.r5S/S000188

r

il
Vinod R- Partner
Membership No: 214143

Place: Chennai
Datc: 05.05.2025

K-2, /^*-
Kotam ra'iu Lal<shrn i Bhavan a

Director
DIN: 08153291\

Place: Vizag

S

Director
DIN:06376211
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VYZAG BIO-ENERGY FUEL PRIVATE LIMITEI)
CIN: U37200AP201 SPTC I 08255
Statement of Profit and Loss for the year ended 31 March 2025

INCOME
Revenue From Operations

Other Income

Total Income

E)(PENSES
Cost of Materials Consumed

Employee Benefit Expenses

Finance Costs

Depreciation / Amortisation Expenses

Other Expenses

Total expenses

Profit / (Loss) Before tax
Less: Tax Expenses

Current Tax
Tax of earlier years

Deferred Tax

Profit / (Loss) for the Period
Other Comprehensive Income
Items that will not be reclassified to Profit or Loss

Remeasurements of deflmed benefit obligations, net

Total Comprehensive Income for the year

Earnings per equity share (Face value ofRs. 10 each)

Basic / Diluted (in Rs.)

Weighted average equity shares used in computing earnings

per equity share

Basic / Diluted

See notes to the Financial Statements :l- 43

33,06,484

FoT VYZAG BIO-ENERGY FUEL PRIVATE LIIVIITED

K'2,
u Kotamarju

Notes For the year ended

31-Mar-25

(Rs. In'000)

For the year ended

3l-Mar-24

23

24

198

190

1.388

273

3,821

4,094

25

26

27

28

29

269

2,971

125

3,638

l0,l I 1

(r)
1,567

1,371

4,453

878

t7

(15,727')

I

332

(16,059)

(4,173)

I

197

(4,371)

115 8,267

30

3l

Kotamraju Lakshmi Bhavana
Director
DIN:08153293
Place: Vizag

(16,059)

(4.86)

(4,371)

(0. le)

22,s0,000

As per our report of even date

FoTABCD&Co.LLP,
Chartered Accountants
Firm No: 0164 15S/S0001 88

Vinod R- Partner
Membership No: 214143
Place: Chennai
Date:05.05.2025

d""A d^,*,
Director
DIN:0637621I
Place: Yizag

\l\1hs

t

I
CHENNAI.l4
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VYZAG BIO-ENERGY FUEL PRIVATE LIMITED
CIN : U37200AP201 8PTC108255
Cash Flow Statement for the year ended March 31,2025

Particulars

A. Cash flow from operating activities

Net Profit/ (toss) before tax

Adjustments for:
Depreciation

Interest income

Bad debts

Amount written back

Reversal of provision

Interest expense

Operating loss before working capital changes

Adjustments for (increase) / decrease in operating assets :

Adjustments for increase / (decrease) in operating liabilities

Inventories

Trade Receivables

Other Financial Assets

Contract Assets

Other Cunent Assets

loans
Trade Payables

Other Financial Liabilities
Provision

Other Cunent Liabilities
Cash used in operations

lncome taxes (paid) / received

Net cash flow from / (used) in operating activities

B. Cash flow from investing activities

Purchase of tangible and intangible assets

Increase/Decrease in Capital Work in Progress

Advance to suppliers

Net cash flow from / (used) investing activities

See notes to the Financial Statements :1- 43

(15,727)

3,638

593

(767)
(s2)
125

(12,190)

235
( 13)

77

(81)

(2,927)

3,049
(4,879)

185

6,889
(9,655)

(1)
(9,656)

(l6s)
(3,1 57)

1,500

$22\

FoT VYZAG BIO-ENERGY FUEL PRIVATE LIMITED

K"z,
Kotamarju

For the year ended

31 March 2025

(Rs. In'000)

For the year ended

3lMarch2024

(4,173)

4,453

(7s)

(3,746)

1,371

Q,L7O\

(1)

l0
42

(3 1)

(1,366)

792

l5
(2,710\

1

71

1,385

As per our report of even date

FoTABCD&Co.LLP,
Chartered Accountants
Firm No: 0l64l5S/S000 I 88

Vinod R- Partner
Membership No: 214143
Place: Chennai
Date: 05.05.2025

Kotamraju Lakshmi Bhavana
Director
DIN:08153293
Place: Vizag

K'g d'"*
Director
DIN:06376211
Place: Vizag

VIZAG
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FRNo164155



vtzA

VYZAG BIO-ENERGY FUEL PRIVATE LIMITED.
CIN: U37200AP2018PTC I 08255
Cash Flow Statement for the year ended March 31, 2025(Contd.)

C. Cash flow from financing activities
Proceeds from (Repayment of ) Bonowings

Interest Paid

Increase in Share Capital

Net cash flow from / (used) in financing activities

Net increase / (decrease) in cash and cash equivalents ( A+n+
Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the period

Cash on hand

Balance with banks in curent account

Cash and cash equivalents as per cash flow statement

Cash and cash equivalents as per Balance sheet

(48,090)

(t2s)
68,561

(Rs. In'000)

2,716
(1,371)

20 47

9,868

90

9,958

1,346

t9
72

90

90

9,958

958 90

9,958 90

Notes
l. The cash flow statement is prepared under Indirect Method as set out in lnd AS 7, Statement of Cash Flows notified

under section 133 of the Companies Act,2013.
2. Reconciliation of cash and cash equivalents with the Balance Sheet.

See notes to the Financial Statements :l- 43

As per our report of even date FoT VYZAG BIO-ENERGY FUEL PRIVATE LIN{ITED

FoTABCD&Co.LLP,
Chartered Accountants
Firm No: 016415S/S000188

N,"\ d-'---
Vinod R- Partner
Membership No:214143
Place: Chennai
Date:05.05.2025

KZ
Kotamraju Lakshmi Bhavana
Director
DIN:08153293
Place: Vizag

Director
DIN:06376211
Place: Vizag

Kotamarju

CHENNAI.l4
FRN016415S
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VYZAG BIO-ENERGY FUEL PRIVATE LIMITED
CIN : U37200AP2018PTC I 08255
Statement of Changes in Equity for the year ended 3t March 2025

(Fs.In'000)

A. Equity Share Capital

B. OTHER EQUITY

See notes to the Financial Statements 1- 43

As per our report ofeven date FoT VYZAG BIO-ENERGY FUEL PRIVATE LI]VIITED
FoTABCD&Co.LLP,
Chartered Accountants
Firm No: 01641 5S/S0001 88

/a /<.2, d-,^ 4

Vinod R- Partner
Membership No:214143
Place: Chennai
Date: 05.05.2025

Kotamraju Lakshmi Bhavana
Director
DIN:08153293
Place: Vizag

S Kotamarju
Director
DIN:0637621I
Place: Vizag

Particulars No of Shares Amount

Equity shares INR l0 each issued, subscribed and fully paid

As at lst April2023 22,50,000 22,500

Issue of equity shares

As at 31st March2024 22,50,000 22,500

Issue ofequity shares 69,56,129 68,561

As at 31st March 2025 91,06,r29 91,061

Particulan
Retained
Earnings

Total equity
attributable to

equity holders

As at I April 2023 (45,945) (45,945)

Add: Profit/(l.oss) for the year (4,371) (4,371)

As at31 Mtrch2024 (50,316) (50,316)

Add: ProfiV(Inss) for the year (16,059) (16,059)

As at 31 March 2025 (66,375\ (66,,375\

CHENNAI.l4
FRNo1641 55



VYZAG BIO-ENERGY FUEL PRIVATE LIMITED
CIN: U37200AP20I8PTC 108255

Notes to Standalone Financial statements for the year ended 31 March 2025

1. Corporate Information . , --^^1^r ^- nerd 
^ ^-:r rnl e horrino ifc reoisferer

rfl?AGBIO-ENERGY FUEL PRIVATE LIMITED was incorporated on 23'd April 2018' having its registered office

in visakhapatnam, Andhra pradesh, registered under the companies Act20l3..The company operates integrated

waste management, specializing in the collection, processing, and disposal of all waste types (municipal' e-waste'

biomedical, hazardoui, etc.) anJ converts waste into compressed biogas (CBG)'

2. Basis of PreParation

a. Compliance with Ind AS :.^- c,+^-.r^-.r
The financial statements comply in all material aspects with Indian Accounting Standards (Ind AS) notified under

Section 133 of the companiis'Act, 2013 (th; aca lcompanies (Indian Accounting standards) Rules, 2015 (as

amended)l and other relevant provisions of the Act'

Accounting policies trave been consistently uppii*a except where a newly issued accounting standard is initially

adopted or a revision to an existing accountinj'standard rfquires a change in the accounting policy hitherto in use'

Details of the company's Material accounting policies are included in Note 3'

b. Historical cost convention
The financial statements huu. U."n prepared on a historical cost basis' except for the following:

- certain financial assets and liabilities (including derivative instruments) that are measured at fair value;

- defined benefit plans - plan assets measured at fair value; and

- share-based payments measured at fair value'

c. Operating CYcle
Based on the nature of products/activities of the Company and the normal time between acquisitionof assets and their

realization in cash 
", 

J;;;i;"i""tr, irrrco*punvi* determined its operating cycle as 12 months for the purpose

ofclassification ofits assets and liabilities as current and non-current.

d. Functional and presentation currency -. ^c +L^ .^-:*^-.,
Items included in the financial statements of the entity are measured using the currency of the primary economic

environment in which the entity operates ('the functionul ,urr.rrry'). Thc financial statements are presented in Indian

rupee,whichisthecompany'sfunctionalandpresentationcurrency.

e. Use of estimates
In preparing these financial statements, Management has made judgments, estimates and assumptions that affect the

application of accounting policies and the r"pJrt.d amounts of assets,liabilities, income and expenses' Actual results

.bUO Aiff"t from those estimates'

Estimates and underlying assumptions are reviewed on an on-going basis' Revisions to accounting estimates are

recognized ProsPectivelY.
Judgements are made in applying accounting policies,that have the most significant effects on the amounts recognized

in the financial statementi'una t[. same is disclosed in the relevant notes to the financial statements'

Assumptions and estimation uncertainties that have a significant risk of resulting in a material adjustment are reviewed

on an on-going basis and the same is disclosed in the relevant notes to the financial statements'

f. Measurement of fair values

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction

between market participants at the measurement date, regardleis of whether that price is directly observable or

estimated using another valuation technique. ln estimatingln. fuir value of an asset or a liability, the company takes

into account the characteristics of the asset o, tiuuitity iimarket participants would take those characteristics into

account when pricing the asset or liability at the measurement date. Faii value for measurement and /or disclosure

purposes in these financial statements is determined on such a basis and measurements that have some similarities to

fair value but are not fair value, such as net realisable value in Ind AS 2 or value in use in Ind AS 36'

financial reporting fair value measurements are categorised into Level I 2 or 5 based on
In addition, for purposes,

observable and the significance of the inputs to the
the degree to which the inputs to the fair value measurements are

fair val ue measurement ln its entirety which are described AS fo ows

uoted prices (unadj usted) active markets for denti cal assets or liabilities the entity can
Level inputs are q ln

at the measurement date.

2 inputs are inputs, other than quoted pnces lncluded within Level

)either directly (i.e.as pnces or indirectly (i .e. derived from prlces );

that are observab

that

the asset or

VIZAG
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- Level 3 inputs are unobservable inputs for the asset or liability'

Material Accounting Policies

a. Revenue Recognition
Revenue from contracts with customers is recognised when control of the goods or services. are rendered to the

customer at an amount that reflects the considera"tion to which the Company expects to be entitled in exchange for

those goods or services.

Revenue is measured based on the transaction price, which is the consideration, adjusted for discounts and other

incentives, if any, as specified in the contract with the customer. Revenue also excludes taxes or other amounts

collected from customers in its capacity a, an ag"nt. Ifthe consideration in a contract includes a variable amount, the

company estimates the amount oiconlideratioi to which it will be entitled in exchange for transferring the goods to

the customer. The variable consideration is estimated at contract inception and corstrained until it is highly probable

that a significant revenue reversal in the amount of cumulativ" ,eu.nui recognised will not occur when the associated

unl"rtui"nty with the variable consideration is subsequently resolved.

b. PropertY, Plant and equiPment

i" Tangible
Tangible property, plant and equipment (PPE) acquired _by 

the company are reported at acquisition cost less

accumulated depreciation and accumulated impairment losses, if any. The acquisition cost includes any cost

attributable ror bringing an asset to its workingcondition net of.tax/duty credits avail.ef, which comprises of purchase

consideration uno ott 
"iJirectly 

attributable closts of bringing the asseis to their working condition for their intended

use. ppE is recognised when it is probable that future economic benefits associated with the item will flow to the

Company and the cost of the item can be measured reliably'

ii. Depreciation and Amortisation
Depreciable amount for tangible property, plant and equipment islhe cost of an asset, or other amount substituted for

cost, less its estimated residual value. Depreciation metnbo is reviewed at each financial year end to reflect expected

pattern of consumption of the future economic benefits embodied in the asset' The estimated useful life and residual

values are also reviewed ateachfinancial year end with the effect of any change in the estimates of useful life/residual

value is accounted on prospective basis. bepreciation for additions to/deductiohs on owned assets is calculated pro

rata to the remaining period of use. nepreciation charge for impaired assets is adjusted in future periods in such a

manner that the revised larrying amouniof the asset is allocated bver its remaining useful life' All capital assets with

individual value less than Rs. 5,000 are depreciated fully in the year in which they are purchased. Depreciation for

the Company is being calculated on Straight line method'

iii. Capital work-in-Progress
ppE not ready for the intJnded use on the date ofthe Balance Sheet are disclosed as "capital work-in-progress" and

caffied at cosi, comprising direct cost, related incidental expenses and attributable interest'

iv. Impairment of assets

upon an observed trigger or at the end of each accounting year, the company reviews the carrying amounts of its

ppE,. investment property and intangible asset to determine whether there is-any indication that the asset have suffered

an impairment loss. lf such indication exists, the PPE, investment propefty and intangible assets are tested for

impairment so as to determine the impairment loss, if any'

Impairment loss is recognised when the canying amount of.an asset exceeds its recoverable amount' Recoverable

amount is the higher of iair value less cost of disposal and value in use.

v. De-recognition of property, plant and equipment and-intangible asset

An item of ppE and intangible assets ir o.t".Jgnir.J upon disposalor when no future economic benefits are expected

to arise from the continued use of the asset. A;t;;in or loss *iring on the disposal or retirement of an item of PPE

is determined as the difference between tt . ,uiet"p.oceeds and the ianying amount of the asset and is recognised in

the Statement of Profit and Loss.

c. Cash and Cash Equivalents
cash and cash equi valents includes cash on hand,

For the purpose of presentation ln the statement flows,

deposits held at call with financial institutions, highly liquid investments with original

three months or less that are readily convertib

risk ofchanges in value, and bank overdrafts'

of cash

of cash and which are subject to
maturities of

VIU AG
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d. Income Taxes

The income tax expense or credit for the period is the tax payable on the current period's taxable income based on the

appricable income tu*-*t. uJiusted by.tung., in deieired tax assets and liabilities attributable to temporary

differences and unused tax losses' 
ws enacted or substantively enacted at the end of

The current income tax charge is calculated o.n the basis of the tax la' 'th respect to situations in
,r,. r"poning period. rurunugl*.nt periodically evaluates p,ositions.taken in tax returns wl

which applicable tax regulaiion is subjectto irit.rpi.rution. It establishes provisions where appropriate on the basis of

amounts expected to be paid to the tax authorities. The company ,n"uru.., its tax balances for uncertain tax positions

either based on the most likely amount or tr,e fficiJ;";; depending on which method provides a better prediction

of the resolution of the uncertainty'

Deferred income tax is provided in full, using the riability method, 
-on 

temporary differences arising between the tax

bases of assets and liabilities and their ,"d;; 
';r"#. i; ihe'financial statements. Deferred income tax is not

accounted for if it arises from initial recojnittn of an_ asset or liability in a transaction other than a business

combination that at the time of the transaction affects neither accounting piofit nor taxlb,te profit (tax loss)' Defened

income tax is determined using tax rates (uno ru*r) that have been 
"na&ed 

or substantially enacted by the end of the

reporting period and are expected to apply wtren'ttre related deferred income tax asset is realized or the deferred

$!|#j"i"l"j.']|T 
tlr]t*i|*tred 

for au deductible temporary differences and for unused tax losses onlv if it is

probable that future taxable imounts will be uuuit*f. to uiitizeitrose temporary differences and losses'

Deferred tax assets and liabilities are offset *rr"n trr.r" is a legally enforieable right to offset cunent tax assets and

liabilities and when the deferred tax balances relate to the same taxation authority. cunent tax assets and tax liabilities

are offset where the entity has a legally 
"nrorc"uli. 

right to offset and intendi either to settle on a net basis' or to

realizethe asset u"a,.ttiJtrt" liability simultaneously within the same jurisdiction'

Current and deferred tax for the year

current and deferred tax is recognized in statement of profit and loss, except to the extent that it relates to item

recognized in other comprehensiu" in.*.-o, oi..rtty in equity. ttr ttrir rur", th. tax is also recognized in other

comirehensive income oi directly in equity, respectively'

e. Provisions, and Contingencies
provisions are recognized when the company has a present-obrigalion (legal or constructive) as result of a past event'

it is probable that the Company will be r.quir"Jto'rettle the oUtiguiion,"*d a reliable estimate can be made of the

ffi::ffiT1,::31'ft?t::, a provision is rhe best estimare orthe consider1l?l,T:::::1,:fi'::;:"^ii:ff*::$t*
at the end of the reporting period, taking into ur.ount the risks and uncertainties surrounding the obligation' when a

provision is measured urilng tt. cash flows estimated to settle the present obligation, its carrying amount is the present

value of those cash flows (when the effect of the time value of money is mater'ial)' The discount rate used to determine

the present value is a pre-tax rate that reflects current market assessments of the time value of money and the risks

specific to the riabilityi it e increase in the provision due to the passage of fimg is recognized as interest expense' A

disclosure for contingent liabilities is made where there is a pbssibie obligation or a present obligation that may

probably not require an outflow of resources "l ""-"uiig"rion_foi 
which the future outcome cannot be ascertained with

reasonable certainty. when there is a possibl!'- 
"-p*i.rt 

obligation where the likelihood of outflow of resources is

remote, no provision or disclosure is made'
provision for onerous contracts i.e., contacts where the expected unavoidable costs of meeting the obligations under

the contract exceed the economic benefits .*p."t.o to u.g.received.under it, are recognized when it is probable that an

outflow of resources embodying economic ;;;;h, will be required to settle a present obligation as a result of an

oUiGuting event, based on reiiable estimate of such obligation'

f. Earnings Per Share
(i) 

ffi:!]#t[-JJ":*1fi, calculated by dividing: - the.profit attributable to owners of the companv - bv

the weighted average number "r.q"rii 
rr.tu..r Jutrt*ding during the financial year, adjusted for bonus

elements il;qfi;-;h";.. i..u.O auring ttte year and excluding treasury shares'

(iD
|l[[jffi1[:;$lirl3'ioj*ts the figures used in the derermination of basic earnings per share to take

tfff"H:l-iLome 
tax effecr of inrerest and other financing costs associated with dilutive potential equity

shares, and
- the weighted average number of additional equity shares that would have been

conversion of all dilutive potential equity shares'

assuming the

VIEAG



- potentially issuable equity shares, that could

in the calculation of diluted eamings per share

potentiallY
when they

dilute basic eamings per share, are not included

are anti-dilutive forthe period presented'

E"rnt?]'J*Xtilt.;Tf#lirine,t. indir_ect method, wherebv profit for the period is adjusted for the effects of

transactions ofa non-cash nature, any derenals o, uraruut, ofpast or future operating cash receipts or payments and

item of income or expenses associated *itr,-i"""riinl or financing cash flows. The cash flows from operating,

i"".rti"g and financini activities of the Company are segregated'

h.l'lil":$ ,tli$l#llilancial assets. and financial liabilities when it becomes a partv to the contractual provisions

of the instrument. All n""r"i"r assets and riuuiiiii", ur. recognized at fair value on initial recognition, except for trade

receivables which are initially measured ut ,run.uriion priJe. Tr*;;;ii; costs that are directly attributable to the

acquisition or issue ornnun"iur assets and nnun"iui riuuilities, which are not at fair value through profit or loss, are

added to the fair value on initial recognition.*rranrurtion .ort, oir..tty attributablg to,the acquisition of financial

assets or financial tiauitiiies at fair valie ttrough pront or loss ur. ,..ognired immediately in profit or loss'

Classification
The Company classifies its financial assets in the following measurement categories:

- those to be measured subsequently at f"i. ;1"" i;itn", ii,tougtr ottr.. lon'pi"trensive income, or through profit or

loss), and

iff:ffifi:fj"13il:f:l:ntr', business model ror managing the financial assets and the contractual terms or

ffi'tr11"J;asured at rair value, gains and losses.w'l either 0..,r.::g,11]:J:",11:"':nTif,l*li:T:::i:T.t*
income. For investments in debt instruments,lrri, *il depend on tnetusiness model in which the investment is held'

For investments in equity instruments, tt is wiiiJep.no oir whether tr,! co*puny has made an irrevocable election at

the time of initial recognition to account for the equity investment at fair value tirrough other comprehensive income'

The company reclasslfies debt investments 
-*rr." 

""0 
only when its business model for managing those assets

changes.
Recognition
Regular way purchases and sales of financial assets are recognised on trade-date' the date on which the company

cofrmits to purchase or sale the financial asset'

Subsequent Measurement
Debt Instruments

}ffil?'"t,.",.,,iffiill#,$?H"T:Jo?lloo,ti,"acostiritisherdwitllr:1'lr:T:*l*:.'"::$:'*".""
to hold the asset in order to collect contractual cash flows and the contractual terms of the financial asset give rise on

specified dates to cash flo*s that are solely pffints or principar aJ interest on the principal amount outstanding'

Interest income from these financial assets is i;uded in othei income using the effective interest rate method' Any

gain or loss arising on a..""ognition is *r";;i;;J iirectly in proitt or loi. rmpairment rosses are presented as a

Jeparate line item in statement of profit and loss'

ii) Financial Assets at Fair Value through Other Comprehensive Income 
come if it is held with

A financial asset is subsequently measured it iuirvalue'througt other comprehensive income if it is held within a

business model whose objective is achieved by both collecting .ontru.iuur.urh flo*t and selling financial assets and

rhe contractual terms of the financial urr., Jt#rtrl * rp.?ri[J J"i.r t" cash flows that are solely payments of

principal and interest on the principal u.ouii outrtanding. ffte Company has made an irrevocable election for its

investments which are classified as equity instruments to pr.r.ni-iti. subsequent changes in fair value in other

.o.pt.ft.ntive income based on its business model'

Movements in the carrying amount are taken through ocl, except for the recognition of impairment gains or losses'

interest revenue and foreign exchange gains and lJsses which "* 
;;;;;;t'"d ft-pt:fit and ioss' When the financial

asset is derecognized, the cumulative gain ";i; 
previously *."g"ii"J in oci is reclassified from equity to the

statement of profit and loss and recognis*a unoo oti.r incomei 
"th;;-p.";es. 

Interest income from these financial

dssets is included in ottro in"o*" uring the effective interest rate method'

iiD Financial Assets at Fa tr Value th rough Profit or Loss
through profit loss. A

amortized cost FVOCI are measured at fair value or
Assets that do not meet the criteria for or

not parl of a
that subsequentlY measured al fair value through profit or loss

loss on a debt investment ls
statement of profit

relationshiP 1S recognized 1n profit or loss and
or

it anses. Interest lncome from these financial
presented net in the

assets is included in other tncome.

and 1S

the period

64155



iv) EquitY Instruments
The company subsequently measures all equity investments at fair value' where the company has elected to present

fair value gains and torr.. on equity investments in other comprehensive income' there is no subsequent

reclassification of fair value gains and losses t" pi"iit"t loss following ih. d.t".o-gnition of the investment' Dividends

from such investments are recognized in profit or loss as other income when the company's right to receive payments

is established. ctranges in the Fair value of financial assets at fair value through profit or loss are recognized in the

statement of profit and loss. Impairment ros"r (una reversal of impairment loises) on equity investments measured

at FVOCI are not reported sepaiately from other changes in fair value.

v) Impairment of Financial Assets

The company recognizes loss allowances using the expected credit loss (ECL) model for-the financial assets which

are not fair valued through profit or loss. Loss ulL*unr. for trade receivables with no significant financing component

is measured at an amount equal to lifetime EcL. For all other financial assets, ECLs are measured at an amount equal

to the l2-month ECL, unless there has u..n u rignincant increase in credit risk from initial recognition in which case

those are measured at lifetime ECL, as uppri.uut, us the case may be. The amount of ECLs (or reversals, if any) that

is required to adjust the loss allowance at the reporting date io the amount that is required to be recognized is

recognized as an impairment gain or loss in the profit or loss'

vi) Financial Liabitities
Financial liability and equity instruments issued by a company are classified as either financial liabilities or as equity

in accordance with the substance of the contractual arrangements and the definitions of a financial liability and an

equity instrument'
Financial liabilities are subsequently canied at amortized cost using the effective interest method' except for

contingent consideration recognized in a business combination, which is subsequently measured at fair value through

profit or loss. For trad" ana ott'". payables maturing within one year from the Balance sheet date, the carrying amounts

ipproximate fair value due to the short maturity of these instruments.

vii) Derecognition of Financial Instruments

Financial Asset
A financial asset is derecognized only when

- the Company has transf#ed the rights to receive cash flows from the financial asset or

- retains the contractual rights to receive the cash flows of the financial asset, but assumes a contractual obligation to

pay the cash flows to one or more recipients'

where the entity has transfeged an asset, the company evaluates whether it has transferred substantially all risks and

rewards of ownership of the financial asset. tn such cases, the financial asset is derecognized' where the entity has

not transferred substantially all risks and ,"*aro, of ownership of the financial asset, the financial asset'is not

derecognized.
where the entity has neither transferred a financial asset nor retains substantially all risks and rewards of ownership

of the financial asset, the financial asset is derecognized if the company has not relaine.d control ofthe financial asset'

where the company retains control of the finaricial asset, the asiet is continued to be recognized to the extent of

continuing involvement in the financial asset'

Financial LiabilitY
A financial liability is derecognized when the obligation specified in the contract is discharged, cancelled or expires'

i. lnventories
Inventories (raw material - components including assemblies and sub-assemblies) are stated at the lower of cost and

net realisable value. cost of inventory in.iuo""t cost of purchases and all other costs incuned in bringing the

inventories to their present location andcondition. costs are assigned to individual items of inventory on the basis of

weighted average method. Net realisable value is the estimated ielling price in the ordinary course of business less

ttre EstimateO cJsts of completion and the estimated costs necessary to make the sale'

+r#?i:tffitt"'JXlj%"""o due from customers for goods sold or services performed in the ordinary course of

business and reflects company,s unconditional right to cinsideration (that is, payment is due only on the passage of

time). Trade receivables are recognised initiariy It the transaction price as-they do not.contain significant financing

components. The company holds the trade receivautes with the objective of coilecting the contractual cash flows and

therefore measures them subsequently at arnortiseo cost using theiffective interest method, less loss allowance'

The company classifies the right to .onrio.ruiion in e*ctran-ge for deliverables as either a receivable or as unbilled

right consideration that 1S conditional only upon passage of time. Revenue 1n excess of billings 1S

IS a to
AS unbilled revenue and classified as a financial asset AS only the passage of time IS

(r
the
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revenue.
Trade receivables and unbilled revenue are presented net of impairment in the Balance Sheet'

h"I'l,ll,l,il?3i;:.*, riabnities ror goods and services proyiaea t1,l!: ::^.::lli_T:r::y:ll;lflll:'JtJ*'
which are unpaid. rhe amounts are uiually unsecured. irade payables are presented as current liabilities unless

payment is not due *iir,in t*.rue months uit"r-in. i"p"tt1"s.nuioi. They are recognized initially at their fair value

and subsequently meas'ured at amortised cost using the effective interest method'

l. Borrowings
Bo*owings are initialry recognized at fail value, net of transaction costs incuned. Borrowings are subsequently

measured at amortised cost. Any difference u"t*..r irr. proceeds (net of transaction costs) and the redemption amount

is recognized in profit ;;l;r, over the p.rioj ofift. bonowings using the effective interest method' Fees paid on the

establishment of loan facilities are recogniz.i ur t.unr*tion cJsts of ihe loan to the extent that it is probable that some

or all of the facility will be drawn ao*n. Initi. 
"ur., 

ttr" fee is deferued until the draw down occurs' To the extent

there is no evidence that it is probable trrut ,om. o, uit ortn. facility will be drawn.down, the fee is capitalized as a

prepayment for liquidity ,.*i.", unO amortireJ over the period of the facility to which it relates'

Borrowings u." r.,nori]o?il';;. il;;; il; when the-obligation specineo-in the contract is discharged' cancelled

or expired. The differen." b.t*..n trr" .urrving urnouni oru ntr"un.iai liability that has-been.extinguished or transferred

to another party ano it,. conria.rution paiol including uny non-furh assets transferred or liabilities assumed, is

recognised in Siatement of profit and.fo;Ly1der other expenses'

Bonowings u.. .turriii.J ai 
"urr"nt 

liabilities unless the company has an unconditional right to defer settlement of

the liability for at least li months after the *fiifu period. wtr..r there is a breach of material provision of a long

term roan arrangement on or before rtr. out"o'rii',. ,Zporting perio.dwith the effect that the liability becomes payable

on demand on the reporting date, the co,npuiy l"r. i"i .r"rrrry tn. tiuuility as current, if the lender agreed, after the

reporting period ""d;;iffi "pp.""r 
of ttre financial statemenis for issue, not to demand payment as a consequence

payment is due. Invoicing in excess of earnings are classified as contract liabilities which is disclosed as deferred

----- Space is left intentionatly blank----

ofthe breach.

m. Subsidies
The Subsidy has been accounted as per Indian Accounting standards Ind AS -20 (Accounting for Government grants)

by setting up the subsidy as defened income in itre uatanc"e sheet. The Subsidy set up as deferred income is recognised

in profit or loss on a syitematic basis over the useful life of the asset against-which subsidy has been received'

tir*X|r:f:iil".H. or expense within Statemenr of profit and loss from ordinarv activitv is of such size, nature

or incidence that its disclosure is relevant t"-..pr"i" the'performance of the company for the year, the nature and

amount of such items is disclosed as exceptional items'

i;,ffff1'r%:,i,1j,oJliffili,fficA').notifies new standards or amendments to the existing standards under

Companies (Indian er.*nting btanOards; nui"t as issued from time to time' For the year ended March 3l' 2025'

MCA has notified Ind AS - 1 17 Insuran.. iontru.t' and amendm."ir io Ind AS 1 16 - Leases, relating to sale and

leaseback transactions, applicable to the i6;;t *".f..April. 1, 2024' The Company has reviewed the new

pronouncements ano uasedtn its evaluation rrur i.t.l..ined that it does not have any impact in its financial statements'

cHEiii,{Al-14
FRNOl 641 55
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(Rs.In'000)

4. PropertY, Plant and EquiPment

Assets

As at
31-Mar-25

As at
3l-]${Lar-24

As at
01-Apr-23

5. CaPital work in Progress

Capital work in Progress
J 157

3,157

Canital Work in Prosress - Aseins Schedule

6. Other Non-Current assets

1,500 1,500

Pre-Operative ExPenses

Total
I 1,500

7. Inventories
235 234

Stock-in-Trade

Total

TotalFurnitureVehiclePlant &

27,129
4,453

31,582
3,638

35,220

51,580

1

51,580
165

51,746

t6,525
19,998

151

iut
165

15

15

1,337

1,337

362

521

766

1,337

571
239

810

165

915

50,243

50,243

50,243

26,558
4,213

30,772

3,459

34,231

16,012

t9,471

Gross Block
Balance as at lst APril2023

Additions
Balance as at 31st March 2024

Additions

Balance as at 31st March 2025

Accumulated DePreciation

Balance as at lst APril2023

Charge for the Year

Balance as at 31st March 2024

Charge for the Year

Balance as at 31st March 2025

Net Block
Balance as at 31st March 2025

Balance as at 31st March 2024

Balance as at lst 2023

in CWIP for a ofAmount

Total3 years and

above2-3 yearsl-2 yearsLess than
one

Particulars

As at 31st March 2025 157
J r57WIP realated to CBG r57
3 57

CHENNAI.l4
FRNo1641 55 235 234
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. Asat
31-Mar-25

As at
31-Mar-24

(Rs. In'000)

As at
01-Apr-23

8. Trade Receivables
(uns ecur e d cons idered go od)

13 593 602

Trade Receivables

Total
13 593 602

Aseins of trade receivables:

g. Cash and Cash Equivalents

90
1a

Cash on hand

Balance with Banks

In Current Accounts

Total

9,958
72

9"958

10. Loans & Advances

1,000 2,035

Advance for materials & Other expenses

Advance for Plant & Machinery

Total

350

1,000

11. Other financial assets current

92 59

Interest Accrued but not due

Advances & DePosits

Total

t4
l4 92 59

12. Contract Assets

A contract asset is recognized when the company has recognized revenue but not issued an invoice for payment'

contract assets are classrfied separately on tnJ uiunr" str..i and tra;sfe*ed to receivables when rights to payment

become unconditional

Unapplied ReceiPts

Total

81

for from due date of

Total3 years and

above2-3 yean1-2 yearc6 Months -1
Year

Less than 6
Months

Particulals

As at 31st March 2025

13
13

(i) UndisPuted Trade rece ivables -
13

13Total
As at 31st March 2024

593593
(i) Undisputed Trade receivables -
considered s93593
Total

2023As at 01st

602
602

(i) Undisputed Trade rece

considered

ivables -
602

602
Total

FHfillsllS
81
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As at
3l-Mar-25

As at
3l-Mar-24

(F.l.. In'000)

As at
01-Apr-23

13. Other Current Assets

Balanc,e with Customs, GST and State Authorities

Advance to suPPliers

Total

14. Share CaPital

4,758

1,667

3,497 3,466

3,497

As at

31-Mar-25

As at
3l-Mar-24

As at

01

Authorised

Equity Shares of { 10 each

Issued, Subscribed and Paid uP

Equrty Shares of{ 10 each

Equity Shares

At the commencement of the Year

Shares issued during the Year

At the end ofthe Year

00,00,000 1,00,000 I

Number Amount
(in'000s)

1,00,000

Number Amount
(in'000s)

1,00,000

Number Amount
(in'000s)

1,00,000

1,00,000 000 1,00,0001t,

t29 91,061 22"50,000 22,500 22,50,000

22,500 22,50,000 22,500

22,500
91,06,

91,06,129 91,061 22,50,000

a, Reconciliation of the shates outstanding at the beginning and at the end of the reporting pefiod

31-Mar-25 3 l-Mrar'Z4 01

Amount
(in'000s)

22,500
68,561

Number Amount
(in'000s)

22,500

Number Amount
(in'000s)

22,500

Number

22,50,000 22,50,000 22,50,000

68 .s6.129

91.06,129 91,061 22,50,000 22,500 22.50,000 22,500

b. Rights, preferences and restrictions attached to equity shares

The company has a single crass of equity shares. Accordingly, all equity shares rank equallv with regard to dividends

and share in the company,s residual assets. 
.1tr" 

"quity 
,t #'ftotO"rr';;"titltd to receive iividend as declared from

time to time after subjeci to dividend to prer.r.nci shareholderr. rn" 
"otirg 

rights of an equity shareholder on a poll

(not show of hands).r;il;.fi;n to itt share of the paid-up equity capital of the company'

on winding up ofthe company, the holder of equity shares will be entitled to receive the residuar assets ofthe company,

remaining after distribiiiJ" 
"? "ri 

prrr"r"ntiuiLJuntr in proportion to the number of equity shares held'

3l March 2025 3lMarch2024 01 Aprit 2023

Particulars of shateholdets holding more
c' 

than 5% shares ofa class ofshares

Equity shares of t l0 each fully paid held by

Refex Sustainability Solutions Limited

Ourland Engineering Works Private Limited

Sanyasiraju Kotamarju

Kotamarju lakshmi Bhavana

M Meenakshi

M Praveen Kumar

Konduru Nagariuna Raiu

Pindi

Number ('h oI
total

shares)

Number (o/o of
total

shares)

Number ('h of
total

shares)

46,46,535

35,30,655
22

10

7,17 ,787
10

3,00.000
10

51.03%
38.7'l%
0.00%
0.00%
1.29%

0.00%
3.29%
0.00%

6,24,067

1,50,000

1,17,787

2,77,046
3.00.000
2,70,000

0.00%
0.00%

2'7.'74%

6.67%
5.23%

12.31%
13.33%
t2.00%

6,94,067

1,50,000

1,17,787

1,77,046

3.00.000

0.00%
0.00%

30.85%
6.67%
5.230/o

7.87%
1333%
0.00%

85.95.029 94.390h 17.38.9 00 71.280h 14.38.900 63.91',h
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01-Apr-23
31-Mar-25

d- Parliculars of shareholding of Promolers

Equity shares of{ l0 each tully paid held by

Refex Sustainability Solutions Limited

Ourland Engineering Works Private Limited

Sanyasiraju Kotamarju

Kotamarju Chiranjeevi

Number

46,46,535 54,06%

35,30,655 41.08%

22 0.00%

- 0.00%

(o/o oI (Vo ofchange

totnl in shares

shares) during the

Year)

Number (% of (7o of change Number (o/o of (o/o of change

total in shares

shares) during the
year)

total in shares

shares) during the

Year)

100%

100%
-100%

0.00%

- 0.00%

- 0.00%

6,24,067 35.890/o

- 0.00%

6.24.061 3s.89%

6,24,067

0.00%
0.00%

3539%
6.95%

1.24.061 42,840/o

0.00%

0.00%
0.00%

-100.00%

0%
0o/o

0o/o

0o/o

*With effect from l6th May 2024,thenameof the Company was changed from "SIL M:lt^uw Solar Private

,,Refex Sustainability s"i"ii"". private r.imiteiil prrttrer, witrr effect fiom 21't August 2024'the name was

.oRefex Sustainability S;i;;i;;t Private LimiteJ'jtol;ntft* Sustainability Solutions Limited"'

81,

15. Other EquitY

Retained Eamings

Total

Opening Balance

Add : SurPlusiloss during the Year

Closing Balance

16. Borrowings- Long Term

SECURBD

Borrowings from Banks

Total

UNSECURED

Loans and advances from Relatives & Directors

Total
(Refer note no,32)

Total Borrowings

17. Other Non-Current Liabilities

18. Borrowings - Current

BorrowinP from Banks

Total
During the year, the Company has settled outstanding

Time Settlement (OTS) arrangement'

As at
3l-Mar-25

As at
31-Mar-24

Limited" to
changed from

(Rs.In'000)

As at
01-Apr-23

(45,945)

66.375) (50,3 l6)

7s) I

(50,316) (45,945)

(1 6,05e) (4,371

(66,375) (50,316) (45,945)

607 29,021 29,437

607 29,021 29.437

During the year, the company settled its outstanding term loans of <2g,0g7 (in thousands) with the bank under a one-

Time Settlement (OTS) arrangement' 
+-.,^r, rnon frnm Tnra .ed, repayable in 60 monthly

In FY 2020-2l,the company had taken a truck loan from Tata Motors Finance Limit

installments. As of March 3r,2025,+: inrturir.nistrave been paid, with l7 installments remaining outstanding'

16,432 13,017

13.017

607 45.453 42,454

Deferred SubsidY 6'712

Total 
sranted-';;;ffi;ffi;tDuring the year 2024-25,the govemm?{.h"1

of generation capacity 
"ig!0?gld"v 

of eio-c?'{6',"itiiOtp,'cvryrC Dumping yard' Kapulauppada'

Vii.t-ft"pt*u*, AnOtttu prades-h amounting to Rs'7'083 (in thousands)

ofBio CNG Plant
Bheemili Mandal,

35273,244

3.244 3,527

<3,244 (in thousands) with the a One

VIZAG
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As at
31-Mar-25

As at
3l-Mar-24

(Ps.In'000)

As at
0L-Apr-23

19. Trade PaYable Due to

Micro and Small EnterPrise

Other than Micro and Small Enterprise

Total

2,814 533 5,645

2,814 s33 5,645

Aeeine of Trade Pavables

As at
31-Mar-25

As at
3l-N{la.r-24

As at
01-Apr-23

20. Other Financial Liabilities - Current

Audit fee Payable
Salary paYable

Total

21. Provisions - Current

Provision for ExPenses

Total

22. Other Current Liabilities

Statutory Dues (GST, TD$ etc',)

210

247

202 160

44365 186

457
4.596

185

185

192 l5

192 l5
Total

For the Year Ended

31 March 2025

For the Year Ended

31 March 2024

23. Revenue from OPerations

198 273
Sale of Products

Total

due date offor from

Total3 years and

above2-3 years1-2 yearsLess than
one

Particulars

As at 31st March 2025

MSME t485J4722Others 285J4
Total

at3 lst March 2024

MSME 53351416Others 5335r4J16Total
As at 01st 2023

MSME 5854295 130Others 85429130Total

198 213

Atr
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For the Year Ended

31 l{arch 2025

(Rs.In'000)

For the Year Ended

3l March 2024

24. Other Income
75

lnterest Income

Amount written back

Reversal of Provision
Defened SubsidY income

Total

767

52

371

3,746

I,190 3,821

25. Cost of materials consumed

269 (1)

Cost of Material Corsumed

Total
269

26. EmPloYee Benefit ExPenses

2,879

23

69

r,567

Salaries and wages

Contribution to Provident Funds and Other Funds

Staff Welfare

Total
2,911 1,567

27. Finance Cost

r25 1,371

961

138

272

Interest cost

Interest On Term Loan

Interest on Vehicle Loan

Interest on OD

Total

28. DePreciation & Amortisation

125

125 1,311

3,638 4,453
Depreciation

Total
3,638 4,453

29. Other ExPenses

Bad Debts

Rates and Taxes

Bank Charges

Professional Fees

Payment to Auditors

Travelling ExPenses

Business Support Service Expenses

593

1,807

126

332

110

68

4,863
925
691

23

329
l8
41

184

3l
30

130

525

Operations and Maintenance

CGTMSE Fees

lnsurance ExPenses

Electricity Charges

Power & Fuel

Subscription charges

Miscellaneous ExPenses

Total

82

80

10,111 878

VIZAG

A*



VIZAG
'v.
rn

UF

For the Year Ended

31 March 2025

(Rs.In'000)

For the Year Ended

31 l\{arch 2024

Payment to Auditors

Statutory Audit
Total

110 30

110 30

30. Tax ExPenses

Current Tax

Tax of earlier Years

Deferred Tax

Tax reported in Profit & Inss

1

332 t97

332 198

31. Earnings Per Share (EPS)

Weightedaveragenumberofequitysharesoutstandingduringtheperiod

31-Mar-25

33,06A84

3l-Mar-24
2,25,00,000

Profit After Tax
(16,059) (4,371)

Eamings per equity share (of face value of Rs' 10 each)

Basic / Diluted (in Rs)
(4.86) (0. le)

Closing BalanceRecognised in Profit
& Loss accountOpening BalanceEY 24-25

521332189
521332189
s2l332189

Deferred Tax Asset in relation to:

Property, Plant and EquiPment

Carry Forward of Unused Tax lnsses

Deferred Tax Liabitities in relation to:

Property, Plant and EquiPment

Net Deferred Tax Lia

Ctosing Balance
& Loss account
Recognised in Profit

Opening BalanceFY 23-24

8(8)

B

189189
tB9tB9
189197

Deferred Tax Asset in relation to:

Property, Plant and EquiPment

Carry Forward of Unused Tax f,osses

Deferred Tax Liabilities in relation to:

Property, Plant and EquiPment

Net Deferred Tax

?HfllsilS
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Name of the Related PartY
ature of RelationshiP

LimitedInfrastructure&RenewableRefexUltimate
Limited2SolutionsRefexC

Ourland LimitedPrivateWorks

Private Limited
Entities in which shareho

exert sigrificant
lders

influence

I-akshmi BhavanaDirectors

32. Related PartY Transactions

A. List of Related Partiesr

Name of ttre related party and nature of relationship

(Rs. in'000)

B

2 with effect from l6th May 2024,rhename_of the company was changed from "SlL Mercury Solar Private

Limited,,to ,'Refex Sustainability Solutions-P.f""L f.l*it.C'' pu'tt't'' i'vith effect from 21't August 2024'the

name was changed rron,-in"r"* Sustainabili y^;;ilr" private Limited" to "Refex Sustainability Solutions

Limited".
3 with effect from 30th April 2025,rhenam_e of the company was changed from "sherisha Technologies Private

t imiteO" to "Refex Holding Private Limited"

Transaction with Related Parties

C. Balance as at Year end

upon by the auditors

33. Discrosures required under Section 2L of theMicro, sma'and Medium Enterprises Development Act' 2006

The company has reviewed its payables to suppriers andras identified that there were no outstanding amounts due to

Micro and small Enterprises as defined rri"riri. r"ficro, Small 
""J 

rt'r"oi.- Enterprises Development Act' 2006' as at

3 rst March 2025 and3lst March 2024. T^hi, ili;;;tir; rr"r u.." o"i..rir.o base'd on the available records and relied

31

For the Year
ended March

31 2025

For the Year
ended March

ame of Related PartY
Nature of the Transaction

Solutions Limited
115

Private Limitedof J 75
Refex Solutions Limited

ServicesBusiness
Works Private Limited

Services 6
Ourland LimitedPrivateWorks

Ilan Taken
Ourland LimitedPrivateWorks

Loan 420
u Lakshmi

330

1 746
of Director

Inan Taken 6
I

Relati ves of Director
Loan Taken 164I

latives of Director
lnan

2023

For the Year
ended APril

For the Year
ended March

For the Year
ended March

of Related PartY
Nature of the Transaction

I
I

of
I-oan
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34. First time adoPtion of Ind AS

MandatorY exemPtions

The company has prepared its first Indian Accounting Standards-(Ind AS) compliant Financials statements for the

period commencing rrorn iJap,l zLz3*itt t"riut.o"figur", for the year ended 3lu March 2024 in compliance with

Ind AS. The company had prepared these financial statJments in acctrdance with Indian Accounting standards (Ind

AS) notified under section l:j ortr,e companie, Act 2013 as it become a subsidiary of a listed company during the

current year. Accordingly, the Balance Sheet, in line with Ind AS transitional provisions,has been prepared as at April

1,2023,the date of Company's transition to Ind AS' In accordance with tnd nS 701' First time Adoption of Indian

Accounting standards,the company t u, p..r*i.d berow a reconciliation of net profit as presented in accordance with

Accounting standards notified under the co.fqi., (Accounting Standards) Rules, 2006 ("Previous GAAP") to total

comprehensiu" in.o*. fo, th. y.u, .nd.d i'rli March 202a and reconciliation of shareholders' funds as per the

previous GAAp to equity under ind AS as at 31$ March 2024 and l't April 2023'

In preparing these financial statements, tt. Conlpuny ttas apptieO the beiow mentioned mandatory exceptions'

1. Estimates
AsperlndASl0l,anentity,sestimatesinaccordancewithlndASatthedateoftransitiontolndAS,shouldbe
consistent with estimates made for the ,u*. oui. in ur"ordunre with the previous G{AP unless there is objective

evidence that those estimates were in error. However, the estimates should be adjusted to reflect any differences in

accounting policies. ., ,- ^t-^ ^^*^i- ^-+ima
As per Ind AS 101, where application of Ind AS requires an 

-entity 
to make certain estimates that were not required

under previous GAAp, those estimates should be made to reflect conditions that existed at the date of transition (for

preparing opening tni aS balance sheet) or at the end of the comparative period (for presenting comparative

+t#t33ffiffi{t:.i?**:lunder tnd AS are consistent with the above requirement. Kev estimates c.onsidered in

preparation of the Standalone financial statements thatwere not required under the previous GAAP are listed below:

'- p'air valuation of financial instruments carried at FVTPL

- Impairment of financial assets based on the expected credit loss model'

2. Classification and measurement of financial assets . cr- L

Tncl AS 101 requires an entity to assess classification of financial assets on the basis of facts and circumstances existing

as on the date of transition. Further, the standard permits measurement of financial assets accounted at amortized cost

based on facts and circumstances existing ut itr" aut" of transition if retrospective application is impracticable'

Accordingly, the company has determined the classification of financial assets based on facts and circumstances that

exist on the date of transition.

Explanation of transition to Ind AS

The following reconciliations provide the effect of transition to Ind AS from previous GAAP in accordance with Ind

AS 101 - First time adoption of Ind AS

cHEiiil^.t'14
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As at date of transition
APril 01' 2023

Previous GAAP Adiustments on

transition to Ind AS

Ind AS

As at Yearended
March 31' 2024

Previous GAAP Adjustments on Ind AS

transition to Ind AS

ASSETS
NON-CURRENT ASSETS

Property, Plant and EquiPment

Capital Work In Progress

Other Non Cunent Assets

Defened Tax Asset

Totrl Non-Current Assets

22,349 (2,102) 24,451 15,723 (4,27s) 19,998

I,500
1,5 00 1,500

8

1,500

5,026 5,0264.248

28.105 2.146 25.959 22,250 752 21,498

CURRENT ASSETS
Inventories

Financial Assets

Trade Receivables

Cash and Cash Equivalents

Other Financial Assets

lnans

Other Cunent Assets

Total Current assets

Total Assets

234

602
72

234 235

593
90

1,000

3,589

23s

(5e)

602

72

59

2,385

3.466

(e2)

593

90
92

1,000

3.49'.1
2,385

9259

t7 7 5.507

2,146 32.711 27,751 752 27.005

EQUITY AND LIABILITIES
EQUITY
Equity Share Capital

Other Equity

Totrl Equity

22,500 22,s00 22,500 22,500
(s0.3 I 6)t46 941

2.146 (23.4451 941 O1.8t6l

LIABILITIES
Non-Current Liabilities
Financial Liabilities

Bonowings

Defbned Tax Liabilities (Net)

Total Non-Current Liabilities

42,454 42,454 45,453 45,453
189(l

42 42.454 45,4s3 45.642

Current Liabilities
Financial Liabilities

Bonowings
Trade Payables Due to

Micro and Small Enterprises

Other than Micro and Small Enterprises

Other Financial Liabilities

Other Cunent Liabilities
Total Current Liabilities
Total Liabilities
Total Equity and Liabilities

3,527 3,527 3,244 3,244

5,645- 5,645 533

5,388
l5

s33

5,388

t54.s96

13,167 13.761 9,179 9.179

56,221 56,221 54,632 54,821

34,923 2,146 32,771 an 752

l-u

r"l

{$
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Previous

GAAP

For the Year ended

31-Mar-25
Adjustments on

transition to Ind AS
Ind AS

INCOME
Revenue From Operations
Other Income

Total Income

E)(PENSES
Cost of Materials Consumed
Finance Costs
Employee benefits expenses

Depreciation / Amortisation Expenses

Other Expenses

Total expenses

Profit / (Loss) Before tax
Less: Tax Expenses

Cunent Tax
Defened Tax

Taxes relating to previous years

Profit for the Year
Other Comprehensive Income
Remeasurements of defined benefit obligations, net

Total Comprehensive Income for the year

A Change in Current year Profit & Loss Account
Depreciation / Amortisation Expenses
Decrease in Depreciation
Adjustment before Tax
[ess: Defered Tax
Adjustment after Tax

B Change in Retained Earnings

Change in Property, Plant & Equipment
Change in Defened Tax
Change in Cunent year Profit & Loss Account (A)
Adjustment to Retained Earning

C Profit after tax as per previous GAAP
Adjustments:
Decrease in Depreciation
Total adjustments
Tax Expenses

Defened Tax
Profit after tax as per Ind AS
Other comprehensive income
Total comprehensive income as per Ind AS

273

3.821
273

3.821

4.094 4,094

(1)
1,371

1,567

6,626
878

2,173

(1)
1,377

1,567

4,453
878

10.440 2,173 8.267

(6,346)

(770)

(5,577)

(e68)

(1,206)

197

I
(4,371)

(2,173) (4,173)

(5,577) (1,206) (4,371)

As at
I April2023

(2,t02)
4,248

For the year
ended

3l March 2024

(2,t73)

Q,173)
(e68)

(1,206\

As at
31 March 2024

(r,206\
2,146 (I,206\

Year ended
3l March2024

(5,577)

2,173

2,173

(e68)

(4,371)

(4,371\

iA
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35. Fair Value Measurements

A. Financial Instrument by Category

Pafticulars As at 31 March 2025 Fair value hierarchv
FVPL FVOCI Amoftised cost Level I Level II Level III

Financial Assets
Trade Receivables

Cash and cash equivalents

Other Financial Assets

TOTAL ASSETS

l3
9,958

l4
9,986

Financial Liabilities
Borrowings

Trade Payable

Other Financial Liabilities
TOTAL LIABILITIES

607

2,814
457

3,879

Particularc As at 31 March2024 Fair value hierarchv
FVPL FVOCI Amortised cost Level I Level II Level III

Financial Assets

Trade Receivables

Cash and cash equivalents

loans
Other Financial Assets

TOTAL ASSETS

593

90

1,000

92

1 775

Financial Liabilities
Borrowings

Trade Payables

Other Financial Liabilities
TOTAL LIABILITIES

48,697

533

5,388

54.618

Particularc lst 2023 Fair value hierarchv
FVPL FVOCI Amortised cost Level I Level II Level III

Financial Assets

Trade Receivables

Cash and cash equivalents

lpans
Other Financial Assets

TOTAL ASSETS

602
72

2,385
59

3,117

Financial Liabilities
Bonowings
Trade Payables

Other Financial Liabilities
TOTAL LIABILITIES

45,981

5,645
4.596

56.221

Fair value hierarchy
Level I - Quoted prices (unadjusted) in active markets for identical assets or liabilities.
Level 2 - Inputs other than quoted prices included within Level I thatarc observable for the asset or liability, either
directly (i.e., as prices) or indirectly (i.e., Derived from prices).
Level 3 - Inputs for the assets or liabilities that are not based on observable market data (unobservable inputs).
Accordingly, these are classified as level 3 of fair value hierarchy,

B. Financial risk management
The Company business activities are exposed to a variety of financial risks, namely liquidity risk, foreign curency
risks, interest rate risks and credit risk. The Company's management has the overall responsibi

goverrung the Company risk management framework. The managem ent 1S responsible and
the Company risk management pol lCles. The Company risk management

and analyse the risks faced by the Company, to set and monitor appropriate risk

lity for

to
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periodically review the changes in market conditions and reflect the changes in the policy accordingly. The key risks
and mitigating actions are also placed before the Board of directors of the Company.

i. Credit risk
Credit risk is the risk of financial loss to the company if a customer or counterparty to a financial instrument fails to
meet its contractual obligations and arises principally from Company's trade receivables and other financial assets.
The carrying amount of financial assets represents the maximum credit exposure which is as follows:

(Rs. In'000)

As at 
carrring amrount 

As at
31 March 2025 3l March 2024 I April 2023

Trade receivables

Cash and cash equivalents
l.oans

Other financial assets

Total

Particulan

Borrowings

Trade Payables

Other Financial Liabilities
Total

Particulars

Bonowings
Trade Payables

Other Financial Liabilities
Total

593

90

1,000

92

602
72

2,385
59

l3
9,958

14

9,986 1,775 3,1t7

Trade receivables
Trade receivables are typically unsecured and are derived from revenue earned from customers. Credit risk has always
been managed by the Company through credit approvals, establishing credit limits and continuously monitoring the
creditworthiness of customers to which the Company grants credit terms in the normal course of business.

Cash and cash equivalents
The Company held cash and cash equivalents with credit worthy banks as at the reporting dates which has been measured
on the l2-month expected loss basis. The credit worthiness of such banks and financial institutions are evaluated by the
management on an ongoing basis and is considered to be good with low credit risk.

Other Financial Assets
This comprises of deposits. The company limits its exposure to credit risks arising from these financial assets and there
is no collateral held against these because counter parties are highly reputed & credit worthy institutions.

ii. Liquidity Risk
Liquidity risk is the risk that the company will encounter difficulty in meeting obligation, associated with financial
liabilities that are settled by delivering cash or another financial asset. The Company manages liquidity risk by
maintaining adequate reserves, banking facilities and reserve bonowing facilities, by continuously monitoring forecast
and actual cash flows and matching the maturity profiles of financial assets and liabilities. The Company has access to
a sufficient variety of sources of funding. Having regards to the nature of the business wherein the Company is able to
generate fixed cash flows over a period of time and to optimize the cost of funding, the Company, from time to time,
funds its long -term investment from short-terrn sources. The short-term borowings can be roll forward or, if required,
can be refinanced from long term borrowings. In addition, processes and policies related to such risks are overseen by
senior management.
The table below provides details regarding the contractual maturities of significant financial liabilities as at 3lst March
2025,3lstMarch 2024 & 01't April 2023.

(Rs. in'000)

Less than
one year

607

2,722

457

As at 31 March 2025

2 vearc andl-2 vears" above
Total

4 88

607

2,814
457

3,787 4 88 3,879

Less than
one year

48,697

t6
5 88 FU

101

As at 31 March2024
2 vearc andl-2 vearc" above

514

st4

J

3

Total

49,697

533

8

618

F
r9
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Particularc

Bonowings
Trade Payables

O.ther Financial Liabil ities
Total

Particularc

Borrowings
[,ong term and Short Term Borrowings

[,ess: Cash and Cash equivalants

Adjusted Net Debt

Capital Components
Equrty Share Capital
Other Equity
Total Capital
Capital and Borrowings
Gearing Ratio 7o

Less than
one year

As at 1 April2023

1-2 vears 2 Years and
" above

45,981

429 85

4,596

Total

5,130

5,130 51,006 85 56,221

iii Foreign Currency Risk

The Company's operations are largely within India and hence the exposure to foreign curency risk is very minimal.

iv. Interest Rate Risk

The Company is not exposed to interest rate risk as it had no outstanding borrowings with floating rate as of 3l't
March 2025. Any future bonowings will be managed in line with the Company's risk management policies, which
may include a mix of fixed and floating-rate instruments to optimize borowing costs.

36. Capital Management
The Company's objectives of capital management is to maximize the shareholder value. In order to maintain or adjust
the capital structure, the Company may adjust the return to shareholders, issue/ buyback shares or sell assets to reduce
debt. The Company manages its capital structure and makes adjustments in light of changes in economic conditions
and the requirements of the financial covenants.
The Company monitors capital using a gearing ratio, which is Adjusted net debt divided by Adjusted net debt plus
Total capital as below.

. Total capital includes equity share capital and all other equity components attributable to the equity holders

. Net debt includes borrowings (non-curent and curuent), less cash and cash equivalents (including bank balances

other than cash and cash equivalents and margin money deposits with banks)
ln order to achieve the objective of maximize shareholders value, the Company's capital management, amongst other
things, aims to ensure that it meets financial covenants attached to the interest-bearing borrowings that define capital
structure requirements. Any significant breach in meeting the financial covenants would allow the bank to call
borrowings. There have been no breaches in the financial covenants of above-mentioned interest-bearing borrowing.

45,981

5,645
4,596

As at
31-Mar-25

As at
3l-Mar-24

(Rs. in'000)
As at

01-Apr-23

607
(607)

48,697
(e0)

45,981
(72)

(D 48,607 45,909

91,061

66,375\
22,500

(50,316)
22,500

(4s,94s)(

(iD

00(i/iiD

24,686
24,696

Q7,816) Q3,445\
(iii=i+ii)

As of 3l't March 2025,the Company's cash and cash equivalents exceeded its total borrowings, resulting in a negative
Adjusted Net Debt position. To present a conservative measure of leverage, the Company has capped the cash offset
to the extent of total borrowings, resulting in an Adjusted Net Debt of zero and a gearing ratio of }oh.

No changes were made in the objectives, policies or processes for managing capital during the current year.

20,791
234Vo

22,464
204lJh

UF
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37. Financial Ratios

The Ratios for the years ended M arch3l,2025 and March 31,2024 are as follows:

Particulam Numeratory'Denominator
2024-25 2023-24 Variance

fin o/o)
Arnount Ratio Amount Ratio

a) Current latiol
Current Asset 16.491

4.52

5.507
0.60 654%

Current Liabil 3.648 9,t79

) Debt-Equity ratio
Total Uabilities 607

0.02

48.69'l
NA* NA24,686 (27.816)

) Debt service coverage mtio'
EBITDA fi 1.963)

NA
1550

0.92 NAPrincinal + Interost 28.539 1J86

d) Return on equitY ratio
Profit (16.0s9)

-65o/o

(4.3'11)

NA'r,r, NAShareholders EquitY 24,686 (27 316\

) Inventory turnover ratio3
Net Sales 198

1.68

273
1.16 45%

Average hrventotY 118 235

I Trade receivables turnover ratioa
Credit Sales 198

0.65

2'73

0.46 43%Trade Receivables 303 598

g) Trade payables turnover ratio
Net Credit Purchase

NA NA NA
Averaqe Trade PaYables 1.673 3089

h) Net capital turnover ratio
Trrrnover 198

0.02

2',73

NA*** NAWorkine Caoital 12.844 GS72)

Net profit ratios
Net Profit (16,0s9)

(8 1.19)

(4371)
(16.00) 408%Turnover 198 273

Retulu on capital ernPloYed6
EBIT (1s,602)

-48%
Q.802)

-16% -205%
Capital Emploved 32.526 17,826

k) Return on AssetsT
Net Profit (16.0s9)

(0.51)

(4371)
(0.1s) -248%

Averase Total Assets 31,589 29.891

Note:-

Total Debt = long term Borrowings + current maturities of long-term borowings
gniipe: Earnlngs before Interest, Taxes, Depreciation and Amortization

principal + lnterest : scheduled principal repayment of long-term borrowing + Interest Expense (Except

Interest related to ICD)
Working Capital: Current Assets - Current Liabilities

EBIT: Earnings before Interest and Taxes.

Capital Employed: Total Assets - Curuent Liabilities

Rverage inu#ory = Average finished goods + Average Stock in trade

* Debt Equity is not applicable (NA) as the shareholders' equity ls 
negative due to accumulated losses'

**n.t r* l"'nquity CtOpl is not applicable (NA) as the shareholders'iquity is negative due to accumulated

losses.
{<{<* The ratio is not presented as net working capital is negative, making the metric non-meaningful for

analysis

Exnlanation:-
TTC p"rttt"" impact in cugent ratio is due to subsidy received during the year.

2 The Debt service coverage cannot be compared witir previous year;s thecurrent year ratio is not computed due to

negative EB|TDA.
i fhe positive impact in lnventory turnover ratio is due to decrease in average inventory'

+ ftre positive impact in trade rec-eivable tumover ratio is due to decrease in average trade receivables'

S tne aaverse impact in net profit ratio is due to increase in current year losses'

6 The adverse impact in Retum on Capital employed is due to increase in current year losses'

i t|. udu"tre impact in Retum on Assets is due to increase in curent year losses'

38. Segment RePorting

The Company ls mainly engaged ln the business of generation and selling of Compressed Bio gas ln India. Based on

the information reported for the purpose of resource allocation and assessment ofperformance, there are no reportable

ln accordance with the requirements of Indian Accounting Segments' notified
segments

Companies (Indian Accounting Standards Rules, 20 5

Standard 08-'Operating

CHENNAI.t4
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39. In order to simplify numerical data and enhance the clarity of our presentations, we have rounded figures to the nearest
thousands as per the requirement of Ind AS Schedule III Amendments. While this approach helps to make data easier
to interpret, it can sometimes result in a total mismatch between individual figures and their sum when rounded.

40. Additional regulatory information

a) Details of benami property held
No proceedings have been initiated on or are pending against the Company under the Prohibition of Benami Property
Transactions Act, 1988 (as amended in 2016) (formerly the Benami Transactions (Prohibition) Act, 1988 (45 of I t88i)
and Rules made thereunder.

b) Borrowing secured against current assets

The Company has no borrowing limits sanctioned from banks which are secured by a charge over the current assets,
including inventories and trade receivables

c) Willful defaulter

The Company has not been declared a willful defaulter by any bank or financial institution or govemment or
govemment authority.

d) Relationship with struck off companies

The Company has no transactions with the companies struck off under Companies Act, 2013 or Companies Act,
1956.

e) Compliance with number of layers of companies

The Company has complied with the number of layers prescribed under section 2(87) of the Companies Act, 2013
read with Companies (Restriction of number of layers) Rules,20l7.

f) Utilization of borrowed funds and share premium

The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign
entities (Intermediaries) with the understanding that the Intermediary shall:

a. directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Company (Ultimate Beneficiaries) or
b. provide any guarantee, security or the like to or on behalf of the ultimate beneficiaries

The company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party)
with the understanding (whether recorded in writing or otherwise) that the Company shall:

a. directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Funding Party (Ultimate Beneficiaries) or
b. provide any guarantee, security or the like on behalf of the ultimate beneficiaries

g) Undisclosed income

There is no income surrendered or disclosed as income during the current or previous year in the tax assessments
under the Income Tax Act, 196l,that has not been recorded in the books of account.

h) Details ofcrypto currency or virtual currency

The Company has not traded or invested in crypto cuffency or virtual currency during the current or previous year.

i) Valuation of property, plant and equipment, intangible asset and investment property

The Company has not revalued its property, plant and equipment (including right-of-use assets) or intangible assets
or both during the current or previous year.

j) Other regulatory information Registration of charges or satisfaction with Registrar of Companies

There are no charges or
statutory period.

yet to be registered with the Registrar of the
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41. The Company has a process whereby periodically all long-term contracts are assessed for material foreseeable losses.

At the year-end, the company has reviewed all such contracts and confirmed that no provision is required to be created

under any law / accounting standard towards any foreseeable losses'

42. The Company has accounting software for maintaining its books of account for the financial year ended March 31,

2025,whlchhas a feature of recording audit trail (edit log) facility and the same has operated throughout the year for
all relevant transactions recorded in the software.

43. Previous year's figures are regrouped / rearranged, where necessary, to confirm to the current year's presentation.

See notes to the Financial Statements :1- 43

As per our report of even date FoT VYZAG BIO-ENERGY FUEL PRIVATE LIMITED
FoTABCD&Co.LLP,
Chartered Accountants
Firm No: 0l64l5S/S000188
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Vinod R- Partner
Membership No: 214143
Place: Chennai
Date:05.05.2025

Kotamraju Lakshmi Bhavana
Director
DIN:08153293
Place: Vizag

Kotamarju
Director
DIN:0637621I
Place: Vizag
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